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'ﬂfFENiTiDM‘S
Words used i multinle sections of this dogument are ::ia?:ﬂed below and other words are defined in Sections 3, 10, 12, 17,
19and 21 Certein rules regarding the usage ofwards tsed in tds documsnt ang alst providerd i Swotion 15,

{A) "Security Instrument” mgans (his dacument, which is dated  June 30, 017, ogather with ali Riders o
s document. |

(B} "Borrower™ s BESTHER WILLIS MARRIEDRDWOMAN,

Borrpwer lg themrigager under this Sacurily Insirument,

{C) "MERSE” is Morlgage Electronic Registration Systems, Ine. MERE ix & separale corporation that i seting solely a3 »
nomtinee for Lerwar st Lemier's successors amd assigns. MERS is the mongagee: unider this Securily nstrurhent.
MERS is grganized and exisling under the laws of Delawarg, and Ras anaddress and telephone number of PO, Bex 2028,
Flint, Ml $8501-2028, tal. (B888) 87TR-MERS,

£ “Lender™ i FirstBank.,

{enderis 8 Bm‘;ﬁg* orgahizad ard sxisting:
prder ihe lawsof  Tonnsssen,

Londer's address is. 318 Seaboard Lane, Suite 208, Franklin, TN 27067,

{E} "Note” means the proviissary note signed by Borroiwer and dated  June 30, 2017. The Note stales
thal Borrower awes Lengef ONEHRUNDRED SEVENTEEN THOUSAND EIGHT HUNDRED TWERTY SIXAND
.:ijl:@g#t‘iI'l-*iiiiiiﬁ-ﬁﬂ'ﬁ*ﬁﬁﬁittﬁﬂ:#tkﬂFiiiiiiﬂ‘i‘iiti‘ﬂ'iii#ii};}lam{uf& $11?33&3{} }

plus interest. Borrower has promised to pay this debt in reqular Periogic Payments and to @aﬁ?-im-ﬂam e full nat later
than July 1, 2047,
{F} “ng:reﬂy" MEEns e mo;:ee:ﬁy‘ that s ﬁﬁ&uﬂ’ﬁéﬁ béﬁm uﬁciew the heaﬂ ﬂg "7 aﬁﬂfer ::::f Ruzghts m the P Qp{gﬁ‘y ”

th_ts Sjat._ s-_i}’_.f}’ i.nst_r_s, mﬁr&t, p%us Eﬁ?&{&ﬁ’;_
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- LOAN #: 651.0118887
(M) “Riders” means all Ridars to this Ssourity Instrument that are svecuted hf Borawer. The folfowing Ridery are to be

execited by Barrower [ﬂ:.hecﬁ box as applicablel
- Adiustable RateRider U1 Conduminium Rider 1] Planned init Dsvelopment Rider

Othizrgs) ispecify)
20170705000237400 07/05/2017 12:04:09 PM MORT 2/10

{1} “Applicable Law’ means all controlling apphicable federal, stale and local siatutes, regUlations, ardinances and
avpintsirative tules and srders {th-ai have the effect of law) aswell g8 alt applicabie final, noreappegiable fudickalopinisrs.

(B« “Community Associaticns Bues, Fees, and AssEasments” means al dues; fees, assessments and other charges that
ang imposed on Borower or (e Property by & sondaminium sssacialion, homeowners association or simiiar organization,

fK} PFisctronic Funds Transfer” means any ansier of finds, other than 3 transaction ofiginated by chesk, drall, or
simiiar paper mistrument, which is inifiated through an electronic tﬁrmmal telephonic instrument, computer, or magnatic
tape §0 as to order, nalruct, or guthores a financial institution do debil or gradit an account, Such termy includes, butis pot

fvited to; point-olbsale transfers, gidomated taller machinie transactions, Haﬁaf#rs witiated by lelgphone, wire ﬁ'ﬁﬂ'&fﬁi‘*’i
and aunmated cleari; nghouse transfors,

_{L} “"Escrpw Bems” means hose tems ihatl gre deagrbhed in Segtion 3. |

M “NMiscallancaus Proceeds™ means.any compansation, ssttiement, award of damages, o protesds paid by sny thfrci

parly {pther than insuranas procesds paid under the coverages described in Section §) for. i damage o, o destrustion
of the Peroperty; {il} condemnation of sther Yaking of all or any pant of e & operly, {ih] conveyance i ieu of condemnation;

oF {i) misrepresentations of, or om imaens 43 {o, the value and/ior ﬁﬁmu‘thﬁﬂ of the Fropeity,

N} “Mortgage Insurance” means insutance grolecting Lender against the nonpaymant of, or defauli on, the Loan,

{Q} TPariodic Payment” means the regulary scheduled amount due for &) pﬁncwai and interestundsar the Note, pius:
{it) any amounts unsdar Seclion 3 of this Seauily Instrument.

P} "RESPA" means the Real Estate Seitfement Procedwes Act {12 1.3.4. §2501 et seg. ) and s implermenting regulation;
Regutation X {12 CFR. Part 1024}, as they might be amended from fime {o ime, or any sdditional or suczessor legisiation.

orregidation that governs the same sublect matter Asused in this Sscunly Instrument, "RESEA” refers to ol requiremients
and resirictinng that are xmﬁ}“ﬁﬂfj in regard to A “fedsrally relnted mortgags ioan” even i the Losn dosx not qualifr-asa
“federally related modgage loan” under RESPA,

{0} “Secretary” means the Secretary of ihe Uited States Depaniment of Mousing and Urban Disvelagrosnt or his: s:f%:gﬁ&e |

{R} “Sucoessor in Interest of Borrowse”™ means any party hat has taken [t 1o the Propenly, whigtherornotthat ﬁarty'
has assuimed Borrowe's obligations under {he Nole and/or this Ssgurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY ,
This Security nstument ssctrse 3 Lender () the repayment of e Loan. and &l renewals, exdensions and modifications
of the Note; and {ii} the performance of Borrowar's covenants and agresrments under this Secuity Instrument and the
Note, For this purpose; Borrower mevanably mongagss, grants ard oonveys o MERS fsolaly as nominee for Leadisr and
Lengder's successors and assigns) and G the successors and assigns of M EF‘L:. with powsr df sale, the following described
propeny localed in the County of SHELBY

{Type of Becording Jurigadiction} {Name of Begueding Surisdickani!
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
ARN § 23.6.231.001-832.000

which strrently has the address.of 318 Joys Lane, Alabaster, Alabames 50072001
{"Property Address');

TOGETHER WITH all fite impraveménis now or Reteaier-eractad on e property. and all sasements, appuifanancss,
angd fixtires now or hersafler a parl of the property. All repiacemenis ang addiions shaii aisth be sovered by this Seourlly
frstrarnant Al of heTorgaing is referrad to in this Seourtty Instrument as the “Property.” Sorrawer uaderstands and agrees
that MERS holds only legat title fo the interesls granted by Bomrower in this Securly Instrument, but, if neressarytn ::::;nmpiy
with law of custorm, MERS {as noveines for Lender and Lender’s sugcessors and assigne} has the dgbt toexersiss any or

21 of those inferesis, including, utnat imited i, the righ Bt o foreciose and sell the Property snd i take Aty actine roguired.
ot Lander including, bul not k writed 10, mieassng and canceling this Sﬁcmﬁy fnstrument.

