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appiied to the purchase orice of
the property herein gascribed,

— - State of Alabama ~——-— —— - —apace Above This Line For Recording Data e

This instrument was prepared by {name, address): Sha Kelsky
PO BOX 4360 TUPELG, MS I8803-4360

REAL ESTATE MORTGAGE

(With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage {Security instrumeant) is /2112057 . and the
parties, their addresses and tax identification mumbers, if required, ara as follows:

MORTGAGOR:  RBARKLEY PRGPESRTIES LLC
185 GRIMES HOA{)

INDIAN SPRINGS , AL 35124.0060

BB PV L B o

[} If checked, refer to the attzched Addendum incorporated herein, for additional Mortgagors, their signatures end
acknowltedagments,

LENDER:  gancorPsauTH BANK

P BOX 4360
TUPELD, MS 3BE03-4360

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt {defined below) and Martgagor's performance under this Security instrument, Mortgagor grants,
bargains, sells, conveys and mortgages to Lender, with power of sale, the following described property:

Fee Exhibit A annexed bereio and made 2 part harast as if cogied kerein verbatio,

The property is iocated in SHELBY o at
O ACeuntyy i
B520 GURREYLANE L , BIRMINGHAM , Alzbama 35242
(Address) o {City] T ) ) (£ip Codal

T_ﬁgetfmr with all rights, easements, appurtenances, royaltias, mineral rights, oil and gas rights, crops, timber, ali
::iwerslc::n paymeanis or third party payments made to crop producers, all water and riparian righis, we:lls ditc;ms
reservoirs, and water stock and all existing and future improvements, structures, fixtures, anpd repiacements *ihai rna'y:
Now, o at any time in _the tuture, be part of the real estate describad above (all referred to as "Property”). The Security
Instrument will remain in effect until the Secured Debt and all underlying agreaments hava peen tarminated in writing by

Lender,
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3. MAXIMUM OBLIGATION LIMIT. The total principal amount securad by this Security Instrument at any one time shall not
exceed §__ $16G.063,00 . » This limitation of amount does not includs intergst and othar fees

and charges vahdly made pursuant to (his Security Instrumant, Atso, this limitation does not apply to advancas mads
under the terms of this Security Instrument to protect Lender's security and to perform any of the covanants contained

in this Security nstrument.

4. SECURED DEBT AND FUTURE AOVANCES. The term "Secured Debt” is definad as foltows:

A. Debt incurred under tha terms of sl promissory note(s}, contract(s), guaranty{ias) or other evidence of debi
cescribed below and all their extensions, renewals, modifications or substitutions. [Whan relerencing the debts
telow it is suggested that you include items such as borrowers® names, note amounts, interest rates, maturity
dates, etc.)

Aloan dated 712172017 i the principal amount of $ 166,008.80 that matures on 712312037
Given by BARKLEY PROPERTIES LLC

B. All future advances from Lender to Mortgagor or other futurs obligations of Morigagor 1o Lender under any
promissory note, contract, guaranty, or cther evidence of debt existing now or executed after this Sacurity
insirument whather or not this Security instrument is specifically referenced. |f more than one person signs this
Sacurity Instrurment, each Mortgagor agrees that this Security Instrument will secure all future advances and
futiure cbligations that are given 1o or incurred by any one or more Mortgagor, of any one or more Mortgagor and
cthers, All future advances and other future obligations are secured by this Security Instrument even though ail or
part may not yet ba adveanced, All tuture advances and other future obligations are secured as if made on tha date
of this Security Instrument. Nothing in this Security Instrument shall constituts a commiment 1o make adgitional
or future loans or advances in any amount, Any such commitment must be agreed to in a soparalte writing.

(. All obligations Vicrigagor owes to Laender, which now exist or may later arise, 10 the extent not orohibited by law,
including, bBut not limited to, fiabilities for ovardrafis relating to any deposit azccount agreemant batween
Mortgagor and Lender,

0. All additional sums advanced and expenses incurred by Lender {for INSUringG, preserving or otherwisa protacting the

Fmpertv and its value and any other sums advanced and expenses incurred by Lender undaer the terms of this
security Instrument,

Thisl S:en::uriw Instrument will Not securs any other debt if Lender tails to giva any reguire¢ notice of the right of
rescission.

5. PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in gccordance with
the terms of tha Secured Debt and this Security instrument.

