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DEFINITIONS 5

: : . : |
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10,12, 17, 19 and 21,

Certain rules regarding the usage of words used in this document are also provided in Section 15,

(A) "Security Instrument™ means this document, which is dated September 1, 2017, together with all Riders to this document.

(13) "Borrower" is KRISTIN K BACIIMANN AND WILLIAM P BACHMANN, WIFE AND HUSBAND. Em'mvi'er i5 the mottgagot
undar this Secunty Instrument. ; |

!

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS iz a separate corporation that is acting SGIE??]}* as a nominee for
Lender and Lender's suceessors and assigns, MERS is the mortgagee under this Security Instrament. MERS is orshnized and existing
urder the faws of Delaware, and has an address and telephone number of .0, Box 2026, Flint, M1 48501-2(26, tel.i(3%%) 679-MERS.

(D} "Lender” 1s GYCMORTGAGE COMPANY INC, FOR USE IN ALABAMA BY GUARANTY TRUST CD]\ll PANY, organized
and existing under the laws of TENNESSEE. ;
Lender's address is 316 ROBERT ROSE DRIVE, MURFREESBORO, TENNESSEE 37129, ;

(E) "Note™ means the promissory note signed by Borrower and dated September 1, 2017. The Note states that Eﬂrﬂnwer owes Bender
ONE HUNDRED SIXTY-NINE THOUSAND EIGI T HUNDRED SIXTY-SIX AND NO/100 Dollars (U.S. $169,866.00) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debit in full not later than ﬂctnhi:r 1, 2047,

(F) "Property’ means the property that is described below under the heading "I'ransfer of Rights in the Property." |
i

() "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due iinder this Seourtly
Instrument, plus interest, 5
i

(M) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are toibe executed by
Borrower [check box as applicable]: !

L Adjustable Rate Rider || Condominium Rider X| Planned Unit Deveimpmf:m Kider
] Other(s) [specify]: |

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, repulations, ordinances and administrative rules and
orders {that have the effect of law) as well as alt applicable final, non-appealable judicial opinions. ‘,
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(1) "Capmmuniy Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges that are Imposed on
Barrower or the Property by a condonunium association, homeowners association or similar organization. ;

(K) "Electronic Funds Treansfer™ means any transfer of funds, other than a transaction originated by check, dr'ﬁ-._, or stimlar paper
Instrument, which is inftiated through an clectronic terminal, telephonic instrument, computer, or magnetic tape 5o as o order, instruct, or
authorize a financial institution to deint or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
tetler maching transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse trapsfers,

(L} "Escrow ltems"” means those items that are described in Section 3. '

(M) "Miscellaneous Proceeds' means any compensation, scttlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property: ¢ii) condemnation or
other taking of atl or any patt of the Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, of omnissions as 1o, the
value and/or condition of the Property. '

- . N |
(N) "Mortgage Insuraoce' means insurance protecting Lender against the nonpayment of, or default on, the L.oan;

() "Pertodic Payment" means the regularly scheduled amount due for (1) principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Securily Instrument. !

(F') "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 er seq.) and its implementing regu tiﬂnj Resulation X
(12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation or regulation that governs the
same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imgposed in regard to a
“tederally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan” under REEPA. )

{QQ) "Secretary” means the Secrefary of the United States Department of Honsing and Urban Development or his dﬂignm

(R) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or not that party has assumed
Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thig Security Instrument secures to Lender; (§) the repayment of the Loan, and all renewals, extensions and modifications of the Note: and
(1) the performance of Borrower's covenants and agreements under this Security Instrument and the Note, For thisipurpose, Borrower
irrevocably mortgages, grants and conveys to MERS (solely as nominee for Lender and Lender's successors and @ssigns) and to the
successors and assigns of MERS, with power of sale, the following described property located in the County of SHELBY:

SEEATTACHED EXHIBIT "AY ?

which currently has the address of: 151 CEDAR GROVE PKWY
MAYLENE, ALABAMA 35114, ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenancis, and fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrutnent. A} of the foregoing is
referred Lo in this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legalititle to the interests
granted by Borrower in this Security [nstrument, but, if necessary to comply with law or custom, MERS (as nomihee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, te right to foreclose

and sell the Property; and to take any action required of Lender including, but not limited to, releasing and candeling this Security
Instrument. ‘

BORROWER COVENANTS that Botrrower is lawfully seised of the estate hereby conveyed and has the right to = ant and convey tha
Property and that the Property 15 unencumbered, except for encumbrances of record. Borrower warrants and will defend kenerally the title to
the Propetty against all claims and dernands, subject to any encumbrances of record,
~ TRISSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform secunty instrument covering real property. !

