DEFINITIONS

Words ugad In muliple sections of this document are defined bslow and ollar words are defined in Sections 3, 11, 43,
18, 20 and 21, Cartam nides regarding the usage of words used in this document are also provided In Section 1B.
{A} "Security Instnenant” maans this document, which is dated  July 14, 2017, logsther with all
Riders to this documasnt

(B) "Borrower” s BENJAMIN M DEMPSEY AND SARA R DEMPSEY, HUSBAND AND WAFE.

Borrower la the markgagor under this Security Instrument

(C) "MERS" Iz Mortgage Electronk: Reglstration Systems, Inc. MERS iz a separate corparation that is acting solely as
a nomines for Lender and Lender's succeasors and assigns. MERS is ths morigages under this Sacusity Instrument,
MERS la organized and existing under the laws of Delaware, and has an atddress and tefephone number of P.O. Bax
20286, Fint, M| 48501-2026, tel. (888) B78-MERS.

(D} “Lender™ s  Churchil Mortgage Comoration.

Lenderls a Corparation, organized ind axisling
under the laws of Tennosses. Lender's addross is

T€1 Qld Hiekory Bivd. 8in 430, Brantwood, TN 37027,

(E) "Note"” means the promissory note sijned by Bomower and dated July 14, 2017. The Note
stalsz that Borrower owaa Lander TWOQ HUNDRED THIRTY EIZHT THOUSAND FOUR HUNDRED AND NO/1BO” *

AR R L N Y T R P E S R R R AR liii-#liiiil}u“ﬂm ‘usl mmﬂﬂ ,

plus interest. Bomrewer has promisad to pay this debt in regulay Perlodic Paymsnts and le pay the d

B ors Antrst 1 2092 y pay lhe debt In full not fater
) :Pruparty" means the pm!:-uiy that | described belew undar the heading *“Transfer of Rights in the Propariy.”

(G) "Loan™ means the debt evidanced by the Nole, plus nierest, any prapayment charges and lzta charges dus under
the Note, and zll sums due under thls Sacurity Instrumant, plus [nteresat.

(H) "Riders™ means all Riders lo this Sacurity Instrument that ane execuled by Borower. The following Riders are to be
axacutad by Borrower [chack box as applicable):

] Adjustable Rate Ridar () Condominium Rider i Second Home Rider

L] Balloon Rider (X Plannad Unlt Davelopment Rider Other{s] [epecify)

H :.'1 F;rr:IIy Ridar [ 1 Biweekly Paymenl Rider LEGAL DESCRIPTION
ar

0} “Appiicable Law™ means all conirofing apphcabie faderal, siate and local stahtes, regulations, prdinances snd admine
|etrutive rules and orders {that have the effect of law) as wall as all epplicabla final, non-appealable judicial opinio
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{J} "Community Association Dues, Fess, and Assassmeants™ means all duee, feas, sssassmants and other charges
that are Imposad on Boemowar or the Properly by a condominium associatlon, homaowners assoclation or similar
organtzation.

(K) "Electronic Funds Transfer”™ means any transfer of fimds, other than a transaction originatad by check, draft, or
similar paper instrument, which & Inltialed thraugh an alectrondc tarminal, telephonic inatrument, comptiter, or magnetic
tape ao as to onder, instruct, or authorize a financial Institution to debit or cradit an accouni. Such term includes, but Is
not fimited to, point-of-gala transfars, amtomnated tellar machina transactions, transfars infliated by lelephone, wire
tranzfers, and aulomated clasringhouss fransfera.

{L} "Escrow ltems" means lhozge ilemzs that are described in Sedlion 3.

(M} "Miscellaneous Proceeds™ msana any compensation, settlemeant, award of damages, or proceada pald by any third
parly {other lhan insurance proceeds pald under the coverages dezcribad in Section 5) for: (i) damage te, or destruction
af, the Property; (If) condemnalion or ather taking of all or any part of the Property; (0i} comweyanca In lleu of condemna-
tion; or (iv) misropresantalions of, or omisslons as to, the value and/or condlition of tha Property.

{(N) "Mortgage Insurance™ means insurance protecting Lender againat the nonpayment of. or default on, the Loan.
(D) "Perindic Payment”™ maang tha regulary schaduled amount due for (i) principal and interesl under the Note, plus
() any amounts under Sectlan 3 of this Sacurdty Instrument.

(P) "RESPA" means Lhe Ranl Estate Seiflement Procadures Act (12 U.5.C. §2601 st geq.) and its implementing
regulation, Regulalion X {12 C.F.R. Part 1024}, as they mipht ba amended from tims to ime. or any addiional or
succesaor lagislation ar reguiation that govems the sema subject matter. As uead in IMs Security Instrument, "RESPA”
refars (o all raquirements znd restrictions that are impoead in regard to a “faderally relaled morigage loan™ avon Iif the
Loan deas not quallly as a "federally related morigage [oan” under RESPA.

{Q) "Succascor in Interest of Borrower™ means any party thal has takon tile 6 the Proparty, wheather or not (hat party
has assumed Berrower's obligations undar the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty instrument secures fo Lender: (1) the repayment of tha Loan, and all renewals, extarislons and modifications
of the Nate; and {If) ths perfarance of Bomower's covenanta and agreements under this Securlty Instrumant and the Note.
For thie purpazs, Borrower Imevocably morgagas, grants and conveys tn MERS {solely a5 nominee for Lendar and Lender's
succeasars and assigne) and fo the successare and essigns of MERS, with power of sale, the folowing described property
kcated in the Cowunty [Type of Recording Jurlsdiclion] of Shelby

[Mema of Racarding Jugisdiciion]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A”,

APN ¥. 03-8-34-0-015-008.000

'ﬂ'hld‘l -Bl.ll"l'ﬂl'lﬂy' hasl 'thB HHI'EEH ﬂf ﬁMﬂ E e fl e

("Property Address”):

TOGETHER WITH all the improvements now orhereafter arected on the property, and all easemsnts, appurienances,
and fodures now or hereefier a part of the property. All replacemants and additlons shall also be coverad by this Sacurily
Instrumanl. Al of the foregoing Is refemed to In this Securily Insfrument as the ‘Proparly.” Bormower uhdesstands and
agraas lhat MERS holda only Isgal fils to the interests grarted by Borrower In this Sacurity Instrument, but if necessary
to comply with law or custom, MERS (es nominae for Lender and Lendar's succassors and assigns) has the right: tg
exercise any or alt of those Inlerests, nduding, but not limited to, the right to foraciose and sall the Property; and to take
any acton requirad of Lander Including, but notlimited to, releasing and canceling this Security Instrumant.

BORROWER COVEMANTS that Borower [ [awfully zalsed of tha estate hereby convayed and has the right to

grant and cormey the Froperty and that the Properly [& unencumbered, sxcepl for encumbrances of record, Bosmower

:rfan'amr: end wil defend generally the tile fothe Propery against all claims and demands, subject to any encumbrances
recaord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with
limited variations by |uriadiction to canstitule a uniform security Instrument covering real property.