6. WARRANTY OF TITLE. Maortgagor warrants that Martgagor is or will be lawtully seized of the estate cenvayed by this
Security lnstrument and has the right to grant, bargain, sali, convey and morigage with power of sale, the Property.
Mortgagor aisc warrants that the Property is unencumberad, except for encumbrances of racord.

7. PRIOR SECURITY INTERESTS. With regard to any other martgage, deed of trust, security agreemant of other lien
document that created & prior security interest or encumbrance on tha Property, Mortgagar agrees:
A. Tomake all payments when due and to perform or comply with all covepants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not ta allow any moditication or extension of, nor to request any tuture advances undar any Noie or agreement
sacured by the lien documsnt without Lender's prior writtan consant.

8., CLAIMS AGAINST TITLE, Mortgagor wili pay all taxes, assessments, lens, encumbrancas, lease payments, ground
rents, utilitiss, and other charges reiating te the Propecty when due. Lender may require Mortgagor to provide to Lender
copias of all notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor wil! dafend
title 1o the Proparty against any claims that waould Impair the lien of this Security Instrument. Vlortgagor agrees to assign

to Lancialr. a5 raqu:astr:}tf by Lender, any rights, e¢laims or defanses Mortgagor may have against parties who supply lahor
or materials 10 maintain or improve the Froperty.

9. DUE ON SALE DR ENCUMBRANCE. Lender may, al its option, daclare the entire balance of the Securad Lebt 10 be
immadiately due and paﬁyablg upen the creation of, or contract for the creation of, any lian, ancumbrance, transfer or sale
of the Proparty. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591}, as applicable. This

Covenant shall run with the Property and shall remain in affect until the Secured Debt is paid in full and thic Sacurity
Instrument is relaased.

1Q, TH.&NSF_EH OF AN INTEREST IN THE MORTGAGOR, If Mertgagor is an entity other than a natural person {such as g
Corperation or other organization), Lender may demand immediate payment if:
A. A beneficial interest in Mortgagor is sold or transferrad,
B There is a changs in sither the identity or numbar of members of 3 partnership or similar entity.
C. There is a change in ownership of more than 25 percent of the voting stock of a corporation or simitar antity,

age 2 of 8f

< /
ExerEy ©1994, 2001 Barkers Systams, Inc., S1 Cloud, MN Form AGCO-RESIAL 1742003 e S - u{;\




11.

12.

13.

14.

20170726000267380 07/26/2017 08:13:01 AM MORT 3/9

Mowever, Lender may not demand payment in the above situations if it is prohibited by faw as of the date of this
Security Instrument.

ENTITY WARRANTIES AND REPRESENTATIONS. H Mortgager is an entity other than a natural person {such as a
corperation or cthar organization}, Mortgagor makes to Lender the following warranties and reprasentations which shall
continue as iong as the Secured Debt remains outstanding:

A. Mortgagor is duly organized and validly existing in Mertgagor's state of incorporation or prgarszation. Mortgagor is

N good standing in all states in which Mortgagor transacts business. Mortgagor has the power ang authority to
own the Property and to carry on its business as now heing conducted and, as spplicable, is qualified to do sa in
each state in which Mortgagor operates.

The execution, delivery and performance of this Security instrument by Mortgagor and 1he abligations evidenced
by the Secured Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of ¢ourt or governmental agency.,

Other than previously disclosed in writing to Lender, Mortgagor has not changed i1ts name within the last ten
years and has not used any other irade or fictitious name, Without Lender's prior written consent, Mortgagor
aoes not and will not use any other name and will preserve its existing name, trade names and franchises until
the Secured Debt is satisfiad.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Maortgager will keep the Property in good condition and make
all repairs that are reasonably necessary, Mortgagor shall not commit or allow any waste, Impairment, or deterioration of
the Property. Mortgagor will keep the Property free of noxicus weads and grasses. Mortgagor agrees that the nature of
the occupancy and use will not substantially change without Lender's prior written censent. Mortgagor will not permit
any change in any license, restrictive covenant or easemeant without Lendar's prior written consent. Mortgagoer will notify
Lender of all demands, proceadings, claims, and actions against Mortgagor, and of any loss or damage to the Property.

No portion of the Property wili be removed, demolished or materially altered without Lender’s prior written consent
except that Mortgagor has the right to remove items of personal properiy comprising a part of the Property that become
worn or obsolete, provided that such personal property is replaced with other personal property at least egual in value to
the replaced personal property, free from any title retention device, security agreament or other encumbrance. Such
replacement of perscnal property will be deemed subject 10 the security interest created by this Security instrument,
Mortgagor shall not partition or subdivide the Property without Lender's prior written consent.