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ;

1. Fayment of Principal, Interest, Kscrow [tems, and Late Charges, Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow Items pdrsuant to Section 3.
Payments due under the Note and this Security instrument shall be made in U.S, currency. Mowever, if any check 6r other instrument
recelved by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may rehuire that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following fotms, as selected by
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Letder: (a) cash: (b) money order; (¢} certthied cheek, bank check, treasurer's check ar cashier's check, provided any puch check is drawn
upon an Institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d} Electronic }*un};’[*mnﬁfﬂn
Paytents are deemed recetved by Lender when received at the location designated in the Note or at such othed location as may be
designated by Lender in accordance with the notice provisions in Section 14, Lender may return any payment or pgrtial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payiment insufficient to
bring the Loan current, without waiver of any rvights hereunder or prejudice to its rights to refuse such payment or pagial payments in the
future, but Lender 1s not obligated to apply such payments at the time such payments are accepted. Tl each Periodic Payfuent is applied as of
its scheduled due date, then Lender need not pay interast on unapplied funds. Lender may hold such unapplied funds uptil Borrower makes
payment to bring the L.0an current, [t Borrower does not do so within a reasonable period of time, Lender shall eitherfapply such funds or
retum them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to toreclosures. No offiet or claim which Earmwer might have now or in the future against Lender shall relieve Boyrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this pecurity Instrument,

1. Application of Paymenis or Proceeds. Except as otherwise described in this Section 2, all payments accef tﬁd and applied by
Lender shal be applied in the following order of priority: !

[rrst, to the Mortgage Insurance premiwms to be paid by Lender to the Secretary or the monthly charge by the Sec Lta-y instead ofthe
monthly mortgage INSUrance premiums; i
S&Eﬂnd to any taxes, special assessments, leasehold payvments or ground rents, and fire, flood and other hazard ingg rance Premiums, as
require B
1 Third, to interest due under the Note; EE

Fourth, to amortization of the principal of the Note; and,
Fifth, to late charees dug under the Note,

Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due under the Note sha]l not extend or

postpone the due date, or change the amount of the Peripdic Payments,

3. Funds for Escrow Iems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, nt:l the Mote iz paid
i tull, & sum (the "Tunds”) to provide for payment of amounts due for: (3) taxes and assessments and other itents whi ¢an attain priority
over th15 Security [nstrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(¢} premiutms for any and all insurance required by Tender under Section 3: and (d) Mortzage Insurance premiums tol -'.ﬁ paid by Lender to
the &-mrr:tary or the monthly charge by the Secretary instead ofthe monthly Mortgage Insurance premiurms. These itemf are called "Escrow
Itemns." At origination of at any time during the term of the Loan, Lender may require that Community Associatipn Dues, Fees, and
Assessments, 1t any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ttem. Borr e shal promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay l.ender the Funds for Escrow Jtems unless Lender
walves Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to by to Lender Funds
for any or all Escrow ltems at any time. Any such waiver may only be in writing, In the event of such waiver, Borrowdt shall pay directly,
when and where payable, the amounts due for any Escrow Eems for which payment of Funds has been waived by Ldnder and, if Lender
requires, shall fumnish to L.ender receipts evidencing such payment within such time period as Lender may require. Borfower's ﬂbhgmmﬂ {0
malke such payments and {o provide receipts shall for all purposes be deemed to be a covenant and agreement contaikied in this Security
Instrument, as the phrase "covenant and agreement™ 15 used in Section 9. If Borrower is obligated to pay Escrow Htems Birectly, pursuant to
a watver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section @ and pay such
amaotint and Borrower shall then be obli gauac:l under Section 9 to repay to L-E]'ldﬂl‘ any such amount, Lender may revoke) h& waiver as to amy
or all Escrow ltems al any tme by a notice given in accordance with Section 14 and, upon such revocation, Borrower s IE pay to Lender all
Funds, and in such amounts, that are then required under this Section 3,

