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NOTICE: This mortgage secures an open-end credit plan which contains a provision allowing for changes in the
annual percentage rate. Increases in the annual percentage rate may result in an increase tinance charge.

This is 1 FUTURE ADVANCE MORTGAGHE and the proceeds of the open-end credit secured by this mortgage will be
advanced by the mortgage under the terms of a credit agreement between the mortgagee and the mortgagor {borrower)
named herein.

HOME EQUITY LINE OF CREDIT MORTGAGE
(Open End. Future Advance. Due of Sale)

Mortgagee: Tuscaloosa Credit Union

Mortgagee’s Address: 1100 215 Avenue. Tuscaloosa. AL 354(}1
Mortgagor: Michael 1. Ivey and wile, Leah lvey
Property Address: 6522 Quail Run Drive, Pelham, Al 35124
Borrower: Michae! . Ivey

Credit Line; $25.000.00

Date Mortgage Fxecuted: June 12,2017

Maturnity Date; June 12, 2052

County Where Property is Siuated: Shetby County, Alabama

RECITALS

This Home Equity Variable Linc of Credit Mortgage. made and entered into on June 12, 2017, by and betwcen
MICHAEL L. IVEY and wife, LEAH IVEY, (hereinafter referred to as “Mortgagor™. whether one or morc) and
TUSCALOOSA CREDIT UNION. (hereinafter referred to as “Mortgagee™ ), whose address 15 1100 215 Avenue,
Tuscaloosa. Alabama 35401, to sccure the indebtedness of MICHAEL L. 1vVEY {hereinafier referred o as
“Borrower™”. whether one or more) o Mortgagee.

A The Secured Line of Credit. The “*Mortgagor™. (whether one or mare) is now or may become i the future
jointly indebted to the Mortgagee in the maximum principal amount as stated above as “Credit Limit™. This
indebtedness is evidenced by a certain open-end line of credit established by the Mortgagee for the
Mortgagor pursuant to an agreement entitled “Home Equity Credit Agreement” ot even date (the “Credit
Agreement™). The Credit Agreement provides for an open-end credit plan pursuant to swhich the Borrower
may horrow and repay. and reborrow and repay. amounts from the Mortgage up 1o 4 maximum principal
amount at any one time outstanding not exceeding the Credit Limit.

B. Rate and Payment Changes. The Credit Agreement provides for finance charges (o be computed on the
unpaid balance outstanding from time to time under the Credit Agreement at an adjustable annual percentage
rate. The annual percentage rate may be increased or decreased based on changes in an mdchbt.

C. Maturity Date. If not sooner terminated as set forth therein, the Credit Agreement will terminate on June 12,
2032. and all sums pavable there under (principal. imierest. expenses and charges) shall become duc and

payable in full.
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KNOW ALL MEN BY THESE PRESENTS: That whereas, the undersigned, MICHARL L.
IVEY and wife, LEAH IVEY, (collectively, the “Mortgagor™), has become justly indebted 1o
TUSCALQOSA CREDIT UNION, of Tuscaloosa, Alabama ("Morigagee”), pursuant to an open-end bine
of credit for a maximum indebtedness at any one time not 10 exceed TWENTY-FIVE THOUSAND &
NO/160 (525.000.00) DOLLARS, including the repayment of any {uture advances, with interest thereon,
made 1o Morgagor/Borrower as provided herein, ("FUTURE ADVANCES”).  Said FUTURE
ADVANCES Mortgagee is obligated to make pursuant to the terms and conditions of that certain HOME
EQUITY CREDIT AGREEMENT, contemporanccusly enfered into by and between Mortgagor/Borrower
and Mortgaree herein, the terms and conditions of which are hereby incorporated by relerence.

