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PURGCHASE MONEY MORTGAGE

VA Case Number: 22-22-6-07091 22
Loan #: 3000070675

THlS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF

VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT

LEFINITIONS

Words used 10 multiple sections of this document are defined Below znd other words are detined in
Seclions 3, 10, 12, 19 and 20, Certain rules regarding the usage of words used in this document are also
provided in Seclion 15.

(A) “Security Instrument” means this decumeant, which is dated August 29, 2017, together with al
Ridars to this dosument.

{E) “"Botrower” 15 Myron ¥ Thomas and Chaguita Thomas, Husband and Wife. Barrower i5 the
mortgagoer under this Securty instrument.

(r) “Lender” iz Compass Bank. Lender iz a Corporation organized and existing under the laws of
THE STATE OF ALABAMA. Lender's address is 701 5. 32nd Street, AL-BI-SCLLE, Birminghatn, AL

saddd. Lendes is the morganes under this Security Instrument,
| |:|' . ul'y- 1 & A " G ' T

+h i B, ?' "~ .
ALABAMA-Single Family—UNIFORM INZTRUMENT Ft M & R T 2 0 *
P ie Celgnda Lavtyrwnt Cantar & J5IG G114 Paoda 1 of 14
O
/'f’(:_ H"'"—.'—'-"'_'-'-I_
AN N
pe
" -~



20170823000306970 08/23/2017 11:09:28 AM MORT 2/20

(L} “Note" means the promissory note signed by Borrowsr and dated August 24, 2047, The Mote
elates that Borrower owes Lender TWO HUNDRED SEVENTEEN THOUSAND AND NOMOD Dollars

(U5 8217,000.00) pus interest, Sarrower has promised to pay this debt in repular Periodic Payments
znd {0 pay the dabt in full not i2ter than September §, 2047,

Ii:E} “rl:rﬂperty“ meanag the property that 12 described below uncler the heading "Transfer of Rights in the
roperny.”

(F) “Lean” means the dett evidenced by the Nole, plus interest, any prepavment charges and iate
charges due under the Mole, and afl sums due under this Security Instrument, plugs interest.

(3} "Riders” means &l Riders to thig Security Instrument that zre execuled by Barrowsr, The foliowing
Riders are to he executed by Borrower [cheok box a5 applicablz);

[ 1 Condotrinigm Rider [ 1 Graduzsted Payment Rider

[X] Planned Unit Development Rider  [X]  Other{s) [specify]
Assumpfion Rider

(H) "Applicable Law” means ali controlling appliczble federal, state and local siatutes, regulstions,
ordinances and acmintetrative rttes andg orders (that have the effect of law) as well as alf applicable final,
non-appealakie judicial opinions. i the indebtedriess secured hereby is guarantesd or insured under Title
38, United States Coda, such Titfe 2nd Regulations ssued thereunder and in effect on the date hereof
shall govern the rights, duties and liabilities of the parties heveto, and any provisions of this of other
instruments executed in connedtion with said indebfedness which are inconsistent with said Title or
Regulations are hereby amended 1o confarm therato.

{I} “Commutity Association Dues, Fees, and Asses=mments” means all dues, fees, assossmanls
gnd ather charges that awre imposed on Borrowsr or the Property by a condeminium essociation,
inacwiners association or similar organizeton.

(J) “&lectronic Funds Transfer” means any transfer of funds, other than a transaction otiginated by
check, draft, or similar paper instrument, which is initiated through an elestronic terming!, telephonic
irstrument, computer, or maghetic tape o 25 to order, instrugt, or authorize a financial institution to debit
of credit an account. Such term includes, but g not limied to, point-of-sale transfers, aulormnated telier
machine transactions, transfers initizted by tefephone, wire transfers, and automated Sleasringhouse
transfers.

(K) “Escrow Rerms” means those items that are described in Section 3,

(k) “Miscellaneous Froceeds™ means any compensation, settlement, award of damages, or proceads
nald By any third party (other than insurance pisceeds paid under the coverages deseribed in Saction 5)
for: () camage 1o, or degtruction of, the Property; (i) condemnalion o other taking of all or any pait of (he
Propedy, {il) conveyance in lisu of condemnation; or (v} misrepresentations of or omissions as 1o, the

vatue and/or condition of the Propery.
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(M) “Petiodle Paytrent” means the regularly scheduled amount due for (i) orincipal and intersst under
the Nate, plus () any amounis under Section 3 of this Secumty Instrament,

(N) “RESPA" means the Real bstate Seftlement Procedures Act (12 U888, 826801 e san) and iz
implemarting reguiation, Fegulation X (12 G.F.R. Far 1024), 83 they might be amended from tirmea e
hime, or any additional or successor leglslation or regulation thal governs the same subject matter. As
used in this Secunty Instrument, "KESPA" refers 10 all requirements and restrictions that are imposed in
regard to a “federally refated mortgage lozn” even if the Loan does not quality as & “federatly related
morgage lozn" under RESPA.

() RSuccessor in Interest of Borrower™ means any party that hasz tzken tifle to the Property, whither
of not thal parly has aesumed Borrower's obligations under the Noté and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sesurity Instrument secures fo Lender: (i) the repayment of the Loan, and all renewals. extensions

and modifications of the Note, and (i) the performance of Borrowet's covenants and agresments under

tis Securty Instrument and the Note, Far this purpose, Borrower imevocably morgages grapts and

tﬁ:ﬂ‘iéﬂaﬁ o Lender, with power of sale, the following deseribed propeity fecated in the COUNTY of
LBY:

SEE ATTACHED EXHIBIT A FOR LONG LEGAL
Farce! Humber: 10-1-02-0011-018.000

wiich currently has the address of 1080 Inverness Cove Way Birmingham, Alabama 35242 (*Praperty
Adress™:

TQGETHER WITH ali the improvemants now or herpafier erected on the propedy, and alf
2asements, appunenances, and fixtures now of hereafter & pan of the property. All replacements and
adilitiong shak also be covered by this Secunty Instrument, Al of the foreqoing is referred to in this
Securtty Instrument as the "Property”

BORROWER CGOVEMANTES that Barrower iz lawfully seised aof the estete hereby convayed and hasg
e rght 1o grant and convey the Property and that the Propery = unengambered, except for
encumbrances of record, Borrowsr warrants and will defend generally the thile to the Prapsrty apainst all

claims and demands, subjec 1o any encumbrances of record.

THIS SRCURKITY INSTRUNMENT combines aniform covenants fof natignal use and non-uniform
covenants with imied variztions by jurisdiction to constittite a uniform securnily instrument covering real

property.