L,ender may, at any tine, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds t the time specified
upder RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Eserow Items or otherwise in accordal ce with Applicable

Law. 5
The Funds shall be held i an institution whose deposits are msured by a federal agency, nstrumentality, or entity (§ n-':;ludmg Lender, 1f

Lender 15 an institution whose deposits are 50 msured) or in any Federal Home L.oan Bank. l.ender shall apply the Funds to pay the Escrow
ltems no Jater than the time specified under RESPA. Lender shall not charge Borrower for holding and applying fie Funds, annually
analyzing the escrow account, ot verilving the Escrow Items, unless Lender pays Borrower interest on the Funds ¢ itil Applicable Law
permits Lender to make such a charge. Unless an agreement 13 made in writing or Applicable Law requires interest to b paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree if writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the F inda as required by
RESP'A. .

If there 15 a surpins of Funds hald i escrow, as defined under RESPA, Lender shall account to Borrower for he excess funds in
accordance with RESPA. [f'there is a shortage of Fundf- neld in escrow, as dﬂf ned under RESPA, Eender shall notify Bprrower as required
by RESPA, and Borrower shall pay to Eender the amount necessary to make up the shortage in accordance with RE 4P A but in no more
than 12 mmuthty payments. I there 18 # dehiciency of Funds held in escrow, as defined under RESPA., Lender chall fj::rtiﬁr Borrower as
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required by RESPA, and Borrower shall pay to [.ender the amount necessary to make up the deficiency in accordanes with RESPA, but in
no more than 12 monthly payments, g

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds held by
Lendet. -'

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which can
aftain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and Community Association Dues,
]§655, an:gl Assessments, if any. To the extent that these items are Escrow Items, Rorrower shall pay them in the manner provided in

action 3.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings whick in Lender's opinion
operate to prevent the enlorcement of the lien while those proceedings are pending, but only until such proceedings are conciuded: or
(¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender
deterntines that any part of the Property is subject to a lien which can attain priority over this Security Instrumert, Lender may give
Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one
or more of the actions set forth above in this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing ot hercafter erected on the Propertyinsured against 1oss
by fire, hazards included within the term "extended coverage.” and any other hazards including, but not limited to, earthquakes and floods,
tor which Lender requires insurance, This insurance shall be maintained in the amounts {including deductible levels) and for the petiods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term ofthe Loan, The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower. i

H Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option and
Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage, Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the 1o pefty, against ary risk,
hazard or Liability and might provide greater or lesser coverage than was previously in effeet, Borrower acknowledpes that the cost of the
Insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shafl bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment,

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such policies,
shall include a standard mortgage clause, and shatl name Lender as mortgagee and/or as additional loss payee, Lender shall have the ri ghit to
hold the pohcies and renewal certificates, If Lender requires, Borrower shall promptly give to Lender all receipts ofipaid premiums and
renewal hotices, [t Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as additional loss payee.

inthe event of toss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make proof of loss if not made
promptty by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether OF not the underlying
msurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to hold sueh insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lénder's satisfaction,
provided thfxt ﬂuch* inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment of it a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be pard on such insurance proceeds, Lender shall not be required to pay Bortower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower. Such insurance proceeds shall be applied in the order provided for in Seetion 2. -

H Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. 1§ Borrower
docs not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may nesotiate
and settle the claim. The 30-day period will begin when the notico is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds 1n an amount not to exceed the
amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund of
uncarned premiums paid by Botrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
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coverage of the Property. Lender may use the insurance proceeds either to repair of restore the Property of to pay amounts unpaid under the
Mote of this Security Instrument, whether or not then due., '

