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THIS MORTGAGE SECT RES A RENVOLVING CREDUT ARRANGEMENT, NMORTGAGLE
1S OBLIGATED TO ADNV NCLE FUNDS IDENTIFIED IN THE AGREENTHNT,

(A} USecwrity ITnstrument” means this document. which s dated  AUZTST R, 2017 Ctoocether
with abl Riders o this document,
(B ""Borrower' s STDVEN LYNMN THPRASE AND FZLL:R JLIFTON THEASE, ZUSBAND ANI WitE

the prty or parties who have signed this Securtty Instrument.

B3orronyer 1s lhs., .\Imlt_l agor under this Sccuriny Instrument.

(1 "Lenderin Zank of America, NA

Lender isa NATTONAL BANKING ASSOCIATION or2ainzed
and oxisting under the laws ot THE UNITED STATES OF AMEXRICA

fendersaddress s 100 Norxtl Tryon Street, Charlotte, orth Carolin
RETEREC

{onder s the Nortgagee under this & curity Instrument.

(1)) "Agreement” means the Home quith Line of Credit Aagrecment siened by the Borrower,

(£ UAccount’ means the Home Bo oty Line of Credit Account pursuant to which the Lender makes Adyvances to
the Borroseer at the Borrower's dir ction, allowing the Borrower to repay those Advances and take additional
Advances. subject to the terms of the Agreement.

(1) "Credit Limit' means the ma mum agerceate amount of principal that moay be secured by this Securnity
fnstrument at any one time. The Cre htbamitas S52, 000070 cEaeept o the exteni
prohibited by Apphicable baw, the Cr it Limit doces not apph to iterest, finance charees, and other lees and charaes
validhy ancurred by Borrower under tb o Agreement and this Security Instrument. The Credit Linit also does not apply
to other advanees made under the ter s of this Seeurity Instrument to protect Lender's security and o perlonm any

ol the covenants contamed n this Seooriy Instrument.
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(G ""Account Balance” is the total unpatd principal of the Account. plus carned but unpard finance charges.
outstanding fees. charecs. and costs.

(H) ""NMaturity Date™ is the date on which the entire Account Balance under the Agzreement is due. The entire
Aceount Balance on vour Account, as defined in the Agreement and this Security Instrument. 1s due on
ALHTDIGET &, 2047 |

(1)  ""Property’ mcans the Properts that is described below under the headimg " Transter of Rights in the Property
(Jy  VSecured Debt” means:

Cheo A amounts due under vour Account. includig principal, nterest. Hinance charges. and other fees.
charges. and costs incurred under the lerms of this Securits Instrument and all extensions, modifications.
substitutions or renewals thereof,

(2 ANy advances made and oxpenses incurred by Lender under the terms of this Scecurity Instrument.

(h) "Riders” mcans all Riders to this Securiiy Instrument that are executed by Borrower. The followinge Riders ure

o be exeeuted by Borrower [check boy as applicable]:

] 1-4 Family ] Condominium Rider 1 Eserow Rader
™ Second Home (] Planned U mt Development Rider T Morteage Insurance Rider
-— (therts)

(L.} "Applicable Law" means all contrelhing applicable federal. state and local statutes. regulations, ordimances and
adiministrative rules and orders (that have the effeet of law) as well as all apphicable final. non-appealable judicial
OPIDTONS.

(M) "Community Association Dues. Fees. and Assessments’™ means ali dues. tees assessments and other charges
thatt are nmposed on Borrower or the Property by o condominium association. homoeowners association or simidar
Qrodnizaton,

(N "Electronic Funds Transter™ means any transler of funds. other than a transaction origmated by check, dralt
or stnilar paper mstrament. which s inimated through ane electrome ermmal, welephonic msirament. computer. or
magnetic tape <o as to order, instruct. or authorize a fingneial nsttabon 1o debit or credit an account. Such term
Incluies, but is not imited 1o, pomt-of-sale trasfers, automates teller machine transactions. transfers imnated b
etephone, wire transters. and antomated cltearmghouse transters

(O "Miscellaneous Proceeds"” mcans any compensatton, scitl ment. award of damages. or proceeds paid by any
third party tother than insurance proceeds pard under the cover. res deseribed in Secoon 83 tor: o) damage to. or
destraction of. the Propertv: (1) condemnation or other taking o all vramy part of the Properts: (i) comver anee
hen of condemnation: or civ ) misrepresentaticns of. or omission as to. the yvalue and or condition ol the Property.
(P)  "Successorin Interest of Borrower” mains any party that  as taken titic to the Propert . whether or not that
party has assumed Borrower's obligations under the Agreement . 1d or this Sceurity Indtrument,

(()y "Approved Prior Loan™ mcans a lien which ss and which ler fer achnowledges and agrees soill continue to have
prioviny oser the hien created by thns Security rstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurtty Instrumient secures 1o Lender: o) the repayment « Fthe Secured Debt under the Agrcement. and all
rencwals, extensions and modifications of th: Agreemcent: and () the performance of Borrower's covenants and
agreoments under this Security Instrument and the Agrcement. T o this purposce. Borrower irrevocably mortgages.
crants and convess 1o E,f:nder. with power of sale. the following deseribed property located in the

HHN Qorenty of P BEHAM cgh,_/&
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LOGETHER WITH all the improsemients now ar hereafier erected on the property, and all casements.,
appurtenanges, and fixtures now or hereatier a part ot the properts. All replacements and additions shall also be
corvered by this Securiny Instrument, Al of the toregomg is referred tom this Securiy instrament as the "Properts

BORROW ER COVENANTS that Borrower s lawlully seised of the estate hereby conveyed and has the right
(o morteage, vrant and convey the Property and that the Property s anepcumbered. excepl tor encuimbrances o
record. Borrower warrants and sill detend generally the titke 1o the Property agaiast all claims and demnnds. subject
tooaty encuimbrances of record.