UMIFQRM COVENANTS. Borrower and Lender envenant and agres a8 follows:

1. Fayment of PFrincipal, Interest, Escrow lemms, Frepayment Gharmges, and [Lafe Charges.
Horrower shali pay when gus the principal of, and intetest an, the debt evidenced by the Note and any

Frepayment charges and late charges due under the Note Borrowar sl slso pay funds for Escrow
llems pursuant o Section 3. Paymenis due under the Note and this Security instrument shall be made in
U.S. currency. Howaver, if any cheek or other instrument received by Lender as payiment under the Note

HUDERRURLRIG M A

ALABAMA—Singla FnMIy—EMiFﬂEE mim%mam Mo M O R L o 7T =
e
e N
AN

Mortgibnn Cocdanca Decumant Cenrer & 362G D114 Pagqe dof 14

I-F
.II_J d-F



20170823000306970 08/23/2017 11:09:28 AM MORT 4/20

of this Secuity instrument is returned o Lender vnpard, Lender may requits that any or all subaeguent
payrmeants due undégr the hote and this Security Instrument té made in one or more of the following forms,
as selected by Lender; (7} cash, () monay order, () cerified check, bank check, tt=asurer's check or
cashlers check, provided any such check iz drawn upon an institution whose deposits are insured by 2
rederal agency, nstrumerdaidy, or entity; or (d) Electronic Funds Transter.

Fayments are deemed recanved by Lender when received at the location desinnatad in the Note or
gt such other location as may be designasted by Lender in sccordance wilh the nofice srovisions in
Section 4. Lender may return any payment of parlal payrnent if the payment or parial payments are
Insuficient 1o bring the Loan current. Lerdier may accept any payment or pattial paymeant insufficient to
britgg the Loan current, without waiver of any rights hereunder or prejudice te its riahts to refuse such
payrent or partial payments in the future, but Lender iz nol abligated to apply such paymets at the lime
G payments are accepted. i each Periodic Payment is applied as of its schedwed due date, than
_ander need nol pay interest on unapplied funds, Lendar may hold such unapplied {unds until Borrower
Tiakes paymeant io bring the Loan current. If Borrower does not o so within & reasonable pericd of time.
Lender shall either apply such funds or return them to Borrower, If net applied earlier, such funds will be
apr:“lliéc:l \@ the outstanding prinoipal balance undgr the Note immediately prior to fureclosure. Mo offset o
clzitn which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments cue Lnder the Note and thie Secunty instrimant or performing the covenants and agreements
secifed by this Security Instrurnsnd,

£, Apphication of Payments or Proceeds. Except as otherwise described in this Section 2. al
payments accepied and applied by Lender shall be applied in the following arder of priarity: (8) interest
due under the Note, (b) principal due under the Note, () smounts due under Section 2, Such pavmenis
shall be epplied to each Periodic Payment in the order in which it became due. Any remaining armounis
shall be appied first to jate charges, second to any other amounts due under this Security Instrument
afid then to requce the principal baiance of the MNote,

IF Lerder reczives & payment from Borrawer for a delinguent Periodic Pavment which ingludes &
sutficiernt amount to pay any late charge due, the payment may he applied to the delinguant payment and
the iate charge. I more than one Pericdic Payment s oukstanding, Lendsr may apply any pavmonl
recaiveqd from Homower to the repayment of the Penodic Payments f and to the extent that each
payment can be paid i Tull. To the extant that any excess exists after the paymeant is appiied to the ful
payment of ore of more Pericdic Payments, such excess may be applied to any late eharges due.
voluntary prepayments shaill be applied firgt to any prepayment charges and then as described in the
Mote.

Any gpplication of payments, insurance proceeds, or Miscellzneous Proceads to principal due under
the Note shail not extend or pastpone the due date, or change the smount, of the Periodie Payments,

g, Funds for Escrow lems. Borrower shalf pay to Lender on the day Perindic Payments are due
under the Note, until the Note 15 paid in full, 2 sum (the "Funds" to provide for payment of amounts due
fur: (a) taxes and assessments and other items which can attain prionity over this Security Instrument as 2
lien or encumbrance on the Property; (b) leasehold payments ar ground rents on the Property. (f 2thy; and
(c} premdums for arny and =2l insurance required by Lender under Section 5. These ems are e
‘Escrow lemis.” At onginaton o 2t any time during the term of the Loan, Lender may require that
Cammmunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrowar, and sish dues,
jees and assessments shall be an Escrow ltam. Borrowsar shall promptly furnish to Lender all notices of
armounts o be pad under this Section. Borrower shall pay Lender the Funds for Escrow [fems unless
LEnGer walves Bormower's obligation to pay the Funds for any or all Ezcrow Items, Lendsr may waive
Sorrawer's obligation to pay to Lender Funds for any ot all Escrow liems at any time, Any such waiver
iay only be In wriung. In the event of such wawver, Sorrower shalt pay directly, when and where pavable,
the amounts due for any Escrow Hems for which payment of Funds has been weived by Lender and, if
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Lender requires, shal furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrawer's ohligation to make such payments and to provide recsiptz shall for all
purpozes be deemed 10 De 2 covenant and agreement contained in thiz Securly Instrument. 25 the
phrase "covenart and agreemen!” 15 used in Section 9. If Bortower s obligated to pay Escrow items
direclly, pursuznt to 2 walver, and Berrower fails to pay the amount due for an Escrow tem, Lender may
Exercise g righls under Section 5 and pay such amount and Bormower shall then be obllgated under
Section & 1% répay io Lender any such amount. Lender may revoke the waiver as to any or all Escrow
teing at any btme by a notice given in accordance with Section 14 and, upen such revocation, Borrower
=nall pay to Lender all Funds, and i sdeh amunds, that are then required under this Section 3,

Lender may, &t any time, collect and hold Funds in &n amount (a) sufficient 1o permit Lender to apply
the Funds af the time specified under RESPA, and (B) nat to sxceed the maximuin amount & lender can
reguire dnder RESFA, Lander ghall estimate the amount of Funds due on the basis of current data arid
reascnable estimates of expenditures of future Escrow ftems or otherwise in accordance with Applicable
Lz,
| The runds shak be held i an istifulion whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lendear ks an instihution whose deposits are so insured) or in
any Federal Home Loan Rank, Lender shall apply the Funds to pay the Escrow ltems no later thap the
time specified under RESPA. Lebder shall not charge Borrower for helding and spplving the Funds,
anfuady analyzing the escrow account, or verifying the Escrow items, unless Lender pays Borrower
interest on the Funds and Applicable Law parmits Lender o make such a charge. Unless an agreament is
made in writng or Applicable Law requires interest {o be pald on the Funds, Lender shali not ba required
to pay Borowsr any interest or earnings on the Fundgs, Bormowsr and Lender can agree in Writing,
however, that interest shall be paid on the Funds. Lender shisll give to Borrower, without charge, an
annual accourting of the Funds as required by RESPA.

if thare is a surplus of Funds held In eserow, as defined under RESPA, Lender shall ascount to
Borrowar for the excess tunds in accordance with RESPA. It there is a shorage of Funds held in escrow
as defined undar RESPA, Lender shafl notify Borrower as required by RESFA, and Bormower shall pay 1o
Lenaer the amount necessary (o make up the shofage in accordance with RESPA. but in no more than
12 monthly payments. If there is a deficiancy of Funds held ir escrow, as defined under RESPA, Lender
shall notity Borrower as required by RESPA, and RBorrower shall pay to Lender the amount necasaary o
maxe Up the deticiency in accordance with RESPA, but Im no more than 12 monthiy payments.