Lender or Lender's agents may, ai Lender's option, entar the Property at any reasonabla time for the purpose of
inspecting the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable
purpose tor the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Maortgagor will in no
way rely on Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any cf the covenants containad in this Secunty
Instrument, Lender may, without notice, perfaem or cause them to be performed. Mortgagor appoints Lender as attorney
in fact 1o sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will naot preciude Lender from exarcising any of
Lender's othar rights under the law or this Security Instrument. ¥ any canstruction on the Property is discontinued or not

carried on in a reasonable manner, Lender may take all steps nacegssary to protect Lender's security interest in the
Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mertgagor absclutely, unconditionally, irrevocably and immediately assigns,
grants, haﬁrggainsi conveys and mortgages to Lender all the Fight, title and interest in the following (Froperty),
A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use

B.

and occupancy of the Property, including but not limited to, any extensions, renewals, modifications or
replacements [Leases).

Rents, issues and profits, including but not limited to, security deposits, minimum rents, percentage rents,
acditional rents, common area maintenance charges, parking charges, resl estate taxes, cthar applicable taxes,
insurance premium contributions, liguidated damages following default, canceliation premiums, “loss of rents”
insurance, guest receipts, revenues, royalties, proceeds, bonuses, asccounts, contract rights, general Intangibiag,
and ali rights and claims which Morgagor may have that in any way pertain to or are on account of the use or
occupancy of the whole or any part of the Property {Rents).

N the event any item listed as {eases or Rents is determined 1o be personal preperty, this Assignment will also be
regarded as a security agreement.

Mortgagor will promptly provide Lender with copies of the Leases and will certify these Leases are true and corfect
copies. The existing lLeases will be provided on execution of the Assignment, and all future Leases and any other
information with respect to these Leases will be provided immediately after they are executed. Lender grants Mortgagor
a ravocable license to collect, receive, erfoy and use the Rents as tong as Mortgagor is not in default. Mortgager's
default automatically and immediately revekes this licensa. Mertgagor wili not coilect in advance any Rents due in future
lease pericds, unless Mortgagor {irst gbtains Lender's written consent. Amounts collected will be applied at Lender's
discretion to the Securegd Debts, the costs of managing, protacting and preserving the Property, and other necessary
expenses. Upon default, Mortgagor will receive any Rents in trust for Lender and Mortgagor wiil not commingie the
Rents with any other funds, When Lender so directs, Mortgagor will endorse and deliver any payments of Rents from the
Property to Lender, Mortgagor agreas that Lerder will not be censidered to be & mortogagee-in-possession by executing
this Security Instrument or by collecting or receiving payments on the Secured Debts, but onty may become a
morgages-in-possession aftar Morigager's license te collect, receive, enjoy and use the Rents is reveoked by Lerdler or
automaticaily revoked on Mortgagor's default, and Lander takes actual possession of the Property. Consequently, until
Lender takes actual possession of the Property, Lender is not obligated to perform or discharge any obligation of
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Mortgagor under the Leasss, appear in or defend any action or proceeding relating to the Rents, the Leases or the
Property, or be liable in any way for any injury or damage to any persan or property sustained in or about the Property.
Mortgagor agrees that this Security lnstrument is immediately effective betwaen Mortoagor and Lender and effective as
to third partias on the recording of this Assignment. This Assignment is enforceable when Lender takes an affirmative
action as prascribed by the law of tha state where the Froperty is located, This Security Instrument will remain effective
during any statutory rademption pericd until the Securad Belits are satisfisd.

AS long as this Assignment is in effect, Mortgagor warrants and represents that no dafault exists under the Leases, and
the parties subject to the Leasss have not vielated any applicaizle law on leasas, licanses and landlords and tenaonts.
Morigagor, at its sole cost and axpense, wil keep, observe and parform, and require aii other parties to the leases to
comply with the Leases and any applicable law. If Mortgagor or any party to the Lease defaults or fails to observe any
applicable law, Mortgagor will promptly netity Lender. If Mortgagor neglacts or refuses to enforce compliance with the
terms of the Leases, then Lender may, at Lender's option, enforce compliance.