. BORROWER COVENANTS that Borrower-is nwfully seised of the estate hereby conveyed and has the rght lo
mongeae, grantand convey the Propsity and thal the Prapeny is unencurcbered, emepi for encumbrances of recurd.
Bomrower warrants and will defend generslly the tte 1o the Froperty against all claims and demands, subieol o any
ancumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants fornationsluse and non-uniform covenants with mitsd
vatiations by jusisdiclion fo constitule a uniften sedurily Instrument cove g feal propsity,

UNFORM COVENANTS, Borrower and Lendsr covenant and sares as follows: |
1. Payment of Princips!, interest, Escrow ltems, and Late Charges. Borrower shall pay witen due e principal
of, and interest oy, the debl svidenced by thi Note and iate charges due undes the Nots. Rotrowsr shail atso pay funds
jor kscrow temns pursuant i Section 3, Pavrents dug under the Nobs ang this Sagdrity Instrurnent shall be made in 0.8
currengy. Howsver, if any chack or other insbumant raceived by Lendsr 38 paymeat under e Note o this Sest rity fnstru.
ot s orelurnad fo Lender unpaid, Lender may reguire that any or 5l subsaquent fayments due under the Note and this
Security instrument be mads in one ar more of the following forms, as selected by Lendern {5) cashy, {5} maney order:
{cycartified chack, bank check, Tregsurer's check or cashier's.check, provided sny such chack s drawn upon an stitutioe
whose deposits are insursd by & foderal agency, instrumentality, or enfity; or {d} Elestromic Funds Transfer, ;
Payments are geemed received by Lander when received at the focation ﬁasxgnated i the Note or at such olber
jonatinT as May be :ﬁaw:matﬁd by i#‘*ﬁd&r iy accordance with the notice provisions in Ssclion 14, Lender yay relum any
payenant or partial payment i the payment or partial payments arg ihsufficient 10 tiring the Loan curment, Learier may aspept
any payment or parlial payment insuficient 1o bring the Loan currant, without waivayr of any rights hereunder o prejudics
1 it rights 10 refuse sush payment o partisl payimenisin he future, But Lender is not obligated 1o apply such payments -
at the time such paymenis are accepted. ¥ each Periodic Payment is applied as of its Eﬁhﬁdﬁ‘ibd due date, then Lender
nead notpay Interest on unapplisd funds. Lender may hold such unapplied funds undll Borrower mekes payment o' bring
."'f"*ﬁ Loan curreny, ¥ Borowss does et do $0-within & reasonable panisd of lime, Lender shell cither apply such Rinds or
gfum them E{armwu i ot apndied sarfier; Such fundswill be applied to the sutstarding pringipal balande under the Nots -
m'm&e:i!afehr ;mz;:vr iw:s fmrmimﬁa m Na s:r‘fsel of {:tam wh;ch ﬁmmwaf mghi h&ve mw o i3 m fuiure :.-ig:ﬁ t Lﬂ“ﬂiﬁﬁf s!éai!

.agr::—zamnta maurﬂd mf m $ ia«emmy ln&tmm&ﬂt,

2. Application of Paymenis or Proceeds. Excapt as atherwise desoribed in this Section 2, alf ;:sayma&ma accepted

nd apphisd by Lender shall be apphied in the following arder of prigeity: T |

Fivst, iothe Mortgage insurance premiums to be pald by Lender to-the Searetary or the monthly chargs by the Secretary
instaad of the monthly modgage HRURENCE pramiums, |

Swcond, 10 gy laxes, special avaessrrsnts, izasehold payments s ground rents, and fire, food ang other hazasd
insurande premiums, asrequited;

Third, o intorast dus under the Note,

Fﬁuﬁh to amortization of the pringipal of the Nota, and,

Fifth, to late charges due under e Note,

Ang ag;}isc amﬁ ot ;:a:aym&nis ii‘ti‘»ﬂi&ﬁ"‘@ ;ms:&ed& & Msﬁf“ﬁﬁaﬁﬁﬂbﬁﬁ ?E‘Q-{)E*Eaﬁﬁ e pnm;ﬁal due ynder the-Not shaii

3 F mcia_ fm_* Esaww it&mﬂ_qﬁf}f}fﬂwerﬁha“ ;:s_ay ttz L&tﬁi_der er% ‘ih.*;? d_a} -Pe__rmi{: F’aym anis gre due underthe Neote,
untit the Nobe s paid by full, & sum {the "Funds”) {o provide for payment of srmicunts due Tor {8} taxes and assessments
ang othst fams winch tan abiain oty pyer this Secunty Instrimment &g a en or encumbrance on e Property; by
%‘&amhm{i-paymerts or ground rents on the Property, if any, (o} premiums for any and all insurance required by Leader

rider Ssotinn & and {d} Muvtgage hewrance premiums 10 be pald by Lender & the Secretary of the monmbly charge by
iha $e¢r&fary msteazs ofthe monthly Morigage Insurance pramiums, These itams gracalled "Esorow llems " Al orlgination
or at any time during the term of the Loan, Lendermay require thal Community Association Dues, Fees, and ASSEeS.
ments; if any, be sscrowed by Bornpwer, and such dues, faes and assessments shall be an Escrow ltem Borrdwer shalt
promptly frrnish to Lender sl votices ﬁr" aragumns 10 be paid yndsy this Seclion, Borrpwer shalt pay Lendsr the Funds.
for Escrow tems uniess Lander waives Bonower's olifigation to-pay the Funds for any or alf Escrow Htems. Lender
may waive Bomowers aﬁisga‘iﬁm 10 pay 0 Lender Funds for any or i Eourow Toms at any e, Ang such wallver may
andy be in weding. i fhux evant of such waiver, Borrowsr shall pay directly, when and where ;}agahle the amounts dues
for any Escrow lems for which payment of Funds has been waibved by Lender and, i Lender requires, shall furnish (o
Lander recelipts avidencing SUch payment within such time period as Lender may require. Barrower's abligation 1o make
such paymenis and fo provide receipts shali for all  PUFpOSes B deented 10-be @ covenant-and agreement Contained m
th i S&eurﬁy !rzaimmﬁﬁg 83 ihff gihrasﬁ sm&naﬁ’z ansd agrﬁ@m&nt” S ua&d in Sﬁc;*;m 2 E@r}'ﬂwm‘ z.s; abirgdta-d isz: pay
E){ﬁﬂ:i&% is ngl"ts uﬁdet Se RO "s ang ;}ay wsh amauﬂt ang ﬁi}t‘i‘@fr&i sbaii ‘ihﬁiﬂ %}e mhgateﬂ uﬁﬂﬁr ﬁ&yﬁ&ﬁ *‘»fi i repag
to Lender any such amount, Lendsr may revoke the waivar 35 1o any or alt Escrow Bems 3f aay-time b ¥-a police given
i atcordancs with Sastion 14 st upon such fevnsation, Boccower shafl pay B Lendsy ail Funds, and in sush amotnts,
that are then requlred under thisSschion 3.