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence withiin 60 days after the
execution of this Security Instrurmnent and shall continue to occupy the Property as Borrower's principal residence for 4t least one year after
the date of occupancy, unless Lender determines that this requirement shall cause undue hardship for the Borrower of uniess extenuating
clircumstances exist wiuch are bevond Borrower's controd. -

7. Preservation, Maintenance and Profection of the Property; Inspections. Borrower shall not destroy, ddmage or impair the
Froperty, allow the Property to detertorate or commit waste on the Froperly. Borrower shall maintain the Property injorder to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Secgion 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deteriération or damage. If
insurance of condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for
repairing or restoring the Property only 1f Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration In a single payment or ih a series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completién of such repair or
restoration. ;

H condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to the reduction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then to payment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments or changg the amount of such
Py Ienis. .

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause. f.ender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice at the time of ot prior to such ag interior inspection
specifying such reasonable canse. |

&. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrow OF ANy PErsons of
catities acting at the direction of Botrower or with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) 1 connection withithe Loan. Material
rep.rgsmtatinns inciude, but are pot limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence. =

9. Protection of Lender's Enterest in the Property and Rights Under this Security Instrument. If (1) Borrowet fails to perform the
covenants and agreements contained 1n this Security Instrument, (b) there is a Tegal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument {(such as a proceeding in bankruptcy, probate, fpr condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce lawsi or rezulations), or
{c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest
in the Property and rights under this Sccurity Instrument, including protecting and/or assessing the value of the Prdperty, and securing
and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lieh which has priority
over this Security Insirument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest inithe Property and/or
rights under this Security Instrumnent, includmg its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
lishited to, entering the Property to make repairs, change locks, replace or board up doars and windows, draitt water {ffom pipes, eliminate
building ot other code vielations or dangerous conditions, and have utilities turned on or off, Although Lender may take action under this
Section 9, Lender does not have 1o do so and is not under any duty or obligation to do s0. It is agreed that Lender incuts no liability for not
taking any or all actions authorized under thizs Section 9. 5

Any amounts disbutsed by Lender under this Section 9 shall become additional debt of Borrower secured by this $ecurity Instrument.
Fhese amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interegt, upon notice from

Lender to Borrowst requesting payment. :
I this Securlty Instrutnent 15 on & leaschold, Borrower shall comply with all the provisions of the lease. Borrowes shall not surrender

the leasehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shall not, withoutjthe express written
consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the leaschold and the fec title shall not
merge unless Lender agrees (o the merger in wriling. f

[ ::l] (1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assiened to gnd shall be paid to
-ender. !

[Tthe Property Is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, iif the restoration or
repair is economically feasible and Lender's securtty is not lessened. During such repair and restoration period, Lendeyjshall have the right
to hold such Miscellanecus Proceeds unttl Lender has had an opportunity to inspect such Properly to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender imay pay for the repairs and rdstoration in a single
disbursernent or in a series of progress payments as the work is completed. Unless an agreement is made in writingior Applicable Law
requires Interest 1o be paud on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interestior earnings on such
Miscellaneous Proceeds. It the restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
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|
Proceeds shall be apphed to the sums scoured by this Security Instrument, whether or not then due, with the ex: eqs if any, paid to
Borrower. duch Miscellaneous Proceeds shall be applied in the order provided for in Section 2. B

[n the event of 4 total taking, destruction, or loss in value of the Property, the Miscellaneous Froceeds shall be pphad to the sums
secured by this Security Enstrument, whether or not then due, with the excess, if any, paid to Borrower. -

[r1the event of a partial taking, dﬂsirumtmn or 1038 in value of the Property in which the fair market value of the P4 party immediately
betore the partial taking, destruction, or loss in value is equal to or creater than the amount of the sums secured by this Becurity Instrument
inmedrately before the partial mkingb destruction, or losg in value, unless Borrower and Lender otherwise agree in writilz, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair markﬂt value of the
Property immediatety before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.f.