UNIFORM COVENANTS. Bomower and Larder covenant and agree ps foliows:
1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late C es. Borrowsr shall
pay when dua the principal of, and Intereat an, the debt evidencad by the Note end amy pmparhrﬁgu charges and |ate
chargas due m.tlarﬂ'.u Note, Borower shall also pay funds for Escrow items pursuantio Secflan 3. Payments due under
the Nots and this Security Instirument shall be made In U.8. currency. However, If any chack of ather Instrumant regi
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by Lender as payment under the Nols or this Sacurlly Insirument ie retumed o Lender unpald, Lender may require
that any or all subsequent paymenia dua under the Note end this Sacurity Instrumant ba made in ane or mara of the
foliowing forms, as selacted by Lender: (8) cash; (b} money order; {c) ceriified check, bank chack, reasurer'a check or
cashier's check, provided any such check la drewn upon an insittuion whose deposits are insured by a federal agancy,
instrumentality, or enfity; or {d) Electronic Funds Transter.

Payimants are deemed received by Landar when recelved at tha lozation designated in the Note or at sych olher
locailon as may be dasignalad by Lender In accordance with the nofice proviglong In Section 15. Landse may retlrh any
payment or partial payment [f tha payment or parfial payments are Insufficient (o bring the Loan current Lander may
Accapt any payment or partial payment ingufficlent to bring the Loan curvent, wilhout walver of any righte haraunder or
prejudice to Hs rights to refuse such paymenl or partial payments [n the fulure, byt Laender i not abligated to apply such
paymenis at the time such payments are accaptad, If each Periodic Fayment iz applled as of ite schadulad due dete,
then Lander naed not pay interes! on unappiied funds. Landar may hold such unapplled funds unti Borower makes
payment to bring the Loan current, if Borrowsr doss nat do so wilhin a reasonable pedod of time, Lender shafl either
apply such funds or retum them to Borrower. if not appled 2arfer, such funds wiH be applied to the outslanding principal
halance under the Note Immediately pricr to foraclosure. No oifset or claim which Bormower might hava now or in the
Rture against Lender shali refeve Borower from making paymants due under the Note and thie Security Instrument or
performing the covenants and agreements secured by this Sacurity Instrumant.

#. Applicafion of Paymerts or Proceeds. Excapl as ofherwise descibed in this Saction 2, al payments acceplod
and appliad by Lender shal ba applied in the followlirg order of priority: {a) interest due undsrthe Note: (b} principal due
undar the Note; (c) ameunts due under Saction 3. Buch paymanis shall be applied i sach Perlodlc Payment in tha order
In which it bacame due. Any remalning amounts shall be applied first to labe charges, secand to anvy other amounts due
under this Sacurily lnstrument, and then Lo reduce the principal balancs of the Note.

it Lender receivas a payment from Borrower for @ delinquent Pariadit FPayment which Includes a sufficient amount
iz pay any late charge due, the paymant may be appiled lo the delinguant payment and the Iate charge. i mome than
ona Pariodic Paymen |s outstanding, Lender may apply any payment recsived from Bomrower fo the rmpayment of tha
Pariiic Payments If, and ta the exient that, each payment can ba pald in full. To the extent that any excess exists aftar
the payment [ applled to tha-ull payment af one ar mere Parodic Paymaeniz, such excass may be applied {u any late
charges dua, Voluniary prepaymenis shail be applied fArstta any prapaymant charges and then as described in the Nals,

Any application of payments, Insurance proceeds, or Miscallahecus Proceads io principal dua under tha Note shall
not extend of postpans the due date, or change the amount, of e Perodic Payments.

3. Funds for Escrow hems. Borowar shall pay to Lender on the day Periagic Payments are dua under the Nate,
untll the Nots Is paid in full, a sum (lhe “Funds™ to pravide for payment of amourts dus Tor- {a) taxes and assessmaents
and other Rema which can aitaln priority over thie Security Instrument ¢ a Ban or ancumbrance en the Froperty; (b) lease-
hold payments or ground rents on the Froperty, If any; (c) prerrums for any and all Insuranca reguired by Lender under

Seclion %; and (d) Mortgage insurance premiums, If any, or any sUms peyable by Bomuwer fo Lander In lau of the pey-
merit of Morfgage Insurancs premiums in accordance with the provistons of Seclion 10, Thess Kems are called "Escrow

llems.” Al orlgingtion or at any time during tha term of the Loen, Lender knay require that Commitnity Assoclation Dues,
Faes, and Assecaments, If any, be escrowed by Bormowsr, and auch dugs, fess and assassments shall be an Escow
llam. Borrower shall promply furnish in Lender all notices of amounts to be pald under this Section. Bommower shall pay
Lender the Funds for Escrow Hems unlazs Lander waivas Bormower's obligetion {0 pey the Funds for any or all Escrow
lieme, Lander may waive Bormower's obligation to pay to Lander Funds for any of all Escrow ems al any time. Any
such waiver may ondy ba [n wriing. In the svent of such waiver, Borrower shall pay direclly, when and where payabls,
the amounts dus for any Escrow Hems for which paymenl of Funds has been walved by Lander and, If Lender mquires,
shall fumish to Lender recaipts evidencing such payment within such time period ne Lender may require. Borrower's
obligalion to make such payments and o provide racaipts shall for all purposes be deamad (o ba a covenant and agrea-
ment centained in this Security Inatrument, as the phrase “covenent and agreement” [ wvaed In Section 2. If Borrowar
i oblipated to pay Excrow fems directly, pursuant to 2 walver, and Borrower fails to pay the amount due for an Escrow
Itermn, Lender may exercise [ts rights under Section 8 and pay Euch amount and Bomrower shall then be oblgated undar

by & notica gfvan in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lander el Funds, and
In such amounts, that ara than required under this Section 3.

Lander may, at any ime, collect and hold Funds in an amaont ta) sufficient to parmit Lender to apply the Funds at

Escrow Itema or otherwize In accordance with Applicable Law. _

The Funds shall be held In an institution whose daposits are nsurad by a faderal agancy, Inatrumentality, or entdy
(including Lender, If Lender ls an institution whosa deposils are so Ingurad} or in any Federal Home Loan Bank. Landgr
shall apply the Funds o pay the Escrow itame no Jater Lhan the time spediiied under RESPA,. Lender shall not charge
Bomowar for holding and applying the Funds, 2nnually analyzing the escrow aceount, or verliying tha Escrow liems,
uniess Lender peys Borrower Intaracl on the Funds znd Applicable Law parmits Lender o make such a charge. Unless

an agreement ia nade inwriting or Applicable Law requires interest to be pald on the Funde, Londer shell not be required
t0 pay Borrower any interest or eamings on the Funds. Borrowsr and Lantar can agree In writing, howsver, that interest

8hall be pald on the Funds, Lender shall give to Borrower, without charge, an annie| accounting of the Funds as ragtired
by RESPA.