Lender may, af any time, coliect and hold Funds in &n amount {8} sulfliclent to permit Lerdler 1o apply e Funds at
the fimespeified urder BESHR, and () nod o excesd the midmum amount & leneder canreguirerundsr RESPA. Lender
chall estimate the amount of Funds dus on the basis of current dala and reasonable estimates of expenditures of futurs :
Ezcrow ltems of othsowise i accordance with Applicable Law

The Funds shall e held ) an institution whose deposits rre insured by » fedpral agency. instrumentadity, or-antily
trcluding Lender, i Lender fs an institulion whoss depostts ars 50 insured) orit any Federat Home Logn Sank L ender shal
appi? thas Fuﬁds w ﬂ&}f {he E‘%ﬂl"{}w ii&m&* L Eatar than li’iﬁ nme Sga»,af;eﬁ Uf’sdﬁi‘ RE&F‘ﬂ i.emi&r aﬁmli m;i hhargeﬂ Bc.tmwat‘

;:ayfﬂ- Barrwmr mtarast r:m ﬁiﬁ Ffw_ciﬁ aﬁd ﬁﬁﬁhﬁ&iﬁa Law p.erm_ is _i.enﬂ&i- to m_ai;l-:e sm:_h_ _e;t Qﬁarﬂﬂ | Uﬂlﬁ% -af? Eﬂ.gfﬁﬁtfﬂﬁm{lﬁ
made in writing or Applicable Law requires intarest 16 be paid on the Funds, Lander shall act b required 10 nay Bamowsr
any intereql or amings on the Funds. Borrowsr and Lender oan agree in wriling, howsaver, tha! inlares! shall be paid on
the Funds. Lender shall give to Borvower, without chargs, an anoual aocounting of the Funds a8 requirad by RESPA,

i there 15 g surphus of Funds held in esorow, as defined under RESPA, Lender shallt account 1o Borrower for the
excess funds ity acoordance with RESPAL H there s o shottage of Funds hald @ escrow, as detined under RESRA,

AT
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Lendar shalt hotify Bamowar as requited by RESPA, and Borrower shall pay to Lender the amount. aecessary {0 make
U the shontage in accordancs with RESPA but in nio more thart 12 monthly paprents, ¥ theee is & dafickensy of Fme}a-
neld in esorow, o5 defined under RESPA, } ender shal E?@ilf‘f BOrewer as required by RESPA, and Borrower shall pay
to Lender the amount necessary to hake up the def; wisney in socovdance with RESPA, butin no more than 12 maﬁth#
payments.

Upon payraent in fulf of all sums secured by this Security Instrument; Lender shall profptly rafing 1o Borrower any
Funds heid by Lender.

4. Charges; Liens, Borrowsr shall pay all taxes, assessments, chiiges, fings, any posifions aitribitable 1o the
Property which can atlain pﬂmsty Over this Secudty £:1si:mmem leasahold pavmrents or pround rants on the Property, if
any, -and Community Assogiation Dues, Fees, and Assessmants, if any. To the sxtent that these ftams are Escrow Hams,
Rorrower shall pay thom in the manrer provided in Section 3.

Borrower shall promplly dtscharge any lisn which Bas prionty-over this Securlly Instrementunless Bosrower: (a) agress
in wiiting to the payment of the obligation secured by the lign in @ mannet acceptable (o Lender, but only 50 ong a3 Bor
IWEr 18 ﬁﬁ.riqrmrxg such agreement; {b} contests the BEn in good Saith by, _mmfmm agdinst anlorcement of the e iy
{egal procoedings wiiish i Lender's Dpinion cparate o provent the enforcemient of the !mr* while 1hose proceedings are
pending, butonly untii such pmcﬁedmgs are cncluded; or{e) secures rom the holder of the llan an agresmen ;*aatmfac:tﬁry'
o Lender sibardinating the fen tathis Security inslrment. If Lender determings that any pact ol the Propaddy is subjedtis

8 ey which can allaln priority over thiz Seﬁum} Instrument, Lender my give Borrowss & notice identifying the fien. Wainis
10 days of the date on which that notice is-given, Borrowser shall satisfy the len or take ona or more of the actions set forth
aboye i this Section 4,

5. Property insurance, Borrowss shall keep the lnprovements now sxisting or nerealter erected on the Property
nsured againstioss by fire, harards included within the term "extended coverage, ™ and any other hazanrds including, but
not Bated 1o, eanthguakes and floads, for which Lender requires insurance, THs inslrance shall be madintained in tha
amounts {inchading deductible levels) and for the perinds that Lender requires. What Lender reguires pursuant i3 ths
preceding sentences can change during the term of the Loan, The insurancs carrier pmwﬁ:r&g the insurpnce. sha!l he
chman i:sgr Em 10 ﬂﬁr subgacﬁ o Lenc*ar 5 ngh* o dﬁ&ppmw Eﬁrfmwer $ mhﬁiﬂe wh i ﬁgm $hail mt t:e EXOrT iSﬁa’.. gnrea-
-u&ter;mnatwﬁ &S, ﬁ!ﬁu&tlﬁﬁ ami irae;kmg ﬁ&ﬂ.‘ﬂ:&ﬁ uig {i?} a i‘}ﬁﬁ*’( rr*xa ﬂharg& f{)f ﬁﬁm szs dﬁfwmtnatu}n aﬂd cerufiﬂa’um
serviges ang mi:smumu charges each ime ramappings or similar changes oeour which reasonably might affect sugh
gelermination or cedification. Borrowsr shall also be responsible for the payment of any fees inposed by the Fadersd
Emergenty Management Agency in cannectignywitivibhe reviewof any flood 2ong detarmination resulting rumarn ebiection

hy Borrowsr,

¥ Barower faills o maintain aay of the coverages described above, Lender may oblaln Insurance covernge, atlender's
aption and Borrower's expense, Lender is under no obligation to purchase any particolar type ¢r amount of coverage,
Therefore, such coverage shall cover Lander, But might or might not protect Borrower, Borrower's equily it the Property,

or the contents of the Property, against any fisk, hazard or Habilily and might provide greater or lesser eoverage than

was previcusly in effect. Burrowsr acknowlsdges that the cost of theinsurance coverage sorobtained might significantly
gxceed the cost of insuranse thal Borrower could have oblained . Any amounts disbursed Dy Lender under this Jection §
shall havorse additionsl debt of Baryower secured by this Sacurity Insbument. Thase arhounts shall bear inferest at the

- Note rate-fom the dale of disbursement and shall be payable, with. such intecest, upon notice from Lender to Borower
requesiing paymeat.