In the event of a partial taking, dcﬂlrumnm or loss in value of the Property 1n which the fair market value of the Py p&rty immediately
before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately befoygthe partial taking,
destruction, or foss In value, unless Botrower and Lender otherwise agree in writing, the Miscellaneous Proceeds s.h Il be apphed to the
sums secured by this Saﬂunty Instrument whether or not the sums are then due,

it the Property 15 abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (a4 dr:f“ ned in the next
sentence) offers 1o make an awaed to settle a claim for damages, Borrower fails to respond to Lender within 30 days afigr the date the notice

is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrdwer Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard lo Miscellaneous Proceeds. i

Borrower shall be in default if any action or proceeding, whether ¢ivil or ¢ctiminal, is begun that, in Lender's _]LIEI'LTI ent, could result in
forfeiture of the Property or other material impairment of Lender's interest in the Property ot rights under this Security Intrument, Borrower
can cure such a default and, if acceleration has oceurred, reinstate as provided in Section 18, by causing the action pr proceeding to be
dismissed with a ruding that, in Lender's judgment, precludes forferture of the Property or other material impairment of Lender's interest in
the Property or rights mlder this Sacurity Instrumnent. The proceeds of any award or claim for damages that arg ﬂttnbuiﬂblc to the
impairment of .ender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Procesds that are not applied to restoration or repair of the Property shall be applied in the o df:.r provided for in

LSection 7.

11. Borrower Not Released; Forhearance By Lender Nof a Wailver. Extension of the time for paymc:nt ﬂr modification of
armortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Intere it of Borrower shall
not pperate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be reg] mzd to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modifigamortization of the
sums gecured by this Securty Instrument by reason of any demand made by the original Borrower or any Succegagrs in Interest of
Borrower, Any torbearance by |.ender in exercising any right or remedy including, without limitation, Lender's acce htance of payments
from third persons, entities or Successors in Interest of Borcower or in amounts fess than the armount then due, shail t be a waiver of or
preclude the exercise of any right or remedy, -

12. Yoint and Several Liabjlity; Co-signers; Successors and Assigns Bound. Borrower covenants and agres that Borrower's
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note {4 "co-signer”): (4) 15 co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s intgeest in the Property
undet the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Securty Instrument; and
(¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with rﬁzgard ta the terms
of this Security Instrument or the Mote without the co-gigner's consent. B

Subject 1o the provisions of Section 17, any Successor in Interest of Borrower who assumes Bomrower's obli igationy under this Security
Enstrument in writing, and 18 approved by Lender, shall obtain all of Borrower's rights and benefits under this Security Ingtrumnent. Borrower
shall not be released from Borrower's obligations and liability under this Security Instrument vunless Lender agreel to such release in
writing. The covenants and agtesiments of this Secunty Instrument shall bind (except as provided in Section 19} and be mﬁt the successors

and assigns of Lender, ;;

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s defaul, for the purpose of
proteciing Lender's interest in the Property and rights under this Security Instrument, including, but not limited to, attogneys' fees, property
inspection and valuation fees. Lender may collect tees and charges authorized by the Hecretary, L.ender may not harga fees that are
expressly prohibited by this Security Instrument or by Applicable Law. I

It the L.oan 15 subject {0 a law which sets raximum loan charges, and that law 1s finally intempreted so that the i El‘ﬂﬁt ot other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan chafee shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums ﬂff&ﬂd}f collected from Borrower which exceeded
permitted [imits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed gnder the Wote or by
making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepaymen) with no changes in
the due date ot in the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower'§ acceptance of any
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such refund made by direct payment to Borrower will constitute & waiver of any right of action Borrower might have arising out of such
overcharge.