Upon paymentir full of all sums secured by this Security Instrument, Lender shalt promptly refurk to
Sarrower any Sunds held ty Lender,

4.  Charges; Liens. Dorrower shall pay all taxes, assessments, charges, fines, and impositions
atiribuizbie 10 the Froperty which an attain priority over this Security Instrument, leasahold PARYTEeNIS or
ground rems on the Frapedy, if any, and Community Asscelation Dues, Fees, and Assrssments, i any,
;ﬂ EhE b%r}itent that these items are Escrow fems, Borower shall pay them in the marmmer provided jf

schon &

porrower shall promptly discharge any lign whigh has prionty over this Secupty inssument uniess
Barrower., {8) agrees in writing © the pgyment of the obligation secured by the tien I & manner
acceplable to Lender, but only 50 iong a5 Bormower iz padorming such agreement; b} contests the lien in
pood fanh by, of defends against enforeament of the fien in, l=gal proceedings which in Lendsar's opinion
Operate 1o prevent the enforcament of the: figr while those proceedings are panding, bt erly untl such
proceedmgs dre concleded; or (o) securas from the hiolder of the len an sgreement satisfactory to Lender
SuBOreinating the lien o this Security insfrurnent. i Lender determines that any pant of the Froperty is
subject t4 2 lien which can attain priority over this Security Instrument, Lender may give Borrower 2 notice
entifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien
of Tane one of more of the actions ==t forth above in this Sectinn 4

| Bl

- & O i 0 T D O T

EI 'ﬂ :IF {-. ?' E | |
ALABOMA—Tingle Famity—UNIFD R4 NETRUMER * MM O

viarigagn Cadanyg Uncument Capter 8 3605 G144 Pagie 5 of 14 éﬂ___l__,--"'




20170823000306970 08/23/2017 11:09:28 AM MORT 6/20

Lender may requine Borrower 1o pay & one-time charge for a real estate iax verification and/for
reporting sendce used by Lendey i connéecton with this Loan,

2. Properiy Insurance. Borrower shall keep the improvements now axisting of hereafter eracted
on the Fropeny Insured against loss by fire, hazards inclugded within the @rm "extended coverage " and
any olher hazards including, but not mited to, eanhquikes and floods, for which Lender requires
Insurence. This insurange shall ke maintained in the ameounts (including deductible lovels) ang for the
periods that Lender requlres, What Lender requires pursuant io the preceding sentences can chapoe
guring the tgrm af the Lean, The insurance carrkes providing the insurance shall be chosen by Borrower
subject 1o Lenders right 1o disaporove Bormrower's choice, which right shall not be exercised
unreasonably. Lender may redquire Borrower o pay, in connection with this Loan, either; (2) a one-time
charge far flood zone determination, certhication and tracking serviges; or (k) 8 onesdime cherge for Hood
zone determination and certifisation services and subsequent charges each fime remappings or similar
changes occur which reasonably might afedt such determination or cerification. Borrowar shajl alss be
responsible for the payment of any fees unposed by the Federal Emergency Managemant Agency in
cantiectitn with the review of any flocd zone determination resultlhg frorm an ehjection by Borrower.

If Borrower taiks o maintam any of the coverages described above, Lendet may abtain insurance
coverage, at Lenders oplion and Borrower's expense. Lender is under no obligation to purghase any
parbcuiar type or amount of coverage. Theretore, syoh coverage shabt cover Lender, but might or might
not protect Barrowsr, Borrower's equity in the Property, of the eentents of the Property, againgt any tisk,
hazard or labilily and might provide greater or lesser coverage than was previously in effect. Borower
acHnowiedges that the cosy of the Msurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shail becoma additionai debt of Borrower secured by this Seaurty lnstrument. These amnunts shall bear
interest st the Note rate from the date of dishursement and shali be pavable, with such interest, upon
notice from Lender io Borrower reduesting payment.

All insurance policies required by Lender and rerewals of such policies shall be subject to Lendar's
fight 1o disapprove such policles, shall include a standerd thogage olause, and shall name Lendat ag
martgagee andfor a5 an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, RBorrower shall promptly give to Lender 2l receipts of paid
premivms anc fenewal noboes, [f Borfower obtaing any form of insurance coverage, pot othervise
required by Lender, for damage to, or destruction of, 1he Froparty, such policy shall inciude 2 standard
mortnage clagse and shall name Lender as mortgages andir a2 an additichal loss pavee

In the evant of iogs, Rorrdwar shall give prompt notice to the insurance sarfier and Lender, Lender

may make prool of ices If not made pramptly by Borrower. Unless Lender and Bofrower othanwise sgree
in wriling, Bny Insurance procesds, whether or not the Crndedying insurence waes required by Lender, shall

be appiiad 10 restoration or repair af the Property, if the restoration or repair is economically feasible and
Lenders securily is not leseenad. During such repsir and restoration perfod, Lender shaill have the right to
hald such Insurarice proceads untlt Lender has had an epporfunity io inspect such Properly to ensure the
work hes besn completed 1o Lenders satisfaction, provided that such inspaction shall be undernaken
promptly. Lender may disburse proceeds for the repaire andg restoration in 2 single payment or in a3 series
of pregress paymenis as the work is completed. Unless an agreement s made in writing or Applicable
Law requires :nterest to be paid on such insurance procesds, Lender shall not be required to pay
Borrower any interest or earmings on such proceeds. Fees for public adjusters, or othar third paries
retained by Borrower shall not be paid out of the msurance progeeds and shall be the sole obligation of
Borrower. If the restaration of repair is not ecanomically feasible or Lender's seedrity woukd be lessaened,
the ingurance proceeds shall be applied to the sums secured by (his Security Instrument, whether or nat
then due, with the excess, If any, pad to Botrowsar, Such insurance proceeds shall be applied in the ordey

previded for in Section 2.
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I Borrgwer abandons the Property, Lender may file, negotiate and sstile any avaitable insurance
claimn and related mattens. I Borrower does not respond within 30 days to a notice frorm Lender Fhat the

insurance sarner has offered to settle @ claim, than Lendar may negotiate and settle the clzim. The 30-
day period will begin when the notice IS giveh, In either event, o if Lender acquires the Property under
Saction 24 o otherwise, Romower hereby assighs to Lender (a) Rorrowsr's rights to any insurance
proceeds In an amount not to exceed the amounts unpeid under the Note or this Security instrument, and
(o} any other of Borrower's nghls {(other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insefar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either 1@ repair or restore the Property
of 1 pay amaounts unpaid under the MNote or this Security instrument, whether or not then due.

E.  Qccupancy. soriower shall pogupy, estabiish, and use the Propedy as Borrower's principal
resicence within 6U cays ahier the execution of this Seowity Instrument and shall contingg to pecuny the
Properly as Borrower's principal residence for at least one vear asfter the date of occupansy, uhless
Lender oiherwise agrees in writing, which congent shall not be unreasonably withheld, o unless
axtenuating cikoumstances exist which are beyond Borrower's cantro!.

