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MORTGAGE

MIN: 1000522200220777573 MERS Phone: 588-679-6377
DEFINITIONS

Words used in muitiple sections of this document are defined befow and other words are defined in Sections 3. |1
13, 18, 20 and 31, Certain rules regarding the usage of words used in this document are also provided in Section |6.

{A) "Security Instrument" means this document, which isdoted  JULY 311, 2017 , together
with all Riders to this document,

(B) "Borrower"is JOSEPH 1. HARPER AND ANN MATHIEU HARPER, HUSBAND AND
WIFE

Borrower is the mortgagor under this Security Instrument.

(€} "MERS" is Mortgage Electronic Repistration Systems, Inc. MERS is a separite corporation that is acting
solely s 3 nominee for Lender and Lender's successors and assigns. MERS is the maorigagee under this Security

Instrument. MERS is organized and existing under the Iaws of Delaware, and has an address and telephione number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is BUD WEBER MORTGAGES, LLC, A LIMITED LIARILITY
COMBPANY |

Lender is a organized and
existing under the laws of THE STATE OF ALABAMA

Lender's address is 1442 MONTGOMERY HWY., STE. 100 BOX 4, BIRMINGHAM,
ALABAMA 35216

(E) "Note' means the promissory note sipned by Borrowsr and dated  JULY 11, 2017

The Note states that Borrower owes Lender ONE HUNDRED NINETY-ONE THOUSAND STX HUMDEED
TEN AND 00/100 | Pollars (U5, § 191,610,400 1 plus inderest.
Borrower has promised to pay this debt in repular Periodic Payments and to pay the debf in fidl not later than
AUGUST 1, 2047 ,

(F} "Property" means the property that is deseribed belew under the hending " Transfer of Rights in the Property.”

(&) "Loun" means the debt evidenced by the Note, plus interest, any prepayment charges and late charpes due under
the Note, and all sums due under this Security Instrument, plus interest.
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
ta be executed by Borrawer [check hox as applicable]:

[ ] Adjustable Rate Rider ] Planned Unit Development Rider
"] Balloon Rider ] Biweekly Payment Rider

[ ] -4 Family Rider I 1 Second Home Rider

[] Condominium Rider i 1 Other(s) [specify)

(1¥ "Applicable Law" means alt controlling applicable federal, state and local statutes, regulations, ordinances and
sdministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

OpIIons.

{(J) "Community Associntion Dues, Fecs, and Assessments” means all dues, fees, assessments and other chirges
that ure imposed on Borrower or the Property by s condominium associntion, homeowners association or similir
orpanizalion. |

(K) "Electronic Funds Transfer” means any transfer of fitnds. other than a transaction originated by check, drafi,
or similar paper istrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instrucl, or autherize a financial institution to debit or credit an account. Such term

includes, but is not limited to, point-ofesale transfers, automated teller maching transactions, fransfers initinted by
telephone, wire transfers, and automated clearinghouse transfers.

(L} "Escrow {tems" menns those itemns that nre described in Section 3.

(M) "Misceflnnesus Proceeds” means any compensation, seftlement, award of damages, or proceeds paid by any
third party {other than Insurance proceeds paid under the coverages described in Section 5} for: (1) damege to, or
destruction of, the Property; (ii) condemnation or other taking of all or ey part of the Property; (il conveyance in
Hiew of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.
(N} "Moarigege Insurance' means insurance protecting Lender against the nonpayment of, or default on, the Loan.
() "Periodic Payment" means the regularly scheduled amount due for {1} principal and interest under the Note,
ples {55} any amounts under Section 3 of this Security Instrument,

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ot seq. ) and 1S implementing
regulalion, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successer legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" relers to all requirements and restrictions that are imposed in regard to a " federally related morigage loan”
even if the Loan does not qualify as a "federslly related morigage Joan"” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whetler or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loun, and oll renewsls, exlensions
and modifications of the Note, and (i} the performance of Borrower's covenants and agreements under
this Security Imstrument and the Note. For this purpose, Borrower irrevocably mortgages, granls and
conveys to MERS (solely as nominee for Lender and Lender's successors and assigns) and {0 the
successars and assigns of MERS, with power of sale, the following described property located in the
COUNTY of SHELBY :