All insurance policles required by Lender and renawals of such policies shall be subjectto Lender's right o disapprove
such palicies, shall include a standard mortgage olause, and shall nanns Lepder 55 morigages andfor as add honad foss
oayee. Lendet shal have the right to hold the policies and renewat santificates,  Lenderreguires, Borrowsr shall promnily
give & Lender aff recsipts of Daid premiums and renawal nolices. i Bowrowser obiging any fom of insurange COVerage, nut
otharwise required by Lender, B damage i, or destruction of, the Prapenty, such policy shall include & standard murtgage
ciause and shali name Lender g m&ﬁg&gea and/or as an additional 1058 paves.

i the avent ot Ings, Borapwer shall give gronpt notice o hwe insurancs darfier and Landse. Lendar may make poof
of lese i not made promplly by Barrower, Unless Lender and Borrowsr otherwise agree in wriling, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shat be applied to restoration or repair of the
Property. if the restoration or repair is goonamically feasible and Lender's securily is nof lessened. During such repair
and regtoration period, Lender shall have the right 1o hold such insurance proceeds untit Lender 8as had an opputiunity
t nspect such Property (o ensure thework has been complsted o Lender's satisfection, provided that such inspestion
shail be underiaken promply. Lender may gisburse proceeds fof the repairs and rastoration iivg single payment or iy
z seties of progress pavmenis as e work ix compietad. Uniess an agresmant is mads in writing or Applicable Law
requirss ntarest 10 be paid on such insurante procesds, Lender shall not be required 0 pav Borrowsy any interest of
earmings on skch procssds, Fees for public adiusiers, of othsr thirg parties, relained by Borrower shall nat be pald st
of the insurance pracesds ang shall be the sole obiigation of Bomower. If the restoration or rapsir is. not ecanorhically
feasible or Lendars security would be lessanad, the insurance proceads shall be appliad to the sumz secursd by this
Security Instrument, whether or nol then due, with the excess, i any, paid to Berrower. Such insurance proveeds shall
pe spplied in the ovderprovidad {or in Section &

If Botrowsr abandons the Propery, Lender may file, negoliate and sellle any availlable insurance ¢laim and retated
mmﬁara i Barrower doss not respond within 30 days fo 3 notice fromy Lendeay hal the insurance carrier has offered 10 seiffe

claim; then Lender may negoliate and sefife the ¢laim. The 30-day perind will hagin wiian the nolice i given. in either

mraaﬂi or if Lenderanquires s Fm;:barty ynder Section 24 or otherwise, Borrowsr hergby aasigns lo Lender (8] Borrower's
Aahte to any insurence procesds i an amount not 1o exceed the amounts unpald under the Kote or this Saourily Instrs-

rent, and (O} any othey of Burrowsr's rights {olher than tha righl to any refund of unsarmed pramiums paid by Eit::rrahe 3
ander sif insurance policies covering the Property, insofar a3 such nighls are applicably o the coverage of the Properiy.
Lendsr may e e nsurance procesds either o repair or resiors the Sropeny o o pay amounts unpaid under the Note:
or this Sscurily Instrument, whether gr not then due.

ALABAMA ~ Shyggde Family ~ Famdle ﬁaﬂﬁrﬁdﬁw Man UNIFQORM INSTRUMENY Form 3009 10Y ;

Meciifind for FRA 83014 $HUD Handbook 48051} initiats: £ AR

Eibe Mae, e Page 408 ALEFRAISDE 0317
| - ALEGEED (CLS)

SOZR0NT 410 PR BET




LOAR 2 6510118887
§.  Beceupancy Borrower shatl occupy, asiablish, and use the Prf::g:»er’ty as Borrower’s pringipal residence within 80

days aftet the execulion of tis Securiy (pyepgyery SO0 ITH00 © GFHSX017 204909 PVEMORT 5/10
residence for at lsast one year after ihe date of occupancy, unless Lender deternines that this requirerent shall cause
undue hardship Yor the Borrower or unless extenuating circumstances exiebwhich are Seyond Borrower’s sontral. ;

7. Preservation, Mainteriance and Protection of the Propeny; inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property & deteriorate or commit waste on the P ropenty. Barrower shall maintain the Prog- |
ety in arder (0 prevent the Progerly from deteriorating or decreasing in value due 1o s condition, Unless # is determined
pursuant to Jection & that repair or resturation s not economically feasible, Borrower shall promptly repair the Prodenty
if damaged o avoid further deterioration of damage. Vinsuiance or sondennation mocseds are pald in connecion with
danage to the Broperly, Borrowsr shall be regponsibie for repainng of restoding the Propatty obly if Lepdsee has released
nroceads for such puUIpnses. Lerger may disburse procesds for the fepairs and restorationina singte payment orin a sades
of prograss payments as the work is completed. i ihe surancs Or dondemnation proceeds are not sufficient fo repair o
regtare the Property, Borrower i3 not relieved of Borrowsr's obligation for the sompletion of such repaiy v restorstion.

if condemnation proceeds are paid in connection with the taking ofthe property, Lender shall apgﬁly such procesds 1o
the reduction of the indebledness under the Noteand this Security Instrument, irst to any delinguent amounis, and then
i{} ;:lay i‘?"ﬁﬁt fﬂ}‘ pm:: };s-ai Aﬁy 3“;)%1\.&3&% s:.% El-a ;}mz:&ex:ia t& the principal shafl not extend or postpong the due ﬁata of ihe

L&?‘cdﬁ‘f of ﬂ»& agﬁint may I‘ﬂaiﬂlﬁ fﬁaﬁfaf ,ablez ERG’E& uam and_zﬁﬁﬁmrwﬁ of the F‘“‘mmﬂy I has reasonable cause,
Lender may inspect the interior of the impravemients onthe Properly. Lender shall give Borrdwa! nolice al the time of o7
prior i such an interdor inspection specifying sush reasonable cause.

. Borrower's Loan Appdication. Borrower shall be in default ¥, during the Loan application process, Barrower of
Y PEISOTS OF BN thios acting at the direcion of Borrowey or with Bomower's knowledge or sonsent gave matedially false,

misleading, o inacourate information or slatemsnts to Lendser (or falled to provide Lender with material nfoymation) in
mmer%;ﬁn with the Loan. Material represeniations inchsde, byt are not fimnited to, reprasentations corvening Romawer's
aecupancy of the Froperty s Borrowet's pringipal residence.

9 Frotection of Lender’s interest i the Property and Rights Under Uds Security Instrument. 1 (8) Borrower
fails o perform the covenants and agressants sordained in thiv Sequrly Instrumsant, (D) there is 2 legal proteseding that
m;gt*st sxgm*mnily affe::!: L&ﬂﬂt“:‘i 3 ;&i&resa i ihe ﬁmpeny aﬁds::zr ﬁgbtﬁ uﬁcie*' th 1 E’%ecu r;ty i:*sim m&s“i {s-m:'h -‘:?.‘5% 3 g}s m;emsr«g
Iﬁsimw’mt or ta anﬁme iaws Gf‘ reg ﬂ!a*ioﬂﬁ r::-r {a Bﬁrrmwar h*ﬁ aﬁanﬁmed %ha Fmg&arty t?’:ﬁﬂ Lamier ma}f do a*n:. g}&’f for
whatever s reastnable or sppropniate W protest Lenders ndeves) i the Proparty-and ﬁghts pndder this Ssourity insinarent,
mncludding protecling andior assessing the value of the Proparty, and sesurning andfor repairing the Propesty. Lender's aufons
wan include, but are not imited 4 {2) paying any sums secured by a Ben which has prionty over this Securlly insthument;
{b} appezning iy court; and{c] paying reasonable sliorneyy fees o protect iis interest in the Proparty andior rights unglar
this Securily instriameat, including #s securad position i a bankrupley proceeding. Seciging the Property includes, tutiés.
not henited o, entering the Propenty to make repairs, change looks, replace or board up doors and windows, drain water
from pipes, sliminate bullding or sther code vickslions or dandirous vondifions, and have ulifiies hined enor off Allbough
Lender may fake action under this Saction 9, Lender doss oot Fave o do 50 and is not under any duly of obligation to.do
sa. J{igagreed hat Lender incurs ro liablilty for not taking any or all actions suthorized under s Spation &

Any amounis disbursed by Lenderundsr this Section Sahalt basoeme addiionat Jeblt of Borrower sesured by this Secudly
fostrurnent. These amounts shall bear interest st the Note rate froam he date of disbursement and shall be payable, with
such interest, ugon notive from Lender to Borrower requesting payiment.

