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MORTGAGE

(A) “Security Instrument” means this document, which is dated August 31, 201 7,
Riders to this document.

(B) “Borrower”

together with al!

IS Grant Mitcheli Derouchie and Lianna Elizabeth Levkoff Derouchie, husband and wife.

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is BancorpSouth Bank .

Lender is a State Chartered Bank,
Mississippi.
38803-3356.

organized and existing under the laws of
Lender’s address is PO Box 3356, Tupelo, MS

than September 1, 2047.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest. any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed

executed by Borrower [check box as applicable]:
| Adjustable Rate Rider | Condominium Rider _| Second Home Rider
__| Balloon Rider X! Planned Unit Development Rider | Other(s) [specify]
_! 1-4 Family Rider _J Biweekly Payment Rider
| V.A. Rider

(H) “Applicable Law” means all controlling applicable tederal, state and local statutes, regulations, ordinances and

administrative rules and orders (that have the effect of law) as well as al applicable final, non-appealable judicial opinions.
(N “Community Association Dues, Fees, and Assessments”

are imposed on Borrower or the Property by a condominium association
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not limited to, point-of-sale transfers, automated teller machine transactions,
transfers, and automated Clearinghouse transfers.

(K) “Escrow Iltems” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages

third party (other than insurance proceeds paid under the Coverages described | ( )
destruction of, the Property; (ii) condemnat

of condemnation: or (V) misrepresentations of

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N} “Periodic Payment” means the regularly scheduled amount dye for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Rea] Estate Settlement Procedures Act (
regulation, Regulation X (12 C.F.R. Part 1024), as they might be a
successor legislation or requlation that governs the same subj
refers to all requirements ang restrictions that are Imposed in

of the Note: ang (i1} the performance of Borrower’s covenants and agreements

Note. For this purpose, Borrower irrevocably mortgages, grants and conveys to
described property located in the County

Shelby [Name of Recording Jurisdiction):
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

Type of Recording Jurisdiction] of

forms, as selected by Lender: (a) cash: (b) money order: (C) certified check, bank check, trea
check, provided any such check is

instrumentality, or entity; or (d) Electronic Funds Transfer.

ALABAMA - Single Family -~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 1/01 M M/'D %W
Eflie Mae, inc.

Page 2 of 9 ALUDEED 0217

ALUDEED (CLS)
08/29/2017 09:36 AM PST




20170901000321050 09/01/2017 03:12:57 PM MORT 3/12

LOAN #: 8000514032

ime, Lender shall either
n€ outstanding principal
Ight have now or in the

apply such funds or return them to Borrower. if not applied earlier, such funds will be applied to t
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower i

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all pPayments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due

charges due. Voluntary prepayments shall be applied first to any pre
Any application of payments, insurance proceeds

3. Funds for Escrow Items. Borrower shal pay to Lender on the day Periodic
until the Note is paid in full, a sum (the ‘Funds”) to provide for payment of amounts due for: (a)
other items which can attain priority over this Security Instrument as a lien or encumbrance o
pPayments or ground rents on the Property, if any: (C) premiums for any and all insurance requi
9, and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Len

amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (
the time specified under RESPA, and (b) not to exceed the maximum
shall estimate the amount of Funds due on the basis of current data
Escrow Items or otherwise In accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are |
(including Lender. if Lender is an institution whose deposits are so Insured)
shall apply the Funds to pay the Escrow ltems no later than the time specifi
Borrower for holding and applying the Funds

unless Lender pays Borrower interest on the Funds and Applicable Law permi

iCi i with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of
Funds held by Lender

