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MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

addr&ss is 121 BISHOP CIRCLE, PELHAM, AL 35124 {rﬂfarred to below as "Grantor™) and REGIONS EAHH, whose
address I1s 15952 MONTGOMERY HIGHWAY, ALBH&0024B, BIRMINGHAM, AL 35216 (roferred to balow as
"Landar”).

GRANT OF MORTGAGE. For valuable consideration, Orantar morigages, grants, bangamnsg, sella and conveys o Lender all of Grantars nght,
litle, and Inleresl (n and o the fallowing desenbed real propeny, 1agathor with all existing oF Subsaquenlty araectad or affixed buildings,
Irnprm'ernems and fixtures, all easements, righls of way, and appurtenancas; all water, watar righis, watercoursas and ditch rights (including
stock in utilities with ditch or irrigation nghis} and all other rights, royalies, and profits rﬂlaun?Itn the real property, including without limilation
alt minerals, oil, gas, geolhermat and similar matters, {the “"Real Proparty™) Intalad In Shelby County, State of Alabama:

Lots 8, 11, and 30, according to the Survey of Helena Station, as recarded in Map Book 47, Page 35, in the
Probata Office of Shelby County, Alabama.

The Real Property or lts address is commonly known as Lots 8, 11, and 30 Helena Station, Helena, AL 35080.

CROSS-COLLATERALIZATION. In additon to the Note, this Morigape secures all obligalions, debls and liabilities, plus inlerest thereon, of
Granter to Lender, or any ong of more of them. as well as all daims by Lender against Granter or any one ar more of them, whether now
exisling or haraaftar ansing, whether relaled or unretalad o the purpose of the Nols, whaiher veluntary or olherwisa, whether dua or not due,
direci or indirecl, delerminad or undetesnmined, abscule or cantingant, iquidated orf unfiguidaled, whether Srantor may bé Lable individually or
jolntly with others, whether obligaled as guaranior, surety, accammodation party or othenwlse, and whelher recavery upon such amounts may
be or hereafter may hec:mna barmed by any slatute of imidations, and whethes ihe obligation to repay such amdunts may be or hereaftear may

THE REAL PROPERTY DESCRIBED ABOVE DOES MOT CORSTITUTE THE HOMESTEAD OF THE GRANTOR.

Granior presenily assigns to Lender al of Grantor's right, titfe, and inlerest in and to afl present and future [eases of ihe Property and all Rents
from the Property. In addition, Granior granis e Lender a Uniform Gommercial Goda security interest in the Fersonat Property and Renls.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE [(A) FAYMENT OF THE INDEBTEDNESS AND ([B) FERFORMANCE OF ANY AND ALL OELIGATIONS UNDER THE HOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IHN THE RENTS AND PERSONAL PROFERTY, 1S ALSD GIVEN TO SECURE ANY AND ALL OF GRANTOR'S ODHUGATIONS UNDER
THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEH GRANTOR AND LENDER OF EVENW DATE HEREWITH. ANY EVENT OF

DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TD THEREIN, SHALL ALSO
BE AN EVENT OF DEFAULT UNDER THIS MORTGAGE, THIS MORTGAGE IS GIVEN AND ACGEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMAMNCE. Exceplt as olherwise provided In this Morigage, Grantor shall pay 1o Lender all amounis secured by this
Morigage as they become due and shall sirictly perform a2l of Granier's obligailons under 1his Morigage.

POSSESSION AND MAINTENANCE OF THE PROFPERTY. Grantor agrees thal Granlor's possession and use of ihe Froperty shall be governed by
the Tollorwing prowiSiona:

Possession and Usa. Untl Lthe occumence of an Event af Default, Granior may (1} remaln in possession and control of the Property, [(2)
use, operate or manage ihe Property; and (3} callect the Renls from the Froperty.

Duty to Maintain. &Granior shall mainiain the Property in [enanlable conditien and prompily perform all repairs, replacemenis, and
maintenance necessary to preserve its value.

Compliance With Environmental Laws., Grantor represanis and wamranis to Lender that: (1) During the period of Grantar's ovwmership of
the Pmperly, lhere has begn no use, generation, manufaciure, stnmgﬂ treatment, dtspﬂsal releass ar mrealened release of any Hazan:lnus
been, E:-mepl as premnusly dlsctuse«::l to and Euknnwledged h':.r LEnder In wntlng_ [a] Eﬂjl' traach of viﬂlatlﬂn of ﬂﬂ].l' Enviranmental Lawi
(b} &ny use, generation, manufaciure, slorage, trealment, disposal, felease or threatengd release of any Hazardous Subslance on, under,
about or frem the Property by any pricr owners er accupants of the Property, or (&) any actual or threatenad litigation or claims ef any
kind by any person reialing to such matters; and (3) Except as previously disclosed to and acknovdedged by Lender in writing, (a) neither
Grantor nor any 1enant, contracior, agent or olher authorized user of the Property shal use, generale. manufacture, siore, ireat, dispose of
or relaase any Hazardous Substance on, under, sbout or from the Propenty. and (b) any such activity shall be conducted in compliance
with all applicable federal, siate, and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and ils agents o entéer upon the Property 1o make such inspechions and tesis, al Grantors expense, as Lender may deaem
appropriate to determine comptiance of the Properly with this section of the Morgage., Any inspections or tests made by Lender shall be
for Lenders purpeses only and shall not be construed 1o oreate any responsibility oF liability on the part of Lender to Grantor or 1o any other
perscn.  The represeniations and wamranties contained herein are based on Grantor's dos diligence in nveslpating the F*rmer'r_l,r for
Hazardous Substances. Granlor hereby (1) releases and wAalves any future daims against Lendar for indemniy or confribation in the
avant Grantor becomes liable for cleanup of olther cosis under any such laws: and {2) agrees 1o indemnify, defend, and haold harmless
Lender against any and all claims, losses, fabilities, damages, penaliles, and expenses which Lender may direclly or indirectly suslain or
suffer resulting from a breach of this section of the Morigage or as a consequence of any usa, generalion. manulaciure, siorage, dispasal,
relgace or threalened release occurting prior to Srantor's cwnership or interest in the Propenty., whether or nol the same was or shoutd
heve bean known to Grantor. The provisions of this section of the Morigage, incuding the obligation to indemnify and defend, shall Survve
the payment of the Indebtedness and the salisfaction and reconveyance of the lien of 1his Moftgage and shall not ba affecied by Lendar's
acquisillon of any interest in the Preperty, whaiher by foreclosurg or otherwiss,

