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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE dated June 23, 2017, is made and executed between Murphy Homes Builders, LLC, a Limited
Liability Company [refarred to below as "Grantor™”} and Central Stata Bank, whose address is P O Box 180, Calera,
AL 35040 (refarred to balow as "Lender”).

GRANT OF MORTGAGE. For valuabls consideration, Grantor martgagas, grants, bargaing, sells and canveys to Lender all of Granlor's right,
titke, and interest in and to the following described real property, together with all existing or subsequently erected or affixed buildings,
Improvermnents and fixtures; al sasoments, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights {including
stock in wiilities with ditch or irrigation rights); snd all nther rights, royalties, and prafits relating 1o the raal property, including without Hmitalion
all minerals, oil, gos, geothermal and simitar metters, {the "Real Property”) located in S?'IELBY Cuuntv:%tﬂtn of Alabama:

15T MORTGAGE NON-OWNER OCCUPIED RESIDENTIAL REAL ESTATE SHELBY CO, AL & ASSIGNMENT OF
RENTS & LEASES **SEE ATTACHED LEGAL DESCRIPTION®*

The Real Proparty or its address is commonly known as 5401 HWY 49, COLUMBIANA, AL 35051.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor presently assigns o Lender all of Grantor's right, titke, and inlerest in and to all present and juture leases of the Properiy and all Rents
irom the Property. (n addition, Grantor grants 10 Lender a Unilorm Commercis! Code security interest in the Parsonal Proparty and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I5
GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS. AND THIS MOHTGAGE. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in Lthis Morgage, Grantor shall pay to Lender all amounts secured by this
Morigaga as thay hacoms dua and shall sirictly periorm all of Grantor’s obligations undar this Mortgaga.

CONSTRUCTION MORTGAGE. This Mortgage ia a8 "construction mortgage® lor the purposes of Sections 9-334 and 2A-309 of the Unilorm
Commarcial Code, as those sections heve baen adopted by the Siata of Alabama.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraas that Grantor's passession and use of the Proparty shall be governad by
tha following provisions:

Possassion and Use. Unill tha occurrence of an Event of Datault, Grantor may {1) ramain in possession and control of tha Property; (2}
use, operate or manage lhe Property; end (31 collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain tha Property in 1anantable condition and promptly perlorm all repalrs, replacemanis, and
maintanance NAcessary 1o preserva its value.

Compllance With Environmaental Laws. Granlor represants and warranis to Lender that: {1] Duwing tha period of Granlor's ownership of
1the Property, thars has been no usa, gansration, manufacture, storags, 1reatment, disposal, releasea or threatened ralease of any Hazardous
Substance by sny person on, under, about or from the Property; {2] Grantor has no knowladge of, or reason to believa that thera has
bean, excapt as previoualy disclosed 1o and acknowledged by Lender in writing, [#) any bresch or violation of sny Environmentsl Lawa,
ib} any use, genarsiion, manufacture, storaga, treatmant, disposal, releass or threataned relesse of any Hazardous Substance on, under,
about or from the Property by any prior owners or occupanms of the Property, or [¢) any actual or threalened #tigation or claims of any
kind by any person ralating to such matters; and {3} Except as praviously disclosed to and acknowladged by Lender in writing, (a) neither
Grantor nor any tenant, condracior, agent or other authorized usar of the Properly shall use, generate, manufactwe, store, treat, dispoas of
or ralaasa any Hazerdous Substiance on, under, about or from the Property; and (b)) any such activity shall be conducted in compliance
with gll applicable federal, stets, and local iaws, regulations and ordinances, including withoul limitation el Environmamal Laws. Grantor
authorizes Lendar and its agents 1o anter upon tha Property to make such inspaclions and tests, st Grantor's axpense, as Lander may deem
approprinte to determine compliance of the Proparty with this saction ol the Morigege. Any inspactions or tesis mada by Lendar shall be
for Lander's purposes only and shall not be construed to create any responsibility or lisbility on the part of Lander 10 Grantor or to any othar
person. The representationa and warranties containgd herain ara basad on Grantor's dus diligence in lovastligating the Propeny for
Hazardous Substances. Grantor hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the
avant Grantor bacomes liebla lor cleenup or ather costs undar gny such Jaws: and (2] agrees to indemanify, delend, and hold harmless
Lender against any and all claims, losses, Hahllitivs, damagea, panaltias, and axpenses which Lander may directly or indirectly sustain or
sufier resulting from a braach of this section of tha Mortgags or as a conssquance of sny uaa, genaralion, manufacture, storage, disposal,
release or thyestened relsase occurring prior to Grantor's ownarship or interest in the Property, whether or not the sama was or should
have baen known 10 Grantor. The provisions of this section of the Mortgege, including the obligation to indemnify and defand, shall survive
the payment of the indebtedness and the setisfaction and recanveysnce of 1the Htlen of this Mortgage and shail not be affected by Landar's
acquisition of any interast in the Propearty, whather by faraclesure or otharwise.

Nulsance, Waste, Grantor shell not cause, conduct or permit any nuisanca nor commit, parmit, or suffar any stripping of or waste on or to
tha Proparty or any porton of the Proparty. Without limiting tha ganerality of tha foregoing, Granior will not remave, or grant to any other
party the right to remove, any timbar, minerals lincluding oil and gas), cosl, clay, scoria, soil, gravel or rock products without Lender's prior
wirittan consenl.

Ramoval of Improvements. Grantor shsil not demolish or remove any improvemeants from the Resl Proparty without Lendar’s prior written
consanl. As 2 conditlon to the removal of any Impravements, Lendar may require Grantor 10 make arrengemants satisfactary to Lander 1o
replace such Improvemants with Improvaments of at leaat equal value,

Lendes's Right ta Enter. Lender and Lender’s agents and representatives may enter upon the Aeal Property at all ressonable times to attend
to Lardder’s interests and to inspect the Real Property for purposas of Grantor's complisnce wlth the terms and conditions of this Morngage.