14, Notices, All notfices given by Borrower ot Lender in connection with this Sceurnity Instrument must be in writing, Any notice to
Barrower 1n connection with this Security Instrument shadl be deemed to have been mven to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address 1f sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law exprassly requires otherwise. The notice address shall be the Property Address unless Botrower has
designated a substitute notice address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address, If
Lender specifies a procedure for reporting Borrower’'s change of address, then Borrower shall only report a change of address through that
specitied procedure. There may be only one designated notice address under this Security Instrument at any one time, Any notice to Lender
shall be given by delivenng it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice 1o Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been ziven to Lender
until actually received by Lender, I any notice required by this Security Instrument is also required under Applicable [.aw, the Applicable
Law requivement will satisty the corresponding requirement under this Security Insteument. =

15, Governing Law; Severability; Rules of Constroction. This Security Instrument shall be soverned by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject 1o any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construad as a prohibition against agreement by contract, In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shail not affect other provisions of this Security
Insteutnent or the Note which can be given effect without the conflicting provision. §

As used in this Securlty Instrument: (a) words of the masculing gender shall mean and include corresponding neuter words or words of
the feminine pender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the ward "may" zives sole discretion
without any obligation 1o take any action. |

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Inferest in Borrower. As used in this Section 17, "{nterest in the Property” means any
tegat or beneficial interest in the Property, including, bt not limited to, those beneficial interests transferred in 2 bond for deed, contract for
deed, Installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a futureidate to a purchaser.

(T all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person and a
beneticial interest in Borrower 15 sold or transferred) without Lender's prior written consent, Lender may require immediate payment in full
of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if such exercize is prohibited by

Applicable Law. :

[f Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a periad of not less than 30
days from the date the notice 18 given in accordance with Section 14 within which Borrower must pay all sums secured by this Security
[nstrumnent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower. 2

13, Borrower's Raght to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower :—;haf!l have the right to
reinstaiement of a mortgage. Those conditions are that Barrower: (2) pays Lender all sums which then would be due under this Security
instrument and the Note as if no acceleration had ocourred; (b) cures any default of any other covenanis or agreements; (¢) pays all expensas
incurred in enfbreing this Security Instrument, including, but not limited to, reasonable attomeys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lendet's interest in the Property and rights under this Secufity Instrument; and
() takes such action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. However, Lender is
not required to reinstate i (1) Lender has accepted reingtatement after the commencement of foreclosure proceedings within two vears
immediately preceding the comimencernent of a current foreclosure proceedings; (i) reinstatemeant will preclude foreclosure on different
grounds in the future, or (11} refnstatement will adversely affect the priority of the lien created by this Security Instrument. Lender may
require that Borrower pay such reinstatement suims and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution
whose deposits are msured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upan reinstatement by
Borrower, this Security Instrument and obligations secured herceby shall remain fully effective as ifno acceleration had occurred. However,
this right to reinstate shall not apply in the case of acceleration under Seetion 17, 5

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note: (tozether with this
secunty [nstrument) can be sold one or more times without prior notice to Borrower, A sala might result in a change in the entity (known as
the "Loan Servicer"} that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage Joan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more ¢hanges of the Loan
servicer unrelated 1o a sale of the Note. [fthere is a change of the Loan Servicer, Borrower will be given writien notice of the change which
will state the name and address of the new Loan Servicer, the addeess to which payments should be made and any other information RESPA
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requires in connection with a notice of transier of servicing. If the Note 12 sold and thereafter the Loan 1s serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing oblizations to Borrower will remain with the Loan Servicer or be transferred to
a successor L.oan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Meither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual htigant or the member of
a class) that arises from the other parly's actions pursuant to this Security Instrument or that alleses that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 14} of such alleged breach and atforded the other party hereto a reasonable
period after the piving of such notice to take corrective action. 1T Applicable Law provides a time period which must elapse before certain
action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given o Borrower pursuant to Section 22 and the notice ofaceeleration given to Borrower pursuant to Section 17 shall
be deamed to sausty the notice and opportumty {0 (ake corrective action provisions of this Section 19 *

20. Borrower Mot Third-Farty Beneficiary to Contract of Insurance. Mortgage Insurance retmburses Eendet (or any antity that
purchases the Note) for certain Iosses it may incur if Borrower does not repay the Loan as agreed. Borrower acknowledges and agrees that
the Borrower 1s not a third party beneficiary to the contract of insurance between the Secretary and Lender, nor is Borrower entitled to
enforce any agreement between Lender and the Secretary, unless explicitly authorized to do so by Applicable Law. -