H this Segurity tnstruroentis on g leasshold, Burrower shall cornply with all the provisions of the leage. Borrower shall
rid surrendiar the leasshald ectate and inderests hersin conveyed OfF teeminabe or cancel the grourd lease, Borower shal
rot, wWithait the exoress written consent of Lender, alferor ameos the growing lease. If Borrower stnuires fee titls 0 the.
Property, the leasehold and the oo Slle shall notmergs unless Lender agraes o thie mergar i wiiling.

10, Assignmen? of Miscellsneous Proceeds; Forfedture. Al M scelianecus Proceads are hereby assigned to and
shall be paid to Lender

i e Propety is damaged stch Miscellaneous Procesds shall be applied {0 resiomtion ar repair of the Progerdy, if
the restoralion Of repall is ecorwarically foasible and Lender's saounty is not lessened. Larning such repall and restorg-
tion périod, Lender shalt have the rght to hold such Miscellangous Procesds until Lender has had an ogportupity to
nspect such Properdy (o snaure the work has been compiated 1 Lender's satisfachon, provided that such inspaction
shail be untertaken gromptly. Lender may pay for the repairs and resioration in a8 single dishurssment of in 5 seriey nf
BIOGrEss payments as the work is cormplated. Uniess an agresment is mads in wiiting or Applicable Law requires inter-
est to tie paid on such Miscelflanepus Froceeds, Lender shall not be required to-pay Borrower any interest o¢ eamings.
on-such Misceianssus Proteeds. Hf the restoration or $ i 1% not sconcnically feasibde of Lendsat's securily would be
lessenead, the Miscellanacus Procesds shall be applied to the sums secured by this Security Instrument, whether or 1ot
then due, with the excess, if any, paid o Bovower. Such Miscellanaous Proceeds shaitbe apphed in the ondsr providiad
for isy Section 2.

e svent ofatotad taking, destrugtion, origss invaite ofthe Property, the Mistailaneous Proceads shall be apphiad
to the sums secured Dy this Secwrity Instrumaent, whether-of not then dug, with the excess, i any, paid to Borrower,

I the evantof a pamial taking, destrurdion, or lossin value of the Property in whish fiw fair markel velue of the Prop-

arty immediately before the partial laking, gestruction, or foss in valus is equat to or greater than the amount of the sums
securad by this Security fnstrument immedintely betore the partial taking, destruction, or loss invalug, unless Borrower
and Lender otherwiss agresin wriling, the sums secured by this Sgcurly Inslrument shalf be reduced by the amount of the
Miscailanedus Procsads muiapmd by the following fraction; {a) the tolal amount of fie sums secured immediately before
the partial isking, destruction, or l08s.in value divicled by (D) {he fair market value.of the Property immadiataly bafore tha
pariial taking, destruction, ot o538 in value, Any balance shalt De pald 10 Borrower,

irrthe evand of a partial taking, destruclion. or foes invalue of e Property inwinoh the fair market value of the Propery
immediately before the parfial taking, destruction, or loss in value is leas than the amount of the sums setured mmediately

I Y
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bafore the parfisl leking, destruction, or foss in value, urdess Borrower and Lendar othgrwise agres in wiiting, the Miscel-
tansous Proveeds shall be applied to the surms secuved by s Securily Instrument whether or not the sums are then dus.

i the Property is abandoned by Borrowse, or i, afler notive by Lender to Borower that the Opposing Pany {as definagd
inthe next sentence) effers to maks an-award 1o settle a claim for damages, Borrower falls o respond 6 Lender within
30 days gfter the date the netice isgiven, Lender is authorized to collest and-apply the Miscallangous Proceeds eitherlo
resioration orrapair of the Praperly of 1o 1he sums sedured by this Sscurily instrument, whether or nof then dug, *0p SPOE-
g Party” meany the third parly that owes Borrower Miscellaneous Proceesds or the parly against whom Barrower has a
vight of action iy regard to Misceltaneous Procesds.

Bowower shiali be in defauit  any action o procesding, whather oivil or criiminal, is bagun that in Lander's pudament,
could resultin forfeiture of the Propecty orgther materialimpaitment of Lendar’s interest in the Properly or rights undsrihis
Secuity instrument. Borrower can cure such a default and, it acceieration has occwred, reinatale as provided in Section
18, by causing the action or proceeding 1 be disminerd with a ruling that, in Lender's judgrment, pracludes forfeiture of
the Propenty or gther matenal impairment of Lender's inlerest in the Propeny. oF rights undes this Securnity instrument. The
provaeds of any award or ciaim for damages thal are atiributable 10 he impairment-of Lendet's interest in the Property
are hereby assigned and shall be paid 1o Lender,

Al Miscellaneous Procesds that are nol gpplied o restoration or repalr of the Properly shali be applied in the order
grovided for in Seclion 2.

1. Borowey Not Redcased; Forbearanoy By Lender Nota Wailver, Extension of the time Ior payment or modiiica-
fiofy OF amortization OF the sums secured by this Sedunity insirtirment granted by Lender to Borrawer o any Succassor in
inlerest of Borrower shall nol operats 1o rejease e Eabilily of Borrower Or any Susoessars i interest of Bormower. Lander
shafl nof b required to convaence proceedings againat any Successorin Intgrest of Borrower or to refuse B extind ime
for payment or othenvise rrodify amertization of the sims secured by t this Sreurly instrument by nagaors of any demand
made by {he original Borrower of any Successars in Interest of Bomower. Ay forbearance by Lender in exergising any
fight or remedy including, without mitation, Lender's aw&gtmm of payments ffom third pevscns, entifies or Sucosssors

in irterest of Borower orin amounds less than the amount then due, shall not be a waver of or preciude the exercise of
&Y r;ght o *emedv

that Bormwer & ::stﬁisgaims and mhsit?y sha be mmi .ami mvera% chwmer my Earrs:mer wm &-s*gnﬁ this Sﬂ{:us'*iy-
nstrument but does not sxesute the Nole (a "co-signer™); {g) 5 po-signing his Seourity nsirument only o mongage,

grant and convey the ce-signars interest in e Proparty under the tenms of s Security Instrument; (1) s not personally
stdigatnd to pay the sums secwred by this Secunty instrument and {0} agrees that Lender and any other Borowst can
agres to extend, modify, farbear or make any accammodations with regard o the terms of this Security instrument of the
Wote without the cosigners sonsant:

Subirct tothe provisions of Section 17, any Successor o Interest of Borrowesr who assurmes Booower's olligations
pndst this Secunly Instrumment in wilting, and s approved by Lender, shall oblain all of Borrower's righls aad benelily
uriges this Security Instrument. Borrower shall not b relgassd rom Borrower's oligations and liability under this Secutdly
frestrdment undess Lender agrees (o such release in wiiting. The covenants and agregments of this. Secwity Instrument
shall bind (except ay provided in Section 18) and benelit the Juccassors and assigns of Lenden

