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State of Alabama ——_____

This instrument was Prepared by (name, address):
PO BOX 4360 TUPELD. MS 38803-4380

Space Above This Line For Recording Data -

GRACE GRAHAM

REAL ESTATE MORTGAGE

(With Future Advance Clause)

gage (Security Instrument) is __ 3/30/2017
N numbers, if required, are as follows-

L and the

parties, their addresses and tax identificatio

MORTGAGOR: PROMINENGCE HOMES LLC
2084 VALLEYDALE RD

BIRMINGAHAM JEFFERSON COUNTY AL 35244.-0000

1) B B Rt ottt 1

N, for additional Mortgagors, their signatures and

X] If checked, refer to the attached Ad
acknowledgments.

LENDER: BANCORPSQUTH BANK

PO BOX 4360
TUPELO, MS 38803-4360

is acknowledged, and to

_ ument, Mortgagor grants,
er, with power of sale, the following described property:

rbatim.

bargains, sells, conveys and mortgages to Lend
See Exhibit A annexed hereto and made 2 part hereof as if copied herein ve

The property is located in SHELBY _ ] at e
. (County)
120 WISTERIA ORIVE _ N , ALABASTER , Alabama 35007
(Address) - (City) T

(Zip Code)

. mineral rights, oil and gas rights, crops, timber, al
crop producers, all water and riparian rights, wells, ditches,
mprovements, structures, fixtures, and replacements that may

. be part of the real estate described above (all referred to as "Property"). The Security

Instrument will remain in effect until the Secured Debt and al] underlying agreements have been terminated in writing by
Lender.

Together with all rights, easements, appurtenances, royalties
diversion payments or third party payments made to
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;rsii‘gS;??c#;?d(Debt" Is defined as follows:
€{S), contract(s). guaranty(ies) or other evidence of debt

below it js su ificati
ggested that vou in ' modifications or substituti
dates, etc.) Y clude iterns such as borrowers’ names SEE;E %Tf; ocgjg i ;eferen Gng the debts
’ » INTCrest rates, maturit
’ Y

A loan dated 3/30/2017 in the prine;
. principal a t
Given by PRO MINENCE HO MEDSUHL 512219,520.00 that matures an 3{30[2[}1_3

B. All future advan
_ ces
Promissory note from Lender to Mortgagor or other future oblj

including, but not limi : ’ Xi c

, mited el ISt Oor may later g i -

Mortgagor and Lender. to. liabilities for overdrafts relatingyto anynsdee:;gs?‘p eaibétoi?tnot  obited by law,
agreement between

D =,
All additional sums advanced and expenses incurred by Lender

Prope ]
Perty and its value and any other sums advanced and exp

[ or insurin - -
Security Instrument. 9. preserving or otherwise protecting the

enses incurred by Lender under the terms of this

This Security
rescission.

6. WARRAN] Y OQF [ 1T 1
) E. Mort r s th
= gagor warran at grtgagg s o il be |2 fu
=curity Instrume and a3 = righ‘t TO grant t{\grgain Serli r ol law “V seized of the esState conve d by
{ raument . Th , r Ve thiS

Mortgagor also w
arra ' &9 !
nts that the Property ja unéncumbered. 1YeY and mortgage with power of sale the Property

document that 1
created a pri i : . d '
Prior security interest or encumbrance on the Prgggrtc‘:rf ﬁ:itéasgicurtty sgreement or other lien
h ¢ C agrees:

rents, utilities, and other : assessm ' m
"y : charges relating to the P rty oo, flens, encumbran
. roperty when due Lender . ces, lease pPpayments round
y - . may reqguire Mortg : . groun

10. T '
RANSFER OF AN INTEREST IN THE MIORTGAGOR. |f Mortgagor is an entity other

corporation or 1
other organization), Lender may demand imm odigs Davment It than a natural person (such as 2z

M R -
Exoerad) ©1934, 2001 Ban - - . .
. kﬁﬁ_ﬁvs’@cmw“I_E'*ci-‘;,_.‘_SF.- E:LG*EIC[; MN Farm AGCO-RES[-AL ] /3/2003 ﬁ i\é:'i (rage 2 of &)
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However, Lender may not demand payment in