Ifthere Is a sturplue of Funds hald In escrow. as defined under RE3PA, Lender shall actcount to Bormower for the axcess
fimdx in accordance with RESPA, fthere I3 a shortage of Funds held in escrow, as dafined undar RESPA, Lender zhal
notify Bamower 25 required by RESPA, and Barrower shall pay it Lender the amount necessary to meke up the shortage
In accordance with RESPA, bul In no mare than 12 manthly payments. If there iz a deficlency of Funds hald 1n GSCIOW, 85
defined under RESPA, Lender shall notify Borower as required by RESPA, and Berrower shall pay (o Lander the amount
Necassary to maka up the deficisncy in accordance with RESFA, but In ng more then 12 monthly payments.
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Lipon paymant In full of all sums secured by thia Secunty Instrument, Lendar shall prompily refund to Borrower any
Funds held by Lender. |

4. Charges; Liens, Borrowsr shall pay all taxes, assessments, changes, fines, and impositions atiributable to the
Praperfy which can attain priority over (his Security ingtrument, lzasahold payments of ground rants on the Propedy, if
By, and Community Azsociation Dues, Fees, and Asseszments, If any. To the axtent that these tems are Escrow lame,
Borrower shall pay them In the marmsr providad In Section 3.

Borrower shak promptly diecharge any llenwhich has priority over thiz Security Instrument unlass Borrower: {a) egrees
i writing to the payment of the ohligation secured by the llan In a manner acceptable to Lender, bul only so long ax
Borrower [ performing such agreement, (b) conlasls the en in good faith by, or defands against enforcement ofthe lien
In, legal proceadings which in Lender’s opinton aperate to pravent the enforcement of the lien whil= those procasdings
are pending, but only untll uch proceedinge are conciuded. or (c) securas from the holder of the llen an agreement aat-
isfactory to Lender subcrdinating the lien to this Sacurity Instrument. If Lender determines that any part of the Properly
Is aubjact lo a Aen wiich can atiain priorly over this Securily Instrument, Lender may ghva Borrewsr a nofice identifying
the llen. Within 10 day$ of the date on which that notice is given, Bormower shall satisfy the lien or take one or maore of
the actions set forth above In this Section 4. .

Lendar may requira Borower to pay a one-time charge for a real esfate tax vertficaton andior reperiing savice used
by Lender in connection with this Loan.

5. Froperty Insurance. Borrower shall keep the improvernents now existing or hereafier erected on the Froperty
Ineured agalnsl loss by fre, hicatds inchidad within the term “extentisd covarage,” and any other hazards induding, but not
limited to, sarthquakes and ficods, for which Lender requines insuramoe. This Insurance shall ba mainiainad In the amoun:
{including deduciibie [owals) and for the perfods that Lender requires. Whel Lender requires pursuant to the preceding sen-
lences can change during the larm of the Loan, The ingurance carriar providing the Insurance shafl be chaasn by Bormowar
subject to Landar's right to disapprove Bamower's cholce, which right shall not be exerclsad unreasonably. Lender may
require Bormower [o pay, in connection with this Loen, alther: (a) a ane<tme charmge for flood zona detarmination, ceriifica-
bon ared tracking senvices; or (b) a one-time charge for fluod zone determination and cortification senices and subsequent
Charges each Ume mmappings or similar changes ocsur which reagonably might affect such determination or cerdfication.
Borrower shall aiso be responsibla for the paymem of any feas imposed by the Federsl Emergency Managsment Agency
in connection with he review of any finod Zoha detenmination resuiting from an objection by Borrower.

If Barrawer falls to maintain 2ny ofthe coverages deserdbed gbove, Lender may obtain Insutance coverage, at Lander's
option and Borrowos’s axpanse. Lender I$ under no obiigalion 1o purchase any particular {ype or ameunt of coverage,
Therafars, such covernge shall cover Lander, but might or might not protect Bomower, Borrowar's aquity In the Properdy,
or the cortents of the Property, agsinst any sisk, hazand or kabilty and mighl provide greater or lessar coverage than
was previcusly in effect. Borrowear aclmowledgas that the coat of the nsurance coverage sa oblained might significantly
excead the cost of insurance that Borrower could hawve obtalnad, Any amounts disbursed by Lender under this Section 5
shall bacome eddiional debt of Borower aecured by this Securily Instrumant. Thesa amounts shall bear Inferest ai the
Note rate from the date of disbursement and shall be payahls, with such Interest, upcn notice fram Lender to Bomower
mquesting payment

Al insurenca policles required by Lander and renewsals of such policies shall be sublect to Lender's right to disapprove
such policies, shall includea a standard morigage clause, and shafl name Lender as morigages and/or as an additional
loss payee. Lander ghal have the righl lo hold the policies and ronowsl cerifficatas. If Lender requires, Botrower shal
promply giva to Lender all recelpts of pefd premiums and renswal neticas. If Borrower obiains any form of Inyurance
coverage, not otherwise requirad by Lender, for damage to, or destruction of. the Propesty, esch policy shall include a
ndand mortgage clausa and shall neme Lender as mortgagee and/or as an addfional 1o&s payes,

In the event of loss, Borrower ghall glve prampt notice to the insurance carier and Lander. [ snder may maka proof
of logs ¥ not mads promptly by Bomower. Unless Lender and Bormower otherwlse agrae in writing, any Insurance pro-
Ceads, whether of not the underlying insurance was raquired by Lendar shall be applied to restoration or repair of the
Property, if the regtoration or rapair is aconomically feaalble and Lendat's Eacurity is not jessenad. Durinig such rapair
&nd resforalion pericd, Lender shall have tha right ko hold such insurance procesads untll Lendar has had an oppormity
to Inspect such Property to ensure the work has baen compieted to Landar's satisfaction, providad that such inspection
shall Ba underfaken promptly. Lender may disburse proceeds for tha repakrs and restoration in a single paymant or in
2 series af progress paymsnts as the work fe complatad, Unless an agreement is made in wriling or Applicable Law
requires interest to be pald on such insurance proceads, Lendar shall not be required o pay Borrower any Intarest or
eamings on such procaeds. Fees for public adjusters, or other third parties, retained by Bormower shall not be pald ot
of the Insurance proceads and shall be the sole oblgaticn of Bommower, If the rastaration of repeir is not aconomically
feasible or Lendar's sacurity would he |essened, the insuranca praceeds shall be 2pplied lo e sums gacured by this
dacurily Instrument, whether or not then dus, with the excess, if any, pakl & Bonrower. Such insurance proceeds shall
be applied In tha ardar provided for in Section 2,

~ [f Botrowver abandons tha FProparly, Lender may fie, neqgotiate and seltle any available Insurance gdaim and relatad
Mattara. If Borrower does not respond within 30 days to 2 notics fram Londer thal the insuranca carmmler has offered to
seilie g clalm, then Lander may negotiate and settla tha claim. The J(-day period will begin when the nofice Is given,
In afther event, or if Lendar acquires the Proparty under Section 22 or otherwisa, Bormowar hereby assigns to Lander
{8) Borrowar’s rights to any Insuranca praceads in an amount not ip excaed the amounis unpeld under tha Mote or thla
Securily Instrument, and {b) any other of Borrower's rights (other than the right to any refund of uneamed preardums pald
by Bermwer) under all Insurance polickes covering the Property, insofar ax such rights are applicable 1o tha coverage of
the Proparty. Lender may use the insurance procaads sither fo rapair or reelore the Praparly or to pay amounts Lnpald
under the Nole or this Security Instrument, whether or not then due.

