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DEFIMITHONS

Weords used i roullipis sections of this documant ans defined below and siher words are defined in Sextione 3, 14, 13,
18, 20 ane 21, Deraln rules regarding the ussge of words used In s dociment wre slso provided in Sectinn 18,
{A) “Secirity rrtrumend ' roeans this dooument, which is dated  June 48, 2047, tooalher with sk
Hiders 1o this document. "

{85 THorrowewt s JORDAR I YORE ANE AN T YOHR, HUSEBLRD AND WIHE,

sorrewer s e morgagor unter this Security netrument.

(o} "HAERS” is Monigage Elecironic Reglotration Syslems, Ing, MERS is 2 separais comporation that is achng solely g
& nomines fof Lender and Lender's sucoessors and assigns. MERS is the morigages wder this Security Instrumearn,
MERE s organized and existing under the laws of Deleware, and has an address ang elechons number of PO, Boy
2028, FHnt, B 4880120020 d8l, [HBE) 870-MERS.

2 Yhandsr” v FlreiBank,

Landar s & Bank,
under the laws of  Tennsssey.
+1% Seaboand Lane, Bulte 208, Frankdin, TR 37087,

arganized and exigting
Lendsr s adiress is

(B} “Mofe” moans the PIONRSEDrY Noe signed by Borower and dated  June 98, 7817, Tha biote
simtes ihat Borowsr owes Lender  TH0 HUNDRED THOUSAND SEVEN MLUNDRED NINETY ARD BOyope 1524 %

ﬁﬁ:ﬁﬁﬁ&ﬁﬁﬁﬂ*&'ﬂﬁﬁﬂﬁﬁﬂﬁ-ﬁ-ﬁ:-&ﬁ#ﬁiiﬁHﬁﬁﬁﬁﬁﬂﬁﬁﬂﬂﬁﬂﬂﬁﬁﬁﬁ!ﬂﬁiﬁﬂﬂﬁﬁ-ﬁﬁﬂﬁrﬁ{ij E %g@gﬁmg}% ‘}
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phas interaet. Bomower has promised t pay this debl in regular Periodic Payments and 1o pay the Sebt in full not fate
than Juty 1, 2047, | . AR

£51 “?mgmﬁjg“ gang he property et s desoribed below under the heading "Transhr of Rights in the Properhy.”

W5} "Loan” means e debl evidenced by the Note, plus Interest, any prepayment chargas and late charges dus undes
the Mote, snd 8 sums dus under Diis Securily Instrument, plys iderest,.
{3y “Riders” maans o Riders (o this Securlty Instnoment hat sre e ter by Borrower The Ioliswing Riders ars o be
sraciied by Soroswer [check Box g5 spplicable)s

| Adjustable Rate Rider | Condominium Rider
.| Balionn Rider % Planned Uni Davelopment Rider
14 Family Rider L. Baveekly Payrment Rider

VA, Rider

W ThAppliceble Law”™ mesns all cordroling anvlivable federal. state and lonal shubules reguigiions, ardinennes ;
A . HIES, TegEaunE, Crlinannes ang admin-
wirative rules and orders (thet have e effsct of law) as well 2 ' Byiors,
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(f TCormmumily Associslion Dues, Feos, and Sxsessiments” means afl dues, Tess, assassments and other CIBIGRS
thet are posed on dofrowsr oF e Proparly by 8 condominium sssociation, homeownsrs assachetion or similsr
organization.

{#} “Eiscronic Funts Transfer” means any trensler of funds, other ihan a fansactinn originates Y Gheck, drefl, or
sirnilsy paper instrument, which iz inithatesd wough en sleclronic termingl, telephonic instrument, compuber, or rrgnetio
tape 80 8510 ardar, instruct, or aulhgrize g finanogl metitulion o debit or credit an aocount. Such term includes: bt is.
et Hivited to, point-gi-aale ransfers, automated tatisr machine transactions, ransfers initintad Y ielsphone, wirg
transfers, and auiomsisd desnnghouss fransfers,

L3 "Escrow Besns™ means those foms et are desoribed It Segtion 4.

{ “Hiiscellansous Proceads” means By compensation, sehlement, ewarg o damsges, o proceads pald by ane third
party (ciner han ingurance preceeds paid under the soverages described In Saction 8 for () damages 10, or deshruction
of, the Properly; (i} condemmation or other taking of all or sny pert of the Progesly () conveyvanoe in ey of cowtdemng-
tign; o7 {iv) migrepresentatiune of or omissions as i, the value andfor condition of the Propesty,

{#} “Morlgage Inswrancs” means insurence motecting Lender against the nonpayment of, or default on, the Losn,

{3} "Periodic Payment” means the reguledy scheduled amount dus for (i) principsl and interest under the Note, plus
{8} any amounis under Beclion 3 of this Sscurity Instrument,

{F} "RESPA™ maans the Real Exlale Sstiament Procedures Aot 13 B.E.C. S2504 el-ee. ) and s implemeiting
regulation, Heguiation X {12 ORR, Pat 1924), as they might be smended from fime to e, OF any sdditional or
sUCCass0T iegisiation or reguiation that govemns the same sublect matter. As used in this Sacurlly Instrument, "REGPA®
refers (o gl requirernants and restriclions that are Imposed in regard toa "aderally relaied) meRgass el aven Wihe
LOEN does not gualily ax a "federelly relgted mortogens ioan”™ uwider RESPA, - -

{3 "Successor i Buerest of Borrower” mesns any paily it has laken e to the Properly, whether o not that parky
has assumed Borrower's obdigations under the Nots andfor this Security Insfrument

TRANDFES OF RIGHTS N THE PROPERTY
Fhis Securily natrument secures to Lender () the repeyment of the Loan, ard all renowsls, extensions and mod¥icatinns
of the Mole, ang [} the performance of Borower's covenants and sgreaments under s ety instrument and tha Nots
FOF i purpose, Borower revoecably monosges, grands and phnvays o MERS {solely as nomines for Lender and Lenders
RICCesu0rE and ssmgns; and it the successors and sasions of MERS, with power of saln. e indionwing deacribed proparny
iocated i the Lounty Piypeof Repording Sunsdiciont 0f  RMELRY N "
{rpme of Heotwding dursdinfion])

SEE LBGAL DEECREPTION ATTACHED HERETO AND Ign
AFN # 08-8-34-5.-002.035.005

o5 PART HEREGF A8 "EXHIBIT A~

which currantly hes the adoress of &1 Swant Lurn U, Ohelpse, Alabame 38043
L Property Addrass™):

TOLETHER WIT H all the improvements now o2 hersaBeraracted on the propay, and el esssmenis, spourlenances,
sk fiures now of haresfter s part of the property, Al replaoamends and soditons shall slze hﬁ:ﬁ:ﬁvﬁm&ih}i hin Security
nsirurment. All of the foregoing s refered to In this Seourly Instrument 58 e "Praperty.” Bdrnwer uhiderstands and
agiees thal MERD holds only legal s to the Interesis oramed By Domrowsr in this Seoirity insrument but ¥ ﬁ%ﬁé&éﬁf
K compty with law of cusiom, MERS {as nominse for Lender and Landers successons and assigns) has e right 1o
sumise any or gl of those nberests, ncieding, but not imited tn, the right to forecloss and sellthe Property: and o take
sy action required of Lender Including, but not fimited 1o, raipEsing and canoeling this Securily Instrument,

HORROWER COVENANTS thal Borower is lawlully safsed of the estate hersby conveyed and has the right to
grant and convey ihe Propenty and that the Property s unencumbered, excent for encumbrances of rexord. Barrmwer

w?aﬁ'ﬁmé and wifl dafend generslly ths titls {o the Fropesty sgaingt al claims and demands, subject Ih gy encumbrsnocss
of reoord.