ADVANCES, Ducing the Draw Pertod described in the Agreement, the Borrower muy repeatedhy tike and
repay oy advances that [ender makes to Borrower under the erms of the Agreement and this Secunty Instrument.
subiect o the terms that the Acreement and this Secunity Instrument mpose. The Agreement and this Securey
Instruntent will remain in tull force and effect notwithstanding that the Account Balance under the Azreament i
oocastonally be reduced to an amount of equal to or less than zero.

A amounts that Lender advances o Borrower in eveess of the Credit Limit soill be sccured by the terms of
this Sceurity Instrument unless applicable lasw prohibits the same. Lender shall not be oblizated toinerease the Credit
Limi tormalls or to make additional Advances in excess of the Credit Limit stated in the Agreement even thougeh the
( redit annt has been exceeded one or mare times, The Draw Pertod miay or may not be tollowed by a Repayment
Pericd. as desceribed in the Aercement. during which additional Advances are not available. During both the Draw
Poried and the Repay mient Perrod the Lender may, at its optien, make Advances trom the Account 1o pay tees.
Crarce~ or credin msurance preniuis due ander the Agreement or this Securiy instrument. or make other ddvances
as allovwed by this Securny instrument.

FEES SEC T RITY INSTRENMENT combines anmiform coy enants for national use and non-unitorm covenants with
e ered varietions by rursdiction o comtitate o untform seeurity imstrument covering real property,

UNIFORM COVENANTS. Borrower and 1 ender coyenant and agree as follows

. Yavment of Secared Debt. Borrosser shatl pay when due all Secured Debt im accordance wathe the
vercement and this Sceurity Instroment. Al pas ments shall be made in TS, curreney . Hlowesers it any check or
ather mstrument recen ed by Fender as pay ment under the Azreement or this Sceurity Jostrument is returned to Lender
oupaad Lender may require that ans or afl subsequent pay ments doce under the Agreement or Sceurny [nstrument be
by o micthod of Lender's choosig. These methods include. but are not limited tor cay cashe (b money orders 1o
cortifiod check . bank check. treasurer” s check or cashier’s check. provided any such check is dransnoupon an msinution
whose deposits are msuared by o federal agency s instrumentahinn . or entiny s or ody lectromie Funds Transter.

Paviments are deemed recenved by Lender swhen recened at the location designated i the Billing Statement or
At such other Jocation as may be destenated by Lender in accordance with the notice provisions provided o Section
30 tender may return any payiment or partiad pavment 1 the pas ment or partial pax ments are msutticient to bring
the Yoccount current. Lender nuny aceept any pavment or partial payment msutticient to bring the \ccount current.
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without waner of any rights hercunder or prejudice o s rights to refuse such payment or partial payments m the
futury, No offset or clainy which Borrower might have now or in the tuture agaimst Lender shall relieve Borrower
from making payvments due under the Agreement and this Security Instrument or performing the covenants and
acrecements sccured by this Security Instrament.

2. Application of Payvments or Proceeds. All paviments aceepted by fender shall be applicd to the Secured
Debe under this Securits Instrument as provided in the Agreement unless Applicable Law provides othenvise, Any
application of payments. insurance proceeds. or Miscellancous Proceeds to principal due under the Aarecment shall
not extend or postpone the due date, or change the amount. of the Mimmom Payviment.

3. Funds for Escrow Items. Borrower shall not be required to pay nto escrow amounts due for taxes.
assesstnents, feaschold payments, or other imsurance premiums unless otherwise acreed na separate writing,

4. Charges: Liens: Prior Security Interests, Borrower shall pay all taxes. assessments. charges. fines. and
impositions attributable o the Properts which can attam priocity over this Security Instrument. leaschold pay ments
or eround rents on the Property . it anyv. and Community Assoctation Dues. Feeso and Assessments. it any. To the
cxtent that these ilems are Bserow ftrems, Borrower shall pay them i a manner provuded i Section 3.

Borrower shall promptly discharge any lien. other than the Approved Prior Loan. which bas priornity over this
Security Instrument unless Borrower: (@) agrees in writing to the pay ment of the oblication secured by the hien m o
maneer acceptable to Lender. but only so long as Borrower is pertorming such agreement: thy contests the ien 1 good
faith by . or detends against enforeement ot the hien . fegal procecdinas which in Lender” s opimion aperite to provent
the entorcement ot the lien while those proceedings are pending, but only until such proceedings are concluded: or
Lo secures from the hotder of the lien an agreement satisfactory to Lender subordinating the Lien 1o this Securin
instrument. 1 Lender determines that any part of the Property is subject to a hien which can attain priority over this
Securinn [nstrument, other than the Approved Prior Loan, Lender may give Borrower a notice identity ing the lien.
Within 1) day s of the date on which that notice s given. Borrower shall satisfy the Tien or take one or more of the
actiens set forth i this Section,