21. Hazardous Substances. Asused inthis section 27:{2) "Hazardous Substances” ars those substances defined as toxie or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos ot tormaldehyde, and radioactive
materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety

or environmental protection; (¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d} an "Environmental Condition" means a condition that can cause, contribute to, or mharwiqa trigger an

Environmental Ll&anup

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release
any Hazardous bubstances, on or in the Property. Botrower shall not dn not allow anyone else to do, anything aff'm,tmg the Property
(&) that 1z m violation of anv Environmental Law, (b) which creates an Environmental Condition, or (¢} whin::m due to the presence, use, or
release of a Hazardous Substance, creates a condition that adversely atiects the value of'the Property, The preceding two sentences shall not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate 1o normal residential uses and to maintenance of the Property (including, but not limited to, hazardous aubstancﬂ-a In consumer
produgts).

Borrower shall promptly gtve Lender written notice of (a) any investigation, claim, demand, lawsuit or ﬂthEl‘ action by any
governmental or regulatory agency or private parly mvolving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledae, (b) any Environmental Condition, including but not limtted to, any spilling, leaking, discharge, release or
threat of release of any Mazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or reguiatory authotily, or any privaie
party, that any remaoval or other remediation of any Flazardous Substance affecting the Property is necessary, Borrowerishall promptly take

all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any ﬂbllg&tmn on Lender for an
Environmental Cleanup. -

MNON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fotlows:

22. Aceelerationy Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not lessthan 30 days from
the date the notice 1s ziven to Borrower, by which the default must be cured; and (d) that failure to cure the defanlt on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instroment and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the righf to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale. ¥fthe default is not cured on or before the date
speciflied in the notice, Lender at its option may require immediate payment in fulf of all sums secured by this Security Instroment
without further demand and may invoke the power ¢f sale and any other remedies permitied by Applicable Law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, Imt ot limited to,
reasonsble attorneys’ fees and costs of tifle evidence.

If Lender invokes the power of sale, Lender shall give a copy of & notice {0 Borrower in the manner prnwded in Section 14.
Lender shall publish the notice of sale once a week for three consecutive weeks in 4 newspaper published in SHELBY County,
Alabama, and thereupon shall sell the Property to the highest bidder at public anction at the front door of the County Courthouse
of this County. Lender shall defiver to the purchaser Lender's deed conveying the Property. Lender or ifs designee may purchase
the Froperty at any sale. Borrower covenants and agrees that the prﬂﬂﬂeds of the sale shall be applied in the following order: (3) to
all expenses of the sale, including, but not limited to, reasonable attorneys’ fees: (b) to all sums secured by this Sﬂcurity Instrument;
and () any excess (o the person or persons legally entitled fo it
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23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument. Rorrower
shall pay any recordation costs. Lender may charee Borrower a fee for rcimzmg this Security Instrument, but only nf the tee is paid {0 a
third party for services rendered and the charging of the fee 15 penmitied under Applicable Law.

24, Waivers, Borrower watves all rights of homestead exemption in the Property and relinguishes alt vights of LUI’[EE}’ and dower in the
Froperty. -

BY SIGNING BELOW, Borrower accepts and agrees to the torms and cavenants contained in this Security Ins:trumf:nt and in any Rider
executed by Borrower and rﬁmrdad with 1t.

Witnesses:
B “Witness B " _Wilness
7 5
”é{ S Z ﬂégﬂ /4 M/ :
-{ﬁzm . — _{zeal) / Vi jf%?’wﬂ*"” *'ﬂ%‘ﬁ*'ﬂ..u'"‘;::"::m R &) 3
}{R[STIN K BACHMANN -Borrower WILLIAM P BACHMANN . -Borrower
STATE OF ALABAMA, “:Egﬁﬁjﬁtj;ﬂﬂ o onnty 888
s
On this m_; day ot ,,,ﬁsﬁ.&ﬂje.mw . Ay N Wﬂdy aral TL Mﬂs’%ﬁﬂ , 4 Hﬂldry Public in and

for said county “and in said state, hereby certity that KRISTIN K HACHMAHH dand WELLTAM P HA(’HMAHH whose name(s) is/are
signed to the foregoing conveyance, and who is/ate khown to me, acknowledsed before me that, baing infortned :}f the contents of the
conveyance, he/she/they executed the same voluntarily and as his/her/their act on the day the same bears date.