Mortgagor will nat suhbist, modity, axtend, cancel, or viherwise alter tha Leases, or acsepnt the surrender of the Property
covéred by thae {eases {unless the Leases so reguirei without Lendaer's consent. Muortgagor will not assign, compromiss,
subordinate or encumber the Leases and Rents withaut Lender's prior written consent. Lender does Not assume or
become liable for the Property’s maintenance, depreciation, or other losses of damages when Lender acts to manage,
pretect or preserva the Property, except for losses and damages due tc Lander's gross negiigence or intenticnal torts.
Otherwise, Mortgagor wiil indemnify Lender and hald Lender harmless for all ligbility, loss or dameage that Lender may
incur when Lender opts to exarcise any ol its remedies against any party obligated under the Leasas.

LEASEH{_JLDS: CONDOMINIUMS; TIME.SHARES: PLANNED UNIT DEVELOPMENTS, Mortgagor agrees 1o comply with
the provisions of any igase if this Security Instrument is on z leasehold. If the Property includes 4 unit in & condominium,
ime-shars or & planned unit developmant, Mortgagor will perform all of Mortgager's duties under the covenants,
by-laws, or regulations of the condominium or planned unit development. In addition, axcept with the writtan approval of

Lendar,

Mortgagor will not partition or subdivide the Property; abandon or terminats the condominium, time-share or

planned unit develepment pr::;}gct; terminata professional management: or amend any provision of the covenarnts, bylaws
or reguiations of the condominium, time-share or planned unit devetopment if the provision benafits l.ender.

LDEFAULT. Mortgagor wifl ba in default it any of the following occur:
A, Any party chbligated on the Securad Daht fails to make payment when dua;

B3,

A breach of any term or ¢covenant in this Security Instrument or any other document executed far the purpose of
Cteating, sacuring or gquarantying the Secured Beht;

The making or furnishing of any varbal ar writtan reprasentaticn, statament or warranty to Lender that is fzlse Or
INCOrrect In any material respact by Mortgagor or any pesson or entity obligated on the Secured Debt;

The death, dissolution, or insolvency of, appointment of a receiver for. or appiication of any debtor relief faw to,
Mortgagor er any other person or entity obligated on the Secured Debt.

A good faith balief by Lender at any time that Lender s insecure with respeci to any person or entity obligated on
ol Sacqr&d Dabt or that the prospect of any payment is impaired or the valug of tha Praperty is impaired;

A material adverse ¢hange in Mortgagor's business including ownership, managemant, and financiat conditions,
which Lender in its opinion beliaves impairs the value of tha Property or repayment of the Secured Debt; or

Any loan proceeds arz used for a purpose that will contribute to excessive arosion of highly erodible land or to the

EﬂﬂEUEI-I."StirFmMD! watiands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1843, Subpart
v EXPIHT VI

HEMEDtE_S ON DEFAULT. {n some instances, federa! and state law will requirg Lander to provida Mortgagor with natice
of tha nght_ 1o cure or other notices and may establish time schedulas for foreclosure actions. aubject to these
hmitations, if any, Lender mdy accelerate the Secured Debt and foreclase this Security Instrument in a marner providec

by law if Mortgagoer is In default

At the option of Lender, all or any part of the agreed fees and charges, accruad interest and principal shali becomae
imrmediately due and payable, after giving notice if fequired by law, upon the occurence of a default or anytime
thereafter. In addition, Lender shall be entitted to all tha remedies provided by law, including without limitation, the
power to seil _thg: Fraperty, the terms of the Securaed Dabt, this security Instrument and any related documents. Al
remedies are distinct, cumuiative and not exciusive, and the Lender is entitled to ali remadies provided at law or equity,
wiiather or not expressly set forth. The acceptance by Lender of any sum in paymeant or partial payment an the Secured
Debt HthﬂT_ the halance_ 15 due or is acceleratsd or after foreclosure proceadings are filed shall not constitute a waivear of
Lender's right to reduire complatie cure of any existing defavlt, By not exXercising any remedy on Mortgagor's default,
Lender does not waive Lender's right to later consider the event a default if it continues or happens again.

'f Lender initigtes a judicia! foreclosure, Lender shall give the noticas as required by applicabla law. If Lender invakes the
power of sale, Lender shaIF publish the notice of sale. and arrange to sell all or part of the Froperty, as required by
applicable law. Lanﬁar or Its designee mey purchase the Hroperty at any sale. Landar shall apply the proceeds of the sale
n the manner raguired by applicabis law. The sale of any part of 1he Property shall only operate as s foreclosure of the

soid Property, so any rematning Property shall continue 10 secure any unsatisfied Secured Debt and Lender may further
toraclose under the power of sale or by judicial foreclosure.