13. Loan Charges, Lender may charge Borrower fees for services performad in.connestion with Borrower's daﬁauit
for the purpose of pmte{:%mg Lender's intevest in the Proparty and nights under this Seawrity nstrument, inciuding, bul not
ism;t&ﬁ t{} aﬁam& f& fms pmperty m;:mtsa:w aﬂd mﬁu&tw fﬁﬁ?’i L*Eﬂii&r may Cﬁﬁ*&f«‘t RS and charg;as mth@r:ze{i b-g,r the

l‘ tf‘-e L&an i 5ubg-e<:t t{} & E;aw wh;t:h 3&1:5 maxam\im i@aﬂ vham?& asm:i tha" 1aw is fmaiig mtemfei&é 5{3 ﬁ*at ﬁw xﬁtar
ast o ﬁih@!‘ 31'_'.:-:& Y a,.*mrge'& wiieutaﬁ or it:r be ﬂﬂﬁ&t‘{ﬁfﬁ n mnn&imﬂ with e Loan mm&:i the perrited timis, {hﬁ;"‘
{E‘:n ar:s sums ah &admf ok Eaﬁ&(* fr{am Borrower whsc:h &xfzeeﬁed *}’E&E’mﬁiﬁd t:mtits wrli t:»a rai’uﬁdeﬁ 693 Et}rmw.ar Lersjﬁr r’ﬁay
choose to make g relund by reduicing the principal owed gnider the Note o by making a divent payiment to Borrpwer, §
a refund reduces principal ﬂ*e reduction wilf be reated as a pari:ia! prepaymentwith no changes in the due date or in the
rionthiy payrnent amount snless the Noty holder agressin wr:émg to those shanges, Borrower's ascceptance of any such
refund made by direct payment o Borrower will constilute a waiver of any right of action Borrower might have arising ow
of such ovetcharge.

14, Matices. All nolicas given by Borrower of Lensdsr in connection with 1hig Securily instuamant must be in wiiting,
Ay nolice o Borrower in sonnection with this Secunty Instrument shalt be desmesd 10 Hhave Besorgiven {10 Borrower whern
ralbed by Srsl clags mall oo when aotoaily delivered 1o Barmower's notice address if sant by athar means, Notice o any daa
Borrower shall constituté notice o it Borrowers unfess Apphicable Law exprossly requirss atharwise. The notics address
shall be the Property Addrass unless Borrower has designated g substitule fotice Fddress by notice 1 Lander. Borrower

shall prompily notify Lender of Bomrdwar’s change of agdrgss. i Lender specifies a pracedure 1of reporting Borrower's
-*‘*f‘lﬁﬁgﬁ ﬁf &ﬂdr&ss i:mar* B&rmwar ahalt aﬁiy fﬁ;ﬁm‘i 8 changa r.rf adcim.:.s *hmugﬁ thaf ﬁmﬂﬂac{ ;:ar@\,ﬂmm Therﬁ m&y hﬁ

mr ﬁeimsrmg it o h}e -'r;a;in-sg it Fay fa t‘ﬁt plass ma;i 3o L&ﬁﬁﬁ“‘ 5 addf&ss stated haﬁsm unie,.aa ,..,andar has dessgﬁaieﬂ Eﬁ“fﬁ*ﬁ'i&i
address by fotics o Borrawer. Any notice i conaeclion-with this Sedunily tnstrument shall not be degmed to have been
sven i wﬁﬁer untit actuslly receivest by Lander I any nolices required by s Seourily nstrument is also required undar
P:p picable Law, ihe Applicabie Law requirermantwill salisfy the cormesponding mguirementunder this Soowrily Inglrument,

- 1B Gﬂ*:.remmg Law; Severabifity; Rules of Construction. This Securily Instrument shall be governed by federal
faw and the faw of the jurisdiction in which the Property is lacated, A ﬁghfa argd obligations Sonigined o this Seouity
instrument aie subject to any reguiroments and Emitations of Applicabie Law. Apploabin Law might sxpdicitly or mplicitly.
allow the parties (o agree DY SONRC of 1 gt be sifent, bl stch silence shigh not be consiruad 8s-a prohibition againgt
aareemant by contraot. I the event thet any provision Or clavse of this Setwity ihslrument or the Note conflicts with
Ags}ha.abée Law, such condiiol shall ot affent other provistons of this Securly instrument of the Note which can be given
gifect withou! the condlicting provision.

__n.,_rv"l. "
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As used in this Sacurity Ihetrument: () words of e masculine gender shall mean and inglude mrfeﬁmﬁﬂmg Reuter
wr&ms aoF w‘r:trsﬁs s}* ih& fmmmme gender {%}} Wﬂ}fﬂa i thea wguiar aﬁ.haﬂ- maan and include he plural and vics versa, and

1& Eurmwar 5 f:ﬁﬁ}’ Es’: r-:aw*&r qhaii h& gwaﬁ e mpy m tﬂe Mﬁi& aw:i mf thas Se{:m‘;i, Instrumeant;

17, Transter of the Property or 8 Beneflcial lntorestin Borrower, As used in this Seclion 17, “Interest i ihe
Mroperty” means any legal or benefickl interest in the Proparty, Including, but net livited to, thoss bensdicial inwrasts
fransterred in & bond for sdesdd, contrant By dead, ostaliment sales contract or escrow agrasrnant, the interd of which ix
the transfer of Hile by Borrower at 8 fulure dale 1o & murchassr, :

failor any part ofthe Fropeny orany inderestin e Property is sold or tfansierfﬁsd {or i Bormower is not a natural par
son and a beneficial interastin Bomower is sold or tranglemed) without Lender’s priorweitten consent, Lender may requing
irmediate payment i ol of alf sums secursd by s Securdly Instrument, However, this option shall not e exercised by
Lender #f such exercise ig probibited by Applicabis Law, i

i Lander exardises 1his option, Lender shall gwe Borrower notice of acueleration. The sotice shall provide & pedod

-of not less than 30 days from the dals e notios I given in sceordansce with Section 14 within which Borrewer must pay
il sums secured by this seunly Instrument. [f Borfower {ails (o pay thase sums priov o the expiration of this pasiod,
Lender may nvoke any remedies permiied by this Secunily instrumant withouw! %’uﬁh&r notice of demand on Boorowes,

18. Borrower's Right io Reinstate Aller Acceleration, if Bormower meets genlaln sonditions, Borrower shall hapee
the right 1o reinsiatement of @ morigage. Those: conditions are-that- Borower: 1) pays Lender aif sims widch - fsn would
ke due under Bus Security Instrument and he Note as if no sceeleration had aocurred: {49 nures any defoult of any other
cavenants-or agresments; {0} pavs all sxpenses incurred i entorsing this Sgeuty Instrument, including, but oot imited
i, reasonable atiormeoys fees, propenty inspection and valuation fees, and other fees inourred for the purpose of protests
ing Lenduds inlerast in the Properly and rights under this Secunty Instroment, ang {d} Iakes such achion as Lender may
reasorably require 1o assurg thet Lender's interest in the Propetly and sights under this Securily instrument, and Bor- |
sower's obligation & pay the Sums secured by this Securily instnement, shall continue unchanged. However, Lenderis not:
reepsred b rednstale i) (i) Londerhas accepled reinstalement aiter the Sommencement of foragiosure groteedings within
tovey yeats innediately wecsding the Sommencemeant of a current Breciosurs praceadings () rainstaterment will preciude
foraciosire on ditfgrent grounds in the:fulure, o () reinstalement will adversely affect the priguty of the hign croated by
this Security Instrumeant Lender may require that Borrower pay such reinstatersgnd sums and expeases in one ormore of
the foliowing forms, as selegted by Lendaf {2} cash; (b) money srder; (©) certified check, bank cheok, treasurar's chaok
of pashier's chenk, prew:i&é aty such check s drawn-upon an hsitulion whose deponsils are haured t:-*.f a-federat JGENYY,
instrumentality or an*f%y or {d} Blectranic Funds Transfer. Upon reinstaternent by Borower, this Secmw strument and
shligations secured hersby shall remsin fully effective as if no accelefation had ecouired. Howeves, this right 10 reingiate |
shal not apply in e case of accelargticn under Seetion 17, | :