{Type of Recording Jurisdiclion] [Mame of Recording Jurisdiction]
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which currenily has the address of 127 GRANDE VIEW CTRCLE

{Sirect]
MAYLENE , Alabama 35114-6060 ("Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, nnd all easemenis,
appurtenances, and {ixtures now or hereafier o part of the property.  All replocements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security [nstrument as the "Property. ™
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender' s successors
and xssigns) has the right: o exercise ony or all of those interests, including, but not limited to. the right {o foreclose

and self the Property; and to take any action required of Lender including, bet not limited to. relensing and canceling
this Security Instrument.

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
lo grand and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend peneraliy the title to the Property apainst gll elaims and demands. sebject to any
encumbrances of record.

THIES SECURITY INSTRUMENT combines uniform covenants for national use apd non-uniform covenants with
timited variations by jurisdiction (o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covennnt and agree as follows:

. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower sha
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charpes and late
charges due under the Note. Borrower shall also pay funds for Escrow ftems pursuant to Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender s payment under the Note or this Security Instrument is retirned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note ond this Security Insfrument be made in
one or more of the following forms, as selected by Lender: {a) cash; (b} money order: (¢} certified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desipnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may refumn
arty payment or partial payment if the payment or partial payments are insufficient to bring the Loon current. Lender
muy accep! any payment or partizl payment insufficient to bring the Loan current, without waiver of any ripghts
hereunder or prejudice to its rights o refuse such payment or partisl payments in the future, but Lender is no
obligated to apply such payments &t the time such payments are accepted. If each Perjodic Payment is applied as of
its scheduled due date, then Lender need not pay inferest on unapplied funds. Lender may hold such unapplied Rinds
until Borrower makes payment to bring the Loan current. [f Borrower does not do so within & reasonshle period of
time, Lender shull either apply such funds or return them to Borrower. I not applied earlier, such funds wilf be
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or clrim
which Borrower might have now or in the future sgainst Lender shall refieve Borrower From makitg payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Apgplication of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priorify: (n} interest due under the Note:
(b} principal due under the Note; {¢} amounts due under Section 3. Such payments shall be applied to esch Perindic
Payment in the order in which it became due. Any remaining amounts shall be nppied first to late charpes, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

i Lender receives o payment from Borrower for a delinquent Perindic Payment which includes a sufficient
artount fo pay any late charge due, the payment may be applied to the delinquent payment and the late chorpe. I
more thas ene Periodic Payment is outstanding, Lender may apply any payment received from Berrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Perindic Payments, such exeess may
be applied lo any late charges due. Voluntary prepayments shall be applied {irst to any prepayment charges ond then
as described in the Note,

Any apphication of poyments, insurance proceeds, or Miscelfuneous Proceeds to principal due under the Note
shadi ot extend or postpone the due date, or change the amount, of the Periodic Payments.

J.  Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymments are due under the
Note, until the Note is paid in full, a sum {the "Funds”) to provide for payment of amounts due for: {a) taxes and
assessments and other items which can attain priority over this Security Instrument as a Ben or encumbrance on the
Praperty; (b) leasehold payments or ground rents on the Property, if any: {c} premiums for arty and all insurance
required by Lender under Section 5; nrd (d} Mortgape Insurance premiums, it any, or any sums payabke by Borrower
to Lender in liew of the payment of Morigage Insurance premiums in accordance with the provisions of Section 10.
These iterns are calfed "Escrow Hems.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Feas, and Assessments, ifany, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unfess Lender waives Borrower' s
obligation to pay the Funds for any or all Escrow ftems. Lender may waive Borrower's oblipation to pay to Lender
Funds for any or afl Escrow ltems at any time, Any such waiver may only be inwriting. In the eveat of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period ss Lender mav require, Borrower's obitgation to make such payments and to provide receipts
shal for al] purposes be deemed to be a covenant and agreement contained i this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. I Borrower is obligated to pay Escrow [tems directly, pursuant to
a waiver, and Borrower [ails to pay the amount due for an Escrow Item. Lender may exercise its righis under Section
% and pay such amount and Borrower shall then be obligated under Section 9 to repay fo Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Hems af any time by a notice given in accordance with Section
15 and, vpon such revocation, Borrower shal! pay o Lender all Funds, and in such amounds, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
al the time specified under RESPA, and (b) not 1o exceed the moximuem smount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimntes of expendifures
of future Escrow Items or otherwise in accordance with Applicable Low.