| T SECURITY INSTRUMENT sombines uniferm oovenants for national uss and non-uniform covenass it
smited vartations by jJurisdiction b conatiiute & uniform secwrily Instrumern covering real proparty, o

WINIFORM COVERANTS. Borrowsr and Lender sovanant gnd agres gs llows:

1. Paymert of Principel, Interest, Bscrow loms, Prepayvment Charges, and Lale Charges. Bomower shal
ey wihen dus the principal of, and iderest on, e deit avidencad by the Note and ary nrenaviment chames and its
Chasges due under the Note, Borrower shal also pay funds for Esorow Hams pursuant to Section 3. Payments due under
e Mote and this Sscunily Instrusest shiall be mads in .8 currsnoy. Howsver, I any chack or other ingrument received
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iw Lehdsr a5 payment under the Nole or this Semurlly instrument s relurned o Lendsr unipaia, Lender may raguire
that any of all subseguent payments due under the Note and this Securlty Insfrumentbs mede in one or more of the
followiig frms, as selected by Latder (8} cash; {b) money order: {} nertifind cheud, bank cheok, transurer’s check o
vashier's chaok, provided sty such oheok ls diween upon an instilution whose deposits are insursd by g Tedersl sgeney;
instramendaity, orentily: or () Elactenic Punds Transfer _

Payments s desmed received by Lender when rensived 2l the location designaied in the Mole or af stich oilise
invation 35 may be dasignated by Lender in acconiance with the nolice provisions In Seclion 18, Lender may relurn any
payment or parliad payiment ¥ the payment oF pardis! payments are insufficient to bring the Loan current, Lender may
acnapl any payment or partial payment insufficiend o bring the Losn current, withoul walver of any righis hensunder o
prepsdice O 18 righls b refuse such payment or parlial payments in the fulune, butl Lender is not obligatad to apnly such
payments gt he lme such paymenis are secapted. i sach Pariodic Pevment is applied ag of s schedulad dus date,
than Lender need not pay nterest on uneppdisd funds, Lender may hold such unepplied funds undl Borrowsr makes
payrnent o brng e Loan curent, I Bomower does nol de 50 wilhin 8 reasonable pariod of ime, Lender shal] sithey
apply suoh unds o relum them o Horower, Hnot spplied sarfier, such finds will be applisd to the ouistanding principal
edance under he Nols mmesdistely prior I Sretiosure. No offsst or cleim which Borrower might have now of iy the
Riture ageingd Lender shall relieve Bormwer from making payments dus under the Nols and this Seourty Instrumend or
parforming the sovenants and sgreemsanis secunsd by this Security instrument,

. Apphostion of Mayments or Frocesds. Rxoept 85 otherwise degoribed inthis Section 2, sl payments arcepled
and appdied by Lenoer shgl De appiiad In the fnllowing ordar of priomity: (&) interes! dus underthe Mote: {5 mincina! dus
Lier Hye Rbte] {8} smnuniy due undes Sectian 3. Such payments shell be sppked o erch Fariodic Payment in the ordér
i which § pecarne due. Any remaining amounts shall be applisd il 10 isls changes, seoond o any other amounts due
UNgeT tnig Secutiy instrument, and then it reguces ihe principsl balance of the Nole,

i Lender recalves & payment Fom Bormower for 2 definguent Periodic Payment which includes & suffisient smount
e pay any e cherge due, (he payment mey be sopisd o the definquent peyment and the Bie charge, I more than
org Penodic Fayment 13 oulslanding, Lender may apply any paymant racelvad from Borrowesr 10 the repavment of the
FENOHe Fayments i, ant 10 e exient inal, auch paymetd oan be pald in full To the sxdent 1hat any excass sxiste after
the payiment is applisd o the Ul payment of one o mone Perodic Payments, such sxosss mey be aoplied o any e
sratges Gue, Yoluntary prepayroents shall be applsd first e any prepayment charges sad then 83 desoriosd i ths Note,

Any apphoation of payments, insurancs progeeds, of Miscellansous Proceeds to oringosl dus undsr the Mote shal
ot exdtend or pogipone the cus oabe, o changs the amount, of the Perlodic Payments.

4 Fureds for Deorow Hesns. Bomrower shall pay to Lender on the dey Pesiodis Payrrents afe dis unider the Nots,
it the Mote is paid In Jull, 2 sum (the "Punde®) 1o provide for payment of amnunts dus for, [8) $axes and sssesaments
ang oiher fome which can attain priority over s Sscurity Instrurment as a lien of encumbranos oo he Propesy; (b} lease-
Rt pavrnents of ground rents on the Property, i any; {é::} CERETHUNGS B any gnd A iﬁfﬁ_ﬁ.}mﬁﬁé mi;guamﬁ by Lendey ungder
setlion & and (G Morlgags Insurance premiums, any, oF any sums pavabls by Borower 1 Lender in liew of the pay-
g of Mortgage nsurance premiums in gecordance with the provdsions of Ssetlon 19, Thesa lems are called “Eacrow
Herns.” Al ongination or at any tme duning e e of the Loan, Lender may require that Sommunity Associsfion Dues,
raas, and Assessmenis, § any. be escrowsd by Borower, and such duss, Tees and assesements shall be an Excrow
tem, Borrpwer shall promplly fumnish fo Lender sl notioes of amounis Io be peid under this Section. Borrowsy shall Ly
Lender the Funds for Encrow Bams unless Landser walves Borrower's obligation & pay the Funds for any or aif Eaorow
Here, Lender may walve Burrower's obligation fo pay to Lender Funds for any or ol Bsorow llams ot any tms. Any
SUS WRNVAT ey onty be in wiiting. In the event of such walver, Borrower shall pay directly, when and whers pavalle,
e ameunts dus for any Escrow lems for which payment of Funds hag baen wadved iy Lendar and,  Lendsr a’*&s:g.‘uﬁ'mai
snall fumish to Lender receipts svidencing such payment within such Ume period as Lender may renuire. Bomower's
Cirigmtion (0 make guch peyments and & provide redeipts shall for all purposes be desmed o be a covenant ang ﬁgméé
merd contained in tis Seoully Instrumeant, 88 the phrase "covenant and agresment’ 1§ used in Szotion & W Borewer
is obligated 10 pay Esorow lems directly, pursuant fo o waiver, and Bormower fais o pay the smount dus for an Bserow
Rern, Lenost may exarciss s rights under Baction § and pay such amount snd Borrwer shall hen be obligated undsr
Saclion 31 repay o Lender any such amount. Lender may revoka the walver 83 1o any of ¢l Escrow Hems at any fme
Y 8 nolos given in accordance with Ssction 18 and, upon such revocation, Bormower shall pay 1o Lender gil Funds, aod
1 such amounts, thal are then requived under his Section &

Lender may, ai any lime, oollect and hold Funds inn an amount {8) sufficient 1o sermit Lender io apply e Punds at
e e speciled under RESPA, and (b} nol 1o exosed the maximan amount s lender can recuire undey RESPA Lender
ghall gztimate the amount of Funds dus on the bagls of current date and reagonabis sstimatos of sxpeadiurss of Biture
asorow Tems or othsrwiss it sooprdanse with Avplicable Lew.