l.ender may require Borrosver 10 pay a one-time charge tor a real ostate 1ax verification and: or reporting servige
uscd by Lender in connection with the Agreement. Borrower shall pay when dae. or shall cause to be paird when due,
all ~ems required under the loan documents evidencig the Approved Prior Loan and shalt perform or cause o be
pertermed all of the covenants and agreenmients of Borrower or the obiigor set forth in such loan documents. Al ot
Londer' < rights under this Covenant shall be subject to the rights of the Holder of the Approved Prior | oan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by {ire, hazards included within the 1erm "extended coverage.™ and any other hazards
including. but not limited to. earthquakes and floods. tor which Lender requires insurance. This insurance shall be
mainiained in the amoums ncluding deductible fevelsy and for the periods that Lender requires. What [ender
requires pursuant to the preceding sentences can change during the term of the Acreement. The msurance carrier
proy iding the msurance shail be chosen by Borrower subject to Lender’s right 1o disappros e Borrower' s choice, swhich
richt shall not be exercised unreasonabls . Lender may require Borrower (o pay. inconnection with this Loan. esther:
() i one-time charge for {lood zone determination. certification and tracking services: or {by a one-time charge for
Hood zone determination and certification services and subsequent charges each time remappmgs or stimilar changes
oceutr which reasonably micht attect such determination or certification. Borrower shall alsa be cesponsible tor the
pay iment of any fees imposed by the Federal Emergeney Management Ageney in connectton with the review ot any
tlood zone determination resulting trom an objection by Borrower.

1t Borrower fails to maintain any of the coverages described above, Lender may obtam msurance coverage. al
l.endar’ s option and Borrower’ s expense. Lender is under no obligation to purchase any particular ty pe or amount
of coverane. Therclore. such coverage shall cover Lender. but mighl or might not protect Borrower. Borrower' ~
cytiils in the Properts . or the contents of the Property. against any rish. hazard or labiliy and might provide greater
or lesser coverage than swwas previousiy in eftect. Borrower achnowledges that the cost ot the isurance coverage so
obtamed might signilicantly exceed the cost ot insurance that Borrower could have obtaimed. Any amounts disbursed
by |ender under this Section shall bece nie additional Secured Debt of Borrower and scecured by this Sceurity
Instroment. These amounts shall be subjcct 1o the terms of the Aureement and the Security Instrument.
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All msurance poelicies required by Lender and renewals of such policies shall be subject to T ender’s right 1o
dirapprove such policies. shall include a standard iortgagsce ctause. and shatl name Lender as mortgazee and oras
an additsonal Toss pavee. Lender shall hay ¢ the right to hold the policies and renewal certilicates, L onder requires.
Burroser shall promptiv give to Lender all receipts of paid premiums and rencwal notices, 11 Borrower obtams any
form o insurance coverage. not otherwise required by Lender, for damage to. or destruction ot. the Property o such
polioy shall inclade a standard mortgagee clause and shalt name Tender as mortgagee and/or as an addinional loss
pay ce and Borrower further agrees to generally assign rights to imsuranee proceeds o the holder of the Agreement up
to the amount of the outstanding Azrecment Account Balance.

In the event of loss, Borrower shall give prompt notice to the insurance carner and render. Lender may make
proet ot toss if not made prompthy by Borrower, Unless Lender and Borrower otherwise agree inoswriting, any
msurance proceeds, whether or not the underly ing insurance was required by ender, shall be applied to restoration
of reinur of the Property . i the restoration or repair s eeonomicalhy feasible and Lender s seecurity 1s not lessened.
During such repair and restoration pertod. Lender shall have the right to hold such msurince proceeds until [ender
ha~ had an opportimity to mspect such Property to ensure the work has been completed 1o Lender’s satistaction,
provided that such inspection shall be undertaken prompth . Lender may disburse procecds tor the vepairs and
restoration n g single pavment or 18 a series of progress payviments as the work s completed. Unless an agreement
15 made m writing or Apphicable |L.aw requires mterest to be paid on such insurance proceeds. Lender shali not be
revuired to pay Borrower any interest or carnings on such proceeds. Fees tor public adjusters, or other third parties.
retened by Borrower shait not be paird out of the insurance proceeds and shall be the sole obhiuation of Borrower.
[{1he restoration or repair is not economically teasibie or Lender's security would be fessened. the insurance proceeds
shall be applicd 1o the Sceured Debt secured by this Security Instrument. swhether or not then due. with the excess.
Fany, paid 1o Borroswer. Such insurance proceeds shall be apphied in the order provided for tn Section 2

[ Borrower abandons the Property, Lender may hie, negottate and sctiie any asaillable imsurance ctaum and
related matters. 1 Borrower does not respond within 340 davs (o a notice from Lender that the insurance carrier has
oftered 10 settle a claim. then Fender may negetiale and settle the claim. The 30-day pertod will begim when the
notice is eiven, 1o cither event. or il Lender acquires the Properts under Section 22 or otherwise, Borrower herebs
as~iens o Lender tay Borrower's rights to any msurance proceeds m an amourd not 1o exceed the amounts unpaid
andues the Aareement or this Security Instroment. and (b any other of Borrower's vights rother than the right to am
refund of uncarncd prentiums paid by Borrower) under all insurance policies covering the Property, insofar as such
richts arc applicable to the coverage of the Property . Lender may use the msurance proceeds erther to repaiy or rostore
the Property or to pay amounts unpaid under the Agreement or this Secunity Instrument. whether or not then due,

