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MORTGAGE

MIN: 100528820170500609 | I MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below snd other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 186.

(A) "Security Instrument™ means this document, which is dated JUNE 15, 2017 , fopether
with ali Riders 1o this document.

(B} "Borrower"is HEATH G ALLRED AND TAYLOR W ALLRED, HUSBAND AND
WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting
sofcly as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security

Instrument. MERS i organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flin{, Ml 48501-2026, tel, (888) 679-MERS.
(D) "Lender"1s NATIONAL BANK OF COMMERCE

Lender isa NATIONAL BANK Gl Eamred Em;l
existing under the laws of UNITED STATRES

Lender'saddress is 13919 CAHABA ROAD, EIRMINGHAM ALABAMA 35223

{E)} 'Note" mcans the promissory note signed by Borrower and dated JUNE 15, 2017 :
The Note states that Borrower twes Lender  TWO HUNDRED THIRTY~SIX THOUSAND SEVENTY-FIVE
AND $0/100 Dollars (U.5. § 236,075.00 ) plus inferest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JULY 1, 2047

() "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

((z) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges duc under
the Note, and all sums due under this Sccurity Instrument, plus interest.
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(H) "Riders” means ail Riders to this Security [nstrument that are executed

by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]: °

I ] Adjustable Rate Rider [X] Planned Unit Development Rider
| | Balloon Rider ] Biweekiy Payment Rider

1 1-4 Family Rider [ ] Second Heme Rider

1 Condominium Rider [ ] Other(s) [specify]

(I} "Applicable Law" means all controlling apphcable federal, state and local statutes, regulations, ordinances and
adfnfnistrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J} "Community Association Dues, Fees, and Assessments" means all ducs, foes, assosstents and other charpes
that are il:ﬂpﬂSEd on Borrower or the Property by a condominium association, homeowners association or similar
organization, -

(K) "Electronic Funds Transfer" mcans any transier of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term

inctudes, but 1s not limited to, point-of-sale transfers, amtomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow ltems" means those tems that are described in Section 3.

{th!) "Miscelianeous Proceeds™ means any compensation, settiement, award of damages, or procesds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or

destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property, (1) conveyance in
ficu of condcmnation; or (iv) misrcpresentations of, or omissions as 0, the value and/or condition of the Property,
(N} "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (it} any amounts under Section 3 of this Security Instrument.

(P) "RESPA"™ means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subjcct matter.  As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan™ under RESPA.

(Q} "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Notc and/or this Scourity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of thc Note; and (i) the performance of Borrower's covenants and agrcements under
this Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and
conveys to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, with power of sale, the following described property located in the
COUNTY of SHELBY
[Fype of Recording Jurisdicthion) [Name of Recordimy Jurisdietion]
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MLDE

A PART HEREOF AS EXHIBIT *Av.
A.P.N.: 08-5-31-3-003-039.000 LT A

which currently has the address of 342 LAKE CHELSEA CT
[Strevt)

CHELSEA. , Alabama 35043 (" Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments,
appurtenances, and fixtures now or hereafier s part of the property.  All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custorn, MERS {as nomince for Lender and Lender' s sucecessors
and assigns) has the right: to excreise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action roquired of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right

to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demunds. subject to any
cncumbranges of record. -

THIS SECURITY INSTRUMENT combines untform covenants for national use and non-unifosm covenants with
limited variations by jurisdiction lo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note.  Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lerder as paymentunder the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Securtty Insirument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; {c) certified check, bank check.
treasurer’ s check or cashier' s check, provided any such check i1s drawn upon an institution whose deposits are insured
by a federal agency, instrumeniality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location des gnated 1n the Note or at such other
tocation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return

any payment or partsal payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied a5 of
its scheduled due date, then Lender need not pay interest on unapplicd funds. Lender may hotd such unapplied funds
until Borrower makes payment to bring the Loan current. I Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. |If not applied carlicr, such funds will be
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applied to the outstanding principal balance under the
which Borrower might have now or in the future agai

under the Note and this Sccurity [nstrument or perform;
instrument.