6. Occupancy. Borower shall occupy, nstablish, and use the Prapaty as Borrower's princlpal residence within
60 days afler the exacutfon of this Security Instrument and shall continua to accupy the Properly as Bomower's principal
resence for at lsast one year after the dale of oceupancy, unlass Lender otherwise agrees in writing, which conse
shall not he unreasonably withheld, or unlass extenuating circumetances exist which are beyonhd Borower's & o8 Hrok
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7. Preservation, Maintanance and Pratection of the Property; Inspecilons. Borrower ghall nol destroy, dam-
age or /mpair the Propedy, allow the Propesty to datariorata or cammil waste on the Proparty, Whather or nol Bormowar
io residing in the Property, Bormower ahall maintaln the Proparty In order to provent the Properly from delerdoraling or
dacraasing in value due to its condition. Unless il is delermined pursuant ta Sectlon 5 that repair or restoration is not
economically feasible, Bomrower shall promptly repair the Property if damaged to avoid further daterioralion or damage.
if nsuranca or condsmnation proceeds are pald In connection with damags to, or the taking of, the Property, Borrower
shill be responsible for repalring ar restoring the Froperly only i Lender has raleased procaeds for such purposes.
Lender may disburse proczeds for the repairs and resloralion in a singls payment or in & sarias of prograss payments
as the work i3 completed. If ihe Ineurance or condemnation procsads are not sufficient (o repair or resters the Praparty,
Bomrowsr |2 not reliavad of Borrower's obligation for the completion of such repalr or resteration.

Lander or s agent may maka raasonable entries upon and inspections of the Properfy. If it has reasanable cause,
Lander may Inspact tha interior of the improvements en the Property. Lender shafl give Bomower nolica at the Bmea of ar
pricr to such an interfor inspeciion specifying such reasonable causs.

8. Borrower’'s Loan Application. Borrower shall he In default i, during the Loan application progess, Bomower or
any persons or entifies acting at tha direction of Borrower or with Borrower's knowledge or consent gava materially false,
misiesding, or inaccurate Information or statements to Landar {or faited to provida Lender with material Infarmation) In
conneclion with the Loan, Material rapresentations mcude, but era notlimited to, reprasentations concerning Bomower's
occupancy of tha Properly as Barrower's principal resikdence.

9. Protection of Lender's Intevast in the Property and Rights Under this Security Instrumenl, If {=) Borrower
falls ta perform the covenants and agreements contained In this Sacurity Instrumend, (b} thera is a legal procaeding that
might significantly affecl Lendet’s imterast in the Properly and/or rights under this Securlly Instrument (such as a pro-
ceaging i bankruplcy, prebetle, for condamnation or forfetfure, for enforcemnent of a llen which may attain priority over
this Sacurty Insirument or o enforce laws or regutations), or {c) Bomewear hae abandoned the Froperty, then Lendor
may do and pay for whatevar s ressonable or appropriate fo profect Lander's Interest in the Property and rights under
this Security Instrument, including prolecting andfor assessing the value of the Property, and aacuxing andfor repairing
the Proparty. Lander's actlons can Include, but ane not limited to: (a) paying any sums secured by a §en which has pric-
[ty over this Sacurity Instrunrent; (b} appsaring In court; and (¢} paying reasonabla attomeéye’ fmes to protact it interest
im {he Property and/or rights under this Sacurity Instnament, including its sacured position In a bankruptey proceeding.
sacunng the Properly includes, but is not limiled to, enteting the Properly 1o make repalrs, changa locks, replace or
board up doors and windows, drain waler from pipes, eliminats bullding or other code violailons or dangerous cond!-
tions, end have ufilities tumed on or off. Although Lender may take aclion under this Sactfon 8, Lendor dogs not have to
do so and |s not under any duly or obligalion to do ao. it iz agrasd that Lender Incurs no llab[fity for not taking any or all
actions authorized under this Soction 9.

Any amounts disburged by Letider under this Section 8 shall become additional dabt of Borrowsr secured by this
Jecurity Instnmmant. These amounts shiall besr interest at the Note rate from the date of disbursement and hall be pay-
able, with such intaresl, upon nutice from Lender fo Borrower requasting payment.

If this Sacurity Instrument s on a leasahold, Bormower shall comply with all the provislons of the leaae, Bamower
shali nat sumrander the leasehold estate and Interests hateln conveyed or tarminate or cancel the ground leaze, Borrower
shall not, without the express written consent of Lender. atter or amand the graund lsage. f Bomowsr acquires fee fils
to the Property, the leasehold and the fae fife shall not merge unfess Lander agrees 1o the merger In writing.

10. Mortgage insurance, IfLender requirad Mortgage Insurance as a condition of making tha Lean, Borrower shall
pay the premiums required to maintaln the Morfgage Insuranca In affact, If, for any reason, the Marigage insurancs
coverage required by Lender caasaa ta ba avallable from tha morigage Ingurer that previously provided such insurance
and Borrower was requited to maka saparately designated paymants toward the premiums far Morigage Insurance, Bor-
rower ghall pay the premiums requirad to obtain covermgea substantially equivalent to tha Mortgage Insurancs previously
In effect, al & cost substantially equivalent io tha cost to Borower of the Mortgage Insurance previously in effect, from an
altemats morigege Insurer selected by Lender. Iif aubstantially equivalent Morlgage Insurarice coveraga Is nol avaiable,
Borrower shall confinus to pay to Lender the amount of the separately designated payments that ware dus when the
msurance coverage ceasad b ba In effect. Lender will accept, usa and relain these paymants as a non-refundahbls lose
raserve In lisu of Mortgage Insurance. Such loss rasarve shall be non-refundable, notwithatanding the fact that the Loan
s uitimately paild In full, and Lander shall not be required to pay Bormower any interest or samings on such loss eearve.
Landar canno longer require loss resarve paymants if Morigage Insurance coveraga (In the amount amd for the period that
Lendar requiras) provided by an insurer selscted by Lander again bacomes aveilable, Is obtained. and Lender requires
Baparalsly dezignated paymants taward the premiums for Morigage Insurance., If Lender required Mortgaga Insurance
86 & condition of making the Loan and Borrower was required to make separataly designated payments loward the
premiums for Morigage insurance, Berrower shall pay the prsmiums requirad fo maintain Morigage Insurance in effect,
or to provide a non-refundable loss reserve, untl Lender's raquiremant for Morigage Insurance enda In accordance wih
any wrilten agreement betwesn Barowar and Lender providing for such termination or until termination s raquired by
Applicable Law, Nothing In this Saction 12 affecls Borrower's oblgatfon to pay Interast at the rate providad In the Nota.