The tunds shall be hald It an instiivtion whose deposiis are ingurad oy & federal agengy, instrumentalily, or ariity
snciuding Lender, If Landsy Is an instiution whose deposits sve so insursd) or Iy gny Federgt Home Loan Rank. Lender
shall apply e Funds to ey e Exoroy Hems no leter than the tms specifiad uﬁ-ﬁ_g&r REGPA, ‘L%ﬁ;ﬁﬁéf shall not shargse

Borroner ﬁ:s_ﬁ* neiding and applying the Funds, annusily snalyzing he gsorow asoount, of verilfving the Esorow fems,
dtese Lander pays Surriwer intefast on the Funds and Applicable Law permils Lander o make sush 2 ﬂhﬁﬁ'@é; Urdess
an agreament & mads in willing or Applitable Law requires intorest o be peid on the Funds, Lender shall notha reisired
b iy Borrowesy any interest or emmings on the Funds, Bomower and Lenger CAN BYrER in wriling, however, that indsrast
gﬁ'ﬁgéag g:fs:i o the Punds. Lender shall give fo Borrowsy, without chargs, an annusl stoounang of the Fun % s geovitHecte
¥ RES '

it vere o & surphus of Funds hedd in esorow, ag defined urier RESRA Landershiall ancgunt in Borowel for the sxenss
funds in accordence with RESPA, i there is & shortage of Funds held in escfow: ue defined under RESPA, Lenider shal
fmﬁfg S OHTIRERT a8 required by RESFA, and Barower shall pay to Lender the amount NECBRLETY tn make un the ﬁhﬁﬁégﬁ
i ﬁﬂﬂﬂf’dﬁﬂﬁﬁ Wit RESPA - but in no mors than 12 moethiy pevments. Hihes s a deficiency of Funds held in ssorow. as
oafined under RESFA, Lender shall nolfy Borrower 88 regiirgd by RESPA, ard Borveer shall nay o Lﬁﬁﬂﬁf-m&-améu:ﬁi
fieteneany o make up the deficienty In soncrdancs with RESPS, butin no mﬁ:a;a than "izlm:ﬁﬁh?? 'paym_&ﬁts.u o |
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Linen orviment i A0 of B SUMS SenuUren UV TN secunty Inslvimen, Lendsy shall prombily tefiingd to Horower any
Funids held by Lender

4. Chargss; Liens, Borower shall pay off taxes, sssessments, charges, fines, and impositions atiributable o the
Froparly which can atiain priority weer this Seourily Instrument, leasahold paymenis or ground rends on the Progerty, i
any, ang Gommunily Associstion Duss, Fees, and Azsessments, 1 any. 1o ing extent thel these lems are Escrow llems,
Herrower ahall ey then In the mannsr provided e Section 3

Borrower shall promiplly dischargs any en which has priorily cver fug Secunily instrument unlses Borrower {3 sgress
inn witting 0 the payment of e obliggtion secured oy W Hen N2 manney aocentabie o Lendsy, bt only 80 long as%
Borrowar 18 performing such sgreement; (b)Y contesiy the den i gond Teith by, or defends against anforpament of the lien
in, legel proceedings which in Lender’s oplinion operate o prevent the srforcement of the Ben while those procesedings
are panding, butonly untll such proceedings sre consiuded; or (o) seoures froim the holder of the Hien an agresment sal-
isfaciory fo Lender subordinaling the lian o this Setunly Instrament. f Lender determines that any part of the Propeny
i3 subjent 1o 8 llen whith can altain prionty over s Secunty instrument, Lender may give Borower a notive identifying
he Gen. Vviimn 14 days of he daie on whith nal Nolte i$ given, Dormswer shigll satisly ine len of iaks one or morg of
e aclions set frih above i this Section 4.

Lander may raquire Borrower 10 ey & one-lims charge for 3 resl esiate fax verificstion andior reporting senvios ussd
By Lendar in sonnection with this Loan, L

& Properly rsurance. Borower shgll Kees e mprovermeits now existing or hereafier srecled on the Properly
msurad sgansticss by fre, hazards included within the tenm "extended coverags,” and any olher hazards inclugding, but nog
Hrerfted fo, savhauskes snd Soods, forwhich Lendel requines insurence. This insurance shall be mainiained o the amounis
inchuding dedu ciibie loveis; and tor the pariods thet Lender reguires, What Lender raquires pursuarnt 1o $he preceding s
fences oan ohenge duning e term of the Loan. The insuranse cariar proviging the insurance shall be chosen'by Borrower
suliiec! o Lender's right 1o disapprove Borrowar's cholos, which right shall not be axercised unressorsbly. Lander may
reguire Borower (o pay. In connsction with this Loan, efther (8) & one-dime charge for food zone delermingtion, certifica-
than el tracking services; or () & one-dime chargs for fiond 2one determination and cantification servicss and subseguerd
CHArgEs 8ach Ume remBppings of siviiar changss soour whith reasonahly might aflsct sueh determination or cariification.
Borrower shall alse be responsible for the peyment of any fees imposed by the Feders! Emergency Mansgement Agancy
i connachon with the review of any ool zone determination resuiling from an obisclion by Bormower,

H Borrowsr falls o maintain sny ofthe ooverages desoribed ahove, Lender may obisin inswranos coverage, sibander's
opton and Bomower's expanse. Lendsr s undsr no obligation i purchase any partictiar ype or amount of ooverags.
Tharetorg, Such coversge shall cover Lender, bul might or mighi nol protect Bomowst, Borrower's equlty in the Properly,
of e cordents of e Property, ageingl any sk, hazerd or Rabilily and might provide greater or lesaer coverage than
Was previcusly iy eftesl. Borrower acknowledges that the oot of the Insurancs coverags 20 obiained might significently
grored m cogt of insurance thet Boarmower could have obleinad. Asy amouns disbursed by Lander under this Section 5
shell beoome additions! debt of Borrgwer secured by His Security Instrument. These amounts shall besr interest at he
Hods rale from the dete of dishursement and shall be payabls, with such interest. upon notics fom Lender to Borrowes
reguasting payirent,

Al insurance polivies required by Lender and renewals of such policies shall be subject in Lender's right to disapprove
such poiicies, shall inciude a shandand morigage clause, and shall name Lender ss moartgages andfor se an sdditional
nes payes. Lendsr shall have the right o hold the poiicles and rernewsi cortificstes. If Lander requires. Borrowar shall
wrompily give 10 Lender ol rereipls of paid premiume and renewal notices, If Berower obtains any form of suranes
Lovarage, not olnaneise required by Landsy, for damage to, or destruction of, the Propsiy, such podiny shali inghude 3
stancard morigage cause and shall name Lendsr 83 mottgeges snid/or a5 an addilional loss payes.

in the avent of Ines, Borrower ahiall give prompt notics to the insurancs carrsr and Lander, Leander YIRY NSRS proot
of iss i nol made promplly by Borrowsr, Undese Lender and Borower otherwise agres in wiiling, any Insurance oro-
seads, whather of not the underlying insurance was requirad by Landsr, shall be saplied $ rastoration of repalr of tha
Praperty, § the restaration o regalr s sconomically feasile and Lenders securlly is ot lessensd. During such repair
and restoration perod, Lender shall have the rght & hold such insurance procesds urdll Lendar has had an apoporiuniy
1o inepact euch Properly to ensurs the work has been compleiad i Lender's satisfaction, provided that such nEnection
snall be underigken prompty. Lemter may disburse proveeds for the repairs and restorstion in 3 gin FHe payment o in
2 safiag O progress pRyments as the wiurk is completed. Unless an sgresmant is made in wiitihg or Anplicabie Law
reguires interest 1o be paid on such insurance progesds, Lender shall not be required 1o pEY Borrower any inferest o
sarvings on such procsads. Fees for public adjusters, or other thind parties, retained by Borrower shall ned be paid oul
of the insurance proopeds and shall bethe aole obligstion of Bowowsr, If the restoration o renair is o atamicaily
femsidde or Lender's saounity would be lesaensd, the nsurance procesds shall be applied to the sums senured vy (his
wecuntly instrument, whether or not then due, with the exoess, if sny, pald to Borrowar, Suth Insursnce procsads shal
b npplied In the order provided for in Section 2. ' I