7. Preservation, Maintenance and Protection of the ¥roperty: Inspections. Borrower shal! nat
destroy, damage of impair the Property, allow the FPropetty to deteriorale or commit waste on the
Fraperty. Yhether or not Borrower is residing in the Property, Borrower shali maintain the Fropariy in
order to prevent ke Property from deteriorating or decrsazing in value due to its condition, Uniess it is
determingd pursuant to Section 5 that repaic of restoration is Aot econpmically feasible, Borrower shall
prampily repair the Property I damaded to avoid further deterioration or damage i insurance or
condemnation procesds are paid in connection with damage to, or the taking of. the Property, Borrower
shali be responzible far repaling of restoring the Property only if Lender has refeased proceeds for such
purpeses. Lender may disburse proceeds for the repairs and restaration in a single payinent of in 2 series
Of progress paymetls as the work is compieied. I the Insurance o cundemnation procesds are not
sufficient o repair or restore thie Pioperty, Borrower s not relieved of Borrowar's obiigation for the
cornpletion of such repair of restoration,

Larcler ar ite agent may make reascnable entries upon ard inspections of the Property, 1Y it has
reasonable causs, Lendar may inspest the interior of the improvements on the Property. Lender shal! give
Barrower notice at the tims of o prior {0 such an interior inspection spedifying such reasonable cause.

£. Borrower's Loan Application. Barrower shall be in defaul # during the Loan application
Orocess, Borowsr or any persons or entities acting at the direction of Botrower of with Borrower's
Knowledge or congsent gave materially fakse, misleading, or inaccurate infermation ar statements to
Lender {or failed to provide Lender with matesizl information) in connection with the Loan. Matetial
represantations includs, bot are not Emited to, represantations concerning Borrower's ocoupancy of the
Property 25 Borrower's principal residencs,

9. FProtection of Lender's interest in the Property and Rightz Under this Security
Instrument, If (3) Borrower fails to perform the covernants and agreements contained in this Security
instrument, (b) thera i5 a legal procesding that might significantly alfect Lendar's interest in the Property
and/or rights uvnder this Security Instrument (such as a preceading it bankruptcy, probate, for
condemnation or fodeibire, for erforcement of a lien which may atfain piority over this Security
Itistrument ar to enforce laws or regulations), o (¢) Borrowe! Bas abandoned the Froperty, then Lender
may o and pay ior whalever Iz reasonable of appropriate to profect Lender's inferest in the Property and
rights under thrs Security Instrument, including protesting and/or assessing the value of the Property, and
seclring &hdror repairing the Proparty. Lender's actions ¢an include, but are not limited to: {3) paying any
swms secured by @ len which has priority over this Security insteument; (b} appesring in court: and (¢
paying reasonable attorneys’ faes to profect its interest in the Fropetly andfor rights under this Security
Instrument, including its securad position in & bankruptey proceeding. Securing the Propedy inoludes. but
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i= not imited to, entenng the Property to make repalrs, change koks, replace or board up doors and
windtzws, drain water from pipes, elimirate buliding or other eode vislations or dangerous conditions, and
have Whilities Titmed an of off. Allhougn Lender may take sction under this Section S, Lender does mel
fave (o 4o 50 and 15 not under ary duty or cblgation to do 50. It 1S agreed that Lender inours #o ligbilily
for nat taking any or all actions authorized under this Section 9,

Any amounis disbursed by Lender under this Section 9 shell besome additional debt of Borrower
securac by this Secunty Instrument. Thase amounts shall bear interest at the Mote rate from the dote of
disbursement and shall be payable, with such irterzst, upon notce from Lender o Borrowsr requesting
DaYMent.

IF this Securty instiiment s on a kasehold, Borrower shall comply with all the provisions of the
i=ase, If Borrower poguires fee ltle 1o the Froperty, the leasebold and the fee title shall not merge unikss
Lender agress to the merger in writing.

10. Assignment of Mizcellaneous Procesds; Forfeiture, All Miscellaneous Proceeds sre hareby
assigned 1o gand shall be paid to Lender.

If the: Property is damaged, such Miscellaneous Proceeds ehall be applizd to rastoration or repair of
the Property, f the restoration or repar s economiczlly feasible and Lender's security is not iessensd,
During such repair and restoration perod, Lender shall have the right fo hold such Miscelansous
Froceeds untll Lender has had an opportinity (o mspect such Properdy to ensure the work has bean
completed (0 Lendesr's satisfaction, providsd that such ingpection shall be urdertazken promptly. Lender
may pay for the repairs and restoration in a single dishursement or in & series of progress payments as
the work 15 completed. LUnless 2h agreement 8 made in writing or Applicable Law fedititas interest 1o be
paid on such Misceliangous Proceeds, Lender shall not be regquired to pay Bomowar any nferest or
earnings on such Migeelizneous Proceeds. if the réstoration o repair is not economicefly feasible or
Lendard secunty would be lessened, the Miscellaneous Proceeds shall be applied o the sums seocured
by this Securlly lrstrument, whether or not then due, with the excess, i ary paid to Borrower., Such
Misceilaneous Proceeds shall be apphed in the order provided forin Section 2.

In the event of a towl taking, destructisn, o loss in valug of the Propery, the Mizcelzneots
Proceads shall b applied to the sums secured by this Secutity Instrument, whether o not then due. with
the excess, f any, paid o Bormower.

In the evert of a partial taking, destructien, or loss in vaelue of the Property in which the falr market
value of the Property immediately before the partial taklng. destruction, of loss in value is equal to or
greater than the amatnt of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or oss in vaide, uniess Bapower and Lender otherwize adree in writlhg, e sums
secureg by this Securty Instrument shall be recuged by the amount of the Miscellzaneous Procesds
muitiplied by the fallowing fraction: (2) the total amount of the sums sesured immediately before the
partial taxing, desfruction, or ioss in valug divided Dy {b) the fair market value of the Property immediatehy
hefore the partial faking, destruction, or loss in value. Any belance shali be paid fo Borrower,

i the avent o & parhal talang, destruciion, or ioss in value of the Property in which the fair market
value of the Property immediately betore the partial taking, destruction, or loss in value is lees than the
amount of the sums securad immediately bafore the partial 13king, destruction, or oss i value, unless
sorrower and Lender otherwise agrea n wiling, the Miscallaneous Frogeeds shall be applied 1o the sums
secUfed by this Securty Instrument ywhether or not the sums are then due.

ITthe ropeny 15 abandoned by Borrower, or if, after notice by Lender 1@ Bormowsar that the Gpposing
Faty (= detined i the nept sentence) offers to make an award 1o settle 2 claim for damages, Borrgwer
faills 1o respond to Lender within 30 days after the date the aolice is given Landear is athorized 1o collect
and apply the Miscellanagus Froceeds gither {o restoration or repair of the Propaty o to the sums
secured by thiz Secunty instrurment, whaiher or net then due. "Opposing Paty” means the third party that
cwes Borrower Miscellzneous Procesds or the party against wham Borrowear has & right of sction in
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reqgard 10 Miscellaneous Froceeds.