Hulsanee, Waste., Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufer any stripping of or wasie on or 1o
the Froperty or any portion of the Froperty. Wilhoul limiting the generality of the foregoing, Granlor will nat remove, or grant to any olher
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party ihe righl o remove, any timber, minerals {incduding el and gas), ooal, clay, scoria, s0il, gravel or rock praducts withoul Lender's prior
written consent.

Removal of Improvermnents. Grantor shali not demolish or remove any Improvements from the Heal Property without Lender's prior writlen
consent. As a condilion to the removal of any Improvemenis, Lender may require Granlor 10 make amangements satisfactory o Lender 1o
replace such Improvements with Improvemenls of at l=asl egual value.

l.endar's Right to Enter. Lender and Lender's agents and representatives may anter upon the Real Property at all reasonable limes to attend
to Lender's interests and 1o inspect the Real Property for purposes of Grantor's compllance wilh 1ha ierms and conditions of this Morgage.

E:n-rnplilm:n with Govarmmmantal Requiremomts. Grantor shall promptly comply with all laws, ordinances, and regulalions, now or hemealier
in effect. of all govemmental authorities applicable to the use or cccupancy of the Propeny. incuding wilthout limitation, the Americans
With [:Iisabnmes Act. Grantor may contesl in good faith any such law, ordinance, or regulation and wilkhald compliance during any
proceeding, including appropriate appeats, 50 long as Grantor has notfied Lender in witing phor to doing 50 and 2o fong as,; in Lender's
sole opinion, Lender's inleresis in the Froperty are nol jeopardized. tender may require Grantor 1o post adequate securily or a surely bond,
reasconably satisfactory 10 Lender, 1O protect Lenders mntenresl.

Duty to Protact, Granlor agrees neither to abandon of leave unatiended the Property. Granbor shall da all other ads, in addilion to those
acts sol forth above I this seclion, which from the character and use of the Property are reasonably necessary to protect and preserve the
Froperty.

CONSTRUCTION LOAN. If some or all of ihe proceeds of ihe Ioan creating the [ndabledness are to be used 10 consifucl or complele
conslruction of any Improvemenis on the Property, the Improvements shall e complated no laler than the matunty date of Lhe Nobe {(or such
eartier date as Lender may reasonably eslablish) and Granler shall pay in full all costs and expenses in connaclion with the work, Leander will
disburse lean proceeds under such 1emms and condillons as Lender may deern reasonably necessary to msure that the interest created by 1his
Marigage shall hava priority over all pessible liens, including those of materal suppliars and workmen. Lender may require, among other things,
that disbursemeni requesis be supporied by receipled bills, expense afidavils, waivers of liens, consirnucilion progress reports, and such other
doeumentation as Lender may reasaonably request.

DUE OM SALE - CONSENT BY LENDER. Lender may. ol Lenders oplion, declare immediaiely due and payable all suma secured by this
Mortgage upon the sale or transfer, without Lendes's prior written consent, of all or any part of the Real Froperty, or any nlerest in the Reaal
Froperty. A "sale or transfer’ maans tha conveyancé of Real Property or any night, title or inleras] in the Real Fm;:rerl.‘yr whelher legal, beneficial
or equilable; whether voluntary or nvoluntary; whather by outrighl sale, desd, instaliment sala contract, land contract, coniracl for deed,
leaseheld interest with a tefmn grealer than threa (A) yaars, lease-oplicn ﬂﬂl"‘ll‘l"ﬂﬂ of by sale, assigament, or transfer of any benehaal interast | ir
ar 1o any land trust holding title to the Heal Property, or by any other method of conveyance of an intarest in the Keal Property. If any Granior Is
a corporation, parinership or limited liability company, fransfer alse incudes any change in ownership of more than twenty-five percent (25%) of
the voting stock, parinership interesis or limited liability compgany interesis, as the case may be, of such Granter. Howewver, this cption shall not
be exercised by Lender if such exercise is prohibliad by federal law or by Alabama law.,

TAXES AND LIENS. The following provisions relating to the laxes and liens on the Property are part of this Morgage:

Payimant. Cranilor shall pay when due {and in all evenis pnor to delinquency) all iaxes, payroll taxes, special taxes, assessmenls, waler
charges and saewer service charges levied aganst or on account of the Property, and shall pay when doe all élaims for work done on or for
services rendered or material furnished to the Property. Grantor shall malntain ihe Property free of any liens having pricrily owver or equal to
the interest of Lender under this Mortgage, except for thosa liens specifically agread (o in writing by Lender, and except for the lien of laxes
and assessmeanis not due as further specified in the Righ! tc Contest paragraph.

Right to Contest. Grantor may withhold paymeni of any tax, assessmeni, or cddaim in conneclion wilh a goed faith dispule over the
abligation 1o pay, 50 {ang as Lender's interast in the Property s not jecpardized. IF a lien anses or s filed as a result of nonpayment,
Grantor shall within fifiean (15) days after the ien anses or. if a lien 18 Niled, within filteen {15) days afler Granior has notice of the filing.
secure the discharge of the lien, or if requested by Lender, deposil with Lender cash or a sufficient corporate surety bond or other secunty
satisfactory to Lender in an amount sufficent to discharge the lien plus any cosls and altomeys' fees, or other charges that could accrue
as a resull of a foreclozure of sale under the lien. In any contesl, Grantor shall defend itsell and Lender and shall sallsly any adverse

judgment bafore enforcemen! against the Property. Grantor shall name Lendas as an additional obligee under any surety bond fum:shed in
lhe contest proceedings.