i Serowsr abandons the Properly, Lender may fle, negotliste and sclile any avallable insurance olaim and reista
maiters. if Borrower doss not resporsd within 30 days 1© 8 nofice from Lender thet the insurencs camrisr has offersd o
seflie a claim, then Lender may negotiale and eetlle the claim. The 30-0ay neriod will begin when s notics is given,
in sither sverd, or if Lender acgudres the Property under Section 22 or otharwise, Borowsr nerghy asslgne 1o Lender
(&) Borrowers Hights 1o eny insvrance procesds in an amount not 1o swmesd he smoums dnnaid under the Note or this
secunily ingbument, and (b} any olher of Bomowsr's rights {other than the right to any refund of unesmed premiurms imicd
Wy Horrower} under all Insuranoe polivles covering the Properly, insofer e such vghts e applicable o the coverags of
the Fropary. Lendsy msy ues the haurgnos prooseds aither o PR Of resiore the Property of to Day amounts ﬂn?ﬂiﬁi

wnder the Note or ihis Security Instrument, whsther or not then dus,

% Qooupancy Borrowst shall oovupy, establish, and use ihe Property a8 Borrowers srincinal rasitence within
G days after the sxeculion of this Seourily Instrument snd shiall continus o oooupy the Propary as Borower's princlps!
resiaancs for & leest one vear afley the daile of gocupancy, uniese Lendsr stherwiss agrees in witing, which mﬁﬁﬁﬁt
wgh nol Be wweasonably withheld, or unless extenusting clivurmetanoes sxist which arm Eégmﬁé:il Herrower's contiol.
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i, Preservation, Mamienancs angd Frotection of the Property: inspections, Borrowsr shal not destoy, dam-
gae oF inpelr the Propesty, liow e Property 1o delerlorale or cornimit wasle on the Froperty, Whather or nod Borrowsr
Is residing in the Properly, Berrower shell masiniain the Proparty In order In prevent the Properly from deleriorating or
decressing in value due o s condition. Unless & is delermingd pursuant to Section § that repalr or resioration s not
economically Tsasibis, Bomowser shall promptly repalr the Property if damaged to svold further detarioration ordamags.
i insyrange of condemnation proceeds are pald in connection with damags in, or e aking of, the Properly, Borroswer
shall be responsible for repainng of mstoning the Rroperly only I Lender has released proceass for such miposss,
Lendsr may disburse proveads for the rapairs and restorgion in 3 single payment of i & seriss of progress payvments
as the work is sompisted. i ingurancs or condempation procesds are nob sulicient © repalr o restors the Propery,
Bomowey is not relisved of Borrowsr's shiigalion & the compietion of such repalr or resiorgting.

farder oF B8 agent mey make ragsonabie eninigs upon and inspedions of ths Property, i has ressonable cause,
Lender may Inspect the Inferior of the improvements on the Property. Leatler shall ghve Borrower notios sl the Sme of wr
BEGE I0 SURR an intenior inspeckion 3peciving sueh reasonsiie Gause.

8. Horeowsr's Loan Apslication. Borrower ghisll be in default ], during e Loan spplication process, Borrower of
any persens of entites achng st the dinsction of Bomower orwith Bomower's knowiedas or Songent gave materally fales,
misleading, of naccurgts infurmation or statemernds to Lender {or fplled to provide Lender with materisd information! in
sonecion with e Loan. Materdsl reprasentalions include, but sre nol Bmiled (o, represenialions conceming Bomrowar's
nocaipanoy of the Property 85 Borrower's wrincina! residencs,

%, Protecton of Lander’s intorest in the Property and Righis Under this Saourity Instromant. IFa) Borrower
faiiz to periorm the covenants and sgreemenis contained in this Senurity Instrumant, {b) here s & legal pronesding that
might significantly affect Lender's Interest in the Property andlor rights undar this Sagurity Instrumsnt {such a5 3 oro-
ceeding in bankrupioy, probatls, for condemnation or orfeliure, for enforcement of & llen which may attain priority over
this Secunty instrument or o enforce laws or reguistions), or (¢} Borower has sbandoned the Properly, then Lender
ey doand pay for whestever s ressonable or approprisie o protect Lender's Interest in the Property and rghis under
this Securily insrumant, including peotecling ancior assessing the value of the Propery, and ssouring andlor repairing
tne Froperty. Lender's aclions can inchsde, but are nut imited 100 {8} paying sny sums seourad by a len whith has pripe-
ity owver this Securly Insfrument; (b} appesring in golrt; and (o) paving ressonabls ilomays’ fees fo protact its interast
i e Proparty angior nighis under thus Secunty instrument, ngluding I8 secured posilion in 2 bankruptoy procesding.
saturing (e Froperly incluges, bul is not iimitad 1o, smiening the Properly fo.maks repairs, changs locks, replace or
Doard UD doors and windows, drein water Fom pipss, sliminate building or other code viclalions or dengerous cond-
Hong, and have gillites wrned on.or of, Although Lender may teke action ynder this Bection B, Landser does not have 1o
45 80 and s nelundar eny duly or obligation (o do a0, Bis agresd that Lender Ihours ne Habdiily for not telting any or o
gctons guthorkzed under this Seclion 8. |

Ary amounts disbursed by Lender underthis Seclion § shall become sdditiona] debt of Borrower sacived by this
Sagurily insbrument. Thase amounts shall bear inlerest atthe Note rate frorm the dete of disburssment and shall be pay-
able, with stoh interest, upon notice from Londer o Borower reguesiing peyment. '

§ this Security nstiumeait s on a leasehold, Borrower shall comply with gl the provisions of the lease. Borrower
ahugh el surender the leasahold estats and Interests hereln ponveyed of terminals or cance! the ground lesse. Borwer
shall not, without the express wiitien consent of Letuler, ziter or amend the ground lsase. If Borower aogulres fue 18
o the Propary, the leseehald and the fes fills shall not merge unipss Lenderagroes & the menger i wiiting,

1. Bortgage insurance, ¥ Lendsr required Morigage nswrance as 8 sondition of making the Loan, Borrmwer shall
Ry the pramiums required o maintain the Morigage Insuranse in effect I for any resson, the Morlgage insurance
COVETaRS required by Lender ceases io be avaiiable from the morigags insurer thet previoushy provided such nsurance
and Borrower was required 10 melks separately designated payments toward the rremiums for Morigage Insurence. Bor
rover shiall pay the premiums requlred to obtain coverags substantially equivaient to ihe Mortgags insuranos previously
i elfect, al e cost subshantislly squivalant to the cost to Borrower of the Morgane nsurance prevvioualy in affeck fom an
aiternats mortgege insursr selacted by Lender. If substantially equivelent Morigege Insurance coversge s not availskle.
Borrower shall continue o pay to Lender the smount of the sepumtely desionated payments thet wers due when the
insuances coverage ceased o be o sffect Lender will sooept, use and refain hese paymantz 28 & non-refundabis loss
resarve i et of Morigages insurancs, Buch Ioes reserve shall be nonrefundable, notwithdianding the fact that the Loan
& uitimatety pakd in full, and Lendsr shall not be requited to pay Borrower any interest or Barmings on such loss ressve.
Lanstr Can ns longsr require loss reseres payiments i Mortoige Insurancs soversoe dn the amoy it gnd for the period that
Lancer reguires) provided by an nsurey selectsd by Lender aoaln beromes svaiiakds. ig gitaines, and Lender requires
separstely designated payments bward the prarmiums for Mongage Insursncs. I Lendser reguires M ags nsurance
a8 & conultion of making the Loan and Borrower wes mequired @ meke separntely desinated saymerts lowsrd the
premivens for Mortgsge Insurance, Borower shall pay the preniurs retuired o mgintain Morigaoe neurance in effsct,
g7 &3 ;&{ﬁvidﬁ g nen-relundable ines resarve, untll Leander's requirermertt for Monuaie insursnos ends in aeoondance with
any wiithan agreement betwasn Sorrower and Lender providing for such termination or ustl temination is required by
Applicabls Law. Nothing in fhis Section 10 affects Bomowsr's sbligative to pay Interest at the rate provided In the Note,

Morigage Insuranes relmburaes Lander (or any snfity thet purchases the Mote) for nertsin osses ¥ may inour If Bor-
rower does not rapey e Loen o8 ageed. Borrower s not 8 parly 1o the Mortgage Insuranee.

