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MARYSVILLE, OHIQ 43040
Loan Number: 146455651

[Space Above This Line For Recording Data]

MORTGAGE
DEFINITIONS

Words used in multiple secttons of this decument are defined below ang other words are deftned in Sections 3, 11,
13, 18, 20 and 21. Cerlain rules regarding the usage of words used ir: this document are also provided in Section 16,

{A) "Security Instrument” means this docwment, which is dated MAY 16, 2017 , together

with all Kiders to this document.
{B} "Borrower™ s COREY HOBBS F UNMARRT.

D

L

Borrower is the morlgagor under this Security Instrument,

(Cy "Lender"is HONDA FEDERAIL CREDIT UNION

Lender isa F[DERAL CREDIT UNION organized am;l
existing under the laws of THE UNITED STATES QF AMERICA

Lender'saddressis 17655 ECHC DR., MARYSVILLE, OHIO 43040

Lender 1s the mortgagee under this Securily Instrument.
(D) "Note" means the promissory note signed by Borrower and dated MAY 16, 2017
The Note states that Borrower owes Lender EIYGHTEEN THOUSAND AND C0O0/100

Dollars (U.S. $ 18,000.00 )
plus interest. Barrower has promised o pay this debt in regular Periodic Payments arnd 1o pay the debt in full not later
than MAY 21, 2032 *
(E) "Properiy" means the propergy that is described below under the heading "Transfer of Rights in the Preperty.”
(Fy "Loan" means the debt evidenced by the Note, pius interest, any prepayment charges and laie charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The follewing Riders are

to be exceuted by Borrower [check box as applicable]:

[(] Adjustable Rate Rider [ Planned Unit Development Rider

{ ] Balloon Rider [} Biweekly Payment Rider

[} 1-4 Family Rider [ 3 Sccond Home Rider

1 Condominium Rider [ Other(s) [specify]
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(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinsnces and
adrmmsirative rules and orders (that have the effect of law) as weil as sll applicable final, non-appealable judicial
CPINEONS.

() "Community Assoeciation Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeswners association or similar
OTgan1Zation,

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which 15 mmitiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
ncludes, but s not limmted to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and antomated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscelianeous Proceeds' means any compensation, seéttlement, award ¢f damages, or proceeds paid by any
third party (cther than insurance proceeds paid under the coverages deseribed in Section 5) for: (1) damage to, or
destruction of, the Property; (11) condemnation or other taking of gll or any part of the Property; (i1t} conveyange in
Heu of condemnation; or (1v) misrepresentations of, or omissions as to, the value and/or condition of the Froperty.
(M) "Mortgage Insurance” means insurance proteciing Lender against the nonpayment of, or default on, the Loan.
(N} "Periodic Payment™ means the regularly scheduled amount due for (1) principal and interest under the Nots,
plus (i1} any amounts under Section 3 of this Security Instrument.

(0) "RESPAY means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and 1ts impiementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
sticcessor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed 1n regard 1o a "federaliy related mortgage loan"
even if the L.oan does not qualify as a "federslly related morigage loan” under RIESPA.

(P) '"Successor in Interest of Borrower™ means any party that has taxen title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lenrder: (i) the repayment of the Loan, and all repewals, extensions and

modifications of the Note; and (il) the performance of Borrower's covenants and agreements under this Security
[nstrument and the Note. For this purpose, Borrower irrevocably morlgages, gracts and cenveys to Lender, with

power of sale, the following described property located 1n the
COUNTY of SHELBY

[Type of Recording Jurisdiction] Nome of Recording Jurisdiction]

SEE EXHIBIT "A"™ ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HBEREQE.
A.P.N.: 09-3-21-0-000-001-028

ALABAMA --Singie Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Doc-agic GRS
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which currently has the address of 253 WOODBURY DRIV

L

| _ {Stroet?
STERRETT . Alabamas 3b147 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenancas, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by thus Security Enstrument. All of the foregoing is referred 10 1a this Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property 1s unencumbered, except for encumbrences of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demmands, subject to any
encurnbdrances of record.