Evidence of Paymant Grantor shall upon démand Tumish 10 Lender salisfaciory evidencea of payment of the taxes or assessmenls and shall
aulhonze the appropriale governmenial aificial 1o deliver o Lender at any Limea a wnttan statemeant of tha taxes and aszassments against
tha Proparty.

Hotice of Construction. Grantor shall notify Lender at (2asl fifteen {(15) days before any work |5 commenced, any Sefvices arg fumished, or
any materials are supplied to the Froperty, it any mechanic's lien, materialmen's lien, or other lien could be asserted on account of the
worhk, semvices, of malenals. Grantor will upon request of Lender furmish 1o Lender advance assurances sabisfaciory 10 Lender that Granbor
can and will pay the coz=l of such improvemenis.

FROPERTY DAMAGE INSURAMNCE. The following provisions relating o Insudng the Propéerty aré a part of this Morigage:

Maintenance of Insurance. Grantor shall procure and mainlaln palicies of fire insuranca wilh standand extanded coverage endorsaments on
a replacement basis for the full insurable value covering all Improvements on tha Real Property in an amouni sufficieni 1o avoid application
of any coinsurance dause., and with a standand morgagee clause in favor of Lender., Grantor shall also procure and mainiain
comprehensive general liability insurance in such coverage amounls as Lender may reguast with Lender being named as additional insureds
in such liabilily insurance pelicies. Addbicnally. Grantor shal malnlain such cther insurange, includng bul not limited to hazard, business
interruplion and boiter insurance as Lender may require. Folicies shall be written by such insurance companies and in such form as may be
reasonably acceplable to Lender. Grantor shall deliver to Lender centificates of coverage from each insurer containing a stipulalion that
coverage will nod be cancelled or diminished without a minimum of thirty (30) days® prior wntten notice o Lender and nol containing any
disclaimer of the insurers lablily for fallure to give such ngotice, Each insurance policy also shali indude an endorsement providing ithat
coverage in favor of Lender will not be impaired in any way by any act, omission o default of Grantor or any olheés persén, Should the Real
Property be located in an area designaled by the Administraler of the Federal Emergency Management Agency as a special flood hazard
area, Granlor agrees to oblain and maintain Federal Flood Insurance, f available, within 45 days afler notice {5 given by Lender that the
Property {5 localed in a special flood hazard area, for the full unpdid principal balanes of the lean and any prior liens on the property
securing the {oan, up o tha maximum policy limils s&1 under the National Flood Insurance Program, or as otheowise reqiuired by Lender, and
to mainiain sueh insurancea for tha term of the loan.

Applicatian of Procesds. Grantor shafl premplly notify Lender of any loss or damage to the Froperty. Lender may make proof of loss if
Graniar fails to¢ do 50 within fifteen {15) days of the casually. Whelher or not Lender's securlly is Impaired, Lender may, al Lender's
election, recaiva and retain the proceeds of any insurance and apply lhe proceeds (a tha reduciion of the Indebledness, payment of any lien
aflecling the Propery, or lhe restoration and repair of the Property. If Lendear elects to apply the proceeds to restoration and repair, Granlor
shall repair or replace the damaged or destroyed Improvemenis in & manned satisfactory 1o Lender. Lender shall, upon satisfactory proof of
such expendilure, gay or reimburse Granter from the proceeds for the reasaonable cost of repair or restoration if Granior is nat in defauli
under 1this Morigage. Any preceeds which have not been disbursed within 180 days after their receipl and which Lender has not
committed 1o the repay O restoration of the Property shall b2 tised firs! (0 pay any amaunt owvnng o Lendear undéar 1this Mofgage, then ta
pay accrued interest, and the remalnder, if any, shall be apptied 1o the principal balance of the Indebledness. If Lender halds any proceeds
after paymeant in full of the Indedledness, such procaads shall be paid o Grantor as Granlors INarasts may appear.

Grantor's Raport on Insurance. LUpon request of Lender, howewver not more than once a year, Grantor shall fumish ¢ Lender a repord on
each existing policy of tnsurance showing: {1) the name of the nsurer; (2} the risks insured; (3) the amount of the policy; {4) the
propery thsured, the then cumeni replacement value of such property, and the manner of ﬂﬂ-lﬂl"ﬂ'lll“lh"lg ithat value; and (5) the expiralion

date of the policy. Granlor shall, upon reguest of Lender, have an independent appraiser sallsfaciary 1 Lender delermine the ¢cash value
replacemant cost of the Fropérty.

LENDER'S EXPENDITURES. If any aclion or proceeding is commenced that would matenally affect Lender's inlerest in the Property or if Grantor
fails to comply with any provision of this Morigage or any Eelaled Documents, including bul not limided 1o Granter's failure to discharge or pay
when dug any amounts Granlor is required (o discharge or pay under this Morigage or any Relaled Documenls, Lender on Grantor's behall may
{but shall nol be obligaled 15) lake any aclion that Lander deems appropriate, including but not leniled 1o discharging or paying all 1axes, liens,
security interests, encumbrances and other claims, at any 1irma levied or placed on the Property and paying all costs for insuring, mainlaining and
preserving the Property. All such expenditures incurmed or paid by Lender for such purposes will then bear interest al Lhe rale charged under the
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MNote, or the maximum rate permitted by law, whichever is less, from the date incumed or paid by Lender to the dale of repaymenl by Granlor.
All such expenses will become a part of the Indebledness and, at Lenders option. will [A) be payable on demand, (B) be added to ihe balance
of ihe Nole and be appertioned among and be payable with any installment paymenis to become due during elther {1} the ierm of any
applicabla insurance palicy: or (2) the remaining 1erm of the Nol2: or () be frealed as a balloon payment which will ba due and payable ai the
Mote's matunty. The Morgage alsc wlll secure paymeni of these amounis, Such night shall b in addition to all other rights and remeadies to
which Lender may be eniitled upon Delaull.

