b

Account | )

RECORD & RETURN TO 33741

ST LIE(BI SO&I,}PQNS

Giendale,CA 91208-8071

59394290-AL 117-Shelby

iy
Ei}:vG(i)fB’ﬁecl::z]Gf Polunsky Beitel Green, LLP Sha TEE zglgl!g"!{IJ{,IJIJ!IWL,,(! ”,””m
Ottices at Eilan II, Suite 450 06/22/2017 09.51.12 an FIEE;;CSI;;T

17806 [LH. 10 West
San Antonio, Texas 78257

[Space Above This Line For Recording Data]

MODIFICATION AND EXTENSION AGREEMENT

THE STATE OF ALABAMA h
! KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF SHELBY h

WHEREAS, ANGELA YOUNG SIMMONS AND ROBERT ELLIS SIMMONS, III, A
MARRIED COUPLE, (herein “Borrower”) executed and delivered unto Compass Bank (herein
“Lender”) that one certain Promissory Note (herein the "Note") in the onginal principal sum of
$318,250.00 dated June 20, 2013, payable to the order of Lender, which Note was secured by a
Mortgage (herein the "Mortgage"), recorded under Document #20130718000291100, of the Official

Records of SHELBY County, ALABAMA, encumbening the real property and improvements
thereon (herein the "Property") described in said Mortgage, and being more particularly described as
follows: and,

LOT 20A, ACCORDING TO THE FINAL PLAT OF THE RESIDENTIAL
SUBDIVISION OF SOUTHPOINTE RIDGE RESURVEY OF LOTS 19-22,
AS RECORDED IN MAP BOOK 42, PAGE 112, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

NOW, THEREFORE, for and in consideration of the mutual agreements herein set forth,
and the other considerations herein expressed, Lender and Borrower hereby agree to the following
modifications of the Note, and Borrower hereby renews the Note, and all outstanding indebtedness
secured by the Note and the Mortgage, and in consideration for the modifications of the Note by
Lender; Borrower and Lender hereby expressly agree as follows:

Borrower and Lender acknowledge that the Modifications herein adopted are effective as of
September 1, 2016.
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Borrower and Lender agree that the outstanding principal balance as of date hereof is
$298,153.82.

The interest rate 1n the Note 1s hercby changed to a fixed rate of 3.125% per annum.

The monthly principal and interest payments shall be due and payable on the 1st day of each
month, beginning October 1, 2016, and shall be in the amount of $1,368.93 and such
monthly payments shall continue regularly thereafter until the Maturity Date, at which time
all unpaid principat and accrued unpaid interest shall be due and payable,

All other terms of the Note not specifically modified by nor in conflict with the terms of this
Modification Agreement shall remain in full force and effect.

It 1s the intention of the parties hereto to strictly conform to the applicable usury laws, all
agreements between Borrower and the Lender, whether now existing or hereinafter arising, and
whether written or oral, are hereby expressly limited so that in no event, whether by reason of
acceleration of the matunty of the Note, or otherwise, shall the amount paid or agreed to be paid to
the holder of the Note for the use, forbearance, or other detention of the money under the Note, as
modified hereunder, or otherwise exceed the maximum amount permissible under applicable law.
If fulfillment of any provision of the Note, as modified hereby, or of any Deed of Trust or other
document evidencing or securing the indebtedness evidenced by the Note at the time the
performance of such a provision shall be due, shall involve transcending the limit of validity
prescribed by law, then, ipso facto, the obligation to be fulfilled shall be reduced to the limit of such
validity; and if the holder of the Note shall ever receive anything of value deemed interest under
applicable law, which would exceed interest at the highest lawful rate, an amount equal to any
excessive interest shall be applied to the reduction of the principal amount owing under the Note, as
modified herein, and not to the payment of interest, or, if such excessive interest exceeds the unpaid
balance of principal of the Note, as modified hereby, such excess shall be refunded. All sums paid,
or agreed to be paid, to the holder of the Note for the use, forbearance or other detention of the
indebtedness of the obligor thereunder, to the holder of the Note, shall, to the extent permitted by
applicable law, be amortized, prorated, allocated and spread throughout the full stated term of such
indebtedness so that the rate of interest on account of such indebtedness 1s uniform throughout the
term thercof. The provisions of this paragraph shall control all agreements between the obligors
under the Note and the holder of the Note.

Borrower hereby agrees that the modification contained herein shall in no manner impair
the Note, the repayment of the indebtedness evidenced thereby, the Deed of Trust, any lien
securing the Note, or any loan documents controlling the disbursement of loan funds; Borrower
hereby expressly acknowledging the validity and enforceability of the Note as herein modified
and the indebtedness evidenced thereby; the purpose of this instrument being simply to modify
the terms of the Note as hereinabove stated. Borrower further acknowledges that liens securing
the Note are not in any manner waived and are valid and subsisting. Borrower further agrees that,
in the event of a default under the Note, nothing contained herein shall preclude the holder of the
Note from foreclosing the lien of the Deed of Trust or enforcing, in accordance with their terms,
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any other instruments evidencing or securing the indebtedness evidenced by the Note.

THIS WRITTEN LOAN AGREEMENT REPRESENTS THE FINAL AGREEMENT
BETWEEN THE PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF
PRIOR, CONTEMPORANEOUS, OR SUBSEQUENT ORAL AGREEMENTS OF THE
PARTIES. THERE ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE
PARTIES.

EXECUTED on this lq day of ﬁu% L(ST 2016, but EFFECTIVE as of the September
I,2016.

“BORROWER”
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ROBERT ELLIS SIMMONS, 111

"LENDER"

Compass Bank
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THE STATE OF ALABAMA §

COUNTY OF  ¥FFEZSOm §

This instrument was acknowledged before me on this ”; aay of Q{JjUS')(

2016, by ANGELA YOUNG SIMMONS.
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! 1&'!“:'@@& for The State olabﬂma
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THE STATE OF ALABAMA
COUNTY OF e §

CHATANYA Y. JOHNSON
NOTARY PUBLIC

A ).] STATE OF ALABAMA
2772/ COMM. EXP. 03-24-2019

This instrument was acknowledged before me on this my) day of w

2016, by ROBERT ELLIS SIMMONS, II1
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NOTARY PUBLIC )ﬁ" of Alabama
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THE STATE OF ALABAMA §
COUNTY OF JEF - € §

This instrument was acknowledged before me on this / 9 L l day of _Q%E}'
of Compass Bank.
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tary Public, in and for The State of Alabama
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