The Funds shall ba held in an institution whose deposits ave insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are 50 insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [ems no lofer than the time specified under RESPA. Lender
shall not charge Borrower for holding and epplying the Funds, annually analyzing the escrow account, or verilying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Low vequires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earaings on the Funds. Borrower and Lender can pgree
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in writing, however, that interest shal] be paid on the Funds. Lender shall give to Borrower, without chiirpe, an
annual accounting of the Funds as required by RESPA.

1f there is n surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess Runds in accordance with RESPA, [fthereisa shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f there is o deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower os required by RESPA, and Borrower
shail pay to Lender the amount necessary lo make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of ali sums secured by this Securily Tnstrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender, ﬂ

4. Charges; Liens. Borrower shall pay alf faxes, assessments, charges, fings, and impositions atributable to
the Property which can attain prioeity over this Security Instrument, leasehold payments or sround rents on the
Property, if any, and Community Association Dues, Fees, and Assessmenits, if any. To the extent that these items
are £scrow items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any ten which has priority over this Security Instrument unless Borrower
(1) agrees 1n writing {o the payment of the obligation secured by the lien in a manner peceptable to Lender, but only
so long 4s Borrower is performing such apreement: (b) contests the lien in good faith by, or defends against
enforcement of the lien in, lepal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
white those procesdings are pending, but only vntil such proceedings are concluded: or () secures from the holder
of the lien an agreement satisfactory to Lender subordinating the fen to this Security Instrumert, If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay o one-time charge for a renl estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on the
Praperty insured against loss by fire, hazords included within the term "extended coverage,” and any other hazards
inciuding, but not limited to, earthquakes and floods, for which Lender requires fnsurance, This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
Fequires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
ihe insurance shall be chosen by Boerower subject to Lender' s ripht to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either; (a)z one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar chanpes occurwhich
reasonatly might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Manapgement Agency In connection with the review of any flood zone
determination resulting from an objection by Borrower, .

it Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender s under no obligation {o purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against arty risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
oblained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts diskursed
by Lender under this Section 5 shall become additiona! debt of Borrower secured by this Security Instrument. These
armounts shail bear interest at the Note rate from the date of disbursement and shalt be pavable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shalt be subject 1o Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender s mortpagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal cetificates. If Lender requires,
Borrower shali promptly give to Lender all receipts of paid premiums and renewal notices, 1 Borrower obtains any

i L , il
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clouse and shall name Lender as mortgagee and/or as on additional loss
payee.

In e event of loss, Borrower shail give prompt notice to the insurnnce carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise apres in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restaration
or repair of the Property, if the restoration or repair is economicatly feasible and Lender's security 1s not lessened,
During such repair and restoration period, Lender shalt have the ripht to hold such insurance proceeds wtil Lender
has had an oppertunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs nnd
resteration in & single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not he
required to'pay Borrower any interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retoined by Borrower shall not be paid out of the insurpnce proceeds and shali be the sole obligation of Borrower.
H the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then gue, with the excess, ifany, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2,

tF Borrower obandons the Property, Lender may file, nepotiate and settle any available insurance claim and
related matters. if Borrower does not respond within 30 days o a notice from Lender that the insurance carrier has
offerce to setile a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, [n either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lender (a) Borrower's rights 1o sny insurance proceeds in an amount not {o exceed fie amounts unpaid
under the Note or this Security Instrument, and {b) ahy other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the
Property or to pay amounts unpafd under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument snd shal} continue to occupy the Property as Borrower's
principal residence For at least one yeur afler the date of uceupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonnbly withheld, or unless extenuating circumstances exist which are beyond Borrower’s
controd.