6.  Occupancy. Borrower shall occupy. establish, and ase the Property as Borrower™s principat residence
within 60 davs after the execution of the Agreement and Securtty Instrument and shall continue to occupy the Property
as Borrower s principal ressdence for at least one year atter the dale ot occupancy. unless foender otherwise agrees
m wrinne, which consent shall not be unreasonablhy withheld. or unless extenuating circumstances exist winch are
bes ond Borrower' s controd,

7. Preservation. Maintenance and Protection of the Property: Inspections. Borrower shall not destroy.
damage or impair the Property. allow the Property to deteriorate or commit waste on the Property. W hether or not
Borrower resides on the Properts . Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due 1o its condition. Uindess 11 is determined pursaant to Section 5 that repair o
restoration s not economically teastble. Borrower shatl prompthy repair the Property of damaged to av oid hurthes
detertoration or damage. 1f insurance or condemnpation proceeds are paid in connection with damage 1o, or the taking
ot the Property, Borrower shall be responsible for vepairing or restoring the Property only ot Lender has refeased
proceeds for such purposes.  Lender may disburse proceeds {or the repars and restoration in a sigle pay mient or m
a series of progress pay ments as the work is completed. T the insurance or condemnation proceeds are not suficient
to repair or restore the Properts. Borrower 1s not rehieved of Borrower' s oblization for the completion of such repatr
OF restoralion.

I_cnder or its agent may mahke reasonabie entries upon and mspections of the Property . 11t has reasonable cause.
[ ender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
ol or prior o such aninterior mspection spectiving such reasonable cavse.
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8.  Borrewer's Home Equity Line of Credit Application Process: Defaudt.  Borrower shall be i detault
. during the Account application process, or at any time during the term ot the Agreement. Borrowwer ar any persons
ge or consent gave matertaliy ralse.

or ertities acting at the dircction of Borrower or with Borrower
nyisleading. or inaceurate information or statements w 1 ender for Liled to provide Lender with material imformation
in connecton with the Account. Material represemtations mclude. but are not limted ol representations concernnie
Borroser' s occupancy of the Property as Borrower™s primcipal resudence.

Borrower ix also i detault i Ty Borrower engages in fraud or makes & material misrepresentation al ans iy
i connection with Borrower's Account: 21 Lender does not receive the tull cunount ot oy Mimimunm Paviment due
or Borrower Fuls to meet amy ot the other repayment werms of the Agreements 3 Borrower' s action or imaction
adh cisely attects the Property or Lender™s rights it Eaxamples of these actions or mactions include. but daee not
linnted 1o @ Borrower s death, if Borrower s the sole person on the Sccount: or the death of all bat one borrower
which adversely attects Lender' s security: by Hlegal use of the Property. o such use sabjects the Property toseizure,
¢ Franster ot or part ot the Borrower s interest in the Properts saithout Lender™s written consentc dy o part
ot the Property is tahen by condemnation or emusnient domam: ¢ Foreclosure ot any sentor hen onthe Propariy s B
arbure to maintain requived insurance on the Property s o Waste or destructiv e use ot the Property wiich ads ersely
attecs Lender s securinn . by Farlure to pay taves or assessmients on the Properts: o Permiting e creation of
enior Tien on the Property other than an Approved Prior Loan: ) Filing of ajudement aeamst Borrower, it the
amoeent of the judement and collateral subject 1o the judgment is sach that Lender’s securiy is adversels attected.

| ender mas . at its option. take fesser actions than those deseribed at the beginnimg of this Section Such desser
acticns may include. sathout imitation, suspending Borrower s Account and not allosw e Borrower tocobtam any
turther Advances. reducing Borrower's Credit Linnte and or changimge the paviment terms on Borrower s Account
I [ender takes amy such activns, this shall not constitute an clection ot remedies or ¢ waner of Lender' s right to
cxercise any riehts or remedies under the remainder of this Sectiond the remaming provisions of the Avreeiment. the
Security Instroment, or at faw orin cquits . Lender may take action under this Section only atter comphy e swaith any
notice or cure provisions required under Apphcable Law. In the event Lender elects not 1o erminate the Account or

tahe amy lesser action as provided in this Section. Lender does not forteit or waive its right to do soat a fater time it

any ¢ the circumstances described above exists at that tme.

9.  Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [t 1)
Borrower tails to pertorm the covenants and agreements contained in this Security instrument. ebi there s a leaal
procecding that niehesigniticantls attect Lender s interest in the Property and or rights under this Securnsy Instrument
csuch as @ proceeding m bankruptey . probate. for condemnation or forfenure. for enforcement ot a lien which mas
attain priority over this Securiny Instrument or to enforee laws or reguiations). or (¢ Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate to protect Lender s imerest in the
Property and richts under this Securits Instrument. including protecting and or assessme the value ot the Properts,
and ~ccuring and or repairing the Property. Lender’s actions can include. bat are not limited tor Go paying any
Secured Plebt secured by s lien which has priorite over this Securiiv Instrament: (b appearme m court: apd tor pay ine
reasetable attornes 7 tees to protect s anterest in the Property and or rights under this Seearity Instroment. mcludime
its securad position ina bankruptey proceeding, Lender may sstthout notice. perlorm or cause 1o be pertormed any
cov enant of Borrower in this Secarits Tnstrumient. and Borroser appomis ender as attornes i lact to sien Bovrrower s
narne. Securing the Property includes. but s not imyted o0 entermg the Properts toomake repanrs, chanee Tocks
replece or board up doors and windows, dram water from pipes. climnate building or other code siolations oy
daneerous condittons, and have othites trned onor ott. Although ender mas take this action. Lender does not line
e o socand s not under any duty o oblizavon o doosoo 10 s agreed that I ender menrs o habihity tor not kg
any o1 oall actions authonzed ander this Section,