‘iﬁ 5&!& E&f Nme Eﬁaﬁgﬁ of me &Lﬁra&:&n Nﬂit{:ﬁ {:ef er#ﬁm Thﬁ ?‘iﬁiﬁ Cr & pﬁﬂiﬁ% ir%arast Ry e &r:::eta {tageﬁ*ef
irs tm, ers?sty km‘wﬂ .zzsa ih@ Lmrs sﬁmwr"} thﬁt mﬁieuis Penaést: Pﬁ}**ﬂﬁﬂ"ﬁ ﬁue utdar ihf: Nme :-:‘md th;*‘ $L€§3ﬁi§- ?i‘&&tw
ment and parforms other mortgage loan senvicing ubligations under the Note, this Securlly Instrarment, and Applicable Law.
Thére alsa right be pie of morg changes of the Losn Servicer unrelated 10 3 sale of ha MNads, if there i aChangs of the
Loan Servicer, Borowss will be given writien nolice of the change which will state the name and address of the new Loan
Sewvicer, the address towhich payments shoukl be made and any other infinmation RESPS requives in connechon with @
notice of transter-of servicing, i the Note is sold and thereafter the Losn is serviced by a Loan Senvditer dther than fhe pur-
chaser of the Note, the martgage Joan servicing obligations o Borrower wifl rernain with the Loan Serviger orbe t'ar;sferfer:ﬁ
o & succassor Loan Servicer and are ot assumad by the Note purchaser unless othenvise pravided by the Note parchaser,

28, Bosrowst Not Third-Party Beneficlary to Contractof lnsorancs, dortgage Insurance ririrses Lenger i
ay entty that purchases ihe Note} for cerlain loeses i may inur ¥ Borower does not cepay the Loan as agreed. Bor
rower- achnowiedges and agrees that the Borrowsr is not a thind party beneficiary o the ontract of insurance habtween -
the S—ecratmy and L&nﬁer nar 15 B@rmmar entiled (o erdorce any agreament belween Lender and the Secratary, unless

?'i Hamrﬁms Euhatamaa. Aa usﬁsﬁ in ﬁ“ﬂﬁ Section 21 {a) "Hazardous Subslancas” are those substances dedined |
;m gm;;-; Qf hgzgﬂim.ﬁ wﬁsﬁiamﬁﬁ p{!ﬁ{i*‘&ﬁf& aar wam,ﬁ hs.r Emtmnmemai iaw ana ti*e faiit}wmg mbgiamﬁa qﬁﬁt:tim&
:tammg a:»hﬂsmn ar fﬁrmatd%hyae and mﬁimcﬁwe maiaffa 5 {t-} "Ef wrmm&nt&t Law means fedemi taws ang i&'.% Qf
e jurisdiction whers the Proparty ¢ iocklist thal relate o h&aﬁh safely wrenvironmenial prokectian {C) "Environenantsl
Clpanyp’ indiudes any response: sohion, remedist action, o romoval actios, as defined in Environmantat Laws and €1} an
“Erpdronimental Condiion” means a condition that can cause, contribsute to, or oiherwise Trigger an Environmental Cleanup.

Borrower shall not cause or permit the presenta, use, dissl::-{nsai smrag& ot refease of ary Haxardous Substamas oF
thredten (& release any Mazardous Substances, on or In he Progerly. Borowes shall not do, rer alfow Fysnesiss o 2y,
aﬁsfthmg &f’fﬁﬁsng ﬁ‘e Pmﬁﬁﬁy {a} thal iﬁ& m wa!&imﬂ i:if any- E.’%.‘{sfanmmtai La?aa h‘:— #hmh Gi'ﬂ:a*ﬂ‘ﬁ an Eﬂwmmemai {T.andw 5
-tﬁe vaiuﬁ ﬁf the Propeatt:.r Ti‘iﬁ* ;::fec&fiszw tw-:::- Eﬁﬂfﬁﬁﬁﬁ'ﬂ &hsaii m& ama!y t-t:s *be presen{:e use, or stmaga ohthe F«‘m;:aﬁr*y Qf |
small guantiies of Hazardous Substances that are generally recognized & be appmpnme 1o rorinsl residential uses and |
o-maintenance of the Proparty {inchuding, tut not limited to, hazardous substances v consumer products).

Borrowar shalf prampily give Lender watten notice of {a} any westigation. claim, demand, lawsuit or ofier aclion by
any governmental of regqulstony ageney or privale pany involving the Property and any Harardous Subslante orEnvison-
mﬁm‘ai Law ﬁf Whic'i'i B{.\rrm'mr ha& actu&i knewtﬁﬁge ;‘b} anys Ewmrwﬁmal Gz::—ﬁciitim malucmg tsu* rw::t iamﬁe::% ta:; any- |

pf‘ﬁgi}ﬂ{}ﬁ use m* releaﬁﬁ ;.f 3 Ham rfé{:r za%: "-fuhstam& wh v*h aﬂ@&; 3& Y aﬁec*s e araiue af ihe F?‘raperty Ef E@rmwe? %sams §
nris notited by any gwemrmnta! of reguiatory awthorily, or any privale pardy, that any re moval g sther rermnsdiation of Beyy

Hazardous Substancs alfecting the Properiy isnacessary. Borrgwer shakt promptly fake alf necessary remedial actions in
sccordanse with Envirarimental Law. Kothing herein ghail-create any obligation on Lender for an Envirenmardal G}aaﬁup
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22, Growds R Accsiaration of Daig.
{2} Detaull Lender may, except as iled by regulations issued by the Decratavy, i *he pase Of paymrent defaults,
racuire immediate payment in {afl of alt sums secured by this Security Instrument i

B Borower defaults by fadling to pay in full any monthly payment requiired by this Secunly Instrumest priorto or
on the due dateof the next: m&ﬁthly payment. o