7. Preservation, Maintenance and Protection of the Property: Inspections, Borrower shall noe destroy,
damage or impair the Praperty, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deterioraling or decreasing in vatue due to its conditfon.  Untess it is determined pursuant {o Section 5 that repair or
restoration is net economicafly feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or demage, Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for Tepairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sinple payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its ngent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interjor of the improvements on the Property. Lender shall give Borrower notice at (he time
of or prior to such an interior inspection specifying such reasonable cause.

8. Barrower's Loan Application. Borrower shall be in default if during the Loan application precess,
Harrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misieading, or inaccurate information or statements to Lender {or failed o provide Lender with
material information} in connection with the Loan. Material representations include, but are not Bmited to,
represeniations concerning Borrower's occupancy of the Property 15 Dorrower's principal residence,
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. Lf ()
Borrower frils to perform the covenants and ngreements contained in this Security Instrument, (b) there is a lepal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Insteement
(such as & proceeding in bankruptcy, probate, for condemnatios or forfeiture, for enforcement of a lien which may
attmn priority over this Security Instrument or to enforce aws or repulations), or {t) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonzhle or appropeiate to protect Lender's inferest in the
Property and rights under this Security Instrument, including protecting snd/or assessing the value of the Froperty,
and securing and/or repairing the Property, Lender's actions can include, but are not limited to: () paying any sums
sectred by a lien which has priority over this Security Instrument; (b) appearing in court: and {c) paying reasonable
attorneys’ feesto protect its interest in the Property and/or riphts under this security Instrument, including 715 secured
position in 2 bankruptcy proceeding. securing the Property includes, but is not mited lo, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, £liminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although [ender may teke aotion
under this Section 3, Lender does not have to do £o and is not under arty duty or obligation 1o do so. [t is apreed that
Lender incurs no lability for not taking any or all actions awthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail become additiona} debt of Barvower secured by this
Security Instrument. These amounts shall bear interest at the Note raie from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on o leasehold, Borrower shall comply with all the provisions of the lease.
Barrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of L.ender, alter or amend the pround lease. {F Borrower
acquires fee Gitle to the Property, the leasehald and the fee title shall net merge unless Lender agrees to the merper
in writing,

10. Morigape Insurance. Il Lender required Mortgape Insurance as s condition ofmaking the Eean, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Maorigage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
insurance, Borrower shall pay the premiums required to.obtnis coverage subslantially equivalent to the Mortgage
insurancs previously in effect, at a cost substentially equivalent to the cost to Borrower of the Muortgape Insurance
previously in «ffect, from an alternate mortgage insurer selected by Lender. 1f substantially equivalent Morigape
fnsurance covernge is not available, Borrower shall continue 1o pay to Lender the amount of the separately designated
payments that were due when the insurance covernge ceased to be in effect. Lender wil! accept, use and retain these
paynrtenis as a non-refundable loss reserve in leu of Moripage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall sot be required (o pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtnined, and Lender requires separately desipnated payments toward the premiums for
Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan and Borrower wits
required 10 make separately desipnated payments toward the premiums for Mortgege Insurance, Borrower shall pav
the premiums required to maintain Mortpage Insurance in effect. or to provide o non-refundnble foss reserve, until
Lender's requirement for Mortgape Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination ar unti] termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note. |

Mortgage Insurance reimburses Lender (or any entily that purchases the Note) for certain losses it may tneur
if Borrower does not repay the Loan as agreed. Borrower is not n party to the Mortpapge Insurance.

Mortgoge insurers evaluate their total risk on all such insurance in Force from time 1o time, and may enter info
agreements with other parties that share or modify their risk, or reduce losses. These pEreements are on terms and
condilions that are satisfactory 1o the mortgage insurer and the other party (or parties) to these agreements. Thesc
agreements may require the mortgage insurer to make payments usin g ary source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

..... . T — el i
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiHate of any of the foregoing, may receive {directly or indirectly) smounts that derive from (or mipht
be characterized as} a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. if such agreement provides that en affiliate of Lender tokes a share
of the insurer's risk in exchange for a share of the premiums paid ta the insurer. the arrangement is oflen termed
"caplive reinsurance,” Further:

{a) Any such agreements will mot affect the smounts thot Borrower has ngreed to pay for Morvipape
Insurance, or any ather terms of the Lozn, Such sgreements wilt nof incrense the amount Borrower wiil nwe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the riphts Borrower has - if any - with respect to the Morigage
insurance wnder the Homeowners Protection Act of 1998 or any other law, These rights muy include the right
to receive certaln disclosures, to request and obtain cancellation of the Mortgage Insurance, to have fhe
Mortgage Insurnnce terminated automatically, nnd/ar to receive o refund of any Morigage Insurance preminms
that were unenrned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are herehy assipned to
and shalf be paid to Lender,

Ifthe Property is damaged, such Miscellaneous Proveeds shall be apphied to restoration or repair of the Property,
if the restoration or repair Is economically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shall have the right to hold such Miscellansous Proceeds until Lender has had an
oppartunity o inspect such Property to ensure the work has been completed to Lender's satis laction, provided that
such inspection shall be undartaken promptly, Lender may pay for the repairs and restoration in & single disbursement
or in 2 series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be redtired to ppy Barrower any
tnterest or earnings on such Miscellaneous Proceeds. [f the restoration or repair is not economically fensible or
L.ender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
festrument, whether or not then due, with the excess, if any, pard (¢ Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess. if any, paid to
Borrower,

Inn the event of a partial tokisg, destruction, or loss in value of the Froperty i which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is eual to or grester than the amount
of the sums secured by this Security Instrument immediately before the parital taking, destruction, or loss in value,
untess Borrower and Lender otherwise agree in writinp, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscelianeous Proceeds mutifiplied by the following fraction: (a) the tofal amount of the sums
secured immedrately before the partial taking, destruction, or toss in value divided by (b) the fair market value of the
Property immedialely before the portial taking, destruction, or loss in vafue, Any balance shalf be paid to Borrower.,

In the event of a partinl taking, destruction, or loss in value of the Property in which the fair market vakue of
the Property immediately before the partinl taking, destruction, or loss in value is less than the amount of the sums
secured immedistely before the partial toking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or aet the sums are then due,

[f the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that Lhe Opposing Party (as
defined in the next sentence) offers to make an sward to settle a claim for damages, Borrower fails to respond (o
Lender within 30 days afler the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether

or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds ar the parly
against whom Borrower has a ripht of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaull if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgmend, could result in forfeiture of the Property or other material impairment of Lender's interest in {he Property
or rights under this Security Instrument, Borrower can cure such a default ond. if acceleration has seeurred, reinstate

ALABAMA--Bingle Family-Fannis Mae/Freddie Mac UNIFORM [NSTRUMENT - MERS ettt
Form 3001 GYDT Page B of 14 DocMagle £ e

Wi, ocmagic, oo




20170720000259790 07/20/2017 01:01:12 PM MORT 9/18

as provided in Section 19, by causing the action or proceeding to be dismissed with o ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender' s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damopes that are attributable to the
impairiment of Lender's interest in the Property are hereby assigned and shall be paid 1o Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
arder provided for in Section 2.

[2. Borrower Not Relensed; Forbearance By Lender Not o Waiver, Extension of the Bme for payment or
modification of amartization of the sums secured by this Security Instrument granted by Lender to Borrower or nny
Successor in Interest of Borrower shall pot operate to release the tinbility of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's scceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Linbility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and tinbility shall be joird and several. However, any Barrower who co-sipns this Security
Instrument but does not execute the Note (1 "co-signer”): (a}is co-signing this Security Instrument only to mortpage,
granl and convey the co-signer's interest in the Property under the terms of this aecurity Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security
Instrumen{ or the Nole without the co-signer's consent.

Subject 1o the provisions of Section I8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtnin ali of Borrawer's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s gbligations and {iability
under this Security Instrument unless Lender agrees to such release in writing, The covenants and ngreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assipns of Lender.

f4. Loon Charges. Lender may chorge Borrower fees For services performed in conmection with Borrawer's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instriment,
including, but nat limited to, attorneys' fees, property inspection and valustion fees. In regard to any other fees, the
absence of express nuthority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
tslrument or by Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is Anally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted iimits,
then: () any such loan charge shali be reduced by the amount necessary 10 reduce the charge to the permitted BHimit:
and {b} any sums already collected from Borrower which exceeded permitted Hmits will be refunded to Borrower,
Lender may choose to make Lhis refund by reducing the principal owed under the Nate or by making a direct payment
to Borrower., If a refund reduces principal, the reduction will be treated as g partial prepayment without any
prepaeyment chrarge {whether or not & prepayment charge is provided for under the Note). Borrower's acceptance of
any soch refund mode by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such avercharge.