Compliance with Gavernmental Requiramanta. Grantor shall promptly comply with all lawa, ordinances, and regulations, now or hereafier
in afiecs, of all govarnmental authorities applicable 10 tha use or occupancy of tha Proparty, including withowt limitation, the Americans
With Disabllities Act. Grantor may contast in good faith eny such law, ordinance, or ragulalion and withhold complance during any
procesding, including appropriate appeals, so long as Grentor hes notified Lender in writing prior to deing so and so lonp as, in Lander's
ok opinion, Lender's inlerasis in Lthe Propeny are not jeapardized. Lander may require Grantor to post adequaste sacusily or & suraty bond,
reasonably satislactory (o Lendsr, 1o protect Lender's interesl.

Duty to Protect. Grantor agrees naither to sbandon or leave unattended the Property. Granior shall do all other acts, in addition to those
acts sel lorth above in this section, which from tha character and use of the Praperty are reasonably nacaessary to protect ard presarva the
Proparty.
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CONETRUCTION LOAN. M some or all of the procesds of the loan cresting Sha indabtediness are to ba uwesd to construct or complele
comnstruchon of any nprovemends on the Proparty. thw imgrovesenss shel ba compilsted no lster than tha malasty dell of the Nots {or such
earfior dain a8 Lander may ressonably establishl snd Grantor shall pey m Sull 8l costs and experses I cormecton with the work. Lender will
disburse loan proceeds under such teyms snd conktions as Lander may deem resstrwebly nocessary 10 insurs that the awerest crested by this
Morigage shall have pnority over alt possible hens, mciading those of meterisl supplisss snd workmen.  Lendar may requare, among other things,
that disbursemant rguests be supporiad by recepind bills. sxpenes alfidevies, warvers of lore, comstruciion progress eporis, and such other
doCumetatn as Londar may reasonably eguest.

DUE ON SALE - CONSENT BY LENDER. Lander may. st Lencier’s option, declare sywociintely dus and peyeble all siswe secuxed by this
Morigage upon the sals or transher, wsthout Lander's pnor written corsemt, of il or sy part of the Resl Propenty, or any mtarest in the Raal
Property. A “salo or vansfer™ means the conveyenca of Aes! Proparty or any right, title or mtorest m the Rasl Property; whether legal, benelicial
or sguishie; whather vohmntawy or wwoluntary: whether by cutrigit sale, dead, msizliment sale contract, land contrect, comract for deed,
tensshold interest with & term grestier then twee {3} yeers, izsss-0ption conwact, or by sals, assigrenant, or Sansier of any baneficial Sterest n
or to any land rust hokding tithe to the Raal Property, or by any othar method of conveyance of an intarsst in the Real Proparty. N any Grantor is
a corporston, partnarsiep or st Eabilty company, trensfer aleo includes any chenge in ownsrship of mora then twenty-five parcent (256%) of
tha voting stock, pertrarsing interests or lnited Inbillly CoOMpTy ivirasts, &3 the caza may be, of such Grentor.  However, this opsion shall not
be exercised by Lendar f suth axercss o prohibited by federal lew or by Alsbame lew.

TAXES AND LIENS. The lollowang provamons relatayy io tha taxes and lsns on the Property are part of this Mortgags:

Payssant. Grantor shell pay wihen dua (and in all everss prioe 10 delinguancyd ol tces, peyroll taxes, spacial s, SESESNTEAS, Witar
charges and sewar service charges jevesd ageirst or on account of the Property. and shall pay whan due all clewns tor work done on or for
servces rendemad or materisl fumished to the Property. Grantor shall maintan the Proparty iree ol any lens having priority over or equal (o
the interest of Lander under this Moctgape, except for hoes s specilically sgreed o in writing by Lender, and axcapt kot the Jen of taxes
and assessments not due s hurther specifiad e the Right %0 Conmet peratgraph.

Alght w Conmast. Grantor ey withhoki peymesrt of any tax, assesswment. or cleim in connecwon with a good feith dispute over the
obligation w pey, ¢ long as Londer's mierest in w Property in not jscpeedized. if a Sen srisas or is Sied o5 & esulk of nonpeyment,
Geantor shall within fikesn (15) days xier the lisn ariees or, i & ien in Fied. widhin fifwen {15 deys siter Grantor has aotice of tha lling.
secury the dischame of the hen, or i requestad by Lander. daposit with Lender cash or 3 sufficient corporate sursty bond or othes security
sataiactory w0 Lander in an smount suficent o discharge the len phss any costs and attormeys” feas, or othar charges that could wccrue
ss a resut of a foreciomaw or sale wider tha Ben. I any contast. Granear shall defend eelf and Lender and shall sstisly any adverse
icmigment bafore enforcement agaemt the Property. Grantor shall name Lendar as an additionsd obliges under any sursty bond furmished o
v conlest procoechngs.

Evidence of Paymant. Grantor shaell upon demand fumish to Londer satisfacwory evidencs of pyymant of tha taxes or sssesaments snd shell
authorize the epprogeiate governmental official to defilver o Lender st sty tsne & written statement of the taxay snd assasaments agunst

i Property.

Nutics of Comstruction.  Grantor shall notily Landes st least fifeen {15) deys bafome any work & commencad, any services are furmeshed, or
vy materisls ara suppliod w0 the Propany. # any mechanic's len, mawrisimen's len, or other en could be ssserted on sccount of the
work, tarvices, or matenals. Gramor will upon request of Lander jumish w0 Landas advence sesosances sstisfaciory 1o Lander that Grentor
can and will pay the cost ol mxh improvements.