i amounts disbursed by 1 ender ander this Se tion shall become additional Secured Debt of Borrower secured
by thix Scawrin Instrument. payable according to the werms of the Aercement and this Security Instrument, These
amounts shall bear interest at the Acreement rate 1 mm the date of disbursement and shalt be pay able. with such
interest, upon notice from Lender o Borrower requ sting pasment. Hothis Security instrument 1~ onadeaschold,
Borroswer shall comply with all the provisions of the fease. Borroswer shatt not surrender the feasehold estiate and
interests herem convesed or termanate or cancel the round lease. Borrower shall not. without the expross written
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consent of Lender, alter or amend the eround lease. TH Borrower acquires fee title to the Property. the leaschold and
the 1ee title shall ot merge unless Lender agrees to the merges in writing.

10.  Morteage Insurance. Borrower is not required to obtain Mortgage Insurance unless otherwise agreed
witting.

11, Assignment of Miscellancous Proceeds: Forfeiture. All Misecl
and ~hall be pad 1o ) ender.

M the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Properiy.
it the restoration or repair is economically feasible and Tender' s security 15 not lessencd. During such repay and
resteration peried, Lender shall have the right to hold such Nbscellaneous Proceeds unil fender has had an
apportanity toinspect such Property 1o ensure the work has been completed to Fender's satistaction. prosided that
<uch inspection shalf be undertaken prompthy . Lender may pay tor the repairs and resteration in a single disbursement
or in a series of progress pavments as the work is completed. Unless an agreement 1s made i writing or Apphicable
L.aw requires interest 1o be paid on such Miscellaneous Proceeds. Lender shall not be reguired to pay Borrower any
intervst or carnings on such Niscellancous Proceeds. [t the restoration or repair is not economicalls teasible or
|.ender’ s securits would be lessened. the Miscellaneous Proceeds shall be applied to the Scecured Debt secured by thns
Security instrument, whether or not then due. with the excess. ifany . paid 1o Borrower. Such Miscellancous Proveods
shall be applied in the order provided tor 1o the Agreement and this Secority Instrument.

In the event of o total taking, destruction. or loss in value of the Property . the Miscellaneots Proceeds <hall be
applied to the Secured Debt secured by this Security [nstrument. whether or not then due. with the excess. ifany ., pad

ancous Proceeds are hereby assigned o

te DBorrower.

In the event of a partial taking. destruction, or Toss i value of the Properts i which the far market valoe ot
the Property immediately before the partial taking. destruction. or loss in value s equal to or greater than the amount
ol the Secured Debt secured by this Security Instrument immediately belore the partial 1aking, destruction. of foss
iy alue. unless Borrower and Lender otherwise agree in writing, the Secured Debt secured by this Seeuriny Instrument
shall be reduced by the amount of the Miscellaneous Proceeds muliiphicd by the loltowing fraction: s the tolal
amount of the Secured Debt mimediatels betore the partial taking. destruction. or loss in value divided by ob) the fanr
market value of the Property immediately before the partial taking, destructon. or loss i value. Any balance shall
be pad to Borrower.

In the event of a partial taking. destruction. oy foss in value of the Property in which the fair market vadue of
the Property immediately before the partial taking. destruction, or loss in value is less than the amount of (he Secured
Debt immediately before the partial taking. destruction. or loss i value, uniess Borrower and Lender otherwise agree
in writing, the NMiscellancous Proceeds shall be applied to the Secured Debt secured by this Security Instrument
whether or not the sums are then duc.

[{ the Property is abandoned by Borrower. or . after notice by Lender to Borrower that the Opposme Party 143
detined in the nest sentence) offers 1o make an award to settle a claim for damages. and Borrower tails to respond 1o
Londer within 30 davs after the date the notice 15 given. Lender is authorized o coltect and appiy the Miscelancous
I’roceeds either to restoration or repair o the Property or to the Sccured Debt seeured by this Sceunty Instrument,
whether or not then due. "Opposing Party” means the third parn that owes Borrower Miscellaneous Procecds or the
party acainst whom Borrower has a right of action in regard 1o Misceliancous Procecds.

Borrower shall be in detault 19 any action or proceeding. whether vl or crnminal, s begun thate in Toender' s
judgment, could resutt in forleiture of the Property or other material impairment ot Lender’ s interest in the Property
or richts under this Security Instrument. Borrower can cure such a default and. it acceleration has occurred. reistiie

as provided in Seetion 190 by causing the action or procecding to be dismissed with a rulimg that. m Lender's
judement. prectudes torfeitare ol the Property or other material impatrment of Fender' s interest i the Property oy
rights under this Security Instrument.  The proceeds of any award or claim for damages that are attributabic 1o the
imparrment of Lender’s interest in the Property are hereby assigned and shall be paid to 1 ender.

Al Miseellaneous Proceeds that are not applied to restoration or repair ot the Property shall be otherwise upphied
in the order provided for i Section 2.