{5, Notices. All nolives given by Borrower or Lender in connection with this Security Instrument ust be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shalf be the Property Address unless Borrower has designated & substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1§ Lender
specifies & procedure for reporting Borrower's change of address, then Borrower shall ontly report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any ane ime.  Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

www. docmagic, comn




20170720000259790 07/20/2017 01:01:12 PM MORT 10/18

address stated herein unless Lender has designated another address by notice to Borrower. Any nolice in connection
with this Security {nstrument shall not be deemed to have been atven to Lender until actually received by Lender.
It any notice required by this Security Instrument is also required under Applicable Law, the Applicsble Law
requiremient will satisfy the corresponding requirement under this Security Ingteument,

16. Governing Law; Severnbility; Rules of Construction. This Securty Instrument shall be governed by
tederal law znd the law of the jurisdiction in which the Property is located. Al rights und obligations contained in
this Security fnstrument are subject fo any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the perties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against zpreement by contract. 1n the event that any provision or clause of this Security
instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting pravisiomn.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neter words or words of the feminine gender; () words in the singufar shall mean and include the plursl and vice
versa; and (c) the word "may" pives sole discretion without any obligation to take any action,

17, Borrower's Copy, Borrower shall be given one copy of the Note and of this Securify instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” menns any legal or beneficial interest in the Property, including, but not limited to, those benefieial
interests transferred in a bond for deed, contract for deed, instaliment sales condract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future dale to purchaser.

[f all or gny part of the Property or any [nterest in the Property is sold or transferred (or if Borrower is not o
natural person and a beneficial interest in Borrower is sold oy transterred) without Lender's prior wrilten consent,
L.ender may reqstire immediate payment in full of al} swns secured by this Security Instrument. However, this aption
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

iF Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay alt sums secured by this Security Instrument. 1 Borrower fails to pay these sums prior {o the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demandg
on Berrower,

19. Borrower's Ripht to Reinstate After Acceleration. 17 Borrower meels certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued ot ary titne prior to the sarkiest of (a)
five days before sale of the Property pursuant to any power of safe contained in this Security Insirument: (b} such
other period as Applicable Law might specify for the termination of Borrower' s right to reinstate; or {c} entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which
then would be due under this Security Instrument and the Note as iMno scceleration had oceurred; (b) cures any default
ot any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender' s interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums securad try this Security Instrument, shall continue unchanged,
Lender may require that Botrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer' s check or cashier' s check,
provided any such check is drawn upon an institution whose deposits are insured by a federn] agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reinstatement ty Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective os if no acceleration ked occurred. However, this right lo reinstate shalt
not apply in the case of acceleration under Section I8,

20. Saie of Noic; Change of Loan Servicer; Notice of Grievance. The Nuote or g partial inierest in the Note
(together with this Security Instrument) can be sold one or more times sithout prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Perindic Paymenls due under the Note
and this Security Instrument and performs other mortgage loan servicing obligatiens under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated 1o a sale
ofthe Note, [fthere is a change of the Loan Servicer, Borrower will be ziven writlen notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with n notice of transfer of servicing. If the Note is sold and therefler
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by tise Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrewer nor Lender may conmimence, join, or be joined o any judicial action (as either an individual
litigant or the member of 2 class) that arises frorn the other party’ s actions pursuant to this Security Instrument or that
alleges thot the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
untit such Borrower or Lender has notifled the other party (with such notice given in complinnee with the requirements
of Sectiont |5} of such alleged breach and afforded the other party hereto a reasonable periad after the giving of such
notice 10 take corrective action. 1 Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed o be reasonable [or purposes of this parsgraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration piven
to Borrower pursuant to Section |8 shall be deemed to sntisfy the nolice and apportunity to take corrective action
provistons of this Section 20.