Borrower shait e in default if any action or proceeding, whether givil or grimingd, is begun that, i
Lencers jucgmant, could resull in ferfeiture of the Property or other matedal impairmeant of Lender's
interest i the Property or rights under thiz Security Instrument. Borrower aan core sueh 2 default and, §
accelerglion has pocurred, reinstale as provided in Section 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lendar's judgment, precludes foraiture of the Property or other matenal
impatrment of Lender's mlargsl in the Propery of rights under this Security instrument. The proceeds of
any award or glaim for damages that are atiributable to the impairment of Lendar's interest in the Property
ale hereby asspnhed and shall be paid 1o Lender.

All Miscetianeous Proceeds that are not applied to restorstion or renair of the Propeity ashall be
zpplied in the order provided far in Section 2.

1. Borrower Not Released: Forbearance By Lender Not a Waiver. Exlension of the time for
payment or modification of amortizaton of the sums secured by thiz Sacurity Instrumeant granted by
Lender 10 Borrower of any Sucteszot in Interest of Borrower shall not operate 1o release the fiability of
Borrower or any Sucgessors in Interest of Bottower, Lender shall not be requiced & commence
proceedings agalnsl any Suonessor in Interest of Botrower or to refuse fo extend time for payment o
ctherwise modily amortization of the sums secured by this Security Instrument by reason of any demand
madz Dy the onainal Borrower & ahy Successors in Interest of Botrower, Any forbearance by Lender in
exercising any right of remedy including, without limitation, Lender's acceptance of pavments from third
persors, antities or Successors in Interest of Borrower gr in zmounts less than the amasdnt than due shal
not be a waner of or preciude the exergise of any right or remedy.

12, Joint and Several Liabilty; Co-signers; Successors and Assigns Bound., Borrower
covenalils anc agrees thal Borrowers obligations and habilty shall be joint and several. Howaver, any
Borrower who co-signs this Security Instrument but does not execite the Note (a “co-signar'): {a) is co-
signing this Secunty instrument only 1o mortgage, grant and convey the oo-sioner's interest in the
Property under the terms of this Security Instrument; {b} is not personally oblicated to pay the sums
gecdred by this Secufity Instrument; and (¢} agrees that L.endesr and any other Bormower can agtes 1o
exiend, modey, forbear oF make any accommodations with regard to the ferms of this Security Instrument
or the Note without the cossigner's consaent.

Sunject o the provisions of Section 17, #ny Duccessor in Inferest of Borrower who sssumes
Borrower's abligations under this Szcurity insfrument in writing, snd is approved by Lender, shal! obtain
all of Borrowir's righls and benefits under this Security Instrarnant, Borrower shafl not be releszed from
Borower's obligations and kability under this Securtty nstrument usless Lender agrees to such release in

writing. The covenants and agreements of this Security Instrument shall bind (@xcept as provided in
Seclion 19) and benefit the surcessors and assigns of Lender,

13. Loan Gharges. |ender may charge Borrower fees for sanvices performed in connection with
Borrowers defaull, Tar the purposs of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, propery inspectisn and valuation fees.
in ragard to any other fees, the absence of exprezs authorty in this Security Instrument to charpe a
specilic e (o Borrower shall not be construed as a prohibition on the charging of such fee, Lender may
not charge fees that are expressiy prohibited by this Security Instrument of by Applicable Law.

If the: Loan Is subject (o a law which sais taximum losn charges, and that law is finally interprated
20 that the Inerest or other wan chages collectad or fo be collectad in connection with the Loan excesed
the permtted limits, then: (2) any such loan charge thall be reduced by the amount necessary (o teduss
the charge to tha permitted limit; end (b) any sums already collested fram Bomower which exceeded
permitted bmits will be refundad o Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by maring a direct payment to Borrower, f & refund reduces principal,
the reduction will be treated &5 a patial prepayment without any prepayment charge {(whether or ot a8
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prepRyment charge i provided for under the Note). Borrower's acceptanse of any such refund made by
direct payment to Borrower will constitute a waiver of any right of aclion Barrewer might have arising out
of such overcharge,

14. Neotices, Al notices given by Borrower or Lender in connection with his Secufity Instrument
muz be in wniing. Ahy notice lo Berrower in connection with this Security Instruament shall be deemed to
have Daen given to Borrower when matked by first clagss mait or when actuslly delivered to Borrower's
netice address if sent by other means. Netice to any ene Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shail be the Property Address
untess Borrower has designated a substitute notice address by rolice to Lender. Borrower shall promptiy
notity Lender of Rorrower's change of addrezs. If Lender specifies a prosedure for reporting Borrower's
change of address, then Borrower shail only report & change of address through that specified procediure.
There may ba only one designated notice address wnder this Security Instrument at any one time. Aty
notice to Lender shall be given by delivering i or by mailing it by frst glass mail to Lenders addross
stated hersin unless Lender has designated ancther address by notice to Borrower. Any notice i
connaction with this Security Instrumeant shall fot be deemed 0 have been given to Lender until actually
recelved by Lender, If any notice required by this Securly Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comresponding requirement under this Sequrity
Instrument.

13, Governing Law; Severability; Rules of Coistruction, This Sscurity Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Propearty is located. Al rights and
ohiigations contained b thls Seeurity Insttument zre subject to any requirements and Smitations of
Applicable Law, Applicable Law might explicitly of implicitly aliow the paries to agres by cortract of it
might be silent, but such silence shall not be construed as a prohibition 2gainst agreement by contract. In
the event that any provision &7 clalse of this Securdy Instrumert or the Nate conflicts with Applicable
Law, such conthet shall not aifect ofther provisions of this Security Instrument or the Note which can be
given effect without the confliching provision.

A% uzed In this Securly Instrument: (8) words of the masculine gender shall mean and include
sorraspoending newvter wards of words of tha femining gander; (&} words in the singular shall mean and

Include the plural and vice versa; and (2) the word "may” gives sole discretion without any obligstion 1o
take any acton.

- 16. Borrowers Copy. Borrower shall be given one copy of the Note and of this Security
natrurmant.

17. Transfer of the Property. Thiz loan may be declared immediately due and payable upsh
transter of the Propedy sacuring such loan to any fransferee, unless the asoeptabiity of the assumption
of the laan is established pursuant te Bectin 3714 of Chapter 37, Title 38, United Statez Code

It Lerder exerises this option, Lender shall ahe Borrower notice of acceleration. The notice shail
provide & peried of not less than 30 days from tha date the notice is given in accordance with Section 14
within which Borrower must pay sl 2ums secured by this Becurity Instrurment. If Borrower fails to pay
these sums prior o the expiration of this pericd, Lencer may invoke any remedies permitied by this
=ecunty Instrment withowt further notice or demand on Bortower

18, Borrowers Right to Retnstate After Acceleration. If Borrower meets certain condifions.
Borrower shalt have the nght to have enforesment of this Secunty Instrument discontinoed at any ime
[rior to tne earliest of: (3) ive days befare sale of the Property pursuani to any power of sale containgd in
thes Sequrity Instrument, {5} such other perod as Apolicable Law might specify for the termination of
Borrowers night to reinstate; or (o) entry of a judgment enforcing tins Security Instrument. Those
condifions are that borrowar: (&) pays Lender all sums which then would be due under this Security