12. Borrower Not Released; Forbearance By Lender Mot a Waiver., Extension of the time tor payment or
modification of amortization of the Sceured Debt secured by thes Secunts Instrument granted by Fender to Borrower
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ar any Suceessors in [nterest of Borrower shall not operate 10 release the Hability of Borrower or any Successors i
Interest of Borrower.  Lender shall not be required to commence proceedings against amy Successor in interest of
Borrower or to refuse 1o extend time lor payment or otherwise modity amortization of the sums sceured by this
Securiny Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Amy forbearance by |.ender in exercising any right or remedy including. without imitation. Fender’s
acceptance of payments from third persons., entities or Successors in Interest of Borrower or in amounts less than the
amount then due. shall not be a waiver of or preclude the exercise of any right or remedy.

13. .Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrewer' s obligations and Habiity shall be joint and c-;cwraf However. any Borrower who co-signs this Security
[nstrument but does not execute the Agreement {a "co-signer™): {a) is co-signing this Security Instrument only o
mortzage. grant and convey the co-signer’s interest in the Pu}pert}- under the terms of this Security instrument: {b)
is not personally oblizated 10 pay the Secured Debt secured by this Security Instrument: and (¢) agrees that Lender
and any other Borrower can agree to extend. modity, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Agreement without the co-signer's consent,

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
oblivations under this Security Instruiment in writing, and is approved by Lender. shali uhuiin alt of Borrower' s niehts
and benefits under this Security Instrument. Borrower shall not be refeased from Borrower's obligations and Lability
under this Security Instrument unless Lender agrees to such release in writing.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender.

14. Agreement/Account Charges. [ender may charge Borrower fees for services performed in connection
with Borrower' s default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument. including. but not limited to. attorneys' fees. property inspection and valuation fees. [n regard to any
other foes. the absence of express authority in this Security Instrument to charge a specific fee to Beorrower shatl not
be construed as a prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law,

[f the Account is subject to a law which sets maximum loan charges. and that taw 1s finally interpreted so tha
= interest or other Account charges collected or to be collected in connection with the Account exceed the pernutted
limits, then: ta) any such Account charge shall be reduced by the amount necessary to reduce the charge to the
permiitted limit: and (b any sums already collected from Borrower which exceeded permitted Himits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal owed under the Agreement or by
mahine a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepavment without any prepayvment charge (whether or not a prepayment charge 15 provided for under the
Agreement). Borrower's acceptance of any such refund made by direct pay ment to Borrower will constriute @ walver
of any right of action Borrower might have arising out of such overcharge.

i3, Notices. All notices given by Borrower or Lender i connection with this Security Instrument must be
in writing.  Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actuall  delivered to Borrower' s notice address 1t sent by other
means. Notice to amy one Borrower shall constitute notice te all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Addr 35 unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly noti.y Lender of Borrower's change of address. 1t Lender
specifies a procedure for reporting Borrower' s change of addi-ss. then Borrower shall oniy report a change of address
throuuh that specified procedure. There may be only one designated notice address under this Securnity Instrument
at any one time.  Any notice 1o Lender shall be given by deli »ring it or by mailing it by tirst ¢lass mail (o Lender’s
address stated herein unless Lender has designated anothier ad F-ess by notice to Borrower. Any notice 1n connection
with this Security Instrument shafl not be deemed to have boon given o Lender until actually recerved by Lender.
[ any notice required hy this Security Instrument is also r. quired under Applicable Law. the Applicable Law
requirement will satisfy the corresponding requiremient under  bus Security Instrument.

16. Governing Law; Severability: Rules of Constru. ion. This Security Instrument shall  be governed by
federal law and the law of the jurisdiction in which the Prope ty is located.  Alf rights and obligations contained n
this Security [nstrument are subject 1o any requirements and | nitations of Applicable Law. Applicable Law migat
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explicith or implicitly altow the parties to agree by contract or it might be silent. but such silence shall not be
construed as a prohibition against agreement by contract. 1n the event that any provision or clause of this Securin
Instrument or the Aereement contlicts with Applicable Law. such contlict shall not affect other provisions of ths
Security Instrument or the Agreement which ¢an be given etfect withoeut the contlicing provision.

As used in this Securine Instrument: (@) words ot the masculine gender shall mean and include corresponding
neuter words or words of the teminine gender: (b words in the singular shatl mean and include the plural and vice
versan and (o) the word "may " gives sole discretion sithout any obligation to take amy action,

17.  Borrower's Copy. Borrower shatl be given one copy of the Agreement and of this Security instruimeni.

18.  ‘Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section. "Interestin the
Property™ means any feeal or beneficial interest in the Property. including. but not limited to, those benetictal interests
tran~terred ina bond for deed. contract tor deed. snstatlment sales contract or escrow agreement. the intent ot which
15 the transter of title by Borrower at a future date 1o a purchaser.

[ all or any part of the Property or any Interest in the Property is sold or transterced (oraf Borrower 1s not
natural person and a beneficial interest in Borrower s sold or transferred) without Lender's prior written consent.
Foender may require imimediate payment in fulf of all sums secured by this Security Instrument. Howeser. thns option
shall not be exercised by Lender it such exercise s prohibited by Applicable Law.