Mortgage InsUrance reimbursas Lender (or any enilty that purchases the Mole) for certaln losses it may incur if Bors
rowar does not repay the Loan as agreed. Borrower is nat a party 1o the Morigage Insurance.

Mortgage Insurers evaluate thelr lotal risk on all such insurgnce in force from Ema to tine, and may enterinto agree-
mesnte with other partles that share or modify their risk, orreducs kosses, Thase agreements are on tarms and conditions
that are safisfactory to the morgage Insurer and the other parly (or parfias] to these sgreemeants. These agraamanis
may raquire the morigage insurer to make payments using any source of funds that the morgage msurer may have
availeble {which may Include funds obtained from Mortgage Inaurance premiums).

A3 a resUlt of theae agreemants, Lender, any purchaser of the Note, another msurer, any reinsurer, any other entity,
or any affillate of any of the foregoing, may receive (dinectly or indirectly) amounts that derive from {or mighl be charme-
terized as) a portion of Borrower's payments for Morigage Insuranca, In exthange for sharing or modffying tha mortgage
Insurer's risk, or raducing lossea. If such agresmetit providez that an afffiate of Lender takes a share of the i
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sk In axchange for a share of the premiums paid to the insurer, the arrangement is oftan termed “captive reinsurance.”
Further:

{a) Anysuchagrasmantswill notaffactthe amountsthat Boarrower has agread 1o pay forMorigags insurance,
ar any other tarms of the Loan. Such agreements will not increase the amoum Borawer will ows for Mortgage
Insurance, and they will not entitle Borrower ta any refund,

(b) Any such agreamants whl not affect tha rigiie Borrower has - if any - with respect [o the Mortgage
Insurgnce under the Homsowners Protection Act of 1898 or any other law. Thesa rigits may lncluda the right 1o
receive certain disclasures, to request and obtain cancellation of the Mortgage Insturance, to have the Morigage
Insurance lerminated sutomatically, and/or to recaive a refurd of any Mortgage Insurance premiums that were
uneamed ot the time of such cancellation or termination.

T1. Asslgnment of Miscallaneous Procoods; Forfelture. All MisceNaneous Proceeds are heraby assigned to and
shall ba pald o Lender.

i the Properly |s damaged, s3uch Mizcellaneous Procaseds shall be applled to restoration or repair of the Propary.
If tha restoration or repair s economically faasibie and Lender's security |8 not lessaned. During such repair and resto-
ration pariod, Lender ehall have the right ta held such Miscellaneous Proceeds untl Lender has had an cpportunity to
inspact such Propsrly to ensure the work has bsen complated to Lander's sabisfaction, provided that such Inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration In a single disburssment or In g series of
progregs payments as the work [s completed. Unjaes an agreement [s made In writing or Applicable Law redquires Inter-
ast t0 ba pald on such Miscallaneous Proceads, Lender shall not be required lo pay Borrower any Interest or aamings
on such Miscellaneous Procaeds. If the restoration or repalr is not economcally fegcibla or Lender’s ssourity would be
lesasned, the Miscellanaous Procasds shall be applied to \he sum= secured by this Security Instrument, whethar or not
:::I;n;:l ?::;m the excess, if any, paid to Bomowar. Such Miscellanaous Proceeds shall be applied in the order provided

rin an

Inthe avent of a total taking, destructon, orloss In valua cfthe Properly, the Miecallaneous Prmcaeds shall be applled
lo the suma sacured by Ihis Securlty Instrument, whethar or not fhen due, with the exceas, If any, pald f0 Borrower.

In the event of & partial taking, destruction, orloss in value of 1he Praperty in which the falr market value of the Prop-
erly immediately befora the parfial taking, destruction, or loss In value is equal to or greatar than the amount of the sums
securad by this Securily Inetrument Immedlately befars the pertial taking, desiruction, or loss It valus, unjass Bofrower
eref Lender otherwise apree in wriling, the sums secured by this Securlly nstrument ehall be reduced by tha amount of
the Miscollancous Proceeds multiplied by the following fraction: (a) tha total amount of the sums sscurad immediately
before the parial takdng, destruction, ar [oas in value divided by (b) the fair market value of the Proparty immedialely
bufora the partial teking, destruction, or loss In value. Any balance shall be paid o Borrower.

in the event of a partial taking, destruction, or loas in vale of the Property In which the fair market vaiue of the
Property immediately before the partial iaking, destruction, or lose in value is lesk than tha amoimt of e sums secured
immecdiataly before the partlal taking, destruction, or loss In valua, wnless Borrower end Lender otherwize agrae In writ-
ng, (he Miacallanacus Proceads shall he applied {o the sums saturad by this Security Insinumeant whether or not the
5UMa are then dus.

If the Properiy is sbandoned by Bomower, or if, after nofice by Lender to Barrower that tha Opposing Parly (as
detned in the next sentance) offiers to maks gn award to sattiz a elaim for damages, Borrower faile to respond to Lender
within 30 days after b date the notice Is mven, Lender Is authorized I collect and apply the Miscellanaous Procesds
either ta regtoraffon or repair'ef {he Properly or to the sums securad by thie Secuwrity Instrument, whether or nol then
due. "Oppaalng Parly® means the Fikd parly thet owss Bomower Miscallanmous Praceads or the party against whom
Bormower has a right of action in regard io Miscellanecus Proceeds.

Borrowsr zhall be In dafault if any actlon or praceeding, whether civil or criminal, is begun that, In Lender's judg-
mant, could rasult in forfelture of the Praperty or ofher matarial knipairment of Lender's intsrezt in the Proparty or dghts
under this Security instrument. Bamower can cure such 2 defaulf and, If accelaratian hirs accurred, relnstate as provided
In Section 18, by cauaing the action or praceeding to be dismissed with 3 nuling that, In Lendar's judgment, preciudes
forfelture of the Property or other material impaiment of Lender's inlarast i tha Proparly or rights undar this Sacurity

Instrument. The proceads of any award ar claim for damages that are attributable to the impainment of Lender's interest
m the Froperly are haraby assigned and shall ba pald to Lender,

All Miacallaneous Procseds thal are not appBed to rastoration or ra gir of the Proparty &
rovided o Y p party ehall be appiad In tha arder

12. Bomower Not Released; Forbearance By Londer Not a Walver, Extersion of the tima for ent or modif-
cation of amortization of tha sums secured by this Security Instrument granted by Lender lo Burrunn::fl:ny Succeasar
In interest of Bormower shall not aperate ta relense the liablilty of Borrowar or any Successors in Interest of Borrower.
Leider shall nol ba required to commence proceedings against any Successor in Interest of Bomrawer or lo refusa fo
exterd ima fer payment or otherwise modify amortization of the sums sacured by this Securlty Instrument by reason
of any demand macda by the original Bamower or Bny Successors in Interest of Borrower, Any forbearance by Lender in
exarcising any right or remedy including, without Imitation, Lender's acceptance of payments from third peraons, entities
OF Succassors [n Intareal of Borrower or In amounts lees than tha amaurt then due, shall not be a walver of ar preciude
ihe exercise of any right or ramedy.