PAOPERTY DAMAGE INSURANCE. The foliowing provisions rslning to insuring the Property ame & part of this Mongega:

Maintsnence of imseranca. Grantor shall procure and meintsin policies of fire inmarance with stinderd extended coverage sndorsements on
a replscymeent basia for the full insurable velue coverng aif improvements on the Resl Proparty in an amount mllicent to avosd appRcaton
of sy coimzance chams, and with 3 standerd mortguges chuse in favor of Lander. Grantor shwll siec procuare and msintan
comprehansse goneral Bahdity Fsarancs s such coverege sounty s Lender mey request with Lender baing nemed &3 additional insureds
m such nbility nswance polices. Addwionally, Gramor shall maintan tuch otfwe wearance, inchuding but not vted to hazard, Dusness
wtperapiion and boder mswance as Lswder ey require.  Policies shall be wrtten by such inmrance companias and o such ot a3 may be
ressonably accepisble to Lender, Grantor shall delvar o Lander ctdicates of coverage from sach inewrer contanmng 8 stpulston that
covernge will not be cancalind or diesrsshed without & runswn Of wen (108 days’ prios writian notice %o Londer and not contaswng any
disclauner of the mmuwur's Gabibty for (aue 10 gowe such nosice. Each inaurance policy also shell inchade an andorsamont providing that
coverage n fevor ol Lander will not be anpeied In sy way by any ect. orsasion or default of Grantor of any other person.  Should the Real
Property ba located i an ares designete] by e Adminssrator of the Federsl Ecnergency Managemet Agency as & specisl flood harard
area, Grantor agrees 1o obtsin and mairisin Federal Rood inrance, i svallsbie, for tw full unped princspal balence of the loan and any
prior iens on the property securing the loan, up W the micowam policy etz set under thw Netionel Flood Inswranca Program. or as
otherwise remarod by Londer. and w0 seaee such insurance for e werme of the loan.

Applicssion of Proceads. Granvor siwil prompily notify Lander of any lots or dermage 1o the Propety. Lemder mey meke proof of loss if
Gracwor lals W do 90 within filveen |16} deys of the casualty. Whether or Aot Larxier's secunty o smpeired, Lerdder rary, at Lander's
alechon. mecisve avxd setam e proceads of sy isurance and apply he pmceeds W he fecheeton of the iedebtedness. peyrmant of any fien
sffeceng tha Propety, or the restoration and repes of the Proparty. N Lander elects 10 apply the procesds to restsestion and repair, Grantos
shall repsr or replscs the demaged or destroyed sprovenumnts it & maniee satisiaceory & Lander. Leander shell, upon satmiactory proot of
such expandinure, pey of remburse Granur from e procesds for the ressonsbie cost of repar or restorstion § Gretor s not = defeul
under tus Mortgage. Any procesds winch have not hoen dishursed wathen 180 deys afhwr thelr receipt and which Lender has not
committed to the repair ar eatoration of the Property shall be used St o pay anvwy assonst owing 0 Lender under this Mortgege. than (o
pay accrusd wiarast, and the remamtier, of any, shall be spplind i the principal balencs of the Indebtedness. i Lender holis any procaads
afer paymeant in full of the indebtadness, such procesds shall be peid W Grantor 8¢ Grantor's INdBrests may appear.

Grasvtor's Raport on inswrsnce. Upon raquest of Lander, however not wmors then once & yesr, Grantor shall furnish to Lander & report on
aach sxnsting policy of rmursnce chowwyy: (1) the name of the mewrer; (23 the rishe inred, 3 twe amount of tw policy; (4] the
property renawd, the Shen curront replaCeseet volusp Of such proparty, and ihe miswwir of deterwaneng thet veluae: snd {5) e sxpiration
date of the policy. Grantor shal, upon requesi of Cander. have an indopondem apprasar satsfaciory o Lender detwrmne the cash value
roplecarment cost of vhe Proparty.

LENDER'S EXPENENYURES. 4 sny acwon or proceeding & consnanced that would mawenelly sffect Lander's interest in the Property or i Gramtor
Fails 0 comply with any provson of thes AMorigags or sy Relassd Documents, including tan ot Nrestad o0 Grantor's sl to digchigs: or pay
whan dus arry amounts Grantor s regusred 0 discharge or pay undar this Morgege or any Relmed Documeants, Lender on Gramor's behalt may
tbat shel not be obligeesd W taks ey scuon that Lander desrms appropnete. inchaling but ot Gmiled 0 dechargeng or peyng ol taxes, henos,
sacirity mtareata, sncuminances and other clesnos, st ety ame levied or placad on the Froparty and paying sl costs for reesng. mustareng and
presenvng the Proparty. Ak such axpenditures mowrred or peid by Lender ko such pusposss will than beer indarest at the rate cherged uwer the
Note, or the mucomiss rate pesmittad by ww, winchewer is laes, roes the dase incisved or pmd by Lerxier %0 the dets of rapeymeant by Geantor.
All much sxpensss wil become a part of the indebiedness and. st Lander*s option, will (A} be payeble on demand; () be akied w0 the balance
of the Note snd bs spportionsd among and be peyebis with ww imiisliens paymants (o bacoms due during ethar (1) the term of any
appicable raurance policy: or {2} the remarsng tevm of the Now; or {C] be trested as » befloon peymandt wisnch will be dus and psyable st the
Nose's meturity. The Morigage siso will secawe peysstrt of thass amounts.  Such right shall ba m xicition 10 all other nghts and remedies 1o
wiuch Lander may be enttied upon Defaulh.