Inztrument and the Note a5 if no acoeleraton had accurred; (B) cures any default of any other coverznts
of agreements; () pays all expatses incurred in enforcing this Seeurty nstrument including, but not
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Iirnilsedd 1o, reasonable altormeys’ fees, propery inspection and valuation fees, and other {fees inourred for
the purpose of protecting Lendar's interest in the Property end rights under this Security Instrument, and
(&) takes such action &g Lender may reasonably fequire to assure that Lander's interest in the Property
=n@ rnights under this Security instrument, and Borrpwers oblination to ogy the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Berrower pay such reinstatement
EUME 2nd expenses in one oy more &f ihe following forms, as selected by Lender; (2) ash, (B money
order; (o) certfied ¢heck, bank check, treasurer's check or cashiers check, orovided any such check is
drawn Lpon an institution whose deposits are insdred by a federal rgency, instrurnentality or entity: or (d)
Electronic Funds Transfer, Upon reinstatement by Borrower, this Securdy Inslrument and obligstions
secured hereby shall remain fully effective as if no acceleration had ocred, However, this right to
reinstate shall not zpoly in the case of aceeleratinn wnder Section 17.

15, Sale of Note] Change of Loan Servicer; Notice of Grievance, The Note or 2 panial interest
In the Note (fogether with this Security Instrurmnent) can be sold one o tore fimes without prior notice to
Borrewer. A sale might result in a change in the entity (known 2s the "Loan Servicer") that coliects
Pencdic Fayments due under the Note andg this Security Instrument ang performs other mottgags 1oan
servicing obligations under the Note, this Security Instiurment, and Appticeble Law. There also might be
cne or more changes of the Loan Servicer unrelated to 2 sale of the Note, If there iz & change of the Loan
sericer, Borrower will bé oiven writlen notice of the chanoe which wili stata the name =nd sddress of the
new Loan Servicer, the address te which paymenis should be made and any other information RESPA
requires In conhection with a notice of transfer of servicing. I the Note is scid and thereafter the Loan is
serviced py 2 Loan Servicer other than the purchaszser of the Note, the mortgage loan senvicing obligations
o Borrower will remain with the Loan Servicer or be transferred 1o a sugmessor Lean Servicer and are not
assumed by the Note puichaser unless atherwise previded by the Note purchaser

Meither Borrower nor Lender may commente, jein, ar be joined to any judicial action (4% aither an
inchividual Iitigant or the member of a class) that ariges from the other party's sctions pursuant to this
JECUnty nstrument or that zlleges that the other party has breached any provision of, or any duty owead
Dy reason of, this Security [nstrument, until such Borrower or Lender has natified the other party fwith
such notice given in compllance with the requirements of Section 14) of such alleged breach apd afforded
the other parly hereto a rsasecnable period after the giving of such nolice to take corrective action. if
Apphiable Law provides a Ume perod which must elapase before cartain action can be taken, that time
pernod wili be deemed to be reasoneble for purpnses of this paragraph. The notige of accelarstion and
opporunity o cure gwen o Borower pursuant to Sedtion 24 and the notice of acceleration given to
Bomowear pursuant o Section 17 shall be desmed to safisfy the notice and opportunity 1o fake corrective
achion provisiens ¢f this Section 19

20, Harardous Substances. Az usad in this Section 20: {8} "Hazardous Substanoes” are those
substances defined as toxic or hazardous substances, poliutants, of wastes by Environmental Law and
e following substances: gasoling, kercsene, other flammable or foxic petroleum products, toxle
peslicides and herbicides, volatie sclvents, materials containing asbestos or formalkiehyde, and
radioactives materals, (b) "Envirenmetdal Law" means feders! laws and laws of the jurisdistion whare the
Froperty 15 locatad that relate to health, sefety or environmental protection: {C) "Environmeantal Glesnup”
includes any response action, rermedial gction, o removal action, as defined in BEnvirchmental Law @nd
(¢) an "Environmental Condition” means a condition that can causa, contribute to, or otherwise frigger an
Envirdhmenta! Cleanup.

Borrower shall not cause or permit the presence, use, disposal, slorage, o relgase of any
Mazardous Substances, or threaten to release any Hezardous Substances, on or in the Propetty,
Baorrower ghall not do, nor ailow anyone else to do, anything affecting {he Hroperty (2} that s in violation
of any Enwvironmenta! Law, (b} which creates an Environmenial Condition, or (2) which, due to the
presence, use, of feleasze of @ Hazardous Substance, oreates a condition that advarsely sffects the value
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of the Property, The presading lwo sentences shall not apply to the presence, use, or storage on the
Fropesty of small guantities of Hazardows Substainces that are generally recognized o he appropriate 1o

formal residential uses and o maintenance of the Fropety (inciuging, but not Iimited 0, hazardous
substances in consumer products),

Barrower shall promptiy give Lender written notice of (B) fny investigation, cleim, demand, iawsuit or
gther action by any governmental or requlatory agency or private pary involving the Property 8nd any
Hagardoys Subsiance or knvironmental Law of which Bormower haz actual knowledge, (b} any
Fnvirohmental Condition, mcoding but not Imited to, any spilling, leaking, discharge release of throst of
felegse Of any Hazardous Substance, and (o) any conditlon caused by the prasence, use or release of 2
Hazazrdouz Subsiance which adversely affecis the value of the Praperty, T Bormower leams or is notified
by any governrmeardal or regulatary autharity, or any private pary, that any removal or other remediation of
any Mezardous Substance affecting the Property s necessary, Borrower shall promptiy take 21l necessany
remedial actons in accordance with Emaronmental Law, Nothing herein shal! cregte any obligation on
Lender for an eEnvironmental Cleanug.

21, Funding Fee,. A fes equal 1o one-half of one parecent of the halance of this loan as of the date
of transfer of the Property shall be payable st the time of trensfer to the loan holder or its authorized
suent, as frustes for the Depariment of Veterans Affairs. If the assumer fals to pay this fee &t the time of
transfer, the {fee shall constitute an additional debt to that already secured by this instrurment, shatl hear

interest at the rale herein provided, and, at the option oF the payee of the indebledness hereby secured or
any transigeres thereof, shall be immediately due and payable, This fee iz automatically waived if the

GSEUMEr i% exgmpt under the provisions of 38 U5 G 3729(0). (Nate: The funding fee for loans assumed
bebtween 12/13/02 and /3005 wiil be 1 percent )

2¢. Processing Charge. Upon spplication for approval to allow assumption of this loan, a
processing fee may oe charged by the loan holder or its authariyed apent for determining the

creditworthiness of the assumer and subsequently revizing the holder's ownership records wihen an
approved frangfer 18 completed. The armount of this charge shall nol excesd the maximum established by

the Department of Veterans Affairs for a toan to which Saction 3714 of Chapter 27, Title 38, United States
Code applies.