Mongage meurers evaluale thelr total ek on o such Insuranos In foroe from time o time, and may snterintg agree-
Frants with Ster parties that share or mogily their dek, or reduce losses. These sareements ans on tarms and onnditions
Tt are salisfaciony o the mortgage insurer and the other parly {or partiss) io thess agreements, Thase agresnionis
Y renuire e MOIGRGS nsurer v make pavmenis using any source of funds thet e morigags InELrar MEY hEve
avaiiable Dahich may nclude finds ﬁ%ﬁ&iﬁﬁﬂ from Morfgage Insurance premiums). : |

A% ¢ remult of hese agrasments, Lender, any purchaser of the Nots, angdher insurer Sty reinsurer, any other entily,
wr any ehaate of any of the foregoing, mey receive (dirscty or indirectly) amounts that derive fron {or might be charac-
ierized Aa) & portion of Borrawer's payments for Marigags insuratioe, in exchangs for sharing or modifving the morgags
ngurer s rigk, or reducing insges. 'Ef_sua:h @ﬁgmemaﬁ% prensces that an affiiads r::éfl}g_;;ﬁé% ﬁgiqaé & share of stha._iﬁsméfﬁ
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risk in exchange for & share of the premiums pld © the nsurer, the srengerient I8 often termed “captive reinsunante.”
et

(ay Anvsuch agroemsnis will notafect the amounts that Borrowsr has agresd to pey for Mortgage Insuranes,
o any othey erms of the Loan, SBuch agresmesnds will ool increase the smourt Borrowsy will ows for Mortgags
suranGe, a0 hey wil not eviitle Borrower 10 any pefusgt.

B3 Any stich agresmenis will notl affest the rights Borrower has - if any - with respect o the Morigage
imsurance under the Homeoumers Proteciion Act of T88E oF any oiher iaw. Thess rights may neluds the righi io
reosive carialn distiosures, o reguiest and ablain cancalislion of the Mongags Nsrsnces, 10 have e Rorigags
s anes erminated suomatically, andior 1o recelvs 3 refund of any Mortgege Insursnce promizass that wors
ystsarnad 2t the Yene of such cancelistion or lsrmination. -

1. Asslignment of Misoslisnaous Proceeds; Forfeiwre. All Miscellanecus Proceeds gra hersby assignad o and
shall be pald 1o Lender L

i ihe Propety is demsged, such Miscsiisnasous Frocesds shall be appliad o restorstion or repeir of the Property,
if the restoration or repsir s soonomically Taasinle and Lander s seounty & not iessened. During such repalr and resio-
ralion pariod, Lander shall have e righ io hold such Miscallanesus Proceeds untl Lender has had an opporunily in
inapect such Frogesly o ansure the work has besn sompisied o Lender's satisfaction, provided thal such inspeciion
shah De underbaken promptly, Lander may pay Tor the repsirs and resioration in @ singie disbursement of It 8 saries of
DIDGress payments ag the work is completed. Unisss an agreament s made i wiling or Applicable Law requires inter
&8t io De paig on such Miscellansous Procesds, Lender shall not be renuired (o pay Borrower any inlerest or eamings
ort such Miscsilaneous Procesds. If the rasioralion of repsir 15 not economically feasibie or Lenders seourly would be
ivssenad, the Mistelignesus Proceeds zhall be applisd 1o the surss senured by this Security Inatrument, whether o nal
ihan dise, with the sxeess, if any, paid to Borrawer, Such Miscellanaous Procsads shall be applied in the order provided
for in Sechon 2, ' | .

i tha svent of 2 total taking, destruction, orioss in value ofthe Propery, the Miscellaneous Proceeds shall be anplied
i the sums secured by this Secunly instrument, whether of not then dus, with the sxoass, F any, paid o Borrower,

i ihe event of 8 partied igking, destruction, oricss in value of the Property inwhich the &ir marks! valus of the Prop-
erly mmadistely beforg he partial iaking, destuction, or icss it veiug iz equst 1o or gregter than the amount of the sums
secured by this Seournty instrument immedistely before the partiel saking, destruction, or loss in value, unilssy Bormowsr
Bt Lender stheryise agme in ariting, the sume sscured by this Secumty instrument shall be reducsd by the smound of
the Miscellaneous Procesds multiplied by the following fraction: {) the Rilel emountsd the sums ssoured immedialaly
belore the pertial taking, destruction, or loss In value divided by ) the fir market valug of the Properly immediataly
Leivre the partisd taidng, destniction, or ioas in value, Any Dalance shall e paid 1o Borrdwer,

in e ovent of 8 pelisl taidng, desiruction, or idss i valus of the Property i which the fair market vaiue of the
Proparty immadizgtely belore the partial taking, destruclon, or logs it value [ lags than the amount of the sums sscred
rumsdistely befors ihe partisi teking, desbruction, orloss in value, undsss Borrowsr and Lander otherwise agrae in writ-
ing, the Miscelianeous Proseeds shall be appiied io the sums secuwred Dy this Security Instnimen whether or not the
s are fhen due.

i e rropenty & abandonsd Dy Bomowss, of B, After nolice by Lender o Borrowsr that the Ooposing Parly (s
defined in the next sentence) offers i3 make an awerd to saltle » olaim for damages, Borower fails 1o respond & Lendar
wittin 30 days after ha date the nolice e given, Lender s suthorieed o collect and apely the Miscellansous Procsads
gither {o restorslion or repair of the Properly or fo the sume secursd by this Seourity Instrument, whathar or not then
chig. "Upposing Farly” means the hind parly thal owes Borrower Miscelianeous Praceeds or the parly saaingt whom
ROITOWST Na% & nght oF achion i regird o Miscellaneous Procoeds.

sorowst shiah Ue in defellt i any sction or procssding, whisther ohvll or oriminal, Is begun that, in Lender's judg-
reent, could resull in forfelturs of Bie Pripedy or other miateral Impairment of Lander’s interest in the Propeity or rights
Lrer this Seoury ingtrument, Borrowar can Gure sudh a default and, if accelaration has oooumed, reinsiale as provided
in Seclion 16, by ceusing the action o provseding o be dismissed with 2 ruling that, In Lender's judgment, praciudes
ioriefiure of the Froperty or other maleral impairmant of Lender's inderest in the Property of righs under ihis Beou T
instrument. Ths proceeds of any awsrd or oalm for demagss thet are sitribuiabls o the npairment of Lander's terest
i e Fropemny are herely assigned and shall be pald o Lender |

All Miscetianeous Procesds thal are not applied 1o restoration or repeic of the Property zhall be applind in the order
provided for in Seclion 2.

12, Borrower Not Released; Forbaaranece By Lender Mot & Waiver, Exfension of the time for payment or modif-
cetion of amortization of the sums seoured by this Securfly Instrernent granted by Lender o Borrowsr o any Sucnessor
oy interest of Blrrower shall ried operale to release he iebilly of Borower or any Sucosssors 0 Inlerast of Somower
Lencsl shadll nol be reguirad o somwnencs proceedings agsist sny Successor in Interest of Borower o to refuse o
extand time tor payment or stherwise modify amortization of the sums sscurad by this Security Instrument Y rRSsOn
F iy dernand made by the origingl Borrower or any Sucoessors in interest of Borrower, Any forbearancs by Lender in
exermsing any right or remady including, without imitstion, Lender's sceeptance of pavmanis rom thing serseons, entities
Or GUtoszsars in inferest of Borower or in smounts iess then the amourt then dus, shall not bea walver of o preciude
ihe exencise of any right or remedy.