THISSECURITY INSTRUMENT combines uniform covenants for national use and non~-uniform covenants with
. limated variations by jurisdiction to constitute a uniform security instrumzent covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charpes, and Late Charges, Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Noie and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency, However, if any check or oiher
mstrumzent recetved by Lender as payment under the Note or this Security Insirument 1s returned to Lender unpaid,
I.ender may require that any or zll subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: {a) cash; {b) money order; (¢) certified check, bank check,
treasurer’ s check or cashier’s check, provided any such check 15 drawn upon an institution whose deposits are insured
by a federal agenocy, mnstrumentaiity, or entity; or (d) Electronie Funds Transfer,

Payments are deemed recerved by Lender when recetved at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Seclion 13, Lender may refurn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payrment or partial payment 1insufficient to bring the Loan current, without waiver of apy rights
_ hereunder or prejudice to its rights to refuse such payment or partial payments m the future, but Lender ts not
i'? obligated to apply such payments at the time such payments are accepted. If each Pertodic Payment is appiied as of
' its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unappiied funds
until Borrower makes payment to dring the Loan ¢uryent, If Borrower does not do so within a reasonable pericd of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied {o the outstanding principal balance under the Note immediately prior to foreclosure, No offsel or ¢laim
which Borrower might have aow or in the future against Lender shali relieve Borrower from making payments due
uader the Note and this Security Instrument or performing the covenants and agreements secured by this Seourity

Instrument,
2. Application of Payments or Procceds. Except as otherwise deseribed in this Section 2, a2ll payments

accepted and applied by Lender shall be applied in the following order of prierity: (a) interest due under the Note;,
(b) principal due under the Note, (¢) amounts due under Section 3. Such paymeats shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periedic Payment which includes a sufheient
amount {0 pay any late charge due, the payment may be applied to the delinguent payment and the fate charge. If
more than one Periodic Payment is oufstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and 10 the extent that, each payment can be paid in full. To the extent that
any excess exists afler the payment is applied to the full payment of one or more Pertodic Payments, such excess may
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be applied to any late charges due, Voluntary prepayments shall be applied first to any prepayment charges and then
as described n the Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due under the Note
shall not extend or postpone the doe date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note 1s paid in full, 2 sum (the *Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; {b) leasehold payments or ground rents on the Property, if any; {¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or 2ny sums payable by Borrower
to Lender 1o licu of the payment of Mortgage Insurance premiums tn aceordance with the provisions of Section 10.
These ttems are called "Escrow Items.” Atorigination or at any time during the term of the I, oan, Lender may require
thay Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid

under this Section. Borrower shall pay Lender the Funds for Escrow Jtems uniess Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender

Funds for any or all Escrow [tems al any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Esorow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidensing such payment
within such time period as Lender may require. Borrewer's obligation 10 make such payments and to previde receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” 1s used 1n Section 9. IF Borrower is obligated to pay Escrow Ttems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as {o any or 2ll Escrow ltems at any tine by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds mn an amount (a) suflicient to perrnit Lender 10 apply the Funds
at the time specified under RESPA, and (b) not to exceed the maxymum amount a lender can require under RESPA,
Lender shall estimate the amount of I'unds due on the basis of current data and reasonable esiimates of expenditures
of future Escrow [tems or otherwise in accordance with Applicable Layw,

The Funds shall be held tn an nstitution whose deposits are insured by a federal agency, mmstrumentality, or
entity {ircluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the iime specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or venfying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such 2 charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
L.ender shall not be required fo pay Borrower any interest or eartungs on the Fuads. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accouniing of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accouat te Berrower for
the excess funds in accordance with RESPA . Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
I.ender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in o more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency 1mn accordance with RESPA, but in no more than