Note immediately prior to forectosure. No offset or claim

Z.  Application of Pavments or Proceeds. Except as otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaiming amounts shall he applied first to late charges, second
to any otner amounts duc under this Security Instrument. and then to reduce the principal balance of the Note,

i Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount o pay any late charge due, the payment may be apphicd to the delinquent payment and the late charge, [f
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower fo the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full, To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Paymenis, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first 1o any prepaymer charges and then
a§ described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shahi not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Notc, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duc for: (a) taxcs and
assessments and other items which can attain priority over this Security Instrument as a Hen or encumbrance on the
Property; (b) leasshold payments or ground rents on the Property, if any; {c) premiuma for any and al! insurance
required by Lender under Scetion 5; and (d) Mortgage Insurance premiums, if any, or any sums payabie by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow lteins.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shail be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Scction. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver.
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may reguire. Borrower's obligation to make such payments and to provide receipts
shall for all purposcs be deemed to be a covenant and agrcement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9, If Borrower is obligated to pay Escrow ltems directly, pursuant {o
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise s rights under Section
% and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revecation, Borrower shall pay to Lender ail Funds, and in such smounts, that are then required
under this Scction 3. |

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to perrmt Lender to apply the Funds
at the time specified under RESPA, and (b) not v exceed the maximum amount a lender can require under RESPA.

Londer shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Iems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federa! agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no Jater than the time spectfied under RESPA. Lender

shall not charge Borrower for holding and applying the Funds, annually analyzin g the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make

such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds, Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anmual accovnting of the Funds as required by RESPA. |

- ifthere is a surplus of Funds held in escrow, as defined under RESPA, Londer shall account to Borrower for
the excess funds in accordance with RESFA. I there is a shortage of Funds held in escrow, as defincd under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shartage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accardance with RESPA, but in no more than
2 monthly payments.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall prompily refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Securily Instrument, lcaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Itcrs, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Seourity Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation scourcd by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the hien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property is subject to a lien which can attain priovity over this Sccurity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice s given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time chargs for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

3. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property msurcd against loss by fire, hazards included within the term "extended coverage,” and any other hazards
ncluding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender rcquires. What Lender
requires pursuant to the preceding sentences can change during the lerm of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shal
not be exercised unreasonably, Lender may require Borrower to pay, in connection with this iLoan, cither: (2) a one-
time charge for flood zone determination, certification and wracking services: or {b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification.  Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zonc
determination resulting from an objection by Boarrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in offect, Borrower acknowledges that the cost of the insurance COVETAZE 80
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by L.cnder under this Section 5 shall become additional debt of Borrower secured by this Sccurity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's rigit to
dizsapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages and/or as an
additional ioss payee. Lender shail have the right to hold the policies and renewal certificates. If Lender FeQUires,
Borrower shall promptly give to Lendet all receipts of paid premiums and rencwal notices. i Borrower oblains any
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form of insurance coverage, not
policy shall include a standard
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
?mﬂf of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
msurance procceds, whether or not the underlying insurance was reguired by Lender, shall be applicd to restoration
or repatr of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened
During such rcpair and restoration period, Lender shall have the right to hold such insurance proceeds until Lﬂndm:
has h'aci an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction
pmwée_d th.ﬂt such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs ané
fesmratis?n n a single payinent or in a series of progress payments as the work is completed. Unless an agreement
(S IHEildﬂ In writing or Applicable Law requires interest lo be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of EE}TI’EI-WEI*1
If the restoration or repair is not economically feasibie or Lender' s sccurity would be lessened, the insurance pmcﬂed;