[ Lender exercises this option. Lender shall cive Borrower notice o aceeleration. the notice shalt prosvide o
period of not less than 30 day s from the date the rotice 1s given in accordance swith Section 13 within which Borrower
must pay all sums secured by this Security Instrument. 11 Borrower fails to pay these sums prior to the expiration ot
this period. 1 ender mav invoke any remedies permitted by this Security Instrument without further notice or demand
on Horrower,

19.  Borrower's Right to Reinstate After Acceleration. 1 Borrower meets certam condittons, Borrower shall
hay o the right to have enforcement of this Sccurity Instrument discontinued at any time prior to the earliest of: tay tive
ditv < betore sale of the Property pursuant to any power of sale contatned i this Security Instrument: thy soch other
perioad as Applicable Law might spectty for the termination of Borrower' s right to reinstate: or (e entry of a judgment
crloreing this Securiny Instrument. Those condittons are that Borrower: (a) pay s Lender or causes Lender to be pand
all ~iims which then would be due under this Sccurity Instrument and the Agreement as it no acceleraton had
occurred: 1h) cures any defauit of any other covenams or agreements: (o3 pay s all expenses mcurred i entorcing this
Sceurity Instrument. including, but not limited to. reasenable attorney s’ {ees. properny inspectuoen and valuation fees,
and other tees incurred tor the purpose of protecting Lender's interest in the Property and rights ander this Securit
In~trument: and (d) takes such action as Lender may reasonabiy require 1o assure that Lender™ s interest m the Properts
and rights under this Sccurity Instrument. and Borrower™s obhigation to pay the Sceured Debt secured by this Sceurity
Instrument, shatt continue unchanged. 1T.ender may cequire that Borrower pay such reinstatenient sums and expenses
in one or more of the tollowing torms, as selected by Lender: (at cash: tb) money order: (o certufied check. bank
check. treasurer's cheek or cashier's check. provided any such check is driswn upon an institution whose deposits are
incured by i federal ageney. instrumentality or entitv: or ody Electronic Funds Transter. T pon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain tully eftective as i oo aceeleration
haid vecurred. However. this right to reinstate shall not apply 1 the case of acceleration under Section X,

2. Change of Servicer: Notice of Grievance. The Agrecement or a partial interest i the Agreement (togetiher
with this Security Instrumenty can be sold one or more times without prior notice to Borrower. A sale might result
i o change in the entits (Known as the "Servicer™ 1 that collects the amounts due under the Nereementand this Securi
Instrument and performs other mortgage loan servicing obligations under the Agreement. this Security Instruinent,
and applicable Law. There also might be one or more changes of the Servicer unrefated to a sale ot the dereement,

It the Sercement is sold and thereaficy the Agreement s serviced by a Servicer other than the purchaser of the
Avreement. the servicing oblizations 1o Borrower will remain with the Servicer or be transterred 10 a successor
Servicer and are not assumed by the Acreement purchaser unless otherwise provided.

Neither Borrower nor 1ender may commence. Join. or be joined to amy Judicial action tas either an mdinvidual
litieant or the member ot a class) that arises from the other party' s actions pursuant 1o this Security Instrument or that
allepes that the other party has breached any provision of. or any duty owed by reason ofl this Security Instrament.
urti] such Borrower or Lender has notified the other party and allowed the other parny essith such notice enven in
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complignce with e requirements of Section 135y ot such alteged breach and reasonable tme 1o take corrective action.
£ Applicable Law provides a time period which must ¢lapse betore certain action can be taken that tme peried will
he decmed to be reasonable tor purposes of this paragraph. The noetice of acceferation and opportumty to cure given
to B rroner pursuant to Section 22 and the notice of aceeleration given to Barroser pursuant to Section T8 ~hal b
decmed to satisty the notice and opportunity to take corrective action provisions of this Section 20

21.  Hazardous Substances, As used in this Section: () "Hizardoas Substances™ are those substances defined
as tovie or hazardous substances. pollutants. or wastes by Lnvironmental Lo and the tollosw g substances: gasohinge.
herosene, other Tammable o toxic petroleum products. toxie pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldebs de.and radioactive matenials: oy “Environmental asw™ means federal Bnws and L
ot the jurisdiction where the Property s located that relate to healthy satery or ensvironmental proteciion: 1o
"lavironmental Cleanup™ includes any response action, remedial action. o remaosal action. oy detined
oy renmental Faw: and odoan “Eovironmenial Condion™ means o conditron that can cause. contnbute to, or
otherwase triceger an Lovironmental Cleanup.

Borrosser shall not cause ot permit the presence. use. disposall storage. or release of am Hazardows Substances,
or thremten to release amy Hazardous Substances. onorin the Properiy . Borrower shall not doo noe allosy ansone else
o Jeoanvthine attectme the Properts i that s i violation of ans Toviconmiental Taw, by swinch creates an
s ronmental Condition, oe ey which, due 1o the presence. ase. or refease ol a Hazardous Substance. oreates o
condition that adversely affects the value of the Properts . The preceding two sentences shall not apply 1o the
proscnee. use. of storage on the Propern of small quantities of Huzardous Substinces that are generally recovimzed
o be appropriate o normal residential uses and 1o mamtenance of the Property tincluding, but not lomited o,
hazardous substances in conswner products).