: the above situations if it Is prohibited by law '
Security Instrument. P Y as of the date of this

‘ ND . If Mortgagor is an entity other than a natural person (such as g
corporation or other organization), Mortgagor makes to Lender the following warranties and representations which shall

L ]
L

| _ S state of incorporation or organization. Mortgagor is
N good standing in all states In which Mortgagor transacts business. Mortgagor has the power and a ]

: uthori
own the Property and to carry on its - i o < o

* ! onducted and, as applicable, i ifi '
each state in which Mortgagor operates. pRlicable, is qualified to do so in

governmental agency.
Mortgagor has not changed its name within the [ast ten

| _ ' name. Without Lender's prior written consent, Mortgagor
does not and will not use any other name and will pPreserve its existing name, trade names and franchises until

w Lender's prior written consent
sonal property comprising a part of the Property that become

right to perform for Mortgagor

. _ , and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument.

_ _ It any construction on the Property is discontinued or not
carried on in a_reasonable_manner, Lender may take all STeps necessary to protect Lender's security interest in the
Property, Including completion of the construction. ’

* | Y and immediately assigns,
grants, bargains, conveys and maortgages 1o Lender all the right, ti ] i ing (Property).
A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use

and occupancy of the Property, including but not limited 10, any extensions, renewals, maodifications or
replacements (Leases).

B. Rents, issues and profits, including but not limited 10, security deposits, minimum rents, percentage rents,
additional rents, common area i ‘

‘ _ _ _ aintenance charges, parking charges, real estate taxes. other applicable taxes,
Insurance premium contributions, liquidated damages following default, cancellation premiums, "loss of rents”

insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general intangibles,

and all rights and claims which Mortgagor may have that in any way pertain 1o or are on account of the use or
occupancy of the whole or any part of the Property (Rents)

In the event any item listed as Leases or Rents is determined to be personal property,
regarded as a Security agreement.

this Assignment will also be

Mortgagor will promptly provide Lender with copies of the Leases and will certify these Leases are true and correct
copies. The existing Leases will be provided on execution of the Assignment, and all future Leases and any other
information with respect to these Leases will be provided immediately after they are executed. Lender grants Mortgagor
a revocable license to collect, receive, enjoy and use the Rents as long as Mortgagor is not in default. Mortgagor's
default automatically and immediately revokes this license. Mortgagor will not collect in advance any Rents due in future
lease periods, unless Mortgagor first obtains Lender's written consent. Amounts collected will be applied at Lender's
discretion to the Secured Debts, the costs of managing, protecting and preserving the Property, and other rnecessary
expenses. Upon default, Mortgagor will receive any Rents in wrust Tor Lender and Mortgagor will not commingle the

Rents with any other funds. When Lender SO directs, Mortgagor will endorse and deliver any payments of Rents from the
Property to Lender. Mortgagor agrees that Lender will not be considered toc be a mortgagee-in-possession by executing
this Security (nstrument or by collecting or receiving payments on the Secured Debts, but only may become a
mortgagee~in-possession after Mortgagor's license to collect, receive, enjoy and use the Rents is revoked by Lender or
automatically revoked on Mortgagor's default, and Lender takes actual possession of the Property. Consequently, until
Lender takes actual possession of the Property, Lender is not obligated to perform or discharge any obligation of

- . . M&/ (bage 3 of 8)
ExBeres) ©1994, 2001 Bankers Systems, Ine.. St Cloud, MN Form AGCO-RESI-AL 1/3/2003 MM, @ -
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Mortgagor agrees th 1 or da
. : at this Securi -~ .- S71188€ 10 any persaon ned T
Ta:igglr d parties on the rec_ordin;n;:{ tlgisstrﬁr;];n; IS Immediately effective bgngQZieﬁgrf”:'fimed In or about the Property.
.~ @S prescribed by the law of the state ﬁhgzrﬁggg;g Assignment is enforceable gﬂ?er: ﬁggdLe?nEaelI s Eﬁfimive a2
A _ _ . _ Kes an affirmative

Mortgagor will not m 1T N
sublet odify, extend ancel, or otherwise gz ter the [Leases. o accept the :
F FJ r C 1 S
CQVEI"@-‘? by the Leases (unless the €ases so requ[fire]; thoLr . ' ‘Me wrrender of the
L. l . : Property

Protect or preserve the Pro
. roperty, except fo m
Otherwise, Mortgagor will iIndemnify Lgnderl'- ?nsdsetfo{?jnf mamages due to Lender's 2 0SS negligence or intentional t
£ orts.