4. Charges: Liens. Borrower shali Pay all taxes

all sums secured Dy this Security Instrument, Lender shall promptly refund to Borrower any
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as Borrower is performing such agreement: (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded: or () secures from the holder of the lien an

dagreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security In '

one or more of the actions set forth above in this Section 4

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan

iInsured against loss by fire, hazards included within the term “extende
but not limited to. earthquakes and floods, for which l.ender

the amounts (including deductible levels) and for the periods that Lender requires. What
the preceding sentences can change during the term of the Loan. The insurance carrier

from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender ma
Lender’s option and Borrower’s expense. Lender is under no obligation to

e the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise,

(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument. and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums

paid by Borrower) under all Insurance policies covering the Property, insofar as such rights are applicable to the
Coverage of the Property. | | the Property or to pay

amounts unpaid under the Note or this Security Instrument, whether or not the

, Inspections. Borrower shall not destroy,
ate or commit waste on the Property. Whether or not

N the Property in order to prevent the Property from
$s it is determined pursuant to |
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proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sin
a series of progress payments as the work is completed. If the insurance or condemnation proceed

10 repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completio
restoration.

gle payment or in
S are not sufficient
n of such repair or

Yy and Rights Under this Security Instrument. I (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is g legal proceeding

that might significantly affect Lender’s interest in the Property and/or rights under this S
a proceeding in bankruptcy, probate for condemnation or forfeiture.

over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonabile or appropriate to protect Lender’s interest ir the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which

has priority over this Security Instrument: (b) appearing in court: and (C) paying reasonable attorneys’ fees to protect
ts interest in the Property and/or rghts under this Security Instrument | ing | on |

proceeding. Securing the Property includes, but is not limited to, enterin

not taking any or all actions authorized under this Section 9.
Any amounts disbursed oy Lender under this Section 9 shall become additional de

, and Lender shall not be required to pay Borrower any interest or earnings

Insurance coverage (In the amount
ain becomes available, is obtained.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note)

for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not

a party to the Mortgage Insurance.

that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
Or any affiliate of any of the foregoing, may receijve (directly or indirectly

terized as) a portion of Borrower's payments for Mortgage Insu
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Insurance terminated automatically, and/or to receive a refund of any
unearned at the time of such cancellation or termination.

, the sums secured by this Security Instrument shall be reduced by the amount

- {a) the total amount of the sums secured Immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediate Y

. destruction, or loss in value. Any balance shall be paid to Borrower.

, if acceleration has OCcurred, reinstate as provided in
d with a ruling that, in Lender’s judgment, precludes

S Interest in the Property or rights under this Security
are attributable to the impairment of Lender’s interest

forfeiture of the Property or other materia] impairment of Lender’

PErsons, entities or Successors in Interest of Borrower or in amounts less than
Ot or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers:

that Borrower’s obligations and iability shall be joint and several. However, a

, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is CO-signing this Security Instrument only to mortgage,

grant and convey the Co-signer’s interest in the Property under the terms of this Security Instrument: (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can

agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the Co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrowe

Security Instrument unless Lender agrees 1o such release in writing. The cove
Instrument shall bind (except as provided in Section 20) and benefit the succe

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the roperty and rights under this Security Instrument, including, but
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15. Notices. All notices given by Borrower or Le

nder in connection with this Security Instrument must be in writing.
Any notice to Borrowerin connection with this Securit

y Instrument shall be deemed to have been given to Borrower when

Borrower shalt promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting
, then Borrower shall only report a change of address through that specified procedure.

one time. Any notice to Lender

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be governed by federal
aw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
nstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note contlicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (@) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and
(¢) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18
Property” means any legal or beneficial interest in the Property, including,
transferred in a bond for deed, contract for deed. |

s the transfer of title by Borrower at a future date to 3 purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower IS sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all SUmSs secured by this Security Instrument. However
exercised by Lender if such exercise js prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acc
of not less than 30 days from the date the notice is given in accordance with

Lender may invoke any remedies permitted by this Security
19. Borrower’s Right to Reinstate After Acceleration. |f Borrower meets certain conditions

iscontinued at any time prior to the earliest of: (a) five days

ontained in this Security Instrument; (b) such other period
as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing

this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b)

agreements; (c) pays all expenses incurred in enforcing this Security Instrum
attorneys’ fees property inspection and valuation fees, and other fees incy
interest in the Property and rights under this Security Instrument: and (d)

ent, including, but not limited to, reasonable
rred for the purpose of protecting Lender’'s
takes such action as Lender may reasonably

, Instrumentality or entity; or (d) Electronic Funds
d obligations secured hereby shall remain fully

, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note

(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic P
this Security Instrument and performs other mortgage loan servici
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otherwise provided by the Note purchaser.