WARRANTY; DEFENSE OF TITLE. The fellowing prowvsions fedaling to ovwmership of the Propeny are a part of this Mortgage.

Title. Granlor wamranls that: (a} Grantor holds good and marketable title of record 1o the Property in fee simple, free and clear of all liens
and encumbrances pither than those sel forih In the Real Properly descniplion or in any title insurance policy, title report. or final title epinion
issued in faver of, and accepled by, Lender in conneclion with this Morlgage, and {b) Grantor has the full righl, power, and authority to
execule and deliver 1his Maortigage 15 Lander.

Defanse of Title. Subject to tha axceplicn in the paragraph above, Granlor warranls and will forever defend the title 1o the Property against
the lawful daims of all persaons. In the evenl any action or proceeding is commenced that queslions Granfor's title or the interest of Lender
under this Maorigage, Grantor shall defend lhe acilon al Granlor's expense. Grantor may be the nominal party in such proceeding. but

Lender shall be enlitled to participate in the proceeding and i ba represented in the proceeding by counse! of Lender's own cheice, and
Granicr will deliver, or cause to be delivered, to Lender such instiumenis as Lender may request from ilime to hime o permit such
pariicipation.

GCompliance With Laws. Granlor warrants that the Property and Granlor's use of lhe Properly complies with all exisling applicable laws.
ordinances, and regulalions of govermmeanial autheorilies.

Survival of Representations and Warrantiss. All representations. warranties, and agreemenls made by Granter in this Morgage shal
survive the execution and delivery of this Morgage, shall be continuing in nature, and shall remain in full force and effect until such lime as
Granior's Indebledness shall be paid in Tull.

CONDEMNATION. The lollowing piovisons relaling 1o condemnalan proceediNgs ang a parl of this Morigage:

Proceadings. If any proceeding in condemnation 15 filed, Grantor shall promptly notify Lender n whiting, and Grantar shall promptly take
such sleps as may be necessary 10 deferid ithe action and ablain the award. Grantar may be the nominal party in such proceeding, bul
Lender shall be eniitied to participate in the proceeding and to be represenied in the proceeding by caunsel of its own choice, and Grantor
wlll deliver or cause to be delivered to Lender such instrumanis and documentation as may ba requested ky Lender from bime to time to
permil such participation.

Application of Nat Proceads, 11 a2l or any parl of the Froperty 15 condamned by emimennt domam procasdimgs oF by any procaeding or
purchase in lieu of condemnalion, Lander may at its election require that all or any portion of the nel proceeds of tha award be applied o

the Indebledness or the repair or restoraticn of the Proparty. The net proceeds of the award shall mean the award afler paymeni of all
reasonable costs, expenses, and attorneys’ fees incumed by Lender In connaction with the condemnaton.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The Ioliowing provisions relating to govemmeanlal taxes,
fees and charges are a pan of this Morigage:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execute such doecuments in additon o this Morgape and take
whatever other aclion I8 requested by Lender to perfect and continue Lenders len on ihe Real Property. (Grantor shall reimbursa Lender for
all taxes, as described below, togelher with all expenses incurred in recording, parfacting oF continuing this Morgage, including withaut
limitalicn all laxes, fees, documeniary slamps, and other chames for recording or registering this Morigage.

Taxes. The following shall constiiute taxes {o which this secllon applies: {1) a specHic 1ax upon this type of Morigage or upon all or any
part of the Indebiedness secured by this Morigage, (2} a specific tax on Grantor which Grantor is authorized or required 1o dedud from
paymenls on the Indebledness secured by this type of Mortgage; (3} a tax on 1his type af Moitgage chargeable againsl the Lender or the
holder of tha Note, and (4} a specfic tax on af or any porllan of 1he Indebaednaess oF on paymenis &f pranapal and nterest made by
Granlor.

Subszequent Taxes. If any tax 1o which this seciion applies is enacied subsequeni 1o the dale of this Mortgage, thi= evenl shall have tha
samea affect as an Event of Default, and Leader may exercise any or Al of its available remedles for an Event of Default as provided below

unless Grantor eilher (1) pays tho 1ax before [t bacomes delinquent, or (2) contasts the tax as provided abowe in 1he Taxes and Liens
section and deposita wilth Lender cash or a sufficdent corporale surely bond or olher security satisfactory to Lender.

FURTHER ASSURANCES; ATTORMNEY-IN-FACT. The following provicions refating to further assurances and atiomey-in-fact are a part af this
Morgoge:

Further Assurances. At any time, and frorm time to time, vpon requesl of Lender, Grantor will make. execute and dellver, or will cause ta
be made, axecuted or delivered, 1o Lendar or i Lenders designee, and when requested by Lender, cause to be filed, recarded, refiled, or
rerecorged, as the case may be, al such limes and in such offices and places as Lender may deem appopiiate, any and all such mortgages,
deeds of trust, securdy deeds. securily agreemenls, financing statermenis, continuation statemenis, instrumenis of furher assurance,
cerlificates, and other documenis as may, in the sole oplnion of Lendar, be necassary or deslrable in order 1o effectuate. complete, perect,
continue, or preserve (1} Granilors cbillgations under the Note, lhis Mortgage., and the Related Documenls, and {2}  1he liens and
securily inleresis crealed by this Mortgage as first and prior liens on 1he Property, whether now owned or hereafier acquired by Srantor.

Unless prohibiled by law or Lender agrees to the contrary in writing, Granter shall relmburse Lender for all cosis and expenses incumed in
connecilon with the matiers refermed to in 1his paragraph,

Attornay-in-Fact. If Granior fails (o do any of the things refemed to i the preceding garagragh. Lender may do so for and in the name of
Grantor and al Grantor's expensea. For such purposes, Grantor hereby irrevecably appoinis Lender as Grantors attomey-In-fact for the
purpose of making, executing, delivering, filing, recording, 2nd doing all other things a5 may be necessary or degirable, in Lender's soka
optnion, 1o accomplish the matiers referred to in the preceding paragragh.