NOW, THEREFORE, in consideration of the premises and in order (1) to secure the payment of all
indebtedness of Mortgagor to Mortgagee incumred pursuant to the HOME EQUITY CREDIT
AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE
ADVANCES made by Mortgagee pursuant io said AGREEMENT, including any renewals or extensions of
same. (i1} to secure the payment of all other indebtedness, now or hereafier owed, by Morigagor, or any of
them, o Morigagee, not incurred pursuant to said AGREEMENT, except the Morigagor's home shall not
secure any such other indebtedness incurred for personal, family, or household purposes, and (111] 1o secure
compliance with all of the stipulations contained in said AGREEMENT and contained heremn, the said,
Mortgagor, does hereby grant, bargain, sell, and convey unto said Morigagee the following described real
estate situated in Shelby County, State of Alabama, 10 wil

ot 43, according to the Survey of Quail Run as recorded in Map Book 7, Page 22,
Shethy County, Alabama Records,

TO BAVE AND TO HOLD the same with all the nights, privileges, and appurtenances therzunto
belonzing or in anywise appertaining unto the said Mortgagee and assigns, forever. And said Mortgagor
hereby covenants that Mortgagor is seized in fee and possessed of said property and that Mortgagor has a
good right to convey the same as aforesaid; that said properiy is free from all encumbrances and that
Mortgagor will warrant and forever defend the tile thereto against the lawiul claims of ali persons
whomsoever,

THIS MORTGAGE I8 MADE, however, subject w the following covenants, condiiions, and
agreements, that 18 10 say:

i. So long as any of the indebtedness secured hereby shall remain unpaid, mn whole or 1
part, the Mortgagor agrees to keep said premises and the improvements thereon in good condition, and (o
pay all assessments that may be levied or accrue upon said property, and all other charges that may become
liens upon said premises, and not 1o permit any lien, which might take precedent over the lien of this
Mortgage, to accrue and remain on said premises, or any part thereof, or on the improvements thereon, and
1o noither permit nor perform any scl which would in any way impair the value of the security given by this
instrument,

2. The Morizagor agrees (o pay all taxes that may be assessed upon said property or upon
the Mortgagee's interest therein or upon this Mortgage or the moneys secured hereby, any law to the
contrary, notwithstanding. Upon any violation of this undertaking, or the passage of any law imposing
upon the Mortgagee the payment of any part of the taxes aforesaid, or upon the rendition by any court of
fast resort of a decision that the undertaking to pay the taxes as aforesaid is legally inoperative, then, n any
such event, the debt hereby secured shall, al the Mortgagee's option, becoms immediately due and payable,
without deduction, any law heretofore or hereafter enacted to the contrary, notwithstanding.

3. The Mortgagor agrees 1o keep any and ail improvements now existing or hereafter
erected on said property insured against loss by fire, hazards mcluded within the term {extended coverage;,
and any other hazards, including floods or flooding, for which lender requires insurance, in companies
satisfactory to the Mortgagee for not less than the amount of indebtedness hereby secured, any future loans
or advances, and any existing indebtedness secured by the subject real property: loss ot any, payable to the
Mortgagee as Mortgagee's interest may appear under standard morigage clause without contnibution, and 1o
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deposit said insurance policies, premium paid, with the Morigagee. In the event of loss, Mortgagor shall
give Mortgagee immediate notice by mail. Mortgagee may make proof of loss if not made promptly by
Mortgagor. Each insurance company concerned is hereby authorized and directed to make payment for
such loss directly to Mortgagee, nstead of to Mortgager and to Mortgagee jointly. All or any part of the
insurance proceeds shall be applied, at Mortgagee's clection, on the indebtedness secured under the note
and mortgage of in rebuiding or restoring the property.

4. If the Mortgagor fails (o insure said property as hereinabove provided, or to pay all or any
part of the taxes or assessments levied, accrued, or assessed upon or against smd property or the
indebledness secured hereby or any interest of the Mortgagee in either, or {ails (0 pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this
mortgage, or fails to pay the items hereafier provided in Paragraph 9, the Mortgagee may at is option
insure said property and/or pay said taxes, assessments, debts, liens and/or charges, or any tem secured
hercby, and any money which the Mortgagee shall have so paid or become obligated 1o pay shall constilute
a debl to the Mortcagee additional to the debt hereby specially secured. shall be also secured by this
Mortgage, shall bear legal interest from date paid or incurred, and shall be immediately due and payable, if
the Mortgagee elects to declare it so, and the Morigagee may take any appropnate action at law or i equity
for the collection of the items listed herein, or may pursue any other remedy provided i this mstrument or
do bath simultanecusly, and in case the Morigagee employs an Attorney to collect any tiem listed heretn or
in Paragraph 9, the Mortgagee shall recover of the Mortgagor a reasonable Attorney's fec therefore.