Neither Borrower nor Lender May commence, join, or be joined to any judicial action (as either an individual itigant
or the member of a class) that arises from the other party’s actions pursuant to this Secur:

that the other party has breached any provision of, or any duty owed by reason of, this
Borrower or Lender has notified the other party (wi |

15) of such alleged breach and afforded the other party hereto a reasonable period after t

erty. Borrower shall not do, nor aliow anyone else to
ronmental Law, (b) which creates an Environmental
ardous Substance, creates a condition that adversely

all not apply to the presence, use, or storage on the

do, anything affecting the Property (a) that is in violation of any kEnvi
Condition, or (c) which, due to the presence, use, or release of a Haz

uses and to maintenance of the Property (including, but not limited to
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand
any governmental or regulatory agency or private party involving the Property and any Hazar

(b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance. and (C) any condition caused

nce which adversely affects the value of the FProperty. If Bor-

If Lender invokes the power of sale, Lender shall

In Section 15. Lender shall publish the notice of sal
published in Shelby

give a copy of a notice to Borrower in the manner provided
€ once a week for three consecutive weeks in a newspaper

County, Alabama, and thereupon shalii sell the

| | dered and the charging of the fee is permitted under
Applicable Law.

24. Waivers. Borrower waives all ri
and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and a
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Lender: BancorpSouth Bank
NMLS ID: 410279

Loan Originator: Beth Williams
NMLS ID: 779793
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EXHIBIT A
LEGAL DESCRIPTION

Lot 3, according to the Survey of The Ridge at Meadowbrook, 2" Sector, as recorded in
Map Book 16, Page 123, in the Probate Office of Shelby County, Alabama.
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31st day of
August, 2017 and Is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)

of the same date, given by the undersigned (the ‘Borrower”) to secure Borrower’s Note
{0 BancorpSouth Bank, a State Chartered Bank

(the ‘Declaration”).
The Froperty is a part of a planned unit development known as Meadowbrook

The Ridge at

(the “PUD"). The Propertyalsoincludes Borrower'sinterestin the homeowners association

Or equivalent entity OWnNIng or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

Nts and agreements made in the
Security Instrument Borrower and Lender further Covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations underthe

Association. Borrower shall promptly pay, when due, alj
iImposed pursuant to the Constituent Documents.

to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
Installments for property insurance on the Property: and (11) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied

ktals: 4 AD. A
MULTISTATE PUD RIDER--S; /
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E. Lender’s Prior Consent. Borrower shal not, except after notice to Lender and

with Lender’s prior written consent, either partition or subdivide the Property or consent

to: (i) the abandonment or termination of the PUD, except for abandonment or termination

required by law in the case of substantial destructi |
, _ | uction by fire or other casual |
% g r’gg{zg rayDCc?Qudrﬁg}nqug?h%r srrg:/nent c;jo‘[naiﬁ; (if) any amendment to anytgrgvigiéhneo?‘atﬁz
_ ISION IS 1or the express benefit of Lender: (i inati
of professional Managementand assumption of self-managementofthe Own'e(rlgkgggclz?aatitéonr?

Borrower and Lender agree to other terms of payment, these amounts shall bear

interest from the date of disbursement at th
, | e Note rate *
interest, upon notice from Lender to Borrower requesting pags(/jm?nat!i be payable, with

BY S!GNING BELOW. Borr
contained in this PUD Rider.

_ y 7
37)1,’ NA ELIZABET
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