LEASEHOLDS:

the provision?s:GEQEDPMIN!UM'S; TIME-SHARES; PLAN‘NED UNIT DEV

time-share or Y lease if this Security Instrument is on a | TFOPMENTS
a planned unit development, Mortgagor wilal oorfaron . If

planned unit developm : rtyve g
or i minate profe ; inate the condom 'm
regulations of the condommlum, tlme—sharep or pslzlriﬁneaci l:l‘:jainage ent “the coverime-share or

l e

ﬁlllit&tiOtlS ” aliy e [ e e:ate t' & S&CUI ed DEbt ol I(i t{ﬂ ec ose l[l > SECL“ { ]IS!II]I]IE[II o = manned |

power of sale, Lender shall publish the notice of szle

applicable law. Lender or its des;
in the . sSlgnee may purchase the Pro erty -
manner required by applicable law. The sale of any pzr‘t Of%tthzngrgs?é?{:#esagﬁrosrﬂsafuﬂiiplyt e
rate as

sold Property, so any remainin
‘ g Property shall conti i
foreclose under the power of sale or by jYJdiCial forr;g?oieu:: S€cure any unsatisfied Secured Debt and Lender may further

It Lender invokes the
) ower of sale, Lend ' : .
that Lender will causept g er will place in the United States mail 7
where the Property is Iogathd?u$gzgei;ndce a week for three consecutive Wee{kg %DZVnZQEhpEa”ZF'Ge b{?f }s-nale i the cgagor
of the courthouse in the County i rn e;wnll sell the Property to the highest bidder at ubl?c pubiished in the county
ere the Property is located. Lender will deliver 'tOp‘L'he pauizﬁzg Elt[fhed‘frﬂnt door
er Lender's deed

M . . ~'
Expersl ©19394, 2001 Bankers'Systems, In¢..:St. Cloud, MN Form AGCO-RES(-AL 1/3/2003 M W @ e
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purchase the Property at any sale. Mort
following order: (a) to the expense of advertisi

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES: COLLECTION COSTS. Except when prohibited by law,
Mortgagor agrees to pay all of Lender's expenses if Mo

] rtgagor breaches any covenant in this Security Instrument.
Mortgagor will also Pay on demand any amount incurred I '

projcecti_ng_ the Property and Lepder’s Security Interest. These expenses will bear interest from the date of the payment
until paid in full at the highest interest rate in effect as provi i

! ided in the terms of the Secured Debt. Mortgagor agrees to
Pay all costs and expenses incurred b

y Lender in collecting, enforcing or protecting Lender's rights and remedies under

this Security _lnstrume'nt. This amount may inc_luqe, but is not limited to, attorneys’ fees, court costs, and other legal
expenses. This Security Instrument shall remain in effect unti released. Mortgagor agrees to pay for any recordation
costs of such release.

- As used in this section, (1) Environmental Law means,
esponse, Compensation and Liability Act (CERCLA, 42 U.S.C.
8601 et seq.), all other federal, state and local jaw

: : _ : S, regulations, ordinances, court orders, attorney general opinions or
INterpretive letters concerning the public health,

! : 1. safety, welfare, environment or a hazardous substance: and (2)
Hazardou_s $ubstar_10e means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or

fnvironment. The }erm includes, without limitation, any substances defined as "hazardous material,” "toxic substances."”
hazardous waste"” or "hazardous substance" under any Environmental Law.

Mortgagor represents, warrants and agrees that:
A.

Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance has been, is, or
will be located, tl:ansported_, manufactured, treated. refined, or handled by any person on, under or about the

business and in strict compliance with all applicable Environmental

_ _ ened release of Hazardous Substance occurs on,
under or about the Property or migrateés or threatens to migrate from nearby property; or (2) there is g violation of

concerning the Property. In such an event, Mortgagor will take ajl necessary remedial

ged in writing to Lender, Mortgagor has no knowledge of or reason

‘ Im, or proceeding of any kind relating to (1) any
: . Under or about the Property; or (2} any violation by Mortgagor or any tenant of
any Environmental Law. Mortgagor will Immediately notify Lender in writi

_ _ _ writing as soon as Mortgagor has reason to
bel:eye there is any such pending or threatened Investigation, claim, or proceeding. In such an event, Lender has
the right, but not the obligation, to participate in an

_ Y such proceeding including the right to receive coplies of any
documents relating to such proceedings.

Sy ) In writing to Lender. Mortgagor and every tenant have been,
are and shall remain n Tull compliance with any app]icahl_e_Environmental Law. |

private dumps or open wells located on or under the Property and
unless Lender first consents in writing.
G. Mortgagor will regularly inspect the Property, monitor the activitie

thawi:1 all permits, ficenses or approvals required by any applicable
with.

S and operations on the Property, and confirm
Environmental Law are obtained and complied

1t, Lender or Lender's agent to enter and inspect the Property

mine (1) the existence, location and nature of any
» under or about the Property; (2) the existence, location, nature, and magnitude of any

. under or about the Property; or (3) whether or not Mortgagor

Hazardous Substance on

- Warranty or promise made in this section, (1) Mortgagor

om and against all losses, claims,
penalties and expenses, including
lLender's successors or assigns may

rument and in return Mortgagor will
by this Security Instrument without

will indemnify and hold Lender and Lender's successors or assigns harmless fr
demands, liabilities, damages, cleanup, résponse and remediation costs,
without limitation all costs of [itigatfon and attorneys' fees, which Lender and
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20. CONDEMNATION. Mortgagor will give Lender prom

entities to purchase or take any or all of the Property through condemnation, eminent domain, or
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described

NMortgagor assigns to Lender the proceeds of any award or claim for damages connected with a con
tﬁki’ng of all or any part of the Property. Such proceeds shall be ¢ '

27. INSURANCE. Mortgagor agrees to maintain insurance as follows:-
A. Mortgagor shall keep the Property

associated with the Property due
for the periods that Lender requires. W
during the term of the Secured Debt. T
subject to Lender's approval,
coverage described above, Lender may,

at Lender's option., obrtain coverage to
Property according to the terms of this Se

curity lnstrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a stan
and, where applicable, "loss Pavee clause.”

Pt notice of any pending or threatened action, by private or public
any other means.

risks reasonably
be maintained in the amounts and

dard "mortgage clause"”

Mortgagor shall Immediately notify Lender of canceijlation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. [f Lender requires,
Mortgagor shall immediately give to Lender all recetpts of paid premiums and renewa! notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
Mmade immediately by Mortgagor.

Unless otherwise agreed in writing, all in
or to the Secured Debt, whether or Nnot then due

. @t Lender's option. Any application of proceeds to principal shai
NOT extend or postpone the due date of scheduled payment nor change the amount of any payment. Any excess
will be paid to the Mortgagor. If the Property is acquire ' i '

-

and proceeds resulting from dz

er, insuring against claims arising from any accident aor occurre
Property.

C. Mortgagor agrees to maintain r
equal to at least coverage of

separately in writing), under = form of policy acceptable to Lender.

» A8 required by Lender, in an amount
. and required escrow dccount deposits (if agreed 1o

] i ' parate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance (N escrow.

statement or information Lender may
additional docu_ments or certification

continue,

Z4-. JOINT AND INDIVIDUAL LIABILITY : CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND
nstrument are joint and individual It Mortgagor signs this Security Instrument but deoes

JHpon request, any financial
sign, deliver, and file any

_ ,; and preserve
urity Instrument and Lender's lien status on the Property. .

interest in the Property 10 secure Ppayment of the Secured Debt and

Jdment or any evidence of debt without Mortgagor's

Mortgagor from the terms of this Security Instrument. The duties and benefits of
this Security Instrument shall bind and b ‘

enefit the successors and assigns of Mortgagor and Lender.