23, Indemnity Liability. If this obligation 1= assuemed, then the sssumer hereby agress o &ssume
=l Of the obligaions of the veteran under the terms of the instruments crésting and securing the loan. The
assurmes !"L!_fl_h&“:r agress {0 indemnily the Deparment of Veterans Altars (@ the extent of any claim
pRyment ansing from the guaranty or insurance of the indehtedness created by this instrument,

NUN-UNIFORM COVENANTS. Borrower and Lender further covenant snd agree as follows;

24. Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration
foliowitig Borrower™s breath of any covenant or agreement in thls Security Instrument (hut not
priot to accelerafion under Section 17 uniess Applicable Law provides otherwize), The notice shall
specily: (a) the default; (b) the action reguired to cure the default; (¢) a date, not less than 230 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that
failure 1o cure the dafault oh or hefora the date specified in the notice nay result in accelaration of
the zums secured by this Securily Instrument and sale of the Property. The notice shall further
itiform Borrower of the nght fo reinstate after acceleration and the right to bring a court action to
assert the ponexistence of 3 default or any other defense of Borrower to aceeleration and saje, If

the default i not cured on or before the date specified in the noetice, Lender at its option may
require ymmediate payment i full of alk sums secured by this Secdarity instrument without further

denmand and may invoke the power of sale and any other remedios permitted by Applicable Law,

Lencler shalt be entitled to collect all expenses incurred in pursuling the remoedies provided i this
Sedction 24, ineluding, but ot imited to, reasonable attormays” fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower i the
manner provided 1 Section 4. Lender shall publish the nofice of sale once a week for three
consecutive weeks 0 2 newspaper published in SHELBY Gounty, Alabama, and thereupon shall
cell the Property to the highest bidder at public auction at the front doar of the County
Courthouse of this County. Lender shal| deliver to the purchaser Lender's deed conveying the
Fropoerty. Lender or ts designee may purchase the Property at any =ale, Bamrower covenants and
agrees that the proceads of the sale shall be applied in the foliowing order; (8) to 3l expenses of
the sale, incloding, but not imifed to, reasonzhle attormeys’ fees; (b)) to all sunms secured by this
SecUrity Instrumeant; and (2) any excess to the persan or persons legally enfitled to it.

25, Rkelease. Upon payment of all sums securgd by this Seourily Instrument, Lendsr shall release
this Secqurity Instrument, Sorrower shall pay any recaorcaton costs, Lender may charge Borrawer a fee for
releasing this Securdy hstrgment, but ondy if the fée is paid to g third party for servicaes rendered and the
charging of the fee s permitted under Applicable Law.

A5G, Wawers, Barrower waives all rights of homestead exemplion in the Property &nd ralinquishes

all nights of curtesy and dewsr in the Property.

BY SHENING BELOW, Borrower acgepts and agrees tp the terms and covenants coniained in this
security Instrument and in any Rider executed by Borrewer and recarded with it

Withesses:
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Bareower - Myron K Thotnas - = « Notwithstanding any provision
Mt lo the conirany, = = 5 mot 3ESUMING

20y persanaf responsioniiy for
payment of the debt satured heraby.
1 5 3
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{:jﬁ i R . {Seal
MAS -

Nobtwithstandmg any provision to the
corirary, CHAQUITA THOMAS Is
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State of Algbama

Couty fmﬁ‘ﬂﬂ
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l WM@MMM ~hereby cortfy that -
,fm’ T "‘ftuwfaqﬁ g Clanin

wWhosa name is signed to the ﬁ:-regr:ling CONVEYANGCE, and wiho 16 known 1o me, Acknowledged

Defore me on this Jay that being informed of the contents of the conveyance, he executed
the same voluntanly on the day the samea bears date. Giver Under my hand this

LA e[t nonf | Mk Blward Gualang]
T ] NOTARY PUBLIC
{signature of é;rff icer) bl A . ALABAMA STATE AT LARGE :
My tormmission expires: i E'EJEI; I i My Commission Expires July 28, 202)
J BN o = DR Y R e e e

Dngmation Company: Compass Bank - Montgomery Commerce St-Montgomery Comimerce St
NMLER ID: 462936

Lriginator. Stephanie Wallace
NMLSR (D 965160
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L.aan & F0G070675
VA Caze #: 22-22-60709122

AsSUMPTION RIDER

FrrT AR LT L L

THIS LOAN IS NOT ASSUMABLE WITHOUT
ThHE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS ASSUMPTION RIDER is made this 215t day of August, 2017, and is incorporated into and
shall be geemed 1o amernd and supplement the Modgage, Deed of Trust, or Secority Deed (the "Security

Insfrument™) af the same date given by the undersigned {the "Borrower") to secure Borrowsad's Note io

Compass Bank (the "Lender") of the same date and covering the Property dessribed in the Security
Inztrument and located at;

1080 Invemess Gove Way, Birmingham, Al 35247
[Frroperty Address)]

ASSUMPTION COVENANTS. In adaition 1o the covenants ahd agrecments mada in the Security
Instrument, Borrower and Lender furthér covenant and agree as follows:

A. Acceleration Clause, This ioan may be declared immediately due and payable upon
transfer of the property secuning such logn to any transferee, unless the acceptability of the
assumption of the loan s establishad pursuant 0 Sectlaon 3714 of Chanter 37, Title 38,
Linited States Code.

E. Funding Fee Glause. A tes apdal to one-nall of 1 percent of the halance of thiz loan
as of the date of transier of the property shali be payabie at the time of transfer to the Ivan

holder or s autborized sgent as frustes for the Depatment of Veterans Affairz. If the
assumer fails (o pay this fee at the tme of iransier, the fee shaill consiitute an additionsz|

deft to that already secured oy this insttumant, shall bear interest at the @mta herein

LTI MR HARIN
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provided, and at the option of the payee of the indebtedness hereby secured or any
transferee thereof, shall be immediately due and pavable. This fee is autonmatically walved
il the assumer is exempt under the provisions of 28 U 8¢ H725(c).

C. Processing Charge Clause. Upon applization for approvat to aliow assumtion of
this i0an, & processmg fee may be charged by ihe tsan holder or its authorized agent for
determining the creditworthiness of the assumer and subsequently revizing the holdars
ownershlp recard: when an approved transfer is completed. The amount of this charpe
shall not exceed the maximum established by the Department of Veterans Affairs for & loan
1 which Gection 2714 of Chapter 37, Title 38, United States Code applies

D. Indemnity Liability Assumption Clauze, If thiz obligation Is smsumed then the
assumer hersly agrees o assume ali of the ebligations of the veteran under the terms of
I Nstruments creating and securing the ban. The assumer further agress o indemnify

thea Dcar:e:wirrjem of Veterans Affairs to the extent of any claim payment arlging fraom the
guaranty of insurance of the indebledriess created by this instrurmant,

3y SIGNIHG BELOW, Borrower accepts and agrees to the terms and provisions contained in
hages 1 and 2 of this Assumptian Rider.

