20170713000250700

4147057 07/13/2017 03:45:34 PM
TRUSTMARK NATIONAL BANK ASSUMAGR 1/5
ASSUMPTION AND RELEASE AGREEMENT
THIS AGREEMENT made this 7th day of July , 2017 by
and among Jason E. McQueen B __and
nereinafier called “Transfemr-Se:Iler“ F’amata L McQueen —_and

_ hereinafter called Transfaree-]?urchaser ; and Trustmark National Bank,

;i_é;éinaﬁer callea—:Bank“;
WITNESSETH:

WHEREAS, the Transferor-Seller, or his predecessor in title, did on

February 8 , 20186 | execute and deliver unto Bank a Promissory Note In the amount of
Dne Hundred ?Dri_y FDUF ThQUSand and Dﬂf-l OD l':l:t*tt**‘*‘*!ﬁ"ﬁ*ﬂ#***H#*#*#i*#***ﬂt:ﬁ'tt!E*.ﬁ-**###:‘r#t**—’km DOIE&I‘S

(U.5. $ 144,000.00 ), for payment of said sum, together with interest thereon at the rate and terms as
more fully set forth in said Note, such Note having renewals, extensions and modifications as follows:

THE TRANSFEROR-SELLER. or his predecessor in title, did also execute, acknowledge and

defiver a Deed of Trust of even date with sald Note, which Deed of Trust was recorded in Land Deed of
Trust Book ** at Page ,of Shelby County, Alabama , and which

Deed of Frust covered the following de&c:rthecl real pr{}perty **Instrument Nc; 2016021 2000045780
See the Exhibit "A" attached hereto.

THE BANK is the holder of said Nate and any renewals, extensions and modifications and the Deed

of Trust securing the payment thereof, and there is now due and owing the sum of

Une Hungred Forty Thousand, Seven Hundred Ningty-Three and 39/100 ¥+ wrxmrkrtckiihssrs " Pollars

(U.5. §$140,793.39 ), with interest thereon at the rate of Four and 00/00 pemcntum {4.000 %)
per anmum from July 7 , <017 said indebtedness being payable by equal

consecutive paymenis of § 65‘;’ 48 ...andonthe 1st  day of each month, and the entire
indebtedness due and payab!e an March 1 , 2046

WHERE AS, the Transferor-Seller has conveyed the real property described to the Transferee-

Purchaser; and the Transferor-Seller and the Transferee-Purchaser have requested the Bank to release the

Transteror-Seller from the obligation to pay the principal sum of said MNote, and interest thereon, secured
by said Deed of Trust, provided the Transferee-Purchaser assumes the obligation to pay the remaining
imdebtedness set forth above,

NOW, THEREFORE, in consideration of the foregoing premises and other good and valusble

considerations, the receipt and sufficiency of which are hereby acknowledged, and in consideration of the

mutual promises of the parties hereto, the parties do hereby mutual agree, covenant and bind themselves
as follows:



[,
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The Transferee-Purchaser does hereby assume and agree to the principal sum of the
indebtedness evidenced by said Promissory Note, and any renewals, modifications and
extensions, and secured by said Deed of Trust, reduced as of July 7, 2G17 ,

, {0 the principal sum of' $ 140,793.39 .. together with interest at the rate
of Four and 00/100 _percentum ( 4.000 Yo) per annum, in accordance with the
terms and conditions of said Note and Deed of Trust. or as said terms may from time to
time be modified or changed, with the same force and effect as if the said mstrument had

origimally been executed by the undersigned Iransteree-Purchaser, and that the monthly
payments shall be made beginning the 1st  day of July , 2017

T

-in thf: Sﬂﬂl Bf’ S'x HundrEd_Elghty'SEVEn and 45"{1 Doﬂri—i Rk e L TR S L E T TR U IR B dD“ﬂFS

(U-,S*'$ 687.48 ) per month, to be applied first to imcr_‘;;t and ﬂ‘lE:Mba]&ﬂCE to
principal until said indebtedness is paid in full, and that in addition, said Transferee-
Purchaser will pay the monthly sum of

IOHE! Hundfﬁd Thll'ty Niﬂe ﬂﬁd 344"100 NAFEEFENARRKANXERERTH G AL L XL KR LT AR IR RETFEE & AR N AE AR

wiHakialr [ TTRTI]

Dotllars

wirTaT

(U.S. §139.84 ), estimated to be sufficient to pay taxes and insurance on said
property, which estimate may be from time to time revised, making a total current
?ﬁymﬂnt (']'F Elght HUﬂdf’Ed TWEﬂt}{ SEUE‘H ar]dWBEH DG *Tﬂ'ﬂ"ﬂ:l-l‘"'.i.':i.::h';‘ka‘r:‘ri-ttt#*i—tit‘tttﬁt*t#***wt* DU”EITS

(U.S. §827.32 ) per month. It is agreed that the balance in méscmw t{}-bé transferred
15 $1,398.44

The Bank does hereby relieve and release the Transferor-Seller of and from any and all
further liability or obligation to make the payments provided for pursuant to the terms of
said Note and Deed of Trust, and the Bank does hereby agree that it will not institute any
action, suit, claim, or demand in law or in equity against the Transferor-Seller for or on
account of the indebtedness evidenced by said Promissory Notc and secured by said Deed
ol Trust nor on account of any failure of performance of any of the covenants or terms of
the said Note and Deed of Trust; but it is expressly understood and agreed by the parties
hereto that this agreement shall not be deemed to e or construed as a release of the debt
evidenced by said Promissory Note or secured by said Deed of Trust nor shall anything

herein contained in any manner or form impair the vahlidity of said Promissory Note or
the lien of said Deed of Trust.