WARRANTY: DEFENSE OF TITLE. Tha knlowsg provialons reisting o owrwesiap of the Propmty sia & part of thee Mortgepe:

Titde. Graior wawvants thet: {a) Grantor hobls good svd masketable tithe of recovd b0 the Froperty in fas simpie, kee and dear of all ans
and sncomibrances othar than thoes set forth i the Resl Property description or in any Gils maurance policy, title report. or final tthe opesion
meuad ;v fwvor of, and sccepted by, Londer ;v connecsion with this Morigege, and @ Grantor hes the Rl right, power, and suthonty to
axscute and daliver this Mortgege w Lender.

Defenca of Tia. Subject w0 the exception in the peragraph sbove, Geemor werrents sl will iorever defend the title o the Froperty sgainst

the lswiul clarns ol ol persons. In the svent any action or proceading = commenced thet quastions: Granior's tithe or the intarest of Lender

under thes Mongege, Gramor shell defend e action m Granior's sxporee. Grantor sy be the nominal perty in such proceading, bt

Lander shall be antided w particapete It the procssding and 10 be reprasanted in the rocssding by counsal of Lendar’s own choice, and

Geavor will deliver. or cse © be deiwered. o Lender such strunents o Lanvder may request fom e 0 e to permmit such
it

Compliance With Laws. Granmtor warrants that the Property and Geentor's ves of the Property complies with all sxsting spplicable laws,

™
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ordinancea, and regulaetions of governmeantal suthoritios,

Survival of Represontations and Warranties, Al represantations, warranties, and agrsements made by Granlor in this Mortpage shall

survive tha execution and delivery of this Mortgage, shall be continuing in nature. and shelt remain i full force and elfect until such tma es
Grantar's Indebtedness shall ba paid in full,

CONDEMNATION. The fellowing provisiona relating 1o condemnation procesdings are a part of this Mortgagqa:

Froceadings. If any proceeding in condemnation 15 liled, Grantor shell promptly notify Lender in wnting, and Grantor shall promplly take
such sleps as may ba nacesgary o defend tha action and obtain the award. Grantor may be the nominal party in such proceeding, but
Lender shall be entitled to participats in the proceeding and {0 be represented in the proceading by counsel af its own chaice, and Grantar
will deliver or cause 10 be deliverad to Lender such instrumeants and documentation as mey be requested by Lendor from time 1o tima 1o
parmit such participation.

Application of Net Proceads. If all or any part of the Proparty 15 condemnad by aminent domsin proceedings or by any proceeding ar
putchase in liau of condamnation, Lendar may at its alaction require that all or any portion of the net procaads of the award be applied to
the Indebtedness or the ropair or restoration of the Property. The nat proceeds of the award shall mean the award sfter payment of alf
reasonable conis, axpenses, and aitorneys” lees incurted by Lender in connection with the condamnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
{ees and charges are a part of this Mortgegs:

Current Taxes, Feas and Charges. Upon request by Lender. Grantor shall execute such documents in addition to this Mortpage end take
whataver othar action i3 requasted by Lender to parfect and continue Lander's lisen on the Raal Property. Grantor shall reimburse Lender for
gl texes, ns dascribed below, togathar with ell expenses incurred in recording. periecting or continuing this Mortgags, including without
limilation all taxes, faes, documantary stamps, and othar charges tar recording or registering this Mortgage.

Taxes. The follpwing shall constitute Llaxes 1o which thin section applies: [1} a8 specific tax upon this type af Mortgage or upon all ar any

part of tha Indabledness securad by this Morigage; {2) s apacific tax on Grantor which Grantor is authorizad or regured te deduct from

paymants an the Indebtedness secured by this type of Morigage; {3} a tox on thie type of Mortgage chargeable againat the Lender or the

Euldar of tha Note; and (4} a spsecific tax on all or any portion ol the Indebtadness or on payments of principal and sterest made by
rantar.

Subsegquent Taxes. If any tax to which this aesction applies is enactad subsequent to the date of this Morigage, this event shall have the
sems effect as an Event of Delfsult, and Lender may exsrcise any or all of its available remedies for an Event o Defsult as provided balow
unleas Grantor either (1) pays the tax before it bacomes delinquent, or (2] contasts the tax as provided above in the Taxes and Liens
section snd deposits with Lender cash or a sulficient corporate suraty band or other sacurily satisiactory 10 Lendar,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as & secusity agreemen! ara a part of
this Mortgage:

Sescwrity Agreement. This instrument shall constitute 8 Security Agreement to the extant any of the Property consutuies fixtwres, and
Landar shalt have all of the rights of a secured party under the Uniform Commercial Cada as amendad from time to time.

Seaurity Interast. Upon requast by Lendar, Grantor shell take whataver action & requesied by Lender to perlect and continua Lander's
secufity interast in tha Hants and Personal Property. In addition to recording this Mortgage in the real propernty racords, Lender may, at any
tima end withou! further suthcrization {rom Grentor, lile exscutsd counterparts, copies or reproductions of this Mortgage as a linancing
stetemant. Grantor shall raimburae Landar {or sl expenses incurred in perfacting or continuing this security interest. Upon default, Grantor
ghalt not remova, saver or detach the Parsonal Propany irom the Property. Upon default, Grantor shall assambile any Personal Proparty not
alfixed to the Property in 8 manner and at a placa raasonably conveniant to Grantor and Lender and make it availablfe 10 Lender withun thrag
(3) days after receipt of wrilten demand from Lender 1o the extent permitted by applicable law,

Addrssses. The mailing addresass ot Grantor {debtor) and Lender (secured party) from which information concaming the securily inlerast
granted by this Mortgage may be obtainad laach as raquired by the Umlorm Commercial Code) are as stgled on the first page of this
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. Tha following provisions relating to further assurances and attorney-in-fact are 8 part ol this
Morigage:

Furthar Assurbncea. At any time, and from time to tima, upon request of Lendar, Grantor will make, executs and deliver, or will ¢cause to
be made, exacuted or delivered, to Lendar or to Lender's deswgnee, and whan raquested by Lender, cause to be iiled, recorded, reliled, or
rerecarded, s the casa may bse, at such imas and in such offices and places a5 Lender may deem appropriate. any and all such morngages,
deads of truat, saecurlty deeds, security agreemems, financing statements, continuetipn statemants, instrumants of furlhar assurance,
caniilicatas, and othar documents as may. in the sole opivon ol Lendar, ba necessary or desirable i order 10 effectuala, complata, parfect,
continue, or prasarve 11 Grantor's obligations under tha Note, this Mortgaga, and the Relatad Documents, and {2} tha liana and
security interests created by this Mortgage as lirst and prior liens on tha Property, whather now owned or haeraafler acquired by Grantor.
Unilass prohibited by law or Lender agrees to the contrary in writing, Granior shall raimburse Lander for all costs and expenses incurred n
connection with the mattars valarred to in this paragraph.

Attorney-in-Fact. |f Grantor faile to do any of the things refsrred to in tha preceding paragraph, Lander may do so for and in the name of
Grantor and &t Grontor's expense. For such purposes, Grentor hareby irrevocably appoints Lander as Grantor's attomay-in-fact for the
purpose of making, executing, delivering, fliling, recording, and deing ell other things as may ba nacessary or desirabla, in Lender's sple
opinion, te accomplish tha matters rafarred (0 in the praceding paragraph.

FULL PERFORMANCE. If Grentor peys all the Indeblednoss whan due, and polherwisa parforms all tha obligetions imposad upon Grantor under
this Morngage, Lander shall execute and deliver to Grantor » suitable satisfaction of this Mortgaga end sultable stalaments of termination of any
financing statameant an file avidancing Lander's security interest in the Rents sand the Personal Property. Grantor will pay, if permitted by
appliceble law, any reasonable tarmination fea as determined by Lender from timea to time.

EVENTS OF DEFAULT, Each of tha lfollowing, at Lendar’s oplion, shall constitute en Event of Dafault undar this Morigage:
Paymant Default. Granor fails to make any payment when dua under tha Indebtedness.

Dafault on Other Payments. Fallwwa of Grantor within the lima required by this Moartgage (0 make any payment Ior taxes or insurance, or
arty othar payment necesasary to pravent filing of or 1o sffect discharge of any lien.

Other Defauits. Grantor fails o comply with or to periorm any other term, obligation, covenam or condition comained in this Mortgage or
in any of the Rolated Documents or to comply with or to perform any tarm, obligatian, covenant or condition contained in any other
agreesment batweaen Lender and Grantor,

False Stataments. Any walfanly, represantalion or statement made or furnished to Lander by Grantor or on Grantor's bahall under this
Mortjane o the Related Documents is 1alse or mistesding in any matariatl raspact, either now cr at the time made or furnishad or bacomes
false or misleading at any time thareaHer.

Defective Collateralizaton. This Mongage of sany of tha Related Documents caasas to ba in full lorce and effect {including failure of any
collataral document to creale a valid and perfected securily intarest or lien] at any time anxl for any reasan.

Death or Insolvency. Thae dissolution of Grantor's {regardless af whethar alaction 10 continue is madel, any membar withdraws from the
limitad liabitity company, or any ather termination of Grantor's existance as a going business or the death of any member, the insolvency of
Grantor, the appointment of a raceiver for any part of Grantor’'s property, eny assignment lor the banefit of craditors, any type ol creditar
workout, ar 1tha commencement of any proceeding under any bankruplcy or insalvency [aws by or ageinst Grantor.

Creditor or Forfeltura Procesdinga. Commencemant of {oreclosure or fosisiture proceasdings, whethaer by judicial proceading, seif-heip,
repossession gr any other mathod, by any creditor of Granlor or by any governmental agency against any proparty sacuring the
Indabtedness. Thia includes & garnishmant of any of Grantor's accounts, including depasit accounts, with Lendar. However, this Event of
Datault shall not apply if thera is a good faith dispute by Grantor as (o tha validity or reasonablaness ol the claim which is tha basis of the
craditor or torfeiture proceading and if Grantor gives Lender written notice of the creditor or torfaiture proceeding and deposits with Lander
monies or & suraty bond for the creditor or forleiture proceeding, in an amount determined by Lander, in its sole discretion, as being an
adequata reserve or bond for the disputs.

Braach of COther Agreament. Any breach by Grantar under the terms ol any othar agreemant betwaen Grantor and Lendar that is not
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remefied withen sy grace panod prowded thermn. nchuhng without Emitstion sny sgrommenl cConcermeng eny ndebtedness or other
obligaton of Grantor 1o Londer, whather existing now or s

Evants Affecting Guwestar. Any of the preceding everts ocours with respact %0 any Guarantor of any of the Indebtedness or any
Guaranmor dias or becomes mcompetant, or revohses or dispuses the validily of, or Sahilsty under. any Guaranty of the indebtadness.

Advese Changs. A materel adverse chege occurs i Grantor's financiel corsfision, or Lerdder belleves the prospact of psyment or
performance: of the indebisdness = mpaired.

insscarity. Lender in goosd favih balisves Axell insecure.
MGHTS AND REMEDIES ON DEFAILT. Upon the occurrence of sn Event of Defmit and st any time thevealter, Lander, st Lender's option, may
gxarciss vy ona ar more of the followng nights and remedias, n addistn to any other nghis or remadiaz prowsded bry lew:

Accelernte indabsedness. Lender shall have the right at its opon withot notice o Grantor 1o declare the enire Indobtadness mmedistaly
dus and payable, nciuding sw prepeyment panalty that Gransor would be required o pay.