shall be applied to 1h-;: sums sccured by this Security Instrument, whether or not then due, with the gxcess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim and
related matters. I Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered 10 seitle a claim, then Lender may negotiate and settfe the claim. The 3-day period will begin when the
notice 15 given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights 1o any insurance proceeds in an amount not lo exceed the smounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of uncarncd premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exccution of this Security Instrument and shal} continve to occupy the Property as Borrower's
principal residence for at least one year after the date of cccupancy, unless Lender otherwise agrees in writing, which
cﬂnsenlt shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Malntenance and Profection of the Property; [aspections. Borrower shall not destroy,
damage or mmpair the Property, allow the Property to deteriorate or commit wasie on the Properly. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition.  Unless it is determined pursuant to Scction § that Iepair OF
restoration 1s not cconomically foasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and rostoration in a si ngle payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower' s obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable entrics upon and inspections of the Property, 1fit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Appiication. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent pave
materiatly false, mislcading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Matorial represeniations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

othcrwise required by Lender, for damage to, or destruction of, the Property, such
morigage clause and shall name Lender as mortgagee and/or as an additional loss
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, | (a)
Borrower fails to perform the covenants and agreemcents contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender' s interest in: the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forferture, for enforcement of a Hen which may
atain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoncd the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a hien which has priority over this sSecurity Instrument; (b) appearing in court; and {(c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights urder this Security Instrument, mcluding its secured
position in a bankruptcy procecding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off' Although Lender may take action
under this Section 9, Lender does not have to do 5o and is not under any duty or obligation to do so. 1t is apreed that
Lender incurs no Hability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additions debt of Borrower securcd by this
Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payabic, with such interest, ypon notice from Lender to Borrower requesting paymient,

- I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold cstate and interests herein conveyed or tcrminate or cancel the ground lease,
HBorrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower

acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger
in weiting.

16. Mortgage Insurance, If Lender required Mortgage nsurance as a condition of making the Loan, Borrower
shall pay the premivms required to maintain the Mortgage Insurance in effect. If, for any rcason, the Mortgage
[nsurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
tnsurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially cquivalent to the cost to Borrower of the Mor{gage Insurancc
previously in cffect, from an alternate mortgage msurer sclected by Lender. 1f substantially equivalent Mortgage
Insurance covernge is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurancc coverage ceased to bein effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shal! be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required o pay Borrower amy
interest or carnings on such loss reserve. Lender can no longer require loss rescrve payments if Mortgage Insurance
coverage (n the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires scparately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in cffect, or to provide a non-refundable loss reserve, until
Lender's requirement for Morfgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nathing in this Section
16 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses it may incur
tf Borrower do¢s not repay the Loan as agreed. Borrower is not a party (0 the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on torms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),
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| As a result of these agreements, Lender, any purchaser of the Note, another INSUrer, any reinsurer any other
enity, or any affiliate of any of the foregoing, may reccive {directly or indirectly) amounts that derive fr::rr;'u (c;r might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:
{(8) Any such agreements will not affeet the amounts that Borrower has agreed to pay for Mortgage
bnsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has ~ if any - with respect to the Mortgage
Insurance under the Homeawners Protection Act of 1998 or any other law, These rights may include the right

10 receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the

Mortgage insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lander.

I the Property is damaged, such Miscellaneous Proceeds shal) be applied to restoration or repair of the Property,
if the restoration or repair is cconomically feasible and Lenders securtty is not lessened. During such repair and
restoration period, Lender shail have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and resloration in a singlc disburscment
of in & series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
l.aw requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Proceeds. 1F the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security

tnstrument, whether or not then due, with the excess, if any, paid {o Borrower, Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procecds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valuc is cqual to or greater than the amoum
of the sums sceured by this Security Instrument immediately before the partial taking, destruction, or loss in value.
unless Borcower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraciion; (a) the otal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balancc shall be paid to Borrower.

in the event of s partial taking, destruction, or loss tn value of the Property in which the fair markst value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amownt of the sums
secured immediately betore the partial taking, destruction, or loss in valuc, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shalt be applied to the sums secured by this Security Instrument whether
or not the sums are then due, |