Borrower shall promptly wive Lender sritten notice of tay any investigaoosn, clamm. demand, Tawswit or other
action by any covernmental or regulatory guencs or privare pum v oby ing the Property and any Hazardous Substance
oF Ervironmental [ aw of which Borrower has actual knowledee, thy any Ionvivonmental Condition. imclhuding but not
liinted 1o, amy spithing, leakng. discharge. release or l]'l]’s..,-.il ut refease of any Hazardous Substance. and tor am
cond tion caused by the presence. use or release of a Hazardous Substance which adsersely aftects thevalue ot the
Property . 11 Borrower learns. or is notified by any governmental or regulatory authoritv, or any private party . tat
amy remion gl or other remediation of any Hazardous Substance affecting the Property 1s necessary. Borrower shall
promptly take all necessary remedial actions i accordance with Environmental Faw, Notlang herem shall ereate any
oblication on Lender tor an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice as required by Applicable Law prior to acceleration
folloming Borrower's breach of any covenant or agreement in this Security Instrument or the Agrecment {but
rot prior (o acceleration under Section 18 of the Security Instrument unless Applicable Law provides otherwise).
Lender at its option may require immediate payvment in full of all sums secured by this Security Instrument
without further demaand and may invoke the power of sale and any other remedies permitied by Applicable
{.aw. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section.
includinge, but not imited to. reasonable attorness’ fees and costs of title evidence.

It Lender invokes the power of side, Lender shall execute or cause I'rustec to execute a written notice of
the occurrence of an event of default and of Lender’s election to cause the Property to be sold. 1 rustee shall
cause this notice to be recorded in each county in which any art of the Property is located, Lender or 1rustee
shall meail copies of the notice as prescribed by Applicable Law. After the time required by Apphcable Law.
I'rustee. without demand on Borrowes. shall sell the Property at public auction to the highest bidder at the time
and place and under the terms design ved in the notice of sale in one or more parcels and in any order 1 rusice
determines, Trustee may postpone saic of all or any parcel of the Properts by public announcement at the time
and place of any previously scheduled -ule. Lender or its designee may purchase the Property at ans suale.

| rustee shall deliver to the purcaaser Troustee’s deed conveving the Property without any covenant or
warranty, expressed or implied.  The rocitals in the Trustee's deed shall be prima facie evidence of the sale in
the foltowing order: (a) o all expenses of the sale, including. but not limited to. reasonable Trustee's and
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attornevs' fees: (1) to all sums secured by this Security Instrument; and (¢} any excess to the person or persons
lesally entitled Lo it

23, Release. Upon pavment ol all suims secured by this Security instrument. Lender shall release this Scecurim
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a tee Lot releasing this Security
Instriment. but onby it the fee is paid to a third party for services rendered and the charoing ot the feo s pernmitied
under Apphicable Taw.

24, Waivers. Borrower waises all rights of homestead exemption in the Propects and relinguishes all rights
of curtesy and dower i the Property.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT 8BLANK]
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY UEN HOLDER TAKES WITH REGARD TO —

THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW., Borrower aceepts and agrees to the terms and covenants contated i this Securnt
instraoment and inany Rider evecuted by Borrower and recorded wath it

y I b T2 s
RRT, TR AN -HRorrower -Bmmuu
(Seald i Sealy
-Borrowet -Borrower
) (Seal) tSeals
-Borrower

-Borroswer

I
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e | Space Below This Line For Acknowledgiment) -

Stite of Aabama |

- - =T

- —
—_

:Be,\{"{i.z] \_) A«AAJ( r— (name of otficer,

i ‘\ntdl} Pablic in and for said County in swd State {or for said State at large). hereby certidy  that

Counn of

STZVEN L THRASH, KELLE C THRASH

R - —————— e g b ——

whose namersi is are siened to the foregoing Security Instrument. and who is are known to me. acknowledged betore
me ot ths AUGUST &5, 2017 dayv thal. being informed of the contents of the abos e and foregoing
Seauriy instrument. he SBie they exceuted the same voluntarty on the day the same bears date.

Civen under oy hand and offlicial scal of office this 2’ (t diy of w M

BETTY J AUSTIN

Natary Public
Alabama State at Large

~ Naotany, Public
My Commission Expires
Ny COMIMISION expires: — luly 10. 2019

(Scal)

Aimy

This instrument swas propared by Orf.
BAnKk OF AMDPRICA, NA

Enterprise Document Progcessing

s Sl I I, I
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EXHIBIT “A”

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN SHELBY COUNTY, ALABAMA, TO-WIT:

LOT 34, ACCORDING TQO THE SURVEY OF CHANDALAR SOUTH, FIRST SECTOR, AS RECORDED
IN MAP BOOK 5, PAGE 106, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SUBJECT TO:

1. A 35 FOOT BUILDING LINE FROM CHANBURY CIRCLE; 7.5 FOOT EASEMENT ALONG
NORTHERLY AND SOUTHWESTERLY LOT LINES; AS SHOWN ON RECORDED MAP.

2. RESTRICTIONS APPEARING OF RECORD IN MISC. BOOK 6, PAGE 656; AND MISC. BOOK 2,
PAGE 707.

3. AGREEMENT WITH ALABAMA POWER COMPANY FOR UNDERGROUND RESIDENTIAL
DISTRIBUTION AS SHOWN BY INSTRUMENT(S) RECORDED IN DEED BOOK 277, PAGE 471.

4. RIGHT OF WAY GRANTED TO ALABAMA POWER COMPANY BY INSTRUMENT(S) RECORDED IN
DEED BOOK 278, PAGE 477/.

5. RIGHT OF WAY IN FAVOR OF ALABAMA POWER COMPANY AND SOUTH CENTRAL BELL
TELEPHONE COMPANY BY INSTRUMENT(S) RECORDED IN DEED BOOK 280, PAGE 752.
P.I.D#: 13-1-01-3-004-022.000
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