UCC Ramedies. With respoc: 10 o or anwy part of the Persorwl Property, Lendder shall have ot the ngins and remedies of a secured pinty
under the Uniform Commercial Code.

Caollact Rants. mﬂmnmmmnm.mmwﬂmwwmmm.m
amounts pest dus and unpat, end apply the net procesds, over and shove Landes™s costs, sganst the indebtodness. in hwtherance of thes
mtmmm-mmum_ﬂhmnmwﬁm-mmmmm. i{ the Ronts are
Mhlﬂ.ﬂmmmmm:w‘mmh-ﬁuMth
themeot o the ness of Grantor and 30 regousin the same ansl coliect thw procesds. Paymants by tsnants or othey users to Lender n
mnW:MMMthM“WﬂMMumﬂmmhm
desaand axisted. Lender may axercas s rights under tiws subparagraph esther i parson, by agent, or through & recaner.

Appolst Receiver. Lender shall heve the sight w0 heve a raceiver appowiod to take possession of all or any part of the Property, with tha
mmmmﬂmﬂum_uwhmmlhtﬁnn-wﬂh,mdmwhﬂﬂ-mmm&
Proparty and apply the proceads, over and shove te cost of the recewwership, aganst the indebisdness. The recesvar may 3erve without
bond § parmitted by low. WIMHhmﬂIMMMMHmmwmﬂhM
ancaeds the Indebtadness by » substantial sssount. Employment by Landier shall not discuslily 2 person rom sefving as & recenes.

Juliciad Foreciosurs. Lerdder may obtein a palical decree forecinsing Gramor's wmesreat m all or ary pert of twe Property.

Nonksicial Sale. Lender shalt be mthorizad 10 tale possession of the Froperty and, with or without taking such possassion. sfter gwing
mﬂhm.m-dmﬂmwm-mwmlhwnh-ﬂ.wpﬂnmnmn-lnﬂhmI:’ﬂ
m-uhnmwnﬂﬂhhmwmnmmmwmhﬂiw.uﬂﬂu
Pmp-whrmn-iwmmnunﬁr-rmu—uhﬁﬂhﬂhhﬂﬂh“unﬁhﬂhmﬂ
mmhMMMMhnﬂ.mlm-ﬂmMﬁ-ﬂ.ihﬂh&lnﬂcm.hhwmm
cash. I there is Rsad Property to be sold under ties Mortgege in more than one county, publicetion shall be mads i all counbos where the
Real Propesty to be sold s loceted. H no newspaper is publishad I any county in which acyy Raeal Propedty 0 be sold is kcated, the notce
shall ba published n 3 newspepar published m an adipining county for thres (1) Mcceswve weshs. The ssis shall ba hald batwean the
hours of 11:00 am. and 4:00 pm. on the dey desgreted for the sxwrcise of the power of sela under this Morigege. Lander may bid st
any saio had under the mems of this Morigege and may purchess the Propecty it the Jeghest biddar tharefors.  Grantor hereby warves any
andd &l righus ™0 have the Property marshalied. W axarcieng Lander's ngivs snd remedies, Lander shall be free to sell alf or any pan of the
Property together or sepacately. in one saln or by separete sales.

Daficiancy Judgmmamt. HWHMH.MmmnmwmhmmmhhﬁMum
to Lander sfter application of sl mwounts recerved frowe tha axercias of the nghts pravided n ths sacbon.

Tenamcy =t Seflarancs. ¥ Graswor remains i possssswn of ta Property sfwer the Froperty & a0ld as provaded sbowe or Lander otherwasa
mmnmﬂmwmwﬂm.MMMlMﬂMﬂWNm
purchases of tha Property and shell, st Lerwier’'s option, sttwe  {1) pay & ressonable rental for the use of tw Proparty, or (2] vecsts the

Property iwewwdiately upon the damand of Lender.
Other Rormadies. Lender shall heve ol other rights and remeties provided s thes Morgepes or the Note or availahie st lew or i ogquity.

Sale of the Proparty. Tuhmwniuﬂh#h.&m“mmﬂﬂnﬂtmhﬂ-mw.
hmﬁﬁuhm-ﬂmmﬂhhh-ﬂiﬂ“mdhmw“w.nmmuby
saparsia sales. Larvier shall be antiied wo bid st srwy public sals on all or sy poreon of the Propesty.

stuar which any private sals or osher intended depostion of the Personal Proparty = 40 be meda. Baazonabla notice shall mean Notice
givon at loast ten {10} deys belore the viree of the seln or diaposition. Any seis of she Personst Property may e mada in conunchion with
any saie of thw Real Property.

Bection of Rawadies. &:ﬁmhLﬂﬁrhmmmﬂermWﬂwmr—ﬂm-ﬂmﬁnmmm
mwhmMHWHMﬂMMMM“MEMWMMmﬂM
Landar’s rigit w decies & dofault and axarcs s remediae. Notteng unsier Shas Mortgege or otherwize shall be construod so as %0 Bmit or
mhm-ﬁmmuLMMmEmﬂMthmmmmmhm-ﬂm:ﬂ
mmrummdmwﬁmmwmmm.m.mwmmmwwtm
othar collasmral directly or mdiectly sacunng the indebéedness .