5. Mo failure of the Morigagee 10 exercise any option herein given to declare the matunity of
the debt herehy secured, shall be taken or construed as a waiver of iis right to exercise such option or to
declare such maturity by reason of any past or present default on the part of the Morigagor;, and the
procurement of insurance or the payment of taxes or other liens, debts, or charges by the Mortgagee shall
not be taken or construed as a watver of 118 right to declare the maturity of the indebtedness hereby secured
by reason of the failure of the Mortgagor to procure such insurance of to pay such taxes, debts, lens, or
charges.

5. But this conveyance is made upon the following conditions: If the Mortgagor shall wel]
and truly pay. discharge, and satisfy the following indebtedness, all of which are secured hereby: (1) the
indebtedness recited hersinabove and alf other sums, with interest thereon, advance to protect the secunty
of this Mortgage: (2) all pre-existing loans or advances, as they become due and pavable; (3)
contemporancous loans or advances; (4) all future loans or advances made before the full settlement,
payment of foreclosure of the entire indebtedness secured by this Morntgage; (3} any debis to Mortgagee for
which the Mortgagor is jointly or severally liable with the third party, or is secondarily Lizble to Mortgagee
as surety or endorser; {(6) any advances or payments by Mortgagee to satisfy or pay in whole or in part any
debt owed to 2 sentor Morigagee upon the property described herein; (7} all iadebtedness of the Mortgagor,
not directly 1o the Morigagee, but to a third party by whom it has been transferred, assigned, endorsed or to
otherwise acquired by Mortgazee or its assignee, and (¥) all indebledness to or advances made by any
assignee of Morigagee. prior or subseguent to the date hereof, including all pre-existing debts and future
loans, and if Morigagor shall do and perform all acts and agreements (1o be done and performed by the
Mortgagor under the terms and provisions of this mortgage, then this conveyance shall be and become null
and void.

7. But if the Mortgagor shall fail to pay, or cause to be paid, at matunity, the mdebledness
hereby secured or any part thereof, according to the terms thereof, or fails to pay any nstallment, priacipal,
and/or interest, when the same is above promised to be paid, or if the Morigagor shall fail to do or perform
any other act or thing herein required or agreed to be done or performed, or if the interest of the Mortgagece
in said property become endangered by reasons of the enforcement of any prior lien or encumbrance
thereon, then, in any such event, the whole indebtedness hereby secured shall immediately become due and
payabie, and this mortgage subject to foreclosure at the option of the Mortgagee without notice: and the
Mortgagee shall have the right and is hereby authorized 1o enter upon and take possession of said property,
and. after or without taking possession, 1o sell the same before the Courthouse door in the county where
said real property is located, at public outery, for cash, first giving notice of the time, place, and erms of
saick sale by publication once a week for three successive weeks immediately prior o said sale in some
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newspaper published in said County, and, upon payment of the purchase money, the Mortgagee, or any
person conducting said sale for the Mortgagee, is authorized 10 execute to the purchaser ai said sale a deed
to the property so purchased. The Mortgagee may bid at the sale and purchase said property, if the hughest
bidder theretore.

8. The procecds of sale shall be applied: First to the expenses of adverusing and seiling,
including reasonable Attorney's fees; Second, o the repayment of any money with interest thereon, which
the Mortgagee may have paid or become liable to pay or which it may then be necessary to pay for taxes,
assessments, insurance, and/or other charges, liens, or debts hereinabove provided, Third, (o the payment
and satisfaction of the indebiedness hereby specially secured with interest, but interest to date of sale only
shall be charged: Fourth, the balance, if any, shall be paid to the Mortgagor. If this mortgage be foreciosed
in Chancery, reasonable Attorney's fee for foreclosing the same shall be paid out of the proceeds of the
sale.