It Landar invﬂlf_es the powaear of sale, Lender will plage in the United Statas mail a copy of the notice of saie to Mortgagor
that Landser wiil cause 10 be published onca a wesk for three consecutiva waaks in a newspaper publishad in the county
whare the Property is located. than, Lender will sall the Proparty to the highest bidder at public auction at the irant door

ol the courthousa in the county where the Property is located. Lendar will daliver 1o the purchaser Lenger's deed
conveying the Property. Lender may opt to sell the Property in parcels or as a whole. Lender or 1ts designees may
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purchase the Property at any sals. Mortgegor covenants and agrees that the proceeds of the sale wili be applied in the
following order: {a) to the expense of advertising, selling and conveying, including a reascnable attorney's fes; {b) the
payment of any amounts that may have been expended, ar that may then be necessary to expend, in paying insurance,
taxes, or other encumbrances, with interest thereon: {c) to all sums secured by this Security Instrument; and {d} any
axcess o the person or parsons legaily entitled to it

EXPENSES: ADVANCES ON COVENANTS: ATTORMNEYS' FEES: COLLECTION COSTS. Except when prohibited by law,
Mortgagor agrees to pay all of Lender’'s expenses if Mortgagor breaches any covenant in this Security instrument,
Mortgager will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise
protecting the Property and Lender’s security interest, These expenses will bear interest from the date of the payment
until paid in fuil at the highest interest rate in effect as provided in the terms of the Secured Dabt. Mortgagor agrees to
pay ali costs and expenses incurred Dy Lender in collecting, enforcing or protecting Lender's rights and remedias under
this Security Instrument. This amount may include, but is rot limited to, attorneys’ fees, court costs, and other legal
expenses. This Security Instrument shall remain in affect until released. Mortgagor agrees to pay for any recordation
costs of such releassa.,

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, As used in this section, (1) Envirenmenta! Law means,
without limitation, the Comprehensive Environmentsl Response, Compensation and Liability Act (CERCLA, 42 U.S.C.
9601 et seq.), all other federal, state and loca! laws, regulations, ordinances, court orders, attornay general gpinions or
interprative letters concerning the public health, safety, welfare, environment or a hazardous substance: and (2!
Hazardous Substance means any toxic, radicactive or hazardaus material, waste, poilutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without imitation, any substances defined as "hazardous material,” "toxic substances,”
"hazardous waste” or "hazardous substance” under any Environmental Law.

Mortgagor represants, warrants and agrees that:

A. Except as previcusly disciosed and acknowledged in writing to Lender, no Hazaerdous Substance has baen, is, or
will be located, transported, manufactured, treated, refined. or handled by any person on, under or about the
Praperty, except in the ordinary course of business and in strict compliance with all appiicable Environmentsal
Law.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgager has not arkl will not cause,
contribute to, or permit the release ot any Hazardous Substance on the Property.

L. Mortgagor will immediateiy notify Lender if {1) a release or threatened release of Hazardous Substance ocours on,
under or about the Froperty or migrates or threatens to migrate from nearby property, or {2) there is a violation of
any Environmental Law concerning the Praperty. In such an gvent, Mortgagor will take all necessary remedial
action in accordance with Environmental Law,

D. Except as previously disclosed and acknowledged in writing to Lander, Mortgagor has no knowledge of or reason
to believe there is any pending or threatened invaestigation, ¢laim, or proceeding of any kind ralating to (1} any
Hazardous Substance located on, under ar about the Froperty; or {2} any violation by Mortgagor or any tenant of
any Environmental Law. Mortgagor will immediately notity Lender in writing as soon as Mortgagor has reason to
helieve there is any such pending or threatensd investigation, claim, or proceeding. In such an event, Lender has
the right, but not the obligation, to participate in any such preceeding including the right to receive copies of any
documaents relating to such proceedings.

. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and gvery tenant have heen,
are and shall remain in full compliance with any applicable Envirenmental Law.

F. Except as previously disclosed and acknowledged in writing to Lender, there are no underground storage tanks,
private dumps or open wells located on o under the Praperty and ne such tank, dump or well will he added
unless Lender first consents in writing.