Attormeys’ Feas: Expesmes. i Larhiy inaGtutes Sy Uit OF ACRON %0 onjorce swy of the e of this Morigege, Lender shell be entisled o
mcover such surm as the oot mey adiudge mescnabie as sttomaye’ fees at nal sd upon e sppesl. Whethar o 0t By COWrt SCtoN is
rnnh-d.ﬂhhﬂﬂﬁﬁdhh.ﬁmﬁlmmmm“t-ﬂlm“mﬂmm
hhnﬁﬂhﬂﬂ“whuﬁmﬂhﬁﬂuﬂ“nnﬁdﬂ-mwmm-ﬂshﬂh&u
mierest ot the Nots rate from Uw dete of the expenditure well repeid. Exponses coversd by this parsgraph Include, without limansbion,
MMHmmm#h.Wlm'mmw:hﬁmwlnﬂ-nrth-uillhwuit.
MW'Mﬂmhhﬁmmmmwnﬂrm“m:Wmmw.
mmmmwmmﬁmﬂmmmmmmm
reports), surveyors’ reports. and appravssl fees and Sale rwurance, o the sxient pamitied by applicebls hew. Geantor also will pay =y
cowrt costs. o aekbinon to 8l other susas proveded by .

desresd %0 bo notics given to all Grastors.
MISCELLANEOUS PROVISIONS. Tha followwg miscellanetus provienons are & part of thwe Morigege:

Asencients. mmwmmmmmnmmmmﬂmmu
to the matiars set forth m thes Mongage. Nop shersiion of or ssssndment %0 this Morigege shall be effective uniess given in writng and
wmmmwmmmhwumhnm-ﬁmwm

Amwal Raperty. # the Property 15 used for purposss other than Gramtor's residence, Grantor shall furnish 10 Lendor, upon request, &
w&ﬁdmﬂmmmmm“mmm—nﬂmmmhmmwm:ﬂu
Lander shall regeare. MMM‘MM#HMM“M“‘MWM&W
with the aparation of the Property.

Caption Headings. C-phuwwﬁmnhmmmmnmmummmmmm
provisions of vhis Mortgage.
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Govesning Law. This Mortgage will be governsd by federal law applicable 10 Lendar and, 10 the axtent not prasmptied by fedaral law, the
laws af the State of Alabama without regard to its conficts of law provisions. This Mortgage has baan acceptad by Lendar in tha State of
Alabama,

Choice of Venue. If there ia 8 lawsuit, Grantor agrées upon Landar's raquest to submit to the Junsdiction of tha courts af Shelby Counly,
Siate of Alabama,

No Waiver by Lsnder. Lendar shall not be daemad 10 have waivad any righta under this Mortgage wiass auch waiver is given in wriling
and signad by Lendar. No delay or omisgion on the part of Lander in exercising any right shell operate as & waiver of such right or any
other right. A waiver by Landar of a provision of this Morigage shall not prejudicea or constitute & waiver of Lendas's right otharwise to
demand stricl compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course ot dealing
batwean Lendar and Grantor, shall constilute a wajver of any of Lender's righls or of any ol Grantor's obligations as to any future
transactions. Whenever the consent of Lender is raquired under this Morigaga, the granting of swuch consent by Lender in any instance
shall not constitute continuing consent 1o subsequent instances where such consent is regquived and in all cases such consent may be
granted or withhalkd in the sole discretion of Lender.

Severability. |l a court of competent jurisdiction finds any provision of this Morigaege to be iliegal, invalid, or unenforceable as to any
circumstance, thst linding shall not make tha offending provision illegal, invalid, or unenforceable as o any olhar circumstanca. If feasibla,

tha offending provision shall be consideraed modifiad so that it becomas legal, valid and enjorceable. If 1he offanding provision cennot be so
modifiad, iv shall be considered deleiad from this Mortgage. Unless otharwisa required by law, the illagality, invalidity, or unenforceability
of any pravision of this Mortgage shall not alfiect the legality, validity or enforceability of any oclhar provision of this Morigage.

Marger. Thera shail be ng marger of the inlerest or estate creataed by this Mortgage with any other interast or estate in the Property at any
timea held by or jor the banelst of Lender in any capacity, without the written consent of Lender.

Succezsors and Assigns. Subject to any limitalions stated in this Morigage on tranafer ol Grantor's interest, this Mangage shall ba hinding
upon and inure 1o the benefit of the partiss, thaw successors and assigns. |f ownarship of the Properly becomes vested in a parson other
than Grantor, Lendar, without notice 1o Grantor, may deal with Grantor's successors with refersnce to this Morigage and the Indebtadness
by way of lorbearance or axtension withoul reteasing Grantor from the obligations of this Moartigage or liability under the Indebtedness.

Time ix of the Eszanca. Tima ia pf the essence in the parformanca of this Morigaga,

Walvar of Homestead Exsmption. Grantor heraby releases and waives all righte and benalits of tha homestead exempuon laws of Lhe Siate
ol Alabamn as to all Indebtednass secwad by Lhia Mortgage.

DEFINITIONS. Tha ioldowing capitalizad words and terms shall hava tha following mearmngs when used in this Mortgage. Unless specifically
stated 1o the contrary, 8l relerences to dollar amounts shall mean amounts in lawful money of the Unitad States of Amencs. Words and terms
used in the singular shall includa the plural, and the plural shal include the singular, a5 the context may require. Words and terms not otherwise
daflinad in this Marigage shall have the maanings attribuled 1o such 1erms in the Unitorm Commaercial Code:

Borrower. The word “Borrower™ means Murphy Homeas Builders, LLC and Includas all co-signers and co-makars signing the Note and all
their successors and assigns.

Dafault. The word "Default™ means tha Default sat forth in this Mortgage in the section titled *Default”.

Enviconmantal Laws. The words “Environmantal Laws™ mean any and alt stata, federal and locsl statutes, regquialions and ordinancas
ralating to the prolaction of human haalih or the environmant, ncluding without timitaton the Comprehansive Environmental Hespornse,
Compensation, and Liabllity Act of 1280, as amanded, 42 {).5 L. Saction 3601, et saq. {"CERCLA®], the Superfund Amendmenis and
Reauthorization Act of 1986, Pub. L. No. 99-49% {"SARA"), the Hazardous Matarials Transportation Act, 49 1J.5.C, Section V801, st seq.,
the Resource Conservation snd Recovery Act, 42 U.5.C. Section G901, et seq., or other applicable state or federal laws, rules, or
regulastions adopted pusrsuant therato.