9. All expenses incurred by the Morigagee including Attorney's fees, in compromisiag,
adjusting, or defending against liens, claims, or encumbrances sought to be fixed upon the property hereby
conveved, whether such claims or encumbrances be valid or not, shall become a part of the debt hereby
secured.

16, The undersigned waives all right of exemption as (o personal property under the laws of
Alabama or of any other State or of the United States as to any of the items secured or that may be secured
by the terms of this instrament, and agrees to pay 3 reasonable Attorney's fee to the Mortgagee, should the
Mortgagee employ an Attorney to collect the same. The Mortgagor waives the benefit of any statule
regulating the obtaining of a deficiency judgment, or requiring that the value of the property conveyed
hereby be set off apainst any part of the debt secured hereby.

11 As long as any of the indebledness hereby secured shall remain unpad the Mortgagor
will neither commit nor permit waste to be committed on the premises hereby conveyed; and upon (he
commission of any waste thercon the Morigagee may, at Mortgagee's optica, declare the entire
indebtedness hereby secured to be at once due and pavable. Nor will the Mortgagor remove any of the
fixtures on the premises hereby conveyed so long as any of the indebtedness hereby secured shall remain
unpaid.

12. If the Mortgagor shall make defauit in the payment of any of the indebtedness hereby
secured, or in the performance of any of the terms or conditions hereof, all the rents, income and profits
from the premises are hereby transferred, assigned, set over and conveyed to the Morigage, and the
Mortgagee may proceed 1o collect the rent, income and profits from the premises upon such default either
with or without the appointment of a Receiver; but the Mortgagee shall not thereby become bound by the
terms of any lease then existing on the premises by electing to collect the rents thereunder but may at any
time terminate the same. Any rents, income and profits collected by the Mortgagee prior to foreclosure of
this indebredness, less the cost of collecting the same including any real estate commission or attorney's fee
incurred, shall be credited first, on the advances with interest thereon, the cost of necessary repairs, then
upon the interest, and the remainder, i any, upon the principals debt hereby secured.

13, All covenants, conditions, and agreemenis herein contained shall extend to and bind the
Mortgagor's executors, administrators, heirs, and assigns, and shall inure to the benefit of the Mortgagee's
legal representative and assigns, and wherever the context hereof so requires or admits ali reference herein
to the Mortgagor in one number shall be deemed to extend to and include the other numbers whether plural
or singular, and the use of anv gender shall be applicable to all genders.

14 Upon the voluntary or involuntary sale, transfer, or change of ownership of the
mortgaged property, or any part thereof, without the written consent of Mortgagee, the Mortgagee may
declare the entire indebtedness and charges secured by this Mortgage due and payable, and upon such
declaration this Mortgage shall be subject to immediate foreclosure.



E3. Mortgagee, at Mortgagee's option pror to release of this Mortgage, may make Future
Advances to Mortgagor/Borrower,  Such Future Advances, with interest thereon, shail be secured by thas
Morigage when evidenced by promissory naote{s) or any amendment and/or modificaton thereto, stating
that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this
Mortgage. not including sums advanced 1n accordance herewith 1o protect the sccurity of this Mortgage,
exceed the original lien amount of the Morigage.

IN WITNESS WHEREOF, we have hereunto set our hands and seals on this the 2th day of June,

2017, : 4
w/;/ww & (L.S)
Mlc_haﬂl L. Ivey
(1.8

STATE OF ALABAMA

TUSCALOOSA COUNTY

SEXT CEFD G

I, the undersigned authority, 2 notary public n and for the State of Alabama at Large, hereby
certify that Michael L. Ivey and Leah Ivey whose names are signed to the foregoing instrument and who
are known 1o me, acknowledged belore me on this day that, being informed of the contents of the foregoing
instrument, they executed the same voluntarty on the day the same bears date.

Given under my hand and official seal on this the 12th day of Tune, 2017,

. # . . .
3‘3} o ! A Notary Public MY SOMMISSION EXPIRES 8/19/2020
-

My Commuission Expires:

B GM
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Originator Names and National Mortgage Licensing System and Registry IDS:
QOrganization: Tuscaloosa Credit Union NMLSR ID: 653467

individual: Tem M. Cobb NMLSR ID: 1606965