Q. Mortgagor will regularly inspect the Property, monitor the activities and operations on the Froperty, and confirm
!:h_:allfI all permits, licenses ar approvals required by any appticable Environmental Law are obtained and complied
wWiIth,

H. Mortgagor will permit, or cause any tenant 1o permit, Lerder or Lander's agent to entar and inspact the Property
and raview aii records at any reasonable time to determine {1) the existence, lacatien and nature of any
Hazardous Substante on, under or about the Proparty: {2) the existencae, location, nature, and magnitude of any
Hazardous Substance that has been released on, under or about the Froperty; or {3) whether or not Mortgagor
and any tenant are in compliance with applicable Environmental Law,

i. Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's expense, (o engage a qualified
envirermental engineet to prepare an environmenial audit of the Praperty and to submit the resuits of such audit
to Lender. The choice of the environmental engineer who will perfarm such audit is subject to Lander's approval,

J. lLender has the right, but not the obligation, te perform any of Mertgagor's obligations under this section at
Morigagor's expense.

K. As a consequence of any breach of any representatien, warranty or promise made in this section, {1) Mortgagor
will indemnify and hold Lender and Lender's successors or assigns harmless from and against all losses, ciaims,
demands, liabilitias, damages, cleanup, response and remediation costs, penalties and expenses, including
without limitation all costs of litigation and attorneys’ fees, which Lender and Lender's successors or assigns may
sustair and (2) at Lender's discretion, Lender may release this Security Instrument and in return Mortgagor witl
provide Lender with collateral of at least equal value to the Froperty secured by this Security Instrument without
prejudice to any of Lender's rights under this Securlty Instrument,

L. Notwithstanding any of the fanguage contained in this Security instrument to the contrary, the terms of this
section shall survive any foreclosure or satisfaction of this Security Instrument regardiess of any passage of title
10 Lender or any disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are
hereby waived.
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CONBEMNATION. Mortgagor will give Lander promgt notice of any pending or threstened action, by private or public
entitias to purchase or take any or all of the Property through condemnation, aminant domain, or any other meansg.
Mortgager authorizes Lender to intervene in Mortgagor's name in any of the above described actions cr claims,
Mortgagor assigns to Lender the precaeds of any award or claim for damages connected with a condemnation or othar
taking ot ell or any part of the Property. Such proceeds shall be considered payments and will ba appfied as provided in
this Security Instrument. This assignmsnt of proceeds Is subject to the terms of any prior mortgage, deed of trust,
security agreement or ather lien dacumaeant.

INSURANCE, Mortgagor agrees to maintain insurance as foilows:

A. Mortgagor shall kasp the Property insured against loss by fire, flood, tihefl and other hazards and risks raasonably
associatad with the Property due to its type and location, This insurance shall bhe maintained in the amounts and
for the pericds that Lender raquires. What Lender raquires pursuant to the preceding two sentences can change
during the term ot the Secured Debt. The insurance carrier providing tha insurance shall be chosen by Mortgagor
subject to Lender's approval, which shall net be unreasonably withheld. if Mortgagor fails 1o maintzgin the
coverage aescribed above, Lender mav, at Lender's splion, obtain coverage to protect Lender's rignts in the
Property according tc the terms of this Sacurity Instrument.

All insurance policies and renawals shall ba acceptatye to tender and shall inglude a standard "mortgaygsa clausg”
and, where applicabla, “loss payee clause,” Mortgagor shal immediately netify Lender of canceliaticn or
termination of the insurance. Lander shall have the right to hoid the policies and renawals, |f Lander reguires,
Mortgagor shall immediately give to Lender ai! receipts of paid premiums and renawal notices., Upon loss,
Mortgagar shall give fmmediate notice to the insurance carrier and Lendar. Lender may make proof of loss if not
made immediataely by Mortgagor.

LInless otherwise agreed in writing, all insurance proceeds shall by appiied 1o restoration or repair of the Proparty
ar to the Sacured Dabt, whether cr not than due, at Lender's option. Any apptication of proceeds to principal shall
Nt extend or poestpone the due date of scheduled payment nor ¢changa the amount of any payment. ANy excess
Wil pe paid to the Mortgagor. if the Property is acquirad by Lender, Mortgagor's right to any insurance policies
arnci proceeds resuliing from damage 1o the Property bafore the acquisition shall pass to Lender to the extent of
the Secured Debt existing immediately before the acquisition,

B. Mortgagor agreas to maintain comprehensive general liapility insurance naming Lender as an additional insurad in
I.gn ﬂm;}unt acceptabie to Lender, insuring against claims arising from any aceident or otrurrence in or on tha

roperty,
¢, Mortgagor agraes to maintain rentsl loss or business interruption insurance, as required by Lendsr. in an amount

equal to at feagatb Coverage of one yaar's debt service, and raquired escrow account deposits i agreed to
separately in writing), under a form of policy acceptabile to Lander,

ESCROW FOR TAXES AMND INSURANCE. Unless ctherwise provided in & soparate agreemant, Mortgagor will not be
required 1o pay to Lender funds for taxes and INSUranse in escrow.