{8} Borrower ciafaultfs by Faihng fora peried of thirly days, to pedfornany uiher obligatians contairud in this Becudty
nstramant
(i Sale Withowt Credit Approval. Lender shadl, i penmilted by appiicable law {including Saction 3414d) of the Gam- 8t
Genmain Dapository Institutions Act of 1882, 12 WLE.C. 170143{d}) and willvthe prior approval ol the Secretary. require
irmmediate-payrmentin full of ol sums securend by this Security Instrument i
i} Altorpartof the Property. or 3 beneficiat inferestin a trust owning all or pat of the Property, is sold or ofhensise
transferred {other than by devise ¢ desent), and
{5} The Propesty s not cccuped by the purchaser orgrantee as his o her principal residence, ot e purchaser ot
grantee doss so ovoupy the Properly bubds or her credit has not been approved in scgordance with he require-
ments-of the Saoretary.
{e3 No Waiver. if circumstances occur that wauld parmit Lendey 1o require rrnadiate payment in full, but Lender doss.
ned require such payments, Lender dogs not waive its rights with respecito subs REQUent svents.
() Regulations of KUD Secretary, in many circumstances regulations issued by the Secretary will Bmit Lender's
rights, in the case of payment defaults, to-require immediate pavment in full and foreciose if not paid, This bamr;t}
Instrument does not suthorize sccoleration of foracinsuse if not permitted by reguialions of the Secratary.
{8} Mongage Not insured, Borrower agrees (hat if this Sgcurity tnstrument and the Note are not determined to
be aiigible for insurance under the National Housing Aot within 80 days from the date hersof Lendar may, 3t 8¢
oplion, require immediate payment in Rl of sl sums securad by this Security Instrument. e*'\WﬂtiE"’i stgterment of any
authorized agentof the Secretary dated ﬁut}wqumr to-80 days from the date hereof, declining to insure this Securily
lstrument and he Note, shall be desmed conclusive proof of such meﬁgﬁa}ahw Notwithstanding the forsgoing, this
@;ﬁkiiﬁﬂ mﬁg m::at t:ae e%ers: se::i b}; Lert::iw wbeﬁ *hﬁ unavailabeity ol nsurancy i3 seisly dus to Lender’s fadure to ramit

LOAN & SS1-01138887

the ﬂrz;pen*f Eg}rmwer authﬁnzeﬁ Len{iﬁr o L-andt-:r 8 ageﬂi*a to t:ﬁllect the rer'ts ar’.ed fﬁ‘s«*&nues and hee:ei';ay dirﬁ._,ts aach
tenant-of the Properly 1o pay the rents t© Lendst or Lepder's agants: However, prict 1o Lender's notice to Borrower of
Borrowed's breach of any covenant or agreement in the Secusity Instrument, Borrower shall coliert and recedve all renta
andt revenues of the Property as trustes for the benefit of Lender and Borrowss, This assignment of rents constifules an
abagiule assignment and nol an asssignment lor additional securily only,

if Lender gives notice of breach to Borrower: (a} all rents recaived by Borrower shall be held by Borrower a3 tusiee for
tenetit of Lander only, 1o be appheﬁ ko the sums secured by the Sevmw Instrument: (&) Lender shall be entiflad fo coliac
and receive all of the rents of the Froperty; and (¢} each tenant of the Propedy shall pay all rents due and wnpaid o Lender
or Lenders agant on Lender's wnitlen demard (o the fenant. |

Sorresyerhas not execuied any prior assignmen! of the rends and has not and will not perform gny act thal would pravent
Lender fom exercising e rights under this Seclion 23

Lender shall not be required to enter upon, take sontrof of or maintaln the Property before of alter giving notice of bz‘eﬁﬁh
fo Barrower. However, Lenderor a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not oure or waive any default or invalidate any other right of remeady of Lendge, This assigamint of rents of the
Propesty shall terminate whan the debt secured by the Security Instrumant is paid n il |

24, Acceleration; Remedies. Lender shall give notice to Borrower prior to scceferation following Borrower's

breach of any covenant or agresment in this Security Instrumant {but aot prior to acceleration under Section
17 urdess Applicable Law provides otherwise). The notice shall specily: (g} the default; (b} the aclion required
to-cure the default; {8} a date, not fess than 30 days from the date the notice is given to Borrower, by which the
defauit-must be cured; and {d) that fatlure {5 cure the éafa;u_it ort or bafore {Ne date specified in the notice may
result in accalpration of the sums securad by this Security instrument and sale of the Property. The notice shal
further inform Borrower of the right to reinstate after acceleration and the right (0 bring a court action to 835
the non-existence of a defaul or any other defense of Borrower 1o accelerstion and- sale. if the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of ali sums secured by this Security fostrument without further demand and may invoke the power of sale ang
any other remeadies permitted i;a_y Applicable Law, Lender shall be entitled to collect alt expenses incurred in

pursuing the remedies grovided in this Section 24, including, but not limited to, reasonable attorpeys’ fees am:l
costy of title wiciam:a

i1y S‘uﬂﬁxtu:m ’M L@nﬂm shaii puhimh ﬁm mﬁme s:ﬂ‘ ssaia e @ we&& for :&*wee {:ﬂrmm;mw& w&akﬁs ina nawapa;mr
published in  SHELRY County, Alabama, ang thereugon shall seti the
Property (o the highest bidder al public sauction at the front door ofthe Qounty Courlbouss of this County. Lender
shall deliver to the purchaser Lender's deed conveying the Property. Lender or its desigrise may purchase the
Property at any sale. Borrower covenants and agrees that the proceads of the sale chail be applied inthe fol-
lowing order: {8} to alt expenses of the sale. including, but s fimited to, reasonable attorneys’ faes: (b 1o alt
suins securss by this Securlty Instrument; and {¢) any excess 1o the person or persons legally entitiad 1o .

if the Lender's interest i this Sacurity Instrumenit is heid by the Sactetary and the Ssoratary reguires homs-
diate payment in full under Section 22, the Secretary may invoke the nanjudicial power of sale provided inthe
Single Family Mongage Foraclosure Actof 1894 (“Act™) (12 US.C, 3787 ot seq.] by reguesiing & foreclosurs
gommissioner designated under the Act to commence foreciosurs and to ssil the PFroperty as provided in thw
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_____ LOAN®: 6510418887
Act. Nothing in the praceding sentence shal! deprive the Secretary of any nghts otherwise avaiiable 1o & Lender

under this Section 29 or applicabie law,

25, Release, Upon payment of sl sums secured by this Security Instrument, Lander shall release this BSecuity-instras
roent Borrower shall pay any tecurdation cosis. Lender may charge Borrows: afae for releasing this Sevurity Instrument;
bt anly ifthe Yee s paid to 4 third panly for sendces rendered andthe char gingofthe fas s permittad under Applicabla Law

26, Walvers. Borower waives a8 nghts of homestead exernption i theFropety and relinguishesalt rights of euﬁaﬂg
and dower in $he Properte

B“r’ m&mws 33 L{}W Barmwer aﬂcﬂ ;::m amﬁ agrﬁe:s tﬁ thﬁ terms and covanants Sontaingd in his Soeduvity irmtmm&mf
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N I 2 R S
O this 30th Say S JUNE, 2097, T i’f R T TR s Notary Public in and for said
county and in sald stato, hereby cartily that | THE:‘R WiL iS wﬁaég amg{a} islare signed 1o the foregoing
conveyance, and who igfate known to me; ackmmieﬂgeﬁ befmﬁ e that, being informed of the contents of the

sopveyance, heishe/they axecitad the sne voluntarily and a8 hisihertheir aut onthe day the same bears-
date. Glvan under my hand and seal of office this 30th day of JUNE, 2047,
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EXHIBIT AT
LEGAL DESCRIPTION

Lot 28, Binck §, accorging o the Sutvey of Green: Valloy, Second Beclor | as rectided i Map Book 8, Pags 21, in
the Office of the Judge of Probale of Shalby Oounty, Alabama.
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‘_ \."{ Ces Filed and Recorded
T Official Public Records
_:g. //1—[\.-'- Judge James W. Fuhrmeister, Probate Judge,
%y ) ';',' County Clerk
. £ Shelby County, AL
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