FULL PERFORMANCE. If Grantor pays &l the Indeblednass. induding without imtation all advances secured by this Mongage, when due, and
otherwise performs all the oblipations imposed ugon Grantor under this Morigage, Lender shall execule and delver to Granter a suitable
satisfaction of this Mordgage and suitable siglemenis of terminalion of any financing staternent on file evidencing Lender's secunty interesi in

ihe Renis and the Personal Froperty. Granior will pay. if permitled By agpplicable law, any reasenable tlermination fee as detemmuned by Lender
from tima to time.

EVENTS OF DEFAULT. Each of the following. at Lender's opifon, shall constilute an Event of Defaullt under this Maerigage:
Payment Default. Grantor fgils to make any paymenl when due under the Indebledneass,

Default or Othey Payments. Failure of Grantor within 1he 1ime required by this Morgage tc make any paymenl 1or taxes or insuranca, or
any other paymenl fecessary o prevent filing of or 1o efect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perdorm any alher 1erm, abligation, covenani or condition contained in this Mortgage or
In any of the Relaled ['J_i:lrmmenis. oF 1o comply wilhh ar 1a $eront any tefm, obligaion, covenanl or coxndition conlaned in any olhar
agreemeni petween Lender and Grantor,

Default in Faver of Third Parties. Should Grantor defaul under any loan, exienslon of credil, security agreemeni, purchase or sales
agreement, or any other agreement, in favor of any olther credilaor or person that may matenally affect any of Grantors property or
Grantor's akilty to repay the Indebtedness or Grantor's ability to perform Graniors obligations under this Morigage or any of 1he Helaled
Documeants.

Falss Stataments, Any warranty, representation or statement made or furnished to Ltender by Granior or on Grantors behall under Lhis
Mortgage or the Refated Documenis is false or misleading in any malenal respect, aither now or at the time made of furnished or becomes
false or misleading at any lime thergaiter,

Datactive Collataraliration. This Maorigage or any of th&_ Halatﬁﬂ Eﬂm_m&nts ceases 10 be n full force and effect dacduding failure Sf any
collateral decument o creslée a valid and parfecied securty interest or lien) at any ime and for dany reasan.

Insclvancy. The dissolulion or terminalion of Grantlor's exislence as a going business, the insolvency of Grantor, the appointmenl of a
receiver for any parl of Granlor's property, any assignment for 1he benefit of creditors, any type of crednor workout, or 1he commencement
of any proceeding under any bankrupicy or insolvency laws by or agamst Granlor.
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Crediter ar Forfeiture Proceedings. Commencement of foreclesure or forfeiture protsedings, whether by judicial proceeding, self-help,
repossession or any other method, by any ocredior of Grantor of by anhy govemmenlal agency against any praperty seclring Lhé
indebtedness. This includes a gamishment of any of Grantors account s, induding deposit accounts, with Lender. However, this Event of
Defautt shall not apply if there i3 a good faith dispule by Granior as (o the validily or reasonableness of 1he claim which is the basis of the
creditor or forfeiture proceeding and if GQranler gives Lender written notice of the creddor or fofeiture proeceeding and deposils with Lender
monies or a suraly bond for the crediter or fofeiture proceading, in an amount dalermined by Lender, in its sole discretion, as baing an
adequate reserve or bond far the dispute.

Breach of Oither Agreement. Any breach by Grantor under the 1lenms of any other agreemen! bebtween Grantor and Lender that is nod
remediad within any grace pericd provided therein, induding without limilation any agreement conceming any indebtedness or olher
obligation of Granlor 1o Lender, whether exisling now or later,

Evenis Affocting Guarantor. Any of the preceding events acours wilh respect 16 any quaranlor, endorser, surety, or accommaoadalion party
ol any of the Indebtedness ar any guarantor, endorser, surely, or accommodalion panty dies or becomas incompatent, or ravokes or
disputes 1he validiy Of, ar hability under, any GUHI‘EHI’H of 1he Indebtedness,

Advarse Change. A material adverse change occurs in Grantor's financial condiion, or Lender bhelleves the prospect of payment or
perdomance of the Indebtedness is impaired,

Insecurity. Lender in good fath belhieves itasif Insacire,

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurmrenca of an Evenl of Dafault and & any time theraafler, Lender, at Lender's oplion, may
exercisa any one or more of the following rights and remedies, in addilion to any olther righis or remeadies provided by [aw:

Acesiorate Indoebisdnoss. Lender shall have the right at its eplion without notice to Granior 1o deciare ihe eniire Indebtednass immediately
due and payable, incuding any prepayment penalty that Granlor wou'd be required o pay.

UCC Ramedias. With resped to all of any parl of the Personal Property. Lender shall have all the rnights and remedies of a secured parly
under the UInilom Cemmeracial Code,

Collect Ronts. Lender shall haya Lhe righi, withoul nolice to Grantor, to take possession of the Property and colleci the Renis, inciuding
amounis pasl due and unpaid, and apply the nel proceeds, over and above Lenders cosis, against the Indeblednass. |n lurtherance of this
righi, Lender may require any tenani or other dser of the Propany 10 make payments of rent or use fees direcily 10 Lender. 1f the Rents are
collected by Lender, then Granior irevocably designates Lender as Grantor's attomaey-in-fact to endorse nstrumenis recelved n payment
thereof in 1he name of Granlor and 1o negoliate the sama and collect the procesds. Payments by tenanis or other users 1o Lender in
responss to Lender's demand shall satisfy the obligalions for which the paymenis are made, whether or not any proper grounds for the
demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appolot Racelvar. Lender shall have the right o have a receiver appeointed to fake possession of all or any pant of the Properly, with ithe
powser (o proteclt and preserve the Property, o operale the Property préceding foreciosure or sale, and o coflect the Henls from the
Fropery and apply the procgeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve withoul
bond if permitted by {aw. Léandars nghl ta the apponmbmant of a recewer shall exist whathar or nat the apparent value alf the Propanty
exceeds the Indebledness by a subsiantial amount. Employment by Lander shall not disgualify a person frorm semnving as a receiver.