13. foint and Several Liabillty; Co-signers; Successors and Assigns Bound. Barrower covenants
that Borawar’s obligalions and llablity shaill ba joinl end saveral Hmﬁ.sany Bormower who co-signs ﬂ\lﬂ:tlszﬂum;
Instrument but doss nol exacuta tha Note (a “co-signert): {a) la co-signing this Satuity instrument only t6 morigage,
gramt and convey the co-signar's Interest In the Froparty under the tenma of this Sacurity Instrument; {b) Is not person-
ally ﬂﬂﬂ’:ﬂd mﬂm :uﬂ T:Eural by this Security Instrumant; and (c) agreas that Lender and any olher Barrower
Can agres , madify, BEY or make accommodatians wih regard o the ecurily
or the Nota without the co-signer’s consent. - = terms ot this § nainiment

Subject to tha provisions of Section 18, any Successor n inferast of Borrower who assumes Bomowsr's obigations

under this Security Instrument it writihg, and is approved by Lendar, shall obtain all of Barmowers rights and
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under lhis Security Instrument. Borrower shall not ke released from Borrowar's obllgations and Dabliity under this Security
[nstrument tnlass Lander agrees to such release in writing. The covenants and agreementa of this Securlly Instrument
shall bind {sxcapt as provided in Sectlon 20) and benafit the successors and azsigns of Lender. '

14. Loan Charges. Lordder may charge bBomrower fear far sarvices performad in connection wih Bomower's _dafmlt,
for the purposs of protecling Lender's interest In the Property and rights under thiz Security Instrument, including, but
not mited 19, attomays’ faes, property Inspaction and valualion fees. In regard to any other fees, the abaance of axpress
aulhority in this Securnty Instrument fo charge e spachic faa ta Barrewer shall nol be construed as a prohibition on the
charging of such fse. Lendar may not charge fees that are expressly prohibiad by this Security Instument or by Appl-
cable Law,

Ifthe Loan i subject to 4 law which sets maximum loan charges, and that law I3 finally interpreted so that tha Interest
or gther [oan changes collecied or 1o be collecied in connactlon with the Loan exceed the permitted [imits, than: (2) any
such loan charge shall be reduced hy the amount necessary to reduce tha charga te the permitied limit; and (b} any sums
already callecled from Bofrower which excseded permitted limits will be refunded to Borrower. Landar may shoose to
meke this refund by mducing the principal owed under the Note or by making & direct payment to Bornower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge {whether ar not a
prepayment charge Is providad for undar the Note), Borrower's acceptance of any such refund made by direct payment
to Bomower will conslitule a walver of any right of acion Borrowar might heve arleing ouf of such avercharge.

15. Notices. All noticas given by Borrower or Lender in connection with this Sacurity Inatrument must be In wriling.
Any notice 1o Boimawar In connecion with this Securlty Instrument shall be deemed to have basn given fo Borrower whan
malled by firat class mail or when actually dellvered to Borrower's notice eddress if sent by other means. Notice to any one
Bomrower shal conelifute notice lo all Borrowers unless Applcable Law axpreasly refquiras otherwise. The noflice atddress
shall be the Properfy Address unlsas Borrower has degignated a substifule notice address by nofica to Lander, Bomower
shall promplly notify Lender of Borrowar's ¢hinge of address, If Lender spacifies a procedura for reporting Bormwar's
changea of address, then Borrower shall only report a change of address through that spacifiad procedure. Thers may ba
endy one dasignated notice address under fhis Securty Instrument at any one time. Any natfce o Lender shal be given
By dellvering i or by mafling k by first claas mall ta Lender’s addraas sfated harsin unless Lender has desipnated another
addrass by notice o Bomower. Any notice In connection with this Security Instrument shall not be deamed to have Bosn
given lo Lender unill aclually recelved by Lender. f any holice requirad by this Sacurity Instriment Is alse required under
Applicable Law, the Applicable Law requiremsnt will satisfy Ihe corresponding requirement under this Sacuily Instrument.

16. Governing Law; Severability; Rules of Construction. This Sacurity Instrument shall be governad by fedaral
faw and the law of the jurisdiclion In which the Properly is lucated. Al rights and obllgations contaeined in this Securlly
Instrument are: subject to any raquiremeants and Bmitations of Applcable Law. Applicable Law might expBhcily or implicitly
allow the parties lo agrae by contract or [ might be slfent, but such silenice shall not be sonstrued as a prohlbien agafnst
agreament by caniract. I the event that any provision or clause of this Sacurily Instrument or the Note corfiics with
AppRcable Law, such confiict steall not affect ether provisione of this Security Insfrumeant or the Note which can be giver
affect without the conflicting provision.

AE used in this Sacurity Instrumant: (a) words of the masculine gender shall maan and inglude cormasponding neuter
words ar warts of the feminine gender; (b} words In the singular shall mean and indude the phuwral and vice vorsg; and
(c) the word “may” gives soke discreffon without any obligation to take any action,

17. Bomower's Copy. Bormowear shall be glven one eoapy of Lhe Note and of this Security Instrument.

14. Tranafer of the Proporty or a Beneficial Interest In Borrower. Az uzed In this Sactien 18, “Interest in tha
Property” means any legal or beneficlal mterest in the Property, inclwding, but not Dimited 1o, those benoficial indarests
trahstemed in a band for deed, cariract for deed, installment salea contract or ascrow agreement, the intent of which Is
the transfar of thie by Borrower &t a futura date o & purchaser.

if all ar any part of the Property or any Intarsst In the Froparty |5 sold or transferred (or if Borrower s not & natural
parscn and a beneficial interect In Bomower Is sold or transfermad) without Lender's prior written consent, Lender may

require Immediate payment In full of all sums secured by this Security instrument. Howevee, this option shall not be
sxarclsad by Lender If such axercize is prohibitad by Applicable Law.

If Lender exercizas this apdion, Lander shall give Bomower notica of aceeferation. The notlca shal provide a parlod
of nal less than 30 days from the date the notice is given In accordance with Sacton 15 within which Bormowsar must pay
all sums secured by this Securily Instrument. F Borrownsr fais to pay these sums prior to the explration of this period
Lender may Invoka any remedies permitted by this Security Instrumant without further notice or demand on Balvower.