12 monthly payments.
Upon payment in full of ali sums secured by this Security fnstrument, Lender shall promptly refund to Borrower

any Funds held by Lender.
4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, {ines, and impositions aftributable to

the Property which can aitain priority over this Security Instrument, leasehold payments or ground rents en the
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Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow [tems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptiy discharge any lien which has priority over this Secusity Instrument unless Borrower:
(a) agrees Int writing to the payment of the ¢bligation secured by the l1en in a manner acceptable to Lender, but coly
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which it Lender's opinion operate to preveat the enforcement of the lien
while those proceedings are pending, but only uniil such proceedings are concluded; or {¢) secures from the holder

of the lien an agreement satisfactory to Lender subordinating the lien to this Securify Instrument. If Lender
determines that any part of the Property 15 subject to a lien which can attain priority over this Sgcurity Instrument,

Lender may give Borrower a notice identifying the llen. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tume charge for a rea: estate tax verification and/or reporting service
used by Lender in connection with this Loan. :

3. Property Insurance. Borrower shall keep the improvements now existing or herdafter erected on the
Property insured against foss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires msurance. This insurance shall be
maintained in the amounts (moluding deductible levels) and for the perieds that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing,
the insurance shall be chosen by Borrower subject to Lender’ s right to disapprove Borrower's choice, which right shall
rot be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or () a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall alse be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any floed zone
determination resulting from an objéction by Borrower,

If Borrower fails to maintain any of the coverages deseribed above, Lender may oblain insurance coverage, at
Lender' s option and Borrower's expense. Lender 15 under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shatl cover Lender, but might or might not pretect Borrower, Borrower's
equity in the Property, or the contents of the Property, agamst any risk, hazard or hability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage o
obtained might significantly exceed the cost of insurance that Borrower coufd have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. [hese
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender te Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrowes shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
poliey shall inclzde a standard mortgage clause and shall name Lender as mortgagee and/or as an additionzl loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carner and Lender. Lender may make
proof of [oss if not made prompily by Borrower. Unless Lender and Borrowes otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied te restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is nof lessened.
Dhuring such repair and restoration period, Lender shall have the right to held such msurance proceeds until Lender
has had an oppertunity to inspect such Property fto ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work 1s completed, Unless an agreement
is made in writing or Applicable Law requires interest o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceseds. Fees for public adjusters, or other third parties,
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retained by Borrower shail not be paid out of the inswrance proceeds and shail be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
10 Borrower, 3uch insurance proceeds shall be applied i the order provided for in Seetion 2.

If Borrower abandons the Properly, Lender may file, negotiate and setite any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settie the ¢laim. The 30-day pericd will begin when the
notice 15 given. Im either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns o Lender () Borrower's rights to any insurance proceeds 1n an amoust not to exceed the amounts unpaid
under the Note or this Secunty Instrument, and (&) any other of Borrower's righis (other than the right to any refund
of unc¢arned premturns paid by Borrewer) under all insurance palicies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds erther to repasr or restore the
Property or to pay amounts unpaicd under the Note or this Security instrument, whether or not then due.

6. QOccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to oceupy the Property as Borrower's

principal residence for at Jeast one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless exienuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Mainfenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property 1o deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order {¢ prevent the Property from
deteriorating or decreasing in value due to its condition. Unless 1t 15 determined pursuant to Section 5 that repair or
restoration 15 not economigally feasible, Borrower shall promptly repair the Property if damaged to avoid further
detertoration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible {or repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work 1s completed, If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair

or restoration.

L.ender or its agent may make reasonabie entries upon and inspections of the Property. 1f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an intertor inspection spectfying such reasonable canse, |

8. Borrower's Loan Application. Borrower shaill be 1n default if, during the Loan application process,
Borrower or any persons ¢r entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially faise, misleaditg, or inaccurate information or statements to Leénder (or failed o provide Lender with
material information) in connection with the Loan, Material representations inclhude, but are not ihimited to,
representations concerning Borrower's occupancy of the Property as Borrower' s prancipal residence.