Z1. Hozardous Substances, As used in this Section 21: (8) "Hazardous Substances™ are those substances
defined as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroteum products, toxic pesticides and herbicides, volatile solvents,
materizls containing asbestos or formaidehyde, and radicactive raterials; (b} "Environmental Law" means fedaral
laws and laws of the jurisdiction where the fropetty is located that relate to health, safety or envirenmental protection;
{c) "Environmental Clennup” Includes any response action. remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition” means g condition that can cause, confribuie o, or
otherwise trigger an Environmental Cleanup,

Borrower shall nat cause or permit the presence, use, disposal, storape, or release oFany Hazerdous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in violation of sny Epnvironmental Law, {b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of 4 Hazardous Substance, creales a
condition tha! adversely affects the value of the Property. The preceding two sentences shall not anply to the
presesice, use, or storage on the Property of small quantities of Hazardous Substances that are generally recopnized
to be approprinte to normal residential uses and to maintenance of the Property (including, but not fimited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invoelving the Property snd sny Hazardous Substance
ar Environmemial Law of which Borrower has actugl knowledge, (b) any Environmenta] Condition, including buk not
{imited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
eondition caused by the presence, use or refease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Mazardous Substance aflecting the Property is necessary, Borrower shall

promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shali create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics.  Lender shall give notice to Borrower prior to nccelernfion following
Borrower's breach of any coverant or apreement in this Security Instrument {but not prior to acceleration under
Scetion 18 unless Applicable Law provides otherwise). The natice shull specify: (a) the default; (b) the action
required to core the default; {c} a date, not less than 30 days from the date the natice is piven ta Berrower, by
which the default must be cured; and (d} that foflure to cure the default on or before the date specificd in the
rotice may resull in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after aceeleration ond the right to bring n conrt
action {0 nssert the non-existence of 2 defaulf or any other defense of Borrower fo neceleration sna saie. If the
dgefault is not cured on or before the dote specified in the notice, Lender at iis aption may require immediate
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payment in Full of olf sums secured by this Seeurity Instrument without farther demand and may invole the
power af{sule and ooy other remedies permitted by Applicable Law. Lender shall be entitled to colloct nlf
expenses incurred in pursuing the remedies provided in this Section 121, including, butf not Hmited ta, reasonahbic
sttorneys’ lecs and costs of title evidence.

Il Lendor invokes the power of sale, Lender shalt give a copy of a notice fo Borrower in the manner
provided in Section 15, Lender shall publish the notice of sale once & week for three consecutive weeks in n

newspaper pablished in SHELRY County, Alabama, and thercupon shall sell the
Property to the highest bidder at public suction ot the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its desipnes may
!mn:hnsc the Property at any sole. Borrower covenants and agrees that the proceeds of the sale shall be applied
m the fellowing order: (x) (o all expenses of the sale, including, but not limited to, reasonabic atliorneys' fees;
EI::}i :n all sums secured by this Security Instrament: and {c) any excess to the person or peﬁnns legaily t!‘lﬁﬂﬂ[;
g it,

23, Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument. Borrower shal] pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Wailvers. Borrower waives all rights of homestead exemption in the Property and relinquishes alf rights
of curtesy and dower in the Property,
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained

instrument and in any Rider exectted by Borrower and recorded with it

M 011y
-Borrower

et (G281
~BOrTower

- N w— (Seal)
-Borrower

Wilness:

(s

—

in this Security

N il oo

ANN MATHIEU HARDPER

{Seal)
~-Bortewer

— e (Seal)

Withess:

-Borrower

e (Seal)

~Barrower
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T e T - [Space Below This Line Far Acknowledgment] — B

State of  DDLABAMA )

County of ___ ﬁj&j w\
1 e .

2 Notary Public in and for said County in soid

(4 e - {name of officer),
State j(hr {for said State at Large), hereby cerlify that

':-lll—l-—ll

JOSEPH I, HARPER AND ANN MATHIEU HARPER

whase na:ym{s} \s/nre sigyﬂd fa the Foregoing Security [nshumenf, and who is/are kntown m me, :;;;tnnw;edged bﬂﬁ;fé
me on this day that, being informed of the contents of the above and foregoing Security Instrument, he/she/they

executed the same voluntarily on the doy the same bears date.