- The Bank reserves the right to effect a lawful foreclosure of the above Deed of Trust in

the event of defauit by the Transferee-Purchaser according to the terms and conditions of
said Deed of Trust and the laws of the State of Mississippi applicable thereto in the name

of the Transferor-Seller or in the name of the Transferee-Purchaser and any and all other
parties that have assumed said Note and Deed of Trust.

There are no offsets of defenses to said Promissory Note and Deed of Trust or to the
amount of the debt as hereinabove set forth.

Except as modified by this agreement, all of the provisions of said Promissory Note, and
any renewals, extensions, and modifications thereof, and said Deed of Trust are and shall
remain in full force and effect and are and shall be performed by the Transferee-
Purchaser.

Jason E, McQueen o o ... has exccuted this Assumption and
Releasc Agreement for the purpose of binding, oblizating, and subjecting
(himself/herself) to the terms, provisions, and conditions of the above referenced Deed of
Frust and shall not be personal liable on the underlying indebtedness as evidenced by said
Promissory Note, and nay renewals, modifications and extensions thercof.
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THIS AGREEMENT is joint and severa] and shal] he pinding upon and insure to the benefit of

the parties hereto, their legal representatives, heirs, devises, administrators, executors, successors, and
assigns,

cQueen

Gjmmﬂif &Eﬁﬂ fﬁ“ﬂz Wl i—

PURCHASER: Pamela L. McQueen

PURCHASER:

Robert G. Parker, Sr. Vice-President

STATE OF MISSISSIPP}

COUNTY OF HINDS

PERSONALLY APPEEARED BEFORE ME, the undersigned authority in and for jurisdiction,

Robert G. Parker . WO acknowledged to me that he/ghyg is the

Sr Vieo- E[esﬂem ... OF Trustmark National Bank, a Banking Association, and that
he/Mx signed and delwered the above and foregoing Assumplion Agreement as the act and deed of said
Banking Associations, first being avthorized so fo do.

Grven under my hand and official seal of office, this the ___(.5______-.._.5.___'5133’ of Jﬁ[ j

)
‘Mt _

NOTARY PUBLIC

MY COMMISSION EXPIRES: 57 -(5/07’573’0
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STATEOF /AN o\ an
COUNTY OF T=we \\“Gi)

?E?{SONAL-LY AB}EEARED BEIORE ME, the undersigned authority in and for the aforesaid
jurisdiction, e M&mm and

acknowledged to me that Pfe“sha signed and delivered the within and fﬂi;ﬁgc:ring Aséﬁfﬁpti{}n a.nci Rele&se
Agreement on the day and year therein mentioned.

GIVEN UNDER MY HAND AND OFFICAL SEAL OF OFFICE, this the day of

- | ~//////VM/V<@

NOTARY PUBLIC | |

MY COMMISSION EXPIRES: | { &t / 2|

lﬂ
tttttttt

STATEOF Al an ey
COUNTY OF —n& %j

!}E.RS.OT:EALLY _ jPPEA RED BEFO M]f, the undersigned authority in and for the aforesaid
Jurisdiction, ﬂ;&t&.—*‘a%. L V'H’i{ E!ﬂ Fo ) and
acknowledged to me that he/she signed and delivered the within and fmregaingﬁssumﬁ%fﬁn and Relea;
Agreement on the day and yvear therein mentioned.

GIVEN UNDER MY HAND AND OFFICAL SEAL OF OFFICE, this the  /  day of

NOTARY PUBLIC

MY COMMISSION EXPIRES: iy,

£ %
il ¢ My Comm, Expires 3o
1 J80. 31, 2021



20170713000250700 07/13/2017 03:45:34 PM ASSUMAGR 5/5

T " W Tl e ke 'l ‘el iy ey 5 UL, L UWLE_ 1) L (Y] ] s -1 T o1 e e

T . =r T T - Tl R el B 1 Mk ' kel b " —— - ow o m

— . — e R LI LN RN . iy,

EXHIBIT “A”

Lot 110, according to the survey of Holland Lakes Sector 1, as

recorded in Map Book 34 at Page 85, in the Probate Office of
Shelby County, Alabama.

Filed and Recorded

| Official Public Records
'_;i?. Ve .-:, Judge James W. Fuhrmeister, Probate Judge,
% /" 2 County Clerk
. d ot Shelby County, AL
\‘\, _u-"’ 07/13/2017 03:45:34 PM
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