9. Protection of Lender's Interest in the Properiy and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/er rights under this Security Instrument
{such as a proceeding in bankruptoy, probate, for condemnation or forfeiture, for enforcement of 2 hen which may

attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower kas abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the

Property and rights under this Security [ostrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can inelude, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonabie
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, meluding its secured
positien in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate buiding or
other code violations or dangerouns conditions, and have utilities turned on or off. Although Lender may take action
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under this Seation 9, Lender does not have 10 do so and 15 not under any duty or obligation to do so. It 1s agreed that
Lender incurs ne fiability for not taking any or all actions authorized uader this Section 9,

Any amounts disbursed by Lender unrder this 3ection 9 shall become additional debt of Borrower secured by this
Seourity Instrurnent. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If thas Security Instrument 15 on a leasehold, Borrower shail comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express wriften consent of Lender, alter or amend the ground lease. [f Borrower
acquires fee title to the Property, the ieaseheld and the fee title shall not merge unless Lender agrees to the merger
In Writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the FL.oan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effest. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was requured to make separately designated paymenis towarc the premaums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantiaily equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage insurance
previously in effect, from an alternale mortgage insurer sglected by Lender. If substantially eguivaicnt Mortgage
Insurance coverage is not available, Borrower shail continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be 1n effeet. Lender will accept, use and retain these
payments as a non-refundable loss reserve 1o liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan ts ultimately paid in full, and Lender shall not be required to pay Borrower any
[rierest or carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage [nsurance
coverage (in the amount and for the period that Lender requizes) provided by an insurer selected by Lender again
becomes available, 1s obtained, and Lender requires separalely designaled payments foward the premivms for
Mortgage Insurance. If Lender requived Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
J.ender' s requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination xs requared by Apphcable Law, Nothing in this Section
10 affects Borrower's obligation to pay mnterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {(or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower 18 not & party to the Mortgage Insurance, |

Mortgage insurers evaluate their total risk on all such insurance 1 force from time to timg, and may enter mto
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premrums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (er mignt
be characterized as) a portion of Borrower's payments for Mortgape Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. IF such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insur¢r, the arrangement 15 often termed
"captive reinsurance.” Turther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

If the Property 18 damaged, such Miscellaneous Proceeds shall be applied {o restoration or repair of the Froperty,
if the restoration or repair s economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right 1o hold such Misceilanecus Proceeds until Lender has had an
opportumly to imnspect such Property to ensuze the work has been completed o Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repatrs and restoration in a single disbursement
or in a scries of progress pavments as the work is completed. Unless an agreement s made In writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
terest or earnings on such Miscetianeous Proceeds. If the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellanecus Proceeds shall be applied 1¢ the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellansous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applted to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss 1n value of the Property in which the fair market value of
the Property ymmediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, desiruction, or loss in value,
unless Borrower and L ender otherwise agree inwriting, the sums secured by this Security Instrument shali be reduced
by the amount of the Miscellanecus Proceeds multiplied by the following fraotion: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marke! vaine of
the Properiy immediately before the partisl taking, destruetion, or [oss in value i3 less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree i writing, the Miscellareous Proceeds shall be apphed to the sums secured by this Security Instrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails te respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds esther to restoration or repair of the Property or to the sums secured by this Security Insirument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a night of action in regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether ¢ivil or criminal, 1s begun that, m lLender's
judgment, could resuilt in forfeiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, 1f accelferation has ocourred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Propesty or
rights under this Security Instrument. The proceeds of any award or claim for damages that are atinibutable o the
impairment of Lender’'s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall e applied 1n the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a2 Waiver. Extension of the time for payment or
modification of amorstization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the lizbility of Bormower or any duccessors in Inlerest
of Borrower, I.ender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse fo extend time for payment or otherwise modify amorlizalion of the sums secured by this Security

[nstrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
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payments {from third persons, entities or Successors in Interest of Borrower or in arnounts iess than the amount then
due, shall not be a warver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who ¢o-signs this Security
Instrument but does not execute the Note (2 "co-signer™): (a)1s ¢o-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument or the Note without the co-signer' s consent.

subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obiigations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and bepefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {(except as provided in Section 20) and benefit the successors and assigns of Lender.

i4. Loan Charges. l.ender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrurnent to charge a specific fee to Borrower shall not be construed
as 2 prolbiiion on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Seourity
Instrument or by Applicable Law.