19, Bomowar’s Right 1o Rainsiats Afer Acceleration. If Borower meets certaln condltions, Bomower shal have the
Tight to have enfarcament of this Securtly Instrument digcontinued at ary ime prior to the earliast of: {a) flve days before
&ale of the Property pursuart to any power of sale contained In this Security Instrument: (D) such oler perlod as Applicable
Law iighl specify for the termination of Borrower's right to relnstzte; or (c) anfry of a Judoment enforcing this Sscurity
Instrument. Thote conditions are that Borrower: (2) pays Lendse all sums which then would be dus imdar this Securty
Instrument and the Note as If no accalerstion had occurred; (b} cures any defautt of any other covenants or dgreements;
{c) pays all sxpenses Incuired in enforcing this Security (nstrument, including, but nel Imited to, reaecnable '
fees, property inspaction and valuation fees, and other fogs Incurnad for the purpese af prefacting Landar's Inlerast in the
Praperty and rights under this Securily Instrument; and (d) takes such sction es Lender may reesonably raquire t» atsure
that Lender's Interest in the Property and fighis undar this Security nstrument, and Borrmwer's obligation to pay the sums
s&cured by this Security nsirument, shall cortine unchanged. Lendar may requive that Bomowaer pay sueh reinstatement
sums and expensas in one or more of the following forma, as sefactad by Lander: (a) cash; (b) money ordar? (o) caitified
check, bank check, trazsurer's check ar cashler's check, provided any such check fs drawn upon an instilution whoss
deposits are insured by a faderal agency, instrumenialily or entity; or {d) Electroniec Funds Transfar. Upon rejnstatament
by Borrower, thia Secinity Instrument and obigations secured hareby shall remain fully effeclive as If no accoleretion had
ooceamed, However, this right to reinatata shafl not spply In the of acceleration under Section 18. |

20, Sala of Note; Change of Loan Servicer; Notice of Grievance. The Note ar a partiel interast in the Note

(togather with this Security Instrument) can be sok! one or mors timea withgyt prior noflce 10 Borrower. A ga
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resull In a change In tha entity (Jmown as the “Loan Servicar”) that collacts Pariadle Payments dus under the Nole and
this Securiy Inskument 2nd patforms olher morfgage loan servicing obligations under the Note, this Securty instrumant,
and Applicable Law. Thers also might ba one or moré changes of tha Laan Servicer unrelated to a sale of the Note. If
there Is a change of the Loan Sendcer, Barrower wlll be given written nollce of the change which will stats Ihe name and
addreas of the new Laan Sarvicer, the address to which payments should bs made and any cther Informalion RESPA
racudras [n connection with a notice of tranefar af servicing, If the Note is sold and thareafter the Loan is serviced by a
Loan Servicer ather than the purchager of the Naote, the morigaga ioan servicing obligations 1o Borrower will remaln with
the Loan Servicer or be transferred fo a successor Loan Servicer and ara not aszumad by the Note purchaser unless
otherwisa provided by the Note purchaser. -

Nelther Borrower nor Lender may commanea, joih, or be joined to any judicizl action (as elther an individual Iligart
or the membar of a class) that ariges from the other parly's actions pursuant o this Security instrument or that alleges
thial tha olher parly has breached &ny provision of, or any duty owed by reason of, this Sacurily ingtrument, urtil guch
Borrowar of Lender hias nofified the other parly (with such notice given in compliance with the requiremants of Section
15) of such alleged breach and afforded the other party hareta a reasonable period after the giving of such nolica to take
comactive action, If Applicable Law provides a tima pariod which must elapsa before certain aclion can be taken, thal
tima period will ke deamed 1o ha reascnable for purposas of this paragraph. The notlca of accalerailon and oppotiunity
fo cure glven to Borrower pursuant to Sectlon 22 and the nofice of agceleration given to Bofrower pursuant to Saction
18 chall be deamed to satfafy the notice and oppartunily to take comeciive action provisions of this Section 20.

#1. Hazmmous Substances. As used [n this Seclfon 21: (a) "Hazardous Substances” ars thosa substances defined
43 foxic or hazardous substances, poRutants, or wastaz by Erwironmertal Law and the folowing subsiances: gasoling,
kermaens, other fammeable or toxic petraleum products, loxlc peaticides and herblcidea, volatile solvenls, matarisls con-
faining asbestos or formaldahyde, and radioncfive materiale; (b) "Emvironmental Law” means faderal laws and laws of
the Jurisdiction where the Properdy is located that refale to haalth, safety or emironmenta! protaction; (c) “Envinonmental
Cleanup” ingludes any respanse aclion, remedial action, or ramoval action, as defined in Environmental Law; and {d) an
“Enviranmaental Cohdition® means a condiion thal ¢an causa, contributs to, or otharwlsa trigger an Envirenmental Cleanup,

Barrower shall pot causa or permit the prasence, use, disposel, storage, or release of any Harardous Substances, or
threalen 1o release any Hazaerdous Substances, on or In the Proparly. Borsower shall not do, nor allow anyoans alse to do,
anything eflacting the Property (] that Is In violation of any Environmental Law. (b) which craates an Enwironmental Condi-
tian, or (c) which, due to the presance, use, or release of a Huzerdous Subsiance, creates a condition that advarsaly affacts
the value of the Propetty. The preceding two sentencas shall not apply to the presence, use, or storage on the Property of
smal quantities of Hazarious Substances thal are generally recoghized 1o be appropriate to nomal residental uses and
to maintenance of lhe Praperty (inciudlng, bt not imited to, hazardous substances in consumer produets).

Borrower shall promptiy give Lender wrilten notice of (a) any Invastigafion, claim, demand, lawsull or other actlon by
any governmemsi or regulatory egency or privade party involving tha Proparty and any Hezardous Substance or Envi-
renmental Law of which Bomower has aclual knowledge, {(b) any Emvironinental Condiion, Includiing but nat limited to,
any spiling, leaking, discharge, ralease or thraat of relaasa of any Hazardous Substance, and (c) any conditlon causad
by tha presence, use or release ¢f a Hazardous Substance which adversaly affecte the value of the Property. If Bor-
rower lsams, of Is noliflad by any govarnmental or regulatary authority, or any private party, that any ramoval or other
remadiafion of any Hazardous Substance affecting the Property Is hacassary, Borrower shall promplly take al necessary

remedial actions in accordance with Environmental Law. Nothing hareln shall craate any abligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borower and Lender further coverant end agroa aa follows:

2Z. Acceleration; Remedles. Lander shall give notice to Bomrower prior to accalaration following Borrower's
breach of any covanant or agreement in this Sacurity Instrumant (but not prior to acceleration under Saction
18 unkess Applicable Lew provides otherwise). The notice shall spacify: (a} the dsfault; {b) the action required
1o cure the default; (c) a date, not lass than 20 days from the date the notice is givan o Borrawer, by which the
defauit must be cured; and {d) that falfure ta cure the dafsult on or bafore the dato speciflad in tho notice may
resukt In accaleration of the sums secured by this Security Instrument and sals of the Propenty. The notice shall
further inform Botrower of the right to reinstale after acceleration and tha right in bring a court action to assert

curad on or bafore the date speciBed v the notice, Lender at its option may require immediate paymeont In full
of 2ll sums secured by this Sacurity Instrument without further demand and may irrvoka the powsr of sale and
any other remedies parmitted by Applicahle Law. Lander shall be entitied 1o collect all expensas incurred fn
pursuing the remedies provided in this Section 22, Intluding, but nat limhed to, reasonable atlorneys’ fees and
costs of title evidenca.