25, AP_PL!CABLE LA\_N: SEVEHA_HLBILITY: INTERPRETATION. This Security Instrument is governed

except 1o the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Ins ' i

26. NOTICE. Unless otherwise required by law

the enforceability of the remainder of this Security Instrument.

- The captions and headings of the sections
nience only and are not to be used 1o interpret or define the terms of this

» &Ny notice shall be given by delivering it or by mailing it by first class mail o
the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in wWriting.




28. U.C.C. PROVISIONS. |f checked, the following are applicable to,

X

C]

29. OTHER TERMS. [f checked,
[J Line of Credit. The Sec

L]

in any
page 1.

Entity Name: PROMINENCE HOMES LLC
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but do not limit, this Security Instrument:

Construction Loan. This Security Instrument secures an obligation incurred for the construction of an

improvement on the Property.

Crops: Timbel_': Minerals; Rents, Issues and Profits. Mortgagor grants to Lender a security interest in all Crops,
timber and minerals Ioc_ated on the Property as well as all rents, Issues, and profits of them including, but not
limited to, all Conservation Reserve Program (CRP) and Payment i

_ _ n Kind (PIK) payments and similar governmental
programs (all of which shall also be included in the term "Property").

Personal Property. Mortgagor grants to Lender a security interest in all

with the Prope_rty, in:c[uding all farm products, inventory, equipment, accounts, documents, INnstruments, chattel
paper, general intangibles, and all other tems of personal

_ ' property Mortgagor owns now or in the future and that
are used or useful in _the construction, ownership, operation, management, or maintenance of the Property (all of
which shall alsp be included in the term "Property”). The term "personal property” specifically excludes that
pProperty described as "household goods”

! _ _ _ Secured In connection with a "consumer" loan as those terms are
defined in applicable federa] regulations governing unfair and deceptive credit practices.

Filing As Financing Statement. Mortgagor agrees and acknowled

3 ﬁ_nancing Statement and any carbon, photographic or other reproduction may be filed of record for purposes of
Article 9 of the Uniform Commercial Code.

personal property located on or connected

the following are applicable to this Security Instrument:
ured Debt includes a revolving line of credit

reduced L0 a zero balance, this Security lnstrument will remain in effect until the Secured Debt is paid in full and
all underlying agreements have been terminated in writing by Lender.

be used principally for agricultural
n agricultural land as specified by

Separate assignment of leases and rents. [

_ _ rents is properly executed and recorded, then the separate assighment will
Supersede this Security Instrument's "Assignment of Leases and Rents"” section.

Additional Terms.

and covenants contained in this Security Instrument and
copy of this Security Instrument on the date stated on

Entity Name:

; ¢
: iy 4 A B , '\
il - - -~ : (Seal) _ _ (Seal)
(Signature) MICHAEL MCMULLEN, MEMBER (Date) (Signature) (Date)

(Signatre) MISS

_ (Seal)

(Date) y f_S?gﬁature) (Date}

(Witness as to 2ll Signatures)

(Witness as to zall Signatures)

ExBersl ©1994, 2001 Bankers Systems, Inc., St. Cloud, MN Form AGCO-RESI-AL 1/3/2002 fpage 7 of 8)
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ACKNOWLEDGMENT: A
STATE OF (e ioedinn o

I, @ notary public, hereby certify that

{Individugl)

A« S

is/are known 1o me, acknowledged bhefore me

__,COUNTY OF __J<e ~ary o

— } ss.
| F o
Olasr , 6 s Bgrie - 2o f - Migiaz{ Adc Mol

whose name(s) is/are signed to the foregoing convevance, and who
on this day that, being informed of the contents of the convevance

'r

— - - 2gl72
My commission expires: |
UL
\\\\\ /7,
S\STON, 7, ~
S, —Se .
S ng"(_,o $E4 2 /.". o (Netary Publi
SR A
= - s @ T =
Z iz S F
Z 29 S
Z, S ARy POV, &
%y 4]@"'”" NNy
T

o bR

STATE OF _A \c s

I, @ notary public

(Business
or Entity

. in and for said County in said State, hereby certify that

, COUNTY OF | e ¥ —cr s o~

-___“_—__-____

} ss.