1f the Loan 1s subject to a law which sets maximum loan charges, and that law 1s finally interpreted sc that the
iterest or other loan charges colieated or to be collected in connection with the Leoan exceed the permitied limits,
then: (a) any such lean charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums aiready collected from Borrower which exceeded permitied limits wiil be refunded 10 Borrower,
L.ender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge 15 provided for under the Note). Borrower's acceplance of
any such refund made by direct payment to Borrower will constitute 2 waiver of any right of action Borrower might
have arismg out of such overcharge.

15. Notices. All notices given by Borrower or Lender m connection with this Security Instrument must be 1n
wriliag. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been giver to
Borrower when mailed by first ¢class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a2 substitute netice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address

through that specified procedure. There may be only one designated notice address under thas Seeunty Instrument
at any one time. Any notice to Lenrder shall ke given by deltvering it or by mailing it by first class mail to Lender's

address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requiremnent under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Sscurity [nstrument are subject to any requirements and fimitations of Applicable Law. Appheable Law might
explicitly or impiicitly allow the parties to agree by contract or it might be silent, but such silence shall not be

construed as a prohibition against agreement by contract. In the event that any provision or clause of this Securnty
Instrament or the Note conflicts with Applicable Law, such conflict shali not affect other provisions of this Security

Instrumens or the Note which can be given effect without the conflicting provision.
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As used in this Security Instrument: (2) words of the masculine gender skall mean and include corresponding
ncuter words or words of the feminine gender; (b) words in the singular shall mean and inciude the plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation 1o lake any action.

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument.

18, Transfer of the Property or a Beneficial Intcerest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not Iimiled to, those benefical
interests transferred in a bond for deed, contract for deed, installment sales coniract or escrow agreement, the mntent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property 1s sold or transferred (or 1f Borrower s not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’ s prior written consent,
Lender may require immediate paytment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibiied by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Seotion 15 within wiach Horrower
must pay all sums secured by this Security Instrumeni. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permmited by this Security Instroment without further netice or demand
on Borrower.

19. Barrower's Right to Reinstate After Acceleration, If Borsower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a)
five days before sale of the Property pursuant to any power of sile contained in this Secunty Instrument; {b) such
other period as Applicable Law might specify for the termiration of Borrower's right o reinstate; or (¢) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail sums which
then would be due under this Security Instrument and the Note as 1f no acceleration had ccourred; (b) cures any default
of any other covenanis or agreements; {c) pays all expenses incurred in enforeing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of profecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instiument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstaiement surns and expenses in ong or morg of the foliowing forms,
as selected by Lender: (a) cash; (b) money order; (o) certified cheok, bank check, treasurer's check or cashier' s check,
provided any such check is drawn upen an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Blectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of acceleration under Section 13.

20, 8Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inierest in the Note
{together with this Security Instrument) can be sold one or more imes without prior notice to Borrewer. A sale might
result in a change in the entity (known as the "Loan Servicer") that coilects Perlodic Paymenis due under the Note
and this Security Instrurnent and performs other mortgage loan servicing obligations under the Note, thas Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Scrvicer unrelated to a sale
| of the Note. If there is a change of the Loan Servicer, Borrower will be given wrilien notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. I{ the Note is sold and therealler
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing ebligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as erther an individual
: litigant or the member of a class) that arises from the other party®s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty ¢wed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the requiremenits
of Section 15 of such alleged breach and afforded the other party hereto a reasonable period after the gaving of such
notice to take corrective action. I Applicable Law provides a time period which must elapse before certain action

ALABAMA-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc €Xommnes
Form 3001 1701 Page 10 of 13 wwve. docmagic, com

AL mte o




- —

LR L RERRRE i e )Ll RN | RENE I}
[ . i Ea -, .

LLLIE RN RN}
1 =1

TR T AN mEr I T RIN w el ey smrim el I AN wR TR0 el Wl ROR ] EEm
1 imiEEIE I® "l mimiEL o _ 01 . =1 miiE ®m _ ImImmImImI

20170710000244130 07/10/2017 10:10:03 AM MORT 11/14

AR mip. i

can be tzken, that time period will be deemed ic be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuani (o Section 13 shali be deemed to satisfy the notice and opportunity to take corrective action provisions
of this Section 20.