If Lendey invokes the power of sate, Lander shall give a copy of a notice 1o Borrower in the mannec provided
In Saction 15. Lender shall publish the notice of sale onca a weok for three consacutive weeks m a newspaper
publishad in Shelby County, Alabama, and thereupon shall sell the
Property tothe highest bidder at public auction at tha front doar of the County Cowrthouse of this County. Lander
shall deliver to tha purchaser Lender’s desd conveying the Prapsrty. Lendar or 1is designee may purchase the
Property at any sale. Borrower ¢covenants and agroes that the proceoads of the sala shall be applied in the
following order: (a) t0 all expensas of the sale, inciuding, but not limited to, reasonabis aomeys’ fees; (b) 1o
all samns secured by this Security Instnament; and (c) 2ny excess 1o the person or persons legally entitled to i,

23. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall raleasa this Seacurlly
instrument. Borrower ghall pay any recordation costs. Lander may charge Borrower a fee for relaaging this Secunty
rrutrmeg, but only ifthe fea I pald to a third party for services rendered and the charging of tha fea is permiited under
Applicable Law.

24. Wahvars, Borrower walves all rights ofhomestead axemption Inthe Prapetty and relinquishes all rights of curtesy
and dower in the Property.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14t day of
July, 2017 and Is Incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the *Security Instrument")
of the same date, given by the undersigned (the "Borrower") to secure Bomower's Note
to Churchill Mortgage Corporation, a Corporation

_ (the "Lender)
of the same date and covering the Property described in the Security Instrument and
located at: 1041 Belveders Cove, Birmingham, AL 25242,

Tha Prp includes, but is not imited 1o, a parcel of iand impraved with a dwelling,

together with other such parcels and cer{ain common areas and facilities, as described
In COVENANTS, CONDITIONS AND RESTRICTIONS

- e "Declaration”).
The Property is a part of a plannad unit development known as Bu(:hﬂdm Cove i

{ﬂ'te‘Pl_JD]']. '[he I;r[ynpenyl alsoInciudes Burt?_lwar's interestinthe homeowners association
Or €guivalent entity owning or managing the common areas and facilities of the PUD
(tl'iggﬂmarsAaumannn and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Securi.; Instrument, Borrower and Lender further covenant a|g1d agree as follows:

A. PUD Obligatlons. Borrawer shall perform all of Borrower's obligations underthe
PUD’s Constituent Dacuments. The "Constituent Documents” are the ) Declaration;
(Il} articles of incorporation, trust instrument or 2ny equivalent documert which creates
Eseﬁcnléggfs Asl.asn ation; aa|r|11-:|i [(ili} any by-laws nrﬂt et nules or regulations of the Owners
i iation. Borrower sha mmt& ay. when due, all dues an
lmpgsepﬂ pumrltl;ritm the Gungllulleﬂt p ymems. ¢ essessments

- FTOperty insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "Tmaster” or “blanket” pollcy ins uringthe Property
whichis satislntm?r to Lender and which gmvides nsurance coverage In the amounts
{including deductible levels), for the periods, and against loss by ﬁruﬂmazarda included
within the ferm “exdended coverage,” and any other hazards, including, but not limited
lo, earthquakes and floods. for which Lendar requires Insurance, then: () Lenderwalves
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installmants for p insurance on the Property; and {if) Borrower's dbligation under
Seclion 5 ta mairtain property Insurance coverage on the Property is deemed safisfied
to the extent that the required coverage is provided by the Gwners Associaton poiicy.

What Lender es 85 a condition of this walver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse In required property
Insurance cuverag%iprqwded E;{ the master or blanket policy.

In the event of a distribution of property insurance FI'DI:EEI!E¥H lieu of restoration or
repar fulluwlngha loss to the Property, or to common areas and facilities of the PUD, any
Elr]c;tlzla:;;[ 3 IEr:cﬂ Budsmtn ; heam hereby ass'?ned and shall be paid to Lender. Lender

ee SuUms secure the Security Instrum
not then due, with the excess, if any, paid to Egnwer, yin énl. whethar or

C. Public Liability Insurance. Borrower shall take such actions as may be

raasonable to ensure that the Owners Association maintains a public llability insusance

policy acceptable in form, amount, and extent of coverage to Lender. i / ;.: 7 f
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower In connectlon with any condemnation or other
lzking of all or any part of the Property or the common areas and faciiities of the PUD,
n:J rfé:? :%nviyance it liewr ll_::f ;.I:uhndem n“atldm, Eﬁ- hgreby aﬂ_sggned and shall be pald
er. Such proceeds shall be applie nder to sums secured by th
Ser:Eu:i Inﬁwumelgi:l as provided in Sap lon 1 l;ll::: | oy he
. Lender's Prior Consent. Bormower shall not, except after notice to Lender and
With Lender's prior written consent, either partition or subdivide the Property or consant
to: 1Ig the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case af substantial destnuclion by fire or other casuslty or in the case
of a taking by condemnation or eminent domain; (§) any amendment to any provision of the
Constituent Documents” fthe provision is for the expréss benefit of Lender; (il termination
of professianal mamenmtmd assumption of self-managementofthe Owners Assoclation;
ar (v) any action which would have the effect of rendering the t:“c lrbiiity insurance
= maintained by the Owners Assodiation unacceptable to Lender
F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may m them. Any amountis disbursed b%Lenda- under this paragraph
F shall becomne additional debt of Borrower secured by ihe Security Instrument. Unless

Borrower and Lender agree to other terms of payment, these amounts shall hear
interest from the date g?cisbumement at the ntg rate and shall be payable, with
Interest, upon notice from Lender o Borrower requesting payment.

BY SIGNING BELOW, Barrower acoepls and agrees to the terms and covenants

1

FI1SDRDLE J116
FR180RLL ¢

wnm?u%?rﬁm

Filed and Recorded

0 _""”"-’;;;;;: Official Public Records
//\—l oy Judge James W. Fuhrmeister, Probate Judge,

2t County Clerk
P Shelby County, AL
’ 07/21/2017 11:02:05 AM
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