Sl
aleleie

Acknowledgment) MEMBEH and WBN_E\_GEH
of the PROMINENCE HOMES LLC

whose name(s) as

(Title(s))
{(Name of Business or Entity)

My commission expires:

day of ¢

Experyy ©1994, 2001 Bankers Systems, (nc.. St. Cloud, MN Form AGC

T - AAE LA . amm——— oma e g

l‘untarily for and as
Mar(.l\_

vyance, he/she/they, in such capacity

the act of said entity. Given under

— 20 172

My hand this the

y 1 i

ntary Public)

(page 8 of 8)

O-RESI-AL 1/3/2003
r
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Date.: ?f Real Estate Document: 3/30/2017

Additional Parties Type: Entity

Name and Address of ies:

PROMINENCE HOMES fI_SCO Parties: - | |
2084 VALLEYDALE RD

BIRMINGAHAM JEFFERSON COUNTY AL 352440000

Pt of a copy of this named real estate document.

'I MHNER =S
Entity Name -

’ £
< Signa%t SCOTT UNDERWOOD . MEVIBER | o \Seal] . (S
Signature o D - T — {sesl)

Signature T (Seal) T ————
—_—
Signature — (Seal)
Signature —  —————————————— (Seal) -
: Signature B — (Seal)
R “—_-“
Signature ' ' — (Seal) —_—
Signature ) el
(Witness as to all signatures) (Witn ) all ¢
ess as to all signatures) )
ALABANMA SIGNATURE REAL ESTATE ADDENDUM
Exipersd? ©2001 Bankers Systams, inc., St. Cloud, MN Forem SIGRE-ADD-AL 6/28/2002
feage 7 of 2/
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ACKNOWLEDGIVIENT.
(individual) STATE OF "~ — » COUNTY OF —————— e __} SS
|, @a notary public, hereby certify that
—_—— — _ —_— ——
—_— — ————— —
whose name(s) is/are signed to the fo

regoing conveyance, and Who_'i—s/are known to me, acknowledged
before me on this day that, being informed of the contents of the conve

‘ vyance, he/she/they executed
the same voluntarily on the day the same bears date. Given under my hand this

day of
My commission expires:
(Notary Tﬂublic)
Individual STATE OF L » COUNTY OF ___ _ — __} ss.
I, & notary public, hereby certify that . _

e ——

day of
My commission expires:
T ) (Notary Public) -
(Business STATE OF' i.éh‘_L{ = S o —— COUNTY OF -..-..--..r_j < dircc'f S 2~ _— } S5S.
or Entity l, a notary public, in and for said County in said State. hereby certify that
Acknowledsmenu SCOTT UNDERWOQD ' whose name(s) as ]
MEMBER ———— (Title) of the PROMINENCE HOMES Ll '
: : (Narme of Business or Entity) @ Limited Liability Company (Describe the Type of
Entity), Is/are signed to the foregoing conveyance and who is kn
this day that, being informed of th

nown 10 me, acknowledged before me on
e contents of the convevyan
executed the same volun '

ce, he/she/they, in his/her/their capacity,
tartly on the day the same bears date. Given under my hand this the 2 &4
day of _AA et N e - o
My commission expires:
ﬁﬁi‘:ﬂ_;:-_._-____ et e Ty T,
*-"'“:5-'-:‘:55'5-?"‘5- Jose STON ~ 3
i OSPEAERMBSETENO A 2 _
1% spee Juns 4, 2918 ‘ﬁ: (Notary PublicT—
e o ok,
Susimece STATE OF _ _ - COUNTY OF
or Entity [, a notary public, in and for saj
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