T4 Joird gnd Several Liabllty; Co-signers; Successors and Assigns Bound, Borrowsr covenants and agregs
that Bomowsr's obligations and Habliity shall be jointand several. Howsver, any Burower who to-signs this Seunity
instrumnent bt does not exenute the Note (s "eo-signer™): (a) is comsigning this Securtty Insiriiment oy i morigsgs,
grant and convey the co-signer's interast in the Property undey the lerma of this Seciirity Instrument (b} is ot person.
ally chiigated io pay the sums saecured by this Sacunitly Inslrument, and {e} agreas that Lendear and any ofher Borrower
can agrae 1o exdend, modify, forbear or make any ascommodations with regard to the terms of this Secunty Instrument
of e Note withouwt the co-signer's consent, - : o WA HIBRUITRET

Subject b ins srovisions of Section 18, any Successor in interes! of Borowsr wha assurmes Borower's Ghhgations
unger this Bacunty Inslrument In writing, and Is spproved by Lendsy, shall oblsin st of Bonower's ﬁgﬁm and heratils
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under thils Securily instrument. Borrover shiall not be relessadt Tom Borrower's abigations and fiabiity underihiz Securily
instrurment unless Lender agreas fo such releasse in wiiling. The covenants and agresmanis of this Security Insrument
ghait hnd {ﬁxﬂﬁﬁﬂ RE ;arwsaﬁaﬂ in [ection 20 and hensilt the successors and assigns of Lendsr,

14, Losn Charges. Lendsr may charge Borrower fess for ssrvices performed in connection with Borowsr's default,
for the purpuse of protecting Lender's interast in the Progenly and rights under thiﬁ Sesurily nsrument, inchading, bt
not limited fo, attomeys’ foes, property inspection and valustion fees. In regand 1o any other fees, the ahesnce of exprass
suthority in this Ssourtly Instrument o charge a speciiic Ise to Bomower shall not e conslrusd 8% & prohibition on the
charging of such fee. Lander may nod ohargs fees thal are expressly grohibiled by this Secunly insrument or &y Appli-
cable Law.

Hihe Loan is sublert to 8 lnw which sels rmexdmurmn loan chargas, and thet law is finslly inderprefed so that the inforest
or oiher loan charges oollecisd or 1B be colflectetd in connéction with the Loan excped the permitled iimits, then: () any
SUCh iosn s:hargﬂ shall be reduced by the amburt necessary b raduce the charge 1o fhe permiliad Imit, and ) any stims
slready sollected from Borrowsr which excesdad permitted Smits will be refunded o Borower, Lender may chooses i
make s refund by radumﬁgg the grinciosd mwed under the Mods or by meedding & diveet payment io Bomower | a rsfund
reduces princiosl, the meduction wil be Feated a1 3 paviial prepayment without anw prepgyment chargs tehetherornol s
prepayivent changs is provided for under the Motel. Borrower's soreplance of any suoh refung mgde by girsct sayment
0 Borrower will conastiiule s walver of any rnght of action Bomowsr migh! have ansing out of such gverchargs.

15. Modicas. Al noloss given by Bormwesr or Lender 1 connsclion with this Seouidy Ingbumeant must be i wiiling.
Any nofics o Bomrower in connaction with this Sscurlly ingfrumant shall be deamed {o have Dean given o Borower when
rriled by firgl cless mal or when achually delivered to Borrowar's notioe address f sent by othar means. Nolios toany one
Zorrower shell constinde noties {o gl Borrowers uniess Apniicable Law expresshy regulres sthanvise, The nofice giddress
shal be the Property Address unlegs Borrower hag degignaled a substitite nolios addrees by notios to Lender, Borrpwar
shall prompily notify Lendsr of Bomowar's change of address, ¥ Lender specifies 3 procsdurs for reparting Bonower's
change of address, en Bomowsr shal only report g changs of address through that specified procedurs. Thevs may be
only one designated notice address under this Securily Instrumant 8t any one Bme. Any notioe to Lender shall be ghvan
by delfivaring 1t or by meiling it by firsd olass mizll to Lender’s address staled hamsin unjese Lender has designated another
acdrass by notics o Bormowsrn, Any notics i connection with Bis Ssourity inarument shall not be deemed 1o have been
ghean fo Lender untll sohual ¥ raceiead by Lantar, i any notice reguired by this Sacurily instrument i alss reguired under
Anvdicabls Law, e Appicable Law requirerment will satisly the corresponding reguirement under this Securly Instrument,

16, Governing Law; Severginiity; Rules of Construction. This Security Instrument shall be governsd by isderal
e and the jaw of the ursdiction In which the Properly s iocated. A righis ang obligalions contained in this Securily
bglrurneed arg sublect {o any regiitesants and inlations of Appicails Law Applicable Law might explicdiiy or Inpilicitly
aftow the panies ip sgres by contract or B rmight be sient, But such silence shall not becongitusd 25 & probibilion againgt
ngresmant by contract. in the evend that any provision or ciguse of his Saculy insinament o the MNode conflicks with
Apphcabde Law, such confiict shall ngk affsct othey provisions of this Becurity instrumant or the Mote which can be ghven
afiegt withouwt e sonflicling provigion.

As usad in this Becurlly Instrurnent; (s} words of the masculins gender shall mean and m:fuﬂa COUTRSRLNGING Deuler
words of words of the feminine gendsr, (8 words In the gingudar ehall mean and include the olural end vics versa: and
(o) s word “mey” gives aole dissration without any obligation io take any aston.

17. Borrowsr's Copy. Borrowss shall be given one copy of the Nule and of this Sevurity insrumend,

18. Transfer of the Propeny o g Beneficizl inferest in Borroawer As used in this Section 18, “intersst in the
Froperty” mesnz any lagsl or beneficial intersst in the Mroperly, Insiuding, but not Brnited 1o, those beneficial interssts
transferred in 8 bond for deed, contragt for dead, instaliment sales contract or ssorow ngroament, e nler of wieh i
e bansler of e by Borrower 8t o fulurs d3is 1o & surchasern

i all or any panl of the Property or any interest In the Properdy 15 sold or ransferred {or ¥ Borrowsr s nol @ nalurgl
perasn and & benehoml interea! in Borower i3 soid O ransfered) without Lender’s prioe written consent, Lender ray

retiiire ininediate paymaent in Tl of aff stime secured by this Seounty Instrument. However, this oplion shall not be
Exarcised Dy Lenter if such axgroise iz prohiblied by Applicabls Law,