Given under my hand and seal of office this j day of _ Eﬂﬁmr’ , w7

bl L RLL
Bl Ll " F Ll T I‘I'-'I'I'I-'I'Ilru'.'
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Loan ongnator (organization): GTC MORTGAGE, EDMPAHY INC. FOR USE IN ALAEAMA BY GUARAHTY TRUSY
COMPANY:; NMLS #: 135462 |

Loan originator (organization): BUD WEBER MORTGAGES, LLC: NMILS #: 219038 \\““"" i1y, ’
Loan originator (individual): MICHAEL WARREN WEBER; NMLS #: 219982 g 05HUY ‘,P,gf‘,!
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MIN: 100384900004481498
FHA Caye Number: 011-8726690-703

FHA PLANNED UNIT DEVELOPMENT RIDER

- THIS FLANNED UNIT DEVELOPMENT RIDER is made this {st day of September, 2017, and is
corporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust of Security
Deed ("Securtty Instrument™) of the same date given by the undersigned ("Botrower”) to secure Borrower's
Note ("Note") to GTC MORTGAGE COMPANY INC. FOR USE IN ALABAMA BY GUARANTY
FRUST COMPANY (“Lender”) of the same date and covering the Property described in the Security
Instrument and located at: i.

151 CEDAR GROVE PEKWY
MAYLENE, ALABAMA 35114
(Property Address].

The Property Address 15 a part of a planned unit development ("PUD™) known as

CEDAR GROVE AT STERLING GATE
(Name of Planned Unit Development),

PUD COVENANTS. In addition to the covenants and agreements made in the Security Iriistmment,
Borrower and Lender further covenant and agree as follows: 5

A. 50 long as the Owners Association (or equivalent entity holding title to common areas and facilities),
actmg as frustee for the homeowners, maintains, with a generally accepted insurance carrier, 2 "mastet”
or "blanket™ policy insuring the property located in the PUD, including all improvements now existing
or hereatter erected on the mortgaged premises, and such policy is satisfactory to Lender and provides
Insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and other hazards included within the term "extended coverage.” and loss by flood, to the extent
required by the Secretary, then: (i) Lender waives the provision in Paragraph 3 of this: Security
Instrument for the monthly payment to Lender of one-twelfth of the yearly premium installments for
hazard insurance on the Property, and (ii) Borrower's obligation under Paragraph 5 of this Security
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[nstrument to maintam hazard nsurance coverage on the Property is deemed satisfied to the éxtent that
the required coverage is provided by the Owners Assoctation policy. Borrower shall give Lender prompt
notice of any lapse in required hazard insurance coverage and of any loss oceurring from a hazard. In the
event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a ]IDEE {0 the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by this Security lnﬁ.tmmant
with any excess paid to the entity legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal mﬂrumrﬂms creating
and goveming the PUD. .

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay ﬂ'lEITI Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured
by the Secunity lnstrument. Unless Borrower and {.ender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with mtﬂrﬁﬂt LEHON
notice from l.ender to Borrower requesting payment.

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comtained i n th15 PUD
12T .

Wﬁﬁ L AN e o (Seal)
KRISTIN K HACHMANH -Borrower W[LLIAM P EACHMANN ~Eﬂrmwezr

FHA — MULTISTATE PUD Rider - 12015
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EXHIBIT "A"
L EGAL DESCRIPTION

Fiie No.; 2017164

Lot 106, according to the Survey of Cedar Grove at Sterling Gate, Sector 2, Phase | as recorded in M |::r Book 25, Page
52, in the Probate Office of Shelby County, Alabama.
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(.'r: ~ Filed and Recorded

AaMT TG Official Public Records ;

::-'::'-:" A.-} Judge James W. Fuhrmeister, Probate Judge, '

L /J ;v County Clerk

*|3 £ Shelby County, AL -
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