Judiclal Foraclesura. | ender may oblain a judicial decrea foreclosing Grantor's nterast in all or any part of the Property.

Nonjudicial Sale. Lender shall be aulhorized (o take possession of the Property and, with or withoul laking such possession, aller giving
nolica of thea time, pla:::e and terms of sala. together with a description of the Propery 1o be sold, by publicallon once a week for three (3)
suCcessive weeks in some newspaper published in ihe county or couniles in which the Real Property to be s0ld 15 located, to sell the

Froperty {of such parl or pans therecf as Lender may Irom time 1o 1ime 2lect 10 sell) in front of tha front or main door of the courlhouse of
the counly |n which the Property to ba sold, or a subsiantial and malerial par thereof, is localed, at public cutery, to tha highest bidder for

cazh. If there Is Real Propery (o ke s0id under this Morigage in more than oneg county, put:nhtahﬂn shall be made in all counties where the
Real Property to ba so0ld is located. If no newspapear iz pubfizshed in any county in which any Haal Property 1o be s0ld is located, 1he notice
shall be published in a newspaper published in an adjoining county for three (3) succassive weaeks., The zale shall be held bebveen the
hours of {1:00 am. and 4:00 p.m. on the day designaled for the exercise of tha power of sale under thls Morigage. Lender may bid ai
any sale had wunder the lerms of this Mongage and may purchase the Property If tha highest bldder therefore. Grantor heteby walves any
and all righls to have the Property marshalled. In exencising Lenders rights and remedies, Lender shall b2 freg 1o sell all or any parl of the
Property together or separately, in cne sale or by separate sales,

Daficiency Judgmant, If permitied by applicabTe law. Lender may abtain 2 jpdgment for any deficiency remaining in the Indebtedness due
to Lender after application of all amounis received fmom the exercise of the rights provided in 1his section.

Tenancy at Sufferance. If Grantor remains in possession of ihe Property alter the Froperty is sold as provided above or Lender otherwise
becomes entitled 1o posse=ssion of lhe Preperty upon default of Grantor, Granlor shall become a fenamt &l sufferance of Lender or the

purchaser of the Property and shall, ail Lender's oplion, either (1} pay 8 reasonable renial {ior the use of the Propeniy. or {2) vacale the
Proparty immadialely upon the demand cf Lender,

Qther Ramedies, Lender shall have all olther nghts and remedies providad |n this Morlgage of thé Nole or availlable al law or in equily.

Sale of the Property. 7o 1he exlent permitied by apphcable law, Grantor hereby waives any and all ight 1¢ have the Property marshalled.
In exercising ite rights and remedies, Lender shall be free to sel! all or any pan of the Property together or separalely. In one sale or by
separale sales. Lender shall be entilad 1o bid &1 any publie sale on all or any portion of the Property.

Motice of Sale. iender shall give Granior reasonable notice of ihe time and place of any public sale of the Personal Property or of the fime
after which any private sale or cther intended disposition of the FPersanal Froperly is 1o be made. Reasonable nollce shall mean nollce
piven al least ten {10) days before fhe ime of tha sale or disposilion. Any sate of the Personal Propery may be made in conpunation with
any sale of ihe Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall nol exclude pursult of any olher remedy, and a&n efeclion 1o make
expendifures or 1o take action to perform an ohiligation of Grantar under 1this Maorigage, after Grantor's failure 1o perfom, shall nol affect
Lender's right 10 déeclare 3 default and exencise its remedies. MNothing under this Morgage or othersdse shall be constrved 50 as 1o limit or
restrict the rights and remedies available ic Lender following an Everd of Default, or in any way o llmit or restnc the nghls and abilily of
Lender to procead directly against Granior and/or against any other ce-maker, guarantor, surety or endorser andfor io proceed agalnsi any
olher collateral directly or indireclly secunng Lhe Indebiedness.

Attomeys' Feas, Expenses, |l Lender institulaes any suil or aclon o enforce any of the terms of this Mortgage, Lender shall be enlilled o
recover such sum as the court may adjudge reasonable as attorneays' fees al trial and upon any appeal. Whether or not anpy coufl action is
involved, and ta the exient not prohibited by law, afl reasonable expenses Lender incurs that in Lendear's opinion are necessary at any 1ime
icr the proleciion of its interest or the anforcement of its rghts shall become a pant of the Indehtedness payable on demand and shall bear
interast ai the Note rate from ihe date of the expenditure uniil repaid. Expenses cavered by ihis paragragh indude, wilhoul limiiation,
however subjecl 1o any limits under applicable law, Lender's attomeys' fees and Lender's legal expenses, whether or not thera is a lawsuit,

including attomeys’ fees and expenses for bankruptcy prﬂua&dmgs (including effarts to modify or vacate any aulomallc siay or injuncilion),

appeals, and any ﬂntidpﬂted posi-ludgment collection services, the cost of searching records, oblaining title reports (incuding foredosure

reporis), surveyors' reperts. and appraisal fees and title insurance, to the extent permitted by applicable law., Grantor alsa will pay any
cour costs, (n addition to all other sums provided by law.