¥ Lender sxgroises this oplion, Lengdsr shall give Borrower notice of scceleration. The notive shall provids 8 peving
of not les than 30 days fom the dale the notics iz given in socoordancs Wit Section 16 within which Barrower must S8y
sl sums sewursd by this Ssounlly nebrurment. I Boroway faily fo Ay these sums prion o the expiration of this perind,
Lender may invoks any remedies permitied by this <RGUNTY insingnani withgul further noltice or demand on Borrwer,
18, Borrower's Right (o Relnstate Sfter Aconlpration. FBompser reests serlsin ponditions. Borrmwver shindl have the
right o have enforsement of this Security instrument discontinued stany ims prior 10 e serliest of &) five davs befors
sale of the Property purguant o any power of sale contsined in s Seounly instrurnent () such other perind ay Applivable
Law might specily for tha tarmination of Borower's right {o reinstate; or {0} enlry of @ judgeent anforsing this Secusity
instrument. Those condiions are that Borrower: (8) pavs Lender a8l sums which then would be dise TS IR ety
instrument and the Bote as I no accsterslion bad ooopred: (b cures any defay % of any other covenants or agresmenis;
{c} pays all expenses incurred In anforcding s Security Instrument, iﬂuﬂﬂﬂiﬁg Bt not Hmited to, ressonalie aliomeyy’
tesg, property nspection and valualion fees, sndd ather fzes incurved Yor the purposs of protecting Lender's inferest In the
Properly and rights under this Seourity En&ﬂmmﬁm ard () takes such siction as Lender may ressonably require In assurs
that Lender's infersst in the Property and rights under thiz Seeyrily instrumeant, angd Borrowear's obligation to Ay ihe sums
secured by this Sﬁmnty natrumend, shall continue unchanged, Lendar may require that Borrowsr pey such reingtatamen
SIS B expEnses in o or more oF the foliowing forms, as selscted by Lender: (8) cash; () money arder, (©) ourtified
ZReck, BenK check, easurers sheok or caghiars chack, provided sy such chack is drawn sn gn nstitution whoss

deposts am insured by & fadensl agemy. mﬁimmﬂmaiﬁy of entily; or () Blsctonic Funds Transfer, Upos radnsistement
Y Barrcaves, this Seourfly Insfrument and obiigations secumed heraly shall remain fully effective gs Fno aocsleration had
Goourred, Moweser, this nghi 1© reinstels shall not apply in the caze of acoslersiion under Section 18,

= Sale of Note; Change of Losn Servicer; Motios of Grievance. The Note or 2 partlal Inferest in the Nom
Cogethar with this *’%ww:ﬁy ingirimenty oan be sold ong or moes mes withoul prior nolics to Borower, & aﬁi& gt
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resdt i 2 changes B3 the entily (knovwen 25 the "Loan Sericer™) that coliects Periodic Paymenis dus under tha Mote and
thiv Security Ingtrument and periorrs other mongage loan sendcing oblivations under the Mote, this Security Insliument,
andd Appliosble Law. There siso might be one of more changes of Bie Loan Servicer unrelated 1o 5 sale of the Now, ¥
thers is 2 change of the Logn Servicey, Borrowsr will e ghven writen notice of the change which will stets the name and
afcress of e new Logn Bervicey, the sooress o which payments should be made and anv other information RESREA
reduires In commection with 2 noliee of transfer of serdeing. I the Mots i3 soid and thenealter the Loan iz serviced by &
Loan Servicer aihey then the purcheser of the Aoie, he morlgage inen servicing ohiigations in Borrower will remaln with
thie Logn Seriicer of be bengtered 1o 2 suncessty Loan Servicer ang are not assumed by the Nots murchaser unlsss
sinerwise provided by the MNols puichaser

Meithar Borrower nor Lentder may compeancs, ioln, or be joined to any fudiclsl action (s aither an individual liipent
9t e member of 8 dess? thet adess from the olher parly’s actions pursuait io this Sacurity Insrument o7 st allsges
that the other parly hes Dreached any provision of, or any dity wed by reason of this Securlly Inslrument, untl such
Borrowsr of Lender has nofified the oiher party {wilh such nolics giver In compliance with the reguirements of Seclion
14} of such slieged breuch and sfforded the oty parly herdlo a reasonable pericd after the giving of such notive 1 taks
corraciive selien. I Appiicable Law provides 3 Uime pefieod which.must elanse before ceriain action can e teken, thet
tine perind will be deemed i be ressonadle for purposes of Bils peragraph. The notios of accelerstion and oppornity
o cuve given (O Borrower pursuant o Section 22 and the nolice of gcrelemiion given io Bomower sursuant io Section
18 shall be desmed 10 satisfy the notive and oppnrbinity o teke comective scdion provigions of this Section 20,

2. Hazardons Bubmisnces As used in this Saclion 21; {8) "Hazarious Subslannss” sre those substances dafinad
g% Wi of nEZarcous subslanoes, potlands, of wastes Dy Environmental Law and the foliowing substenses: gascline,
kerosens, othey flammable or ode petroleurn produsts, oo sesticides and herbicides, volatle solvarts, matedals cone
wiing ashesioy o trmaidehyde, and radicsclive malenialy, (k) "Environrnental Law” means federsd laws and laws of
the jursdicion whens the Fropeny is Kiceed that relate fn baalth, safely or environmental protection; (o) “Environments!
Lieanun” inchudes any response aclion, rmmedial aclion, or ramoval aclion, 83 defined in Environmentst Law, and () an
“Ervirommenial Condifion” meens a condition thet con tsuse, contibuls o, or aeffwerwise Yigoer an Ervironmental LABRnLD,

corroeey snal ool caums of peanll the presence, use, dispoed, slorage, or relesse of any Mozardous Substences, or
ireaien o releese any Harerdous Subaiances. on or I he Fropserty. Borrowsy shadl not do, nor allow anvone elss fo do.
anyihing affecting e Property (3) that is in violalion of any Envimnmentst Law, &) ehich crestss an Envimnmental Condi-
o, oF (o) wnsan, GuR o he presenoe, use, of reiense Of & Mezardous Subsiance, crestes g condition that adversely sffecs
ihe value of the Propedy. The prepeding two ssntences shal not apply i the presence, use, or siormsge on the Broperty of
st guantities of Hazandous Bubsiences thal are gansrally recognized to be approcriales o noomal residentisl Uses and
wr mnianance of the Propenty {ncheding, but not dmiled o, hazardous substancss in consumer produsia).

Borrower shall promptly glve Lender wiilten notics of (1) sny investigetion, claim, demand, lawsull or other sciion by
sy govarnrmenial of regulatony sgency or privats party invelding the Propery and sy Hezardous Substance or Bavie
rorynenial Law of which Sorrower has actusl knowledge, () any Environmental Condifion, nchuting bot not imited in,
ary spiting, lesking, discharge, rsloass of threst of relesss of any Hazardous Substance, and (o) any condition coused
vy the pressnos, Use of relegse of 2 Hezandous Subistance which adverssly affecs the veiug of the Froperly, I Bor
rower isams, of is notified by any govemmental o regiistory authority, or any private party, that any mmovel or oiher
ragrediation of any Hazerdous Substance sffecting the Properly Is necessary, Borrower shall promintly iake gl Frrinle it
rernaciar antions in acoordance with Environmenisd Law. Nothing hemin shal create any obligntion on Lendsr for 2n
Levirorimentsl Cleanun,

MUM-LMIFORM COVENANTS. Borowsy and Lender further covenant and agrse a8 Tliows:

22, Boceisratiny: Barmnediag, Lander hnl give nolice o Borrowsr prior to accelerstion following Borrower's
Gresth of any coversnt o agresment in this Security Instrumient (bl rict ooy o acooaralion uulnr Saction
14 uniess Applicebie Law provides olhenwisel, The notice shall specify: {8} the defauly; &) thie soton g th e
o cure the default; {2) & date, not less than 30 days from the dats the notice is given o Borrower, by which the
weball mwnt De cured; and (d) thet Yellure 10 curs the defaul on or befors the date spaciiegd w the notlce may
et i accelergtion of e s senured 2y i3 enurity Instrmem s sale of the Properly. The nolive shall
?ﬂﬁhgﬁﬁ* et Sorrower of the sighi in reinsiate sfter scenlerstion and the right 1w bri ik & oLt actiow (0 assert
e non-suisiancs of a dafeull or any other defense of Bowrower (0 scosleration and saie. if the default is nod
sired on or pefore the dule spectfied in the notice, Lender 3t it opticn may reauire inymeidists EEyTand iy fuld
ot wil wras seclrad by U Seourity instrurment without Sunther demand and may inveks e rivaer of suls and
any oihey remedies permnitiedd by Applicable Lave Lender shal be amtitlsd to coliest sl BRBEses inturred in
pursuing the remedies. provided in this Section 22, including, but not imiied o, ressonable sitormeys’ fees and
regts of Yitle pvidenca, _, | S

i Lender invalies the power of sale, Lender shall give 2 copy of 8 notice to Borrower In e manney provided
iy Bantion 18, Lender shall publish the notice of ssle dnee 2 wess Tor twee congsculive wesks in 2 newsnaper
published in SHELBY N Coamty, Alabarma, and thersupon shell sofl the
Property i S bighest bidkder ut public suction ot the from door of the County Sourthouse of this Courty. Lender
s delvver o the purchasar Lender’s deed conveying the rroperty. donder or Bs designae ey purchase the
Propsrty at any saie. Borowsr sovensnts and sgrees et e peoCends of the sale shall be appiied in the
tolioeiang orden (3] 1 all expenses of the sule, inchuding, it not limited 10, ressonable atiorrmys’ fous, (B i
&t SAms savured By this Security strumsnt: and (&) any eveess 1o the prRrson OF pereons lsgally erilled o &

24, Renpnse, Upon payment of ail sume seoured by this Seourily Instrument, Lender shall relpass this ey
instrurmedd. Boroeer shall pay gny recordation costs. Landsr ey chargs Borowsr 2 fee for releasing this 'E%f;uﬁi?
inatrument, butonly if the fee s paid fo s hind pary for services randerad and the charging of the fee s permited undey
Appiinable Law. | ’ . - '

4%, Watvers. Bormovwer walves ait rights of Homastead axemption Inthe " raparty and refin atishes all rights of curiesy
and dowey in the Properdy. ’

ALABARA  Dingle Parnlty ~ Fannie MasifFradile Ve LMIFORY IBETEUIENT  Tomn 2004 (il
Sl Mas inn s dof P
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Y SIGRNENG BELOW, Sonowsr accepts and a0rses 10 the terms and covanants containgd In this Secunty inglrament
and i sy Rider execuied by Borower and recorded with it

Wiinpanes:
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TS PLANNED URIT DEVELOPMENT RIDER is madse this 48tk cay of
Juna, 2517 and is incoiporated into and shall be deemed o amend and
suppiement the Morigage, Deed of Trust or Security Deed (he "Securly Instrument™
of the same date, given by the undersigned {the "Borrowsr") 1o secure Borrower's Note
10 FlrsiBank ' ' ' -

_ o B o the “Lendar)
of the same date and covering the Property described in the Security Instrument ang

incated ab 81 Sweet Sum Dr, Chelses, AL 35043,

The Property includes, but is not imited to, 8 parcel of land improved with 2 gweling,
fogeiner with ofther such parcels and censin common araas and facililes, a3 desoribed
#1 GOYENANTE, CORDITIONS AHD REBTRICTIONS

e o ithe *Declaration®.
ine Property 15 & part of 8 planned unit developmant kKnown 25 Yellovdess

e FULYL. The Property also includes Borrower's interestin the homeowners association
OF eOuUivEReIt ortity OwWiting o managing the common areas and faciiities of the PUD
{the "Cwners Association”} and the uses, benefils and rocssds of Borrower's interest

PULD CUYVERANTS. In addition 10 the covensrs and agreements made in the
Sﬁaurﬁéiﬁmmmﬁnt, Sorrowst and Lender further covenant and agree as follows:

A PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PULYs Constituent Documents. The "Constituent Documernts” are the i) Declaration:
(i} articles of incorporation, rust instrument or any equivalent document which creates
ihe Uwners Association; and (il any by-laws or other rules or reguiations of the Cwhars
Association. Borrower shall promptly pay, when due, sl dues and sssassments
snposed pursuant to the Constituent Documents, '

8. FProperty insurance. 5o long a3 the Owners Assoclation maintaing, with 2
generally accepted nsurance carrisr, 8 "master” or “blanket® poscy msiring the Property
which 1S satisfactory 1o Lender and which provides insurance coverage in the amounts
{inciuding deductible levels), for the pericds, and against loes oy fire, nezards included
witnin e lerm "extended coverags,” and any other hazards, inciuding, but not fmited
10, saringuakes and foods, forwhich Lender requires insurancs, them: {1 Lenderwalves
the provision in Section 3 for the Periodic Payment to Lender of the YRBNY HIamim
instalments for property insurance on the Property; and () Borrower's shigation under
section & o mainiain properly ingurance coverags on the Fropsriy is deemed satisfied
o tne exdent that the required coverage is provided by the Qwners Association DOHEY,

What Lentey FE'%E.EE’EE a5 & condition of this walver can change dwring the lerm of the Ioan.,
. Borrower shall give Lender prompt notice of any lapse i reguired property
nsurance coverage provided by the master or blankat policy, -

1t the evant of 2 distribution of property Insurance procesds’in eu of restoration or
repal Tolowing a loss o the Property, o to common areas and faciilties of the BUD, By
Eﬁ?ﬂﬁﬁ&{m;}i‘gﬁhiﬁ o Bomower are heraby Eﬁﬂg; gl and shiall be paidio Lender. Lender
sial apply the procesds 1o the sums secured by the Seourdty nsirument, whether o
Ot BN dus, with the excess, I amy, paid 1o Bofrower,

L. Public Liabillty Inswrance. Borower shall take such sctions as may Le
FEasonans o ensure that the Owndrs Association maintains s ublic Hahility nsurance
solicy acceptable in form, amount, and extent of coverage to Lender Iy /
WL TIBTATE PUD RIDER--Single Pamily-Fannie BeslFradiie Mee UNIPORY BOYTRENT Fiﬂﬁﬂ& i 4 f
Bl Mag, o, Pags 1 ofd | 315 *{ 115

- WERIEORLLLIDLE)
GBI Y 1044 AR PET




20170621000221320 06/21/2017 01:49:28 PM MORT 12/12

| LOAN #: 850118237

wh Londemnation. The proceeds of any award or claim for damages, direct o
conseguential, payable 1o Borrower In connection with any condemnation or other
taking of ali or any part of the Property o the commimon areas and facilities of the PUD,

Or for any conveyance in lieu of condsemnation, are heraby assigned and shall ba paig
o Lender. Such proceeds shall be applied by Lender (b the sums secwrad hy the
SSCUrty nstrument as provided iIn Section 11, - o
E. Lender's Prior Consent. Borower shall not, except after nolics o Lender and
with Laendor's prior willten consent, sither partition or subdivide the Propenty or consent
w0 {} the abargiorment or lermingtion of the PUD, excent for abandonmernt or termination
reguared DY iaw in the case of substantial destruction by fire of other casuglly or in the case
ot a taking by condemnation or aminent domain; ) any amendment i any provision of the
Lonstiuer Docurmests” f the provision is for the sxpress benefit of Lender () temmination
ol professional managemert and assumption of self-management ofthe Cwners Assooiation:
of {iv} any action which would have the effeny of rerdering the public Hability Irsurange
mtfﬁm%e RRTHANSO Oy the Uewners Associaion unsceeptable (o Landsr,
_F Remedies. I Borrower does not pay PUD dues and assessments when dus,
inen Lender may pay them. Any amounts disbursed by Lender under this paragrash
F siall become additonal debt of Borrower secured by the security iInstrument. Unless
sorrower and Lender agree o other terms of payinent, these amounts shall hear
merest om the daie of disbursement at the Note rate argd shall be payable, with

interast, upon notice from Lender to Borrower reuesting pavmen.

BY SIGNING BELOW, Borrower accepts and agress o the tenms and covenart
comained In this PUD Rider,, SRS and agrees o Ine Wims and covenants
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