FINANCEAL REPORTS AND ADDITIONAL DOCUIMENTS. Mortgagor will provide to Lender upon raguest, any financiaf
Siaiement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or cartitications thet Lender may consider necessary (o perfect, continue, and preserve
Mortgagor's obligations under this Security Instrument and Lender's lien status on the Proparty.

JOINT AND INQI‘EIIDUAL LIABILITY; CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. All duties under this Security
Instrumant are joint and individual if Mortgagor signs this Security Instrument but does not sign an evidence of debt,
Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure pavment of the Sacured Debt and
Mortgagor does not agree to be parsonaly liable on the Secured Debt. H this Security Instrument secures a guaranty
hetwe_:an Leqdar ang Mortgagor, Mortgagor agrees 10 walve any rights that may prevent Lender from bringing any action
or claim against Mortgagor ar any party indebted under the obligation. Thase rights may include, but are not limited 1o,
any ﬂnta-d&fupnanw Of ong-action laws. Mortgagor agrees that Lender and any party 1o this Sacurity Instrumant may
extend, modify or make any change in the terms of thig Socurity Instrument or any avidence of debt without Mortgagor's
consent. Such a change will not release Martgagor from the terms of this Security Instrument, The duties and benefits of
this Security Instrument shali bind and benafit the successors and assigns of Mortgagor and Lender,

:QEPL!CQBL_E LAW: SEVERABILITY: INTERPRETATION. This Security Instrument is governed Dy the laws of theg
junsclmtlf.:-_n in which Lender is located, excepl to the extent otherwise raguirad by tha laws of the jurisdiction whera tha
Property is h:u:at*e!:f. This Security Instrument is compiste and fully intagrated. This Secisity fnstrument may not be
amended or maditied by oral agraament, Any sectien in this Security instrument, attachments, or any agreemeant ralated
to thga Sacurad_ Dlabt that conflicts with appiicabte |aw will not be eftective, unless that law exprassly or impliedly
permits the variattons by written agreement, | any section of this Sacurity Instrument cannot be enforeced according to
S tarms, that section will be severed and will not affact the enforcaability of the remainder of this Security Instrumant.
Wherjaavﬂr used, the singular shail include the piural and the plural the singular. The captions and headings of the sactionsg
of this Security Instrument ars for convenience only and are not to be used 10 interpret or define the terms of thig
Security Instrumeant. Time is of the essence in this Saecurity Instrumant,

NOTICE, Uniess -::-theriwise required by law, any notice shatll be given by delivaring it or by mailing it by first ctass mall to
the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice 1o one maortgagor will be deemed to be notice to al} mortgaqors.

WAIVERS. Except to the extant prehibited by law, Mortgagor waives all appraisemant rights relating to the Property,

foage ¢ of 8/
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28. U.C.C. PROVISIONS.  checked, the following are applicable to, but do not {imit, this Security instrument:

L) Construction Loan. This Security Iastrument secures an obligation incurred for the construction of an
improvement on the Property.

L] Fixturs Filing. Mnrtgagqr grants 10 Lender a security interest in all goods that Mortgagor owns new or in the
future and that are or will become fixtures related to tha Property.

L. I;'.?rnps; TImhaa_'; Minerais; Hents, Issues and Profits. Mortgagor grants to Lender a security interest in all crops,
timber and minerais located on the Property as weli as ail rents, issues, and profits of them including, but not
limited to, all Conservation Reserve Program (CRP) and Payment in King {PIK} payments and simitar govearnmental
programs {ali of which shall also be included in the term “Property®).