T
i - e
bt~ m (Seal) o (Seal)
n ¥ Thoras «w - Nobwithstanding any provision "

la the contrary, - - is nol essuming
2ty personal respansibility far
payment of the debl secursd hareby,

Borrowe

ey

ﬂ’q AL &ﬁ% (geal)
CHAG THOMAS -

Notwiihstanding any provising in the

coniraty, CGHAQINTA THOMAS [

not 2 SSUMING &1y persanal

responsibiity tor paymant of the deht
secured hereby

Lrigination Company: Compass Bank - Montgomery Gommence St-Montgomery Commerce St
NMLSR I 4028386

criginator: Stephanie Wallace
NMLSR 1G: 965160

WAEEERIIOL] AT
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Lpan £: 3000070675
VA CGase i 22-22-8-0700122

PLANNED UNIT DEVELOPMENT RIDER

THIS LOAN 18 NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
ORITS AUTHORIZED AGENT.

THIS PLANNEL: UNTT DEVELOFMENT RIDER = made this 21st day of August, 2017, and is
incorporated into and shall be desmed o amend and supplement the Morgege, Deed of Trust or
securiny Lieed (the "Securty Ihstament”) of the same date, gwven by the ubdetsigned (the "‘Bormawer™) 1o

secure gorrowers Nolz to Gompass Bank (the "Lender”) of the same date and covening the Fropery
described i the Security instrument 2nd iocated at;

1030 Invemess Cove Way, Birminghatn, AL 35242
[Fropery Address]

Tha Prapey includes, but is not imited to, & percel of i2nd imoroved with & dwelling, tonether with other
sueh parcels and cerain cornmon areas and facilities, as described in SEE ATTACHED EXHIBIT A FOR

LONG L EGAL

Farcel Number: 10-1-02.0-011-018.000 ({the “Daclarstion”). The Property is a2 part of 2 planned unit
daevelopment Known as

North Shetby
[Name of Flanned Unit Cevelopment)

!
. !
i
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fthe "*PUDL. The Propety also includaes Borrower's interest in the homeowners associstion of equivalent
entity owning or managmng the common areas and facilities of the PUD {the "Owhers Assocation™) and

the vees, benefhiis and proceeds of Borrower's interast.
PUD COVENANTS. I addilion to the covensnts and agreements made in the Security Instrumant,

Borrower and Lender further eovenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Bormower's obligations under the
PUL'e Constituent Documents. The "Censtituent Docyments” are the (i) Declaration; (i)
atticles of incorpotabion, frist mstrument or any sgquivalent document which crestes the
Owners Assooiatton: and (i} any by-laws or othor rules or requlatiors of the Cwhers
Agsociaiion, Borrower shali promptly pay, when due, 2l dues and assessments impozed
pursiiant to the Cotalfiuant Documents,

B. Property Insurance, 20 100G as the Owners Association maintains, with & generally
acoepked Insurance carrier, & "master or "blanket’ policy insuning the Froperty which s
satisfactory to Lendet and which provides insbrance coverage in the amounis (inciuding
caduthible tevels), or the panads, and against loss by fire, hazards included within the term

‘exiendad coverago” and aty other harards, moluding, but not imited te, eathquekes snd
floods, for which Lender requires insurance, then: (i) Lender waives the provision ih Section 3

far the Merigdic Payment to Lender of the veafly premium instzlinents Tor sroperty insurancs

on the Praperty, and i) Bermower's eobligation under Section 5 10 maintain property insurance
coverage oh the Fropery s deemed satistied to the axterdt that the reguired coverage is

provided by the Owners Association policy,

What Lender recuires as a condition of this waiver can change dunng e term of the
loan, Boitower ghall give Lender prompt nolice of any lapse 0 reguired property msurance
coverage provided by the master or blaniket policy,

In the event of a digtobuition of property madrance procesds in lisu of restoration or
repair following & loss 1o the Property, or to common areas and faciities of the PUD, any
proceeds payzble 1o Borrovwer are hereby assigned and shall be paid to Lender. Lendas shall
apRly the proceeds 10 the sums secured by the Security Instrumnent, whether or not thah due,
with the exeess 1f any, paid o Barrower,

.. Fublic Liabilily Insurance, Borrower shall take such actions as may be reasonadle
to insure that the Owners Aszosiation malntains a public liabilily insuranoe policy acoeptable
in farm, amount, and exient of coverage to Lencer.

B Condemnation. The proceeds of any award or claim for damages, direst or

copsequertial, payahle (o Borrower in canrection with any condermnation or other teking of all
or any part of the Property of the common areas and fashbes of the PUD, or e any

convevance In lleu of congentnation, are hereby assighed and shall be paid to Lender. Such
proceeds shall be applied by Lender 10 the sume secured by the Securtgy Instrument as
provided in Saction 10.

E. Lender's Prior Cotisent Borrower shall not axcent after tiotice 10 Lendar and will;
Lender's prior written consent, either partition or sebdivide the Froperty of congent to. (1) {he
ahandonment or termination of the PLUD, except for abandanment or termination required by
l2w In the ¢ase of substantal destruction by fire or other casualty or in the case of a taking by
condemnation or eminent dormain; (Y any amendment to any provision of the "Constituent
Documentz" f the provision is for the express benefit of Lender; (i terminztion of
professional management and assumption of self-managemant of the Cwhers Asasaciation: of

{iv) mhy action which wotld have the efect of rendering the pubilic iakility insurance covaraoe

AL R
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maintained by the Ownears Associstion unacceptabie 1o Lerder,

F. Remedigs. If Borrpwer does nat pay FUD dues and assessments whan due, that
Lender may pay them. Any amopnls digog-sed by lLender under this paragraph F shall
becomes additionzl debt of Borrower sequred by the Secunty Instrument. Unless Borrower and

L.endear agres tO other terms of payment, these amounts shall bear interest from the dale of
dizbursement at the Mote rate and shall be payable with inlerest, upon notice from Lender to

Borrower requesting paymeni,

BY SIGNING BELOW, Borrower atcants and agrees fo the terms and covenants containetd in
pages 1 through 3 of this PUL Rider

o (Seal) N, - L)
Borrowsr « Myron ¥ Thomas - - - Netwithelanding any provision
ety r {0 the conlmary, - - is not FssUMINg

26y porsonal responstbilidy for
payment of the debf sectred hareby,

an
LA MR‘? S, (seal
EHMI ITA THOMAS -
Notw) rhsfanamg any pravisien o lhe
contrany, CHRAQLITA THOMAS is
not 3ssUming any persona!
responsibifity for paymeat of the dehf
secured fiershy.

Qrigination Company: Compass Bank « Montdgonrery Cotnmearce St-Montgomery Caommerce 5t
MNMLEER ID: 402936

Crginator: Staphatie Wallace
MMLSE D 265160

L
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EXHIBIT "A"

LEGAL DESCRIPTION

Lot 188, according to the Survey of Final Plat of the Residential Subdivision Inverness Cove Phase 1 - Resurvey #2. as
recorded in Map Book 36, Page 44, in the Probate Office of Shelby County, Alabama.
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File No.» 2017159
Extubvt A Legal Description

Filed and Recorded
Official Public Records

Judge James W. Fuhrmeister, Probate Judge,

County Clerk
Shelby County, AL
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