HOTICES. Any nolice required o be given under thls Morgage, incuding without limitation any notice of default and any nolice of sale shall be
qlven in wriling, and shall be effecive when actually delivered, when adually received by telefacsimile {unless olhérwise ragquired by law), whan
deposited with a nationally recognized ovemighl courer, or, it mailed, when daposiled in the United Siales maif, as first cass, cenified or
regislered mail poslage prepaid, dirested 1o the addreszes Ehﬂwﬂ nEar lhE beqinnming of 1ims Mofgage. All coples of notices of foredosure from
the holder of any lien which has priority over this Monrgage shall bé seénl 1o Lender's addrass, as shown near 1he beginning aof 1his Morgage.
Any pary may manga {13 address for notices undear this Morigage by giving farmal written ncotice 10 the other paries, specifying that the
purpose of Lhe notice is to change the party's address. For nolice purposes, Grantor agrees 10 keep Lender Informed a1 all times of Graniors
current addrass. Unless othernwvise provided or required by law, if there is more Lthan one Grantor, any notice given by Lender to any Grantor is

deemed to ba notice given to all Granlors.
SWAP AGREEMENTS. As a furher expression of the parties’ irdentions and without in any way limiting the breadth o generality of 1the
*Cross-Caollateralization™ paragraph or ihe dehinition of Indebtedness in this Morlgage, it is acknovwiedged, understood and agreed that this
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Mortgage shall secure any and all of the Granlor's or Homowers abligations unter or in connection with any existing and fulure swap
agreements {as defined in 11 U.S5.C. § 101, a3z in affact from 1ima 12 tima) with Langer or any of its affiiates.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a parl of this Morigage:

Amandmuonts. This Mongage, together with any Relaled Documents, constitules ihe entire underslanding and agreement cf 1he parties as
i the matters set forth in Lhis Morgage. No ateration of or amendment to this Mortgage shall be effective unless given in writing and
signed by the parly or paries soughl i be charged or bound by the alteration or amendmenl.

Annual Reperts. If the Property is used for purposes other than Granlor's residence, Grantor shall fumish 1o Lender. upan requesl, a
caertified statement of net cperabing income received from the Preperty during Granter's previous Tiscal year {0 such fornm and detail as
Lender shall require. "MNet gperaling income™ shall mean all cash receipls from the Froperly less 3l cash expendilures made in connection
wilh the aoperation cf the Froperty.

Captian Hoadings. Caption headings in this Morigage are for convenience purposes only and are not to be used 1o inlerpre! or define Lhe
provisions of 1his Morlgags,

Govarmning Law. This Mortgage will be governed by fedaral taw applicabla te Lender and, 1o tho axtent not prasmpted by federad law, the
laws of the State of Alabama without ragard to its conflicts of law provitions. This Mortgage has bsen accepted by Lendar in the Stals of
Alabama,

No Waiver by Lendar. Lender shall nol be deemed to have walved any rights undes this Montgage unless such waiver [3 given in wriling
and signed by Lender. Mo delay or omission on the part of Lander in exercdsing any right shall operale a3 a walver of such right or any
olher right. A waiver by Lender of a provision ol ithis Morigage shall nol prejudice or constifuie a waiver of Lender's right olherwise {o
demand siricl compliance with thal provision or any other provision of this Morigage. Na prior waver by Lender. nor any course of dealing
between Lender and Grantor, shall constitute a walver of any of Lenders righis or of any of Grantor's obligalions as to any Tulure
transactlons. Whenever the consent of Lender 5 sequired under thia Mongage., the granling of such conferl by Lendeér in any instance
shall not constilute continuing consent O subsegquenl inslances where such cansent is required and in all cases such consent may be
granled or withheld in the scle discretlon of Lender,

Saverability. If a court of competent jurisdiclion finds any provision of this Morlgage (o be illegal, invahd, or unenforceable as to any
circumstance, thal finding shall nct make the offending provision illegal, invalid, or unenforceable as to any other circumsiance. II feasible,
the ofending provision shall be considered modified =0 that it becomes legal, valid and enforceable, If the ofending provision cannot be 50
modified, it shall be considered deleted from this Mortgage. Linless ctherwise required by law, the illegality. invalidily. or unenforceability
of any pravision of this Mortgage shall not afect the legaily. validity or enforceability of any other provision of 1his Mortgage.

Mnrger Therea shall be no merger of the interest or astate created by 1This Moftgage wath any other interast or estata in the Propeérty at any
iime held by or for the benefit of Lender in any capacity, without the writlan consent of Lander.

Succasaors apnd Assigna, Subles to any limitallons slated in 1his Morigage on iransier of Grantar's interest, this Mordgage shall b2 binding
vpon and inure 1o the benef of the panles, thelr successors and assigns, If ownership of the Propeny becomes vasted in a person other
ithan Grantor, Lender, without notce to Granior, may deal with Grantor's succassors wiin refarence to this Mongage and the Indebtedness
by way of forbearance or axtension without releasing Grantor from the ebligallons of 1this Morgage or liability under the Indebledness.

Tima is of the Essancea, Tima is of the essance in the performance of this Morigage.

Waive Jury. All parties to this Mortgage hereby walvo the right £o any jury trial 0 any actiaon, préecaeding, o cauntéerclaim brought by any
party agalnat any othor party.

Waiver of Homeéxstead Exemplion. Oranior hefeby releases and waives all rights and benelis of the homestead examphion laws of tha Slate
of Alabama as to all Indebladness satured by this Morgage.

DEFINITIONS. The following capitalired words and 1enms shall have the following meanings whean used in this Morgage. Unless specifically
sialed to the contrary, all references 10 dollar amounta shal mean amounts in [awful money of the Unitéd Siales of Amenca. Waoards and terms
usad in the singolar shall incivde the plural, and the plural shall indude the singular, as the comnlext may require. YWords and ftemns nol olherwisa
defined in 1his Morigage shall have 1he meanings atiributed to such terms in the Uniform Commerdial Coede:

Borrower. The word "Bormower” means NEWCASTLE CONSTRUGTION, INC. and includes all co-signers and co-makers signing the Note
and all thelr successors and assigns.

Dafault. The word "Default” means the Default set forth In this Morigage in 1hae section titted "Default”.