(] Personal Property. Mortgagor grants to Lendar a security interest in all perspnal property {ocated on or connected
with the Property, inciuding all farm praoducts, inventory, equipment, accounts, documents, mstruments, chattel
paper. general ntangiblas, and all other items of personal property Mortgagor owns now or in the future and that
are_used or useful in Ithe CONSTruction, ownarship, operation, maragement, or maintenance of the Froperty (alt of
which shall also be included in the term "Property®]. The term “personal property” specifically excludes that
property described as "household goods" secured in connection with a "consumaer® lpan as those terms are
defined in applicable federal regulations governing unfair and deceptive credit practices,

]

Fil;pg As_ Financing Starar{?ant. Mortgagor agrees and acknowiedges that this Security Instrument also suffices as
8 TIhanéing statement and any Caroon, photegraphic or other reproduction mav be filed of T
Articie 9 of the Uniform Commercial Code. 7ap g Y ¢ of record for purpazes of

28, DTHF:'H TERMS. If checked, the foHowing are apolicable to this Lecurity Instrument:

L] Line of Cradit. The Secured Debt includes a revelving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until the Secured Debt is paid in full and
all underlying agreements have been terminated in writing by Lender.

L] .&grinult_ural Property. Mortgagor covenants and warrants that the Property wili be used principally for agriculturai
;:n* farming purposes and that Mortgagor is an individual oe entity allowed to own agricultural tand as specified by
avy,

{1 Separate Assignr:nant The Mortgagor has executed or will execute a separate assignment of leases and rents. i
the separate assignment of leases and rents is property axecuted and recorded, then the separate assignment will
supersede this Security tnstrument’s "Assignment of Leases and Rents” section.

] Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees o the terms and covenants contained in this Security Instrument and

:::-Iagamjl attachments. Mortgagor also acknowledges receipt of & copy of this Security Instrument on the date stated on
g 1.

Entity Namme: BARKLEY PROPERTIES LLG

A | j{") / * i/ 3 | ! [
Y i .r".-“ r::"- o .-"'.ﬂ 17 : . -
/M {_r ‘%ﬂ“ ?Efﬂ{t i }iSeaH (Seal)

Entity Nama:

_.f"r iSiQ“E”WEJ JANA SDEELEWNEH ) '“-:la'-t?i |Signatura} T T EDEI'I_EJ'

E'!I—-/ L g

i
e - S . [Seal) |
iﬂlgnaturel {Date) {Elgnatural e ——— {ﬂa,ﬁ;_} i [SEB l'

(Witness as to ali Signatures) (Vvitness as o all E'h-g;i-a-tdlréa:l

E}fﬁﬂ:tl." o 1984, 2007 Bankers Svstems, inc., Si. Cloud. MY Form AGCO-RESI-AL 1/3/20073 page 7 of &)}



ACKNOWLEDGMENT: 20170726000267380 07/26/2017 08:13:01 AM MORT 8/9

STATE OF e o LCOUNTYOF - } gs.
(ivtivic] ] |, @ notary public, hareby certify that -
e s oot . wWhose name{s) isfare signed 1o the foregoing conveyance, and whc:-
Is/are known to me, acknowledgad before me on this day that, being informed of the contents of the Conveyance
he/shefthey execuled the same voluntarily on the day the same bears date. Given under My hand this
o e day of __ R O - | IR
My commission axphres:
) ) " tNotary Publicr T
sTaTeor ___Alabama county o Jefferson }
— . et e _ 1 §5.
. . @ netary public, in andg for said County in said State, hergby certify that
ot Entily SANASOREL e o - wh
Atknuwhﬂnmnm: HHUHEH - - - T T - T QEE nEmEESJ HE
of the | S i _— ___IThleis)}
o Mﬁﬁm e e — o IName of Businass or Entity!
a_Limited Lighility Company U "'
s/are sioned 1o 1h e e e e e . [(Oescribe the Typa of Entity},
_ 'g 0 the foregoing conveyance and who is Known o me, acknowiedged bef
being informed of the contents

f th cre me on this day that,
OT the conveyance, hefshefthey, in such capacity and wi

and a5 the act of said gntity.
N L day of m}lf}" . 20
My commission expires:

3/14/20

guthority,
l»— my  hand  this  the

{Notary Public] o "
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Exhibit “A>

Lot 18, according to the Map and Survey of Wagon Trace, as recorded in Map Book 6,
Page 140, In the Probate Office of Shelby County, Alabama,
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Filed and Recorded

(.
R Official Public Records
T - =y udge James W. Fuhrmeister, Probate Judge,
/’“\\f Judge James W. Fuhrmeister, Probate Judg
% / N County Clerk
i v Shelby County, AL
“j' 07/26/2017 08:13:01 AM
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