Evant of Default. The words "Event of Default®™ mean any of the events of deleult set forth in this Mornigage in the avents of default
saction ol this Morigage.

Grantor. The word "Grantor™ means Murphy Homes Builders, LLC.
Guarantor. The word "Guaranlor™ means any guaraniar, surely, or accommpdalon party ol any or all of the Indabisdnass.

Guaranty. The word "Guaranty™ means the guaranty from Guarantor to Lender, including without limitation a guaranty of alt ar part of tha
Note.

Harardous Substances. The words "Hazardous Substances” mean matenals that, because ol their quantity, concentration or physical,
chamicael gr inflectious charectaeristics, may csusa ar pose 8 presan! or potential hazerd w0 human health or tha envirorsnant when
impraparly usad, treated, storaed, disposed of, generaied, manufaciured, trensporied or otherwsse hendled. The words “Hezardous
Subsiances”™ are usad in their very broadest sense and include without limitation any and sll bazerdous or toxic aubstances, materials or
wasle az delinad by or listed undar the Erwiranmantal Laws. The term "Hazardous Substancas” slso includes, without limitation, petrolaum
and petroleum by-products or any fraction thereof and ashestos,

Improvements. The word “Improvaments™ means all existing and future improvements, buildings, struciures, mobila homes allixed on the
Real Property, {acilities, additions, replacemsnts and other construclion on the Rasl Froperty.

indebtedness. Tha word "Indabtedness” meana sll principal, intarest, and other amounts, cosis and expenses payable undor the Note or
Related Documants, togethar with all renawals of, extensions of, modilications of, consolidations of and substitutions for tha Nota or
Ralated Documants and any amnounts axpendad or advancad by Lender to discharge Grantor's obligations or expansas incurred by Lendar to
artlarce Granlor's obligations under this Mortgage, together with intarest on such amounis as provided in this Morgaga.

Lendar. The word "Lendsr” meana Central Steta Bank, its successors and sssigns,
Mortgage. The word "Morigage™ means this Morigape between Grantor and Lender.

Note. The word “Mote” means the promissory nots dated June 23, 2017, in the original principal amount of $301,600.00 tram
Grantor io Lander, together with all renewals of, axlensions ol, modifications of, refinancings ot, consclidewons cf, and subatitutions for
the promissory note or agreament.

Parsonal Property. The words "Personal Property™ maan all equipmaent, fixtures, end other articies ol parscnal property naw or hareahar
owned by Grantor, and now or hereafter attachad or affixed 10 tha Real Property; together with all accessions, parts, and sdditions te, all
replacements of, and all substitutions for, any of such property; and togethar with all proceeds lincluding without limitation all msurance
procaeds and refunds of premiums) from any sele or other disposition of the Property.

Propsrty. Tha word "Property™ means collectively the Real Praparty and the Parsanal Proparty.
Aeal Property. The words "Real Property” maan tha raal proparty, interasts and rights, as further dascribed in this Mortgage.

Aelatad Documents. The words "Related Documents™ mean all promisaory notes, cradit sgreaments, loan agreamonts, environmental
agreamants, guaranties, securily agreements, mortgages, deeds of trust, security daeds, collaleral marigages, and all other insirumenis,
agreements and documents, whather now or herealter exisling, executed in cannection with the Indebledness.

Rents. The word "Renis™ means all present and future rents, rovenues, income, issues, royalues, profits, and other benalits derived from

tha Proparty.
2
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GRANTOR ACKNOWLEDGES HAVING READ AlL THE FROVIEIONE OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE IS GIVER UNDER SEAL AND IT IS ITENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A BEALED INSTRUMEENT ACCORINNG TO LAW.

a4

By: ..
Michesl K Mhphy . :Zzéggﬂff
Buliders., LLC

nu-heye.

This Morigage prapared by:

Nama: TRA HERRDN, CLOSING DEFT MANAGER
Addrass: PO Bux 180
Chy. Stote, 29 Calern, AL 35040

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF M ":b:iﬁ'! “__- i
)88
COUNTY OF g 'I }

l.ﬂ-luuhnqp-dluﬂnﬂqnllHﬂunﬂﬁdltln-ndlurn.d:nulrun:ﬂdlwun.hlmhv::nﬂvlhutIhi-ﬂllllqihr.Ihnt-rulﬂhnmm
Homes Bullvers, LLC, a liruiedd lsbilty compeny, is sgrad w the joregong Mengage and who i knows %0 ma, acknowisdged balore me on tie

day that, bemg informad of the connts of said Morigega, be or shw. a8 aach mumnber nd weth full Buthonty. sxecuted the 3ame for
snd os the act of said lmiked Nebility Company. CE) .
Given wncer sy hand asd official senl this AJ . day of _ A b y ;&

My commmission sapires ? C L2
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EXHIBIT "A"

A parcel of land located in the Southwest Quarter of the Southwest Quarter of Section 18, Township 20 South, Range 1
East, described as follows:

Commence at the Northwest corner of the Southwest Quarter of the Southwest Quarter of Section 18, Township 20
South, Range 1 East; thence run South along the said quarter-quarter section line for 201.53 to the point of beginning,
thence continue along last said course for 199.47 feet; thence turn an angle of 91 degrees 39 minutes left and run 430.78
feet to the westerly right of way line of Shelby County Highway #49; thence turn an angle of 116 degrees 28 minutes left

and run along said right of way line for 222.67 feet; thence turmn an angle of 63 degrees 32 minutes left and run 326.48 feet
to the point of beginning; being situated in Shelby County, Alabama.

%M 4 Lg,}//}/

Murphy Homebuildesé, LLC

UMb
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