Environmental Laws. The words "Envirenmental Laws™ mean any and all state, federal and local slatutes, regulations and ordinances
relating to the pretecilon of human heallh or the environment, including without limiiation the Eumprehenswe Environmenial Respense,
Compensation, and Liability Acl of 1980, as amended, 42 UL.5.C. Secllon 95601, et seq. (CERCLA™. the Superfund Amendmenis and
Reauthonzation Act of 15886, Pub. L. No. 29-499 {"SARA™), tha Hazardous Maleirals Transportation Act, 48 U.5.C. Section 1801, &t seq.,

the Respurce Conservation and Recavery Acl, 42 US5.C. Sechon 83501, & seq., or other Eﬂlﬂliﬂﬂblﬂ zlate or federal laws, rul:Eﬂ Qr
regulalicns adopted pursuant thereto,

Evant of Default The words "Eveni of Default” mean any of the events of daefauft set forth in this Mortgage (n the evenis aof deiaui
zeclion of this Morgagea.

Grantor. The word "Grantar” means NEWCASTLE CONSTRUCTION, INC..

Guaranty. The word "Guaranly” means the guaranty from guarantor, endorsar, surety, or accommodalion party to Lender, including
wilhoul limitation a guaranty ef all or parl of ihe Note.

Hazardous Substances. The words "Hazardous Substances” mean matenals that, because of their quantily, concentralion or physical,
chemical or infeciious characierisiics, may caus2 or pose a presenl or potenifal hazard to human health or the environment when
improperty used, reated, sicred, disposed of, generated, manufaciured, transpoied or ctherwise handled. The words “Hazardous
Substances™ are used in their very broadest sensg and indude wathowl Imitation any and all hazardous or toxic subsiances, materials or
wasie as defined by or listed under the Environmental Laws. The termn "Hazardous Substances” alzo includes, without limitalion, pelreleum
and petraleumn by-proadocts or any fraction theraofl and asbestos.

Improvemeants. The word “Improvementis™ means afl existing and fulure improvemenis, buildings, strniciures, mobile homes affixed on the
Real Property, facilities, additions, replacements and other construsiion on the Real Property.

Indabtednass, The word “Indaebtednass” mesans all proncipal, interast, and other amounts, éosts and expensas payvable under ithe Nale or
Relaled Cocuments, fogaeiher with all renewals of, extensions of, modifications of, consclidations of and substitutions for the Nole or
Relaled Documents and any amounis expended or advanced by Lender to discharge Grantor's obligations or axpenses incumed by Lender 1o
enforce Grantors obligations under this Morgage. together with interest on syuch amounls as provided in this Morgage. Specilically,

without limitation, Indebtedness ncludes all amounts that may be indireclly secured by 1the Cross-Collaterafization prowvision of this
Morigage.

Lender. The word “Lender” maans REGIONS BANK, its successors and assigns.
Mortgage. The word "Morigage™ means 1his Mortgage batwean Grantor and Lender.

Note. Tha word "Note” means the promissory note dated July 5, 2017, in the original principal amount of $561,520.00 irom
Grantor to Lender, together with all renewals of, extensions af, modificatlons of, refinancings of, consolidationa of, and substitutions far
the promissory nole or agreement. The malunly dale af Lthis Mortgage s July 4, 2078, NOTICE TO GRANTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE.

FPorscnal Property. The words "FPersonal Property” mean all equipmeni, fixtures, and other arlicles of personal property now or hereafer
owned by Grantor, and now or hereafter allached or afficed 1o the Rea! Property; logether with all accessions, pars, and additions 1o, all
replacemenis of, and all substiutions for, any of such propery; and together with all proceeds (including without himitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Freperty. Howeaver, should the Hea! Property be localed In an
area designated by the Administrator of the Federal Emergency Management Agency as & special Mfood hazard area, Personal Property is
limited to only those iems specifically coverad (currently or hereafier} by Coverage A of the siandard flood Insurance policy issued in

accardance wiih lhe Natienal Fleed Insurance Program or under equivaleni coverage similary issued by 2 privale insurer 1o salisly the
Nalional Flood Insurance Acl [2s amended).
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Proparty. The word "Property™ means collectively the Real Property and the Personal Property.
Raal Proparty. The words "Real Fropeny”™ mean the real propenty, interests and righis, as further descrbed in this Morigage.

Related Decumants. The words "Relaled Documents”™ mean all promissory noles. credit apreements, loan agreements, environmental
agreemenls, guaranles, securily agreemenis, morigages, deeds of irust, security deeds, collaleral mortgages, and all other instruments,
agreements and documenis, whether now or hereafler existing, executed in conneclion with the Indebtedness.

Rants. The word "Rents” means all present and fulure rents, revenues, INCome, issues, royatties, prafits, and other benefits derived from
ithe Fropery.

GRANTOR ACKHOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE 15 AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.,

GRANTOR.: {h‘

NEWLCASTL

{Seal)

Glonn >iddle, Prasident af MNEWCASTLE
CONSTRUCTION, INLC.

This Mcorigage praparod by:

Name: LOLKHART. ANDREA
Addra=ss: 1592 MONTGOMERY HIGHWAY
City, State, ZIP: BEIRMINGHAM, AL Jb6216

STATE OF dia_ \

COUNTY OF ____ gl"d _ )

I. the undersigned authorily, a Meotary Public in and for said county in said stale, hereby certify that Glenn C. Siddie, Prezident of NEWCASTLE
CONSTRLUCTION, INC., a corporation, Is signed to the foregoing Morigage and who s known to me, acknowiedged before me on 1his day 1that,
being informed of the contents of sald Mongage, he or she, as such officer and with full authority, execuled the same voluniarly for and as the
act of sald corporalion. -

Given under my hand and officlal seal this - day of

PR-CM10

N e Filed and Recorded
AN 4 Official Public Records
:;_-;- //‘_l\.-* Judge James W. Fuhrmeister, Probate Judge,
% /-' ks 'l County Clerk
| S Shelby County, AL
. QJ / 07/27/2017 03:16:16 PM
R L $872.40 CHERRY
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