21. Hazardous Substarces. As used in this Section 21: (2} "Hazardous Substances" are those substances
defined as toxic or hazardous substances, poilutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents.,
materials condaining asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the Jurisdiction where the Property is [ocate] that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup® includes any response action, remedial aclion, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall net do, nor allow anyone else
to do, anythiag affecting the Property (2) that is in violation of any Environmenial Law, (®) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely atfects ihe value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriste to normal residential uses and to maintenance of the Property (including, but not limited to,
hazzrdous substances in consumer products).

Borrower shati promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, ineluding but not
ltmited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condit:on caused by the presence, use or release of a Hazardous Substance which adversely affeets the value of the
Property. If Borrower learns, or 1s notified by any governmental or reguiatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail
prompily take all necessary remedial actions in accordance with Environmental Law. Nothiog herein shall create any

obligation on Lender for an Environmental Cleanup.

NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics. Eender shall give notice to Borrower prior to acceleration follewing
Boerrower's breach of any covenant or agreement in this Security Instrument (but not prior fo acceleration under
Section 18 unless Appiicable Law provides otherwise). The notice shall specify: {a) the defaulf; (b) the action
required to cure the default; (c) a date, not less than 3 days from the date the notice is given to Borrower, by
which the default must be cared; and (d) that failere to cure the defauli on or before the date specified in the
notice may resultf in acceleration of the sums secured by this Secanty Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action fto assert the non-existence of a default or any other defense of Boerrower o acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Sceurity Instrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses Incurred in pursaing the remedies provided in this Section 22, including, but not limited o, reasonable
attorneys’ fees and cosis of tifle evidence.

If Lender invokes the power of sale, Lendex shall give a copy of a notice to Borrower in the manner
provided in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a
rnewspaper published in SHELBY County, Alabama, and thereupon shali sell the
Property to the hichest bidder at public auction af the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designec may
purchase the Property at any sale. Borrower covenants and agrees that the procecds of the sale shall be applied
in the following order; {a) to all expenses of the sale, including, but not fimited to, reasonable attorneys' fees;
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(b} to all sums scenred by this Security Instrument; and (¢) any excess to the person or persons legally entitled
to 1L

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee Is permitted
under Appheable Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights
of curtesy and dower in the Property.

BY BIGNING BELGW, Borrowser accepts and agrees to the terms and covenants contained in this Secunty
Instrument and in any Rider executed by Borrower and recorded with il

-Borrower -Borrower

(Seal) —— — (Beat)

-Borrower -Borrower

~Borrower -Borrower

Witness: Witness:
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[Space Below This Line For Acknovdedgment]

State of ALREPLMP’“ ............................................. _— . :}

- M L 3

o E A & {(name of officen),
a Nt::m:ry Public 1 and f-:::r sam:l Cﬂunt}f’ jm ﬁmd Staw {-:::rr for said State at Large), hereby certify that

COREY HOBES

.

whose name(s) is/are signed to the foregeing Security Instrumeni, and who is/are known lo me, acknowledged before
me on this day that, being informed of the contents of the above and foregoing Security Instrument, he/she/they

executed the same voluntarily on the day the same bears date. |

Given under my hand and official seal of office this

This Instrument was prepared by:
HONDA FEDERAL CREDIT UNION

JOYCE GREEN
17655 ECEQ DRIVE
MARYSVILLE, OH 43040

Loan Originator: KARI GOLDEN, NMLSR ID 762346
Loan Originator Organization: HONDA FEDERAL CREDIT UNIOM, NMLSR ID 709435 =
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Exhibit “A”

Lot 219, according to the Survey of Forest Parks, 2nd Sector, as recorded in Map Book
22, Page 71, in the Probate Office of Shelby County, Alabama.
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Filed and Recorded

A *E-”.:'.f;;i_ Official Public Records

.‘;3 /ﬁ .-} Judge James W. Fuhrmeister, Probate Judge,
% / ’ 'l ' County Clerk

*| AR Shelby County, AL
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