Uiven under my hand and official seal of office this 1}_ day of ... ‘:) L"‘*K 31;2@1__ j

Notary Public

2
f My commission expires: 1 f 33; Z—!

This Instrument was prepared by:
FRANKLIN AMERICAN MORTGAGE COMDANY

6100 TOWER CIRCLE, SUITE 600
FRANKLIN, TN 37067

Loan Originator: ACHUFF, MARK, NMLSR TD £7118%

i:nan_ .q_g;-;i.gigitqi:__ﬂrﬂanigg;;}qn: BUD WEBER MORTGAGES, LLC, NMLSER ID 215938
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EXHIBIT "A"

LEGAL DESCRIPTION

Lot 14, according to the Survey of Grande View Estates Givian iti :
| ' | . pour Addition to Alabaster, as recorded in Ma
Book 19, Page 100, in the Probate Office of Shelby County, Alabama ; Being situated in Shelby County, Aiabgma*
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11th day of

JULY, 2017 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower"} to secure Borrower's Note (0 BUD WEBER MORTGAGES ,
LLC, A Limited Ldability Company

(the "Lender") of the same date and covering the Property described in the Security Instrumend and Jocated at:

127 GRANDE VIEW CIRCLE, MAYLENE, ALABAMA 35114-6050
{Propuerty Address)

The Property includes, but is not limited to, a parcel of lnnd improved with a dwelling, topether with other
such parcels and certain common areas and facilities, as deseribed in

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Dleclnration™). The Property is 4 part of a planned unit development known as

GRANDE VIEW ESTATES
[Namc of Planned Usnit Development]

{the "PUD"). The Property algo includes Borrower's interest in the homeowners associztion or equivalent

entity owning or managing the common areas and facilities oFthe PUD ({the "Owners Association"} and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants nnd sgreements made in the Security Instrumaent,
Borrower and Lender further covenant and agree as follows:

A'. PUD Obligations. Borrower shall perform all of Borrower's oblipations under the PUD's
CﬂnsE:turznt Decuments. The "Constituent Documents” are the (i) Declaration: {1t} articles of incorporation,
Leus] instrument or any equivalent document which creates the Owners Assoeistion: and (iti} any by-laws or

other rules or regulutions of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant o the Constituent Documents.

, B. Pmp:erty Insurance, So long as the Owners Associstion maintains, with 2 generally accepted
imsurance carrier, 4 "master” or *blanket* policy insuring fhe Property which is satisfactory to Lender and
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which provides insurance coverage in the amounts (inciuding deductible levels), for the periods, and against
loss by fire, hozards included within the term “extended toverage,” and any other hazards, including, but
hel timited to, earthquakes and floods, for which Lender requires instirance, then: (i} Lender waives the
pravision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property: and (i} Borrawer's obligation wnder Section 5 to maintain properiy insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy,

What Lender requives as o condition of this waiver can chenge during the term of the loan,

Borrower shall give Lender prompt notice ofany lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
4 loss to the Property, or to comimon areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid 10 Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, iF any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure

that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
exteni of coverage to Lender.

0. Condemnation. The procesds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Praperty
or the common areas and facilities of the PUD, or for any conveyance in Heu of condemnation, are hereby

nssigned gnd shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11, |

E. Lender's Prior Consent. Borrower shnll not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination reqitived by law in the case of substantial
destruction by fire or other casualty or in the case of & taking by condemnation or eminent domain; (if) any
amendment 10 any provision of the "Constituent Docuoments” if the provision is {or the express benefit of
Lender; (itt) termination of professional manngement and assamption of self-management of the Qwners
Association; or {iv) sny action which would have the effect of rendering the public fability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. IfBorrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shalt become additional debt of Borrower
secured by the Security Instrument. Unless Borrower nnd Lender agree to ather terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with iferest,
upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and aprees to the terms and covenants contained in this PUD

Rider.

(Seal)

—-Eﬂrrnwer

R 121 1

" -Borrower

(Seal)

~Borrower
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Judge James W. Fuhrmeister,

County Clerk
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BANN MATHIEU HARPER

—E-urmwer

(Senl)
-Borrower

. L0al}

-Borrower
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