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award (o settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Sceurity Instrument, whether
or not then due,  "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be wn default if any action or proceeding, whether civil or crimmaal, 18 begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has otcurred, reinstate

debielioieisgipllyirysiierd
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a5 provided in Section 19, by causing the action or proceeding to be dismissed with a raiting that, in Lender's
Juagment, precludes forfeiture of the Property or other material impairment of Lender' s interest in the Property or
fights under this Sccurity instrument. The proceeds of any award or claim for damages that are attributable to ihe
impaiement of Lender's interest in the Property arc hereby assigned and shall be paid to Lender,

All Misccllancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymenl or

modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
Or 10 refuse fo extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made vy the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
paymcents from third persons, cntities or Suceessors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

{3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's abligations and liability shsll be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): {a} is co-sighing this Security Instrument only to mortgage,
grant and convey the co-signer’s intorest in the Property under the terms of this Security Instrument: (B) 15 not
personally obligated to pay the sums seoured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any aceommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and bencfits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and lability
under this Security Instrument unfess Lender agrees to such rolease in writing. The covenants and agreements of this

Security Instrument shall bind {except as provided in Scction 20) and benefit the successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower foes for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Mnstrument,
including, but not limited to, atiorneys® fecs. property inspection and valuation foes. In regard to any ather fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Securily
instrumcnt or by Applicable Law,

if the Loun is subject to a law which sets maximum loan charges, and that faw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan cxceed the permitted himits,
then: (a) any such loan chargc shall be reduced by the amount necessary to reduce the charge to the permitted limit:
and {b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choosc to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refund reduces principal, the reduction will be troated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acoeptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge. -

15. Notices. Al notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed t0 have been given to
Bortower when mailed by first class mail or when actually delivered to Borrower's notice addross if sont by other
means. Nolice 1o any one Borrower shall constitute notice to all Borrowers unfess Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender.  Borrower shall promptly notify Lender of Borrower's change of address, i Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a changce of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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ad‘dmﬂs_ stated h_e:rein unltess Lender has designated another address by notice to Borrower. Any notice in connection
with this Sccurity Instrument shall not be deemed to have been given to Lender until actually received by Lender,

if any notice required by this Security Instrument is also required under Applicabie Law, the Applicable Law
requiremnent will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Praperty is located. Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Aoplicable Law. Applicable Law might
explicitly or implicitty allow the partics to agree by contract or it might be silent, but such silence shall not ba
construed as a prohibition against agreement by contract, In the event that any provision or clause of this Security

instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument; (a) words of the masculinc gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action. |

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

I8. Transfer of the Property or a Beneficial Interest in Borrower, As uscd in this Section 18, "Interest in
the Property™ means any legal or beneficial interest in the Property, including, but not limited fo, those beneficial
ntercsts transferred in a bond for deed, contract for deed, installment sales confract or cscrow agreement, the intent
of which ig the transfer of title by Borrower at 5 future date to a purchaser,

If all or any parl of the Property or any Interest in the Property is so0ld or transferred (or if Borrower is not a
natural person and a beneficial interest tn Borrower ig sold ar trangferred) without Lendet's prior written consent,

Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be cxercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provigde a
periad of not less than 30 days from the date the notice is given in aceordance with Section 15 within which Borrower
must pay all sums secured by this Security (nstrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
~on Borrower, | .

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of (&)
five days before sale of the Property pursuant to any power of sale contained in this Sccurity Instrument; £b) such
other period as Apphicable Law might specify for the termination of Borrower's right to reinstate; or {c} cntry of a
Judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: (2) pays Lender 2}l sums which
then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b} curcs any default
of any other covenants or agreements; (c) pays all expensces incurred in en forcing this Security Instrument, including,
but not limited (o, reasonable attorneys' fees, property inspection and valuation fecs, ard other foos incurred for the
purposc of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender' s interast in the Property and rights under this Scourity
instrument, and Borrower's cbligation to pay the sums secured by this Scourity Instrument, shait continue unchanged.
Lender may require that Borrower pay such rcinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {(a) cash; (b} money order; {¢) certified check, bank check, treasurer' s check or cashier' s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, mstromentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sceurity Instrument and obligations
secured hereby shall remaim fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply mn the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grigvance, The Note ot 4 partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security {nstrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There alse might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is 2 change of the Loan Scrvicer, Borrower will be given written notice of the change which will
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_state the name and address of the new Loan Servicer, the address to which payments should be made and any other
imformation RESPA requires in connection with a notice of transfer of servicing. If the Notc is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Serviger and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

~ Neither Borrower nor Lender may commence, join, or be jeined to any judicial action (as either an individual
hitigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that

hotice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be faken, that time period will be deemed to he reasonable for purposes of this paragraph, The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shail bc decmed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the tfollowing substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
matcrials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” mezns foderal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmentai Clcanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an *Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup. |

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Praperty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b) which creatcs an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are genetally recopnized

to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrowcr shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actuat knowledge, (b} any Environmental Condition, including but not
limited 10, any spilling, leaking, discharge, release or threat of relegse of any Hazardous Substance, and {¢) any
condition caused by the presence, usc or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Botrrower shall

promptly lake all necessary remedial actions in accordance with Environmental Law, MNaothing hercin shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Z2, Acceleration; Kemedies. Lender shall give notice to Borrower prior to acceleration following
Barrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceieration under
Section 18 anless Applicable Law provides oth erwise), The notice shall specify: (a) the default; (b) the action
required to cure the defauli; {c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and {(d) that failure to core the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Barrower to acceleration and sale. If the

default is not cured on or before the date specified in the notice, Lender af its option may require immediate
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i:‘::fl::r t:a:' :1; ;: all sur:: securedd::ly this Security Instrument without further demand and may invoke the
ANy other remedies permitted by Applicable Law. Lender shall be entitied
. ! . ‘ to collect all
eXpenses Encurmd In pursuing the remedies provided in this Section 22, including, but not limited to rtas&nai:?[e
attorneys’ fees and costs of title evidence, ‘
'Ilil' I;;Jinucher ifwnkes the power of sale, Lender shail give a copy of a notice to Borrower in the maaner
g:i:;p:pe :u ::;::;1; ;5 Lender shall publish the notice of sale ance a week for three Cconsecutive weeks in a
ed in SHELBY | County, Alabama, and thereupon shal
. * " . I sell th
lmperty to the h}ghest bidder at public auction at the front door of the County Cﬂurthuuszﬁﬂf this {l‘uunt:
nder shall deliver to. the purchaser Lender's deed conveylng the Property. Lender or its designee ma;;
:mﬂ:hase the.: Property at any sale. Borrower covenanis and agrees that the proceeds of the sale shall be applied
(I;}tit: ﬁ;:lnwmg order‘; éa} ::‘n ali expenses of the sale, Including, but not limited to, reasonable attorneys' fees:
ail sum ' ; T
S 5 secured Dy this Securily Instrument; and (¢) any excess to the person or persons legally entitled
! 23.1 Release, Upon payment of all sums secored by this Security Instrument, Lender shall releasc this Security
I:zﬁﬁﬂznz bﬁ?rnrerfsiglfpay any :;:n:nrdatmn costs. Lender may charge Borrower a fee for releasing this Sccurity
AL, bul oniy 1F the fee is paid to a third party for services rend 1ar g ’ |
inder Aoy § party rendered and the charging of the fee is permitted

24. Waivers, Borrower waives all rights of homestead ion i *
- exemplion in the Property and ‘ '
of curtesy and dower in the Property. P o relinquishes alf rights
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BY SIGNING BELOW, Botrower acce

pts and agrees to the terms and covenants contained tn this Security

Instrument and in any Rider executed by Borrower and recorded with it.

Mt X M

HEATH G ALLRED ~Borrower

et . { S8
-Borrower

—ee e (Se8))
-Borrower

Wiinoess:

ALABAMA-Single Family-Fannie Mae/Freddie Mas UNIFORM INGTRUMENT - MERG
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’fM UJ QL

AYR W ALLRED Eorgﬁfvaé;
Seal
-Bﬂrgﬂwei}'

ettt {Seal]
—Eﬂrrﬂwez)*

Witness:
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-
e [Space Below This Line For Ackrowiedgment] —e—— e
State of ARABMMA 00 )
County of _SHELBY =

I L (CF-

a Notary Public in and for said

HEATH ¢ ALLRED AND TAYLOR W ALLRED

et |
f (AL w (name of officer),

County in said State“foi~ for said State at Large), hereby certify that

whosc narlne(s} isfare sigfie{f to the foregoing Seccurity lnstrument*“and who is/are known to me, acknowledged bﬁfﬂ!‘;
me on this day that, being informed of the contents of the above and foregoing Security Instrument, he/she/ they
¢xecuted the same voluntarily on the day the same bears date.

(iiven under my hand and official seal of office this 3 g day of N an 2 C*" ] 7

This Instrument was prepared by:

Py

oo

]

= Notary Public
=

AN T REOS My commidsion expires: —A_’[_é_l_m_
e B, ﬁ%rg-
A

NATIONAL BANK OF COMMERCE

1512 CAHABA ROAD
BIRMINGHAM, AL 35223

Loan Originator: XKEVIN BADER, NMLSR ID 675008

Loan Originator Organization: NATIONAL BANK OF COMMERCE, NMLSR ID 514390
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Loan Numbey . 2017050060

Date: JUNE 15, 2017

Property Address: 342 LAKE CHELSEA *C“I'
CHELSEA, ALABAMA 35042

EXHIBIT "A"

LEGAL DESCRIPTION

Lot 9-93, according to the Survev of Chelsea Park - 9th

SECFDE; as recorded 1in Map Bocok 37, Page 47, in the Probate
Office of Shelby County, Alabama.

A.P.N, # : 08-9-31-3-003-015.000

uﬁ‘# Errre

Www. docraagic.com



20170619000217890 06/19/2017 03:32:50 PM MORT 16/18

Loan Number:; 20170500860

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this = 15eh day of

JUNE, 2017 , @nd 1§ incorporated into and shall be deemed to amend and
s?pplﬂment the Mortgage, Deed of Trust, or Security Deed (the "Scourity Instrument™) of the same date
given by the undersigned (the Borrower”) to secure Botrower's Note to NATTONAL BANK QF |
COMMERCE, A NATIONAL BANK

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

342 LAKE CHELSEAR CT, CHELSER, ALABAM
[Proparty Address) A 35043

The Property Enc:]udes: but s not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of a planned unit development known as

CHELSEA PARK
IName of Planncd Unit Devalapment)

l:l i. *- 1 -
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent

enlity owning or managing the common areas and facilities of the PUD (the "Owners Agsociation™) and the
uses, benefits and proceeds of Borrowet's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security {nstrument,
Borrower and Lender further covenant and agrec as follows:

A-. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Cum&?ﬁuant Documents. The "Constituent Documents™ are the (i) Declaration; {11} articles of incorporation,
trust mstrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or

other ruies or regulations of the Owners Association.  Borrower shall prompity pay, when due, all dues and
assessments imposcd pursuant to the Constituent Documents.

| B. quet‘ty Insurance. So long as the Owners Association maintains, with a generally accepted
Imsurance carrier, a "master” or "blanket” policy inzuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER--Single Famil - - -
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:Z:;c: p::}wdgs insurance mvera:gﬂ'm the amounts {including deductible levels), for the periods. and apgainst

| }'i ire, hazards included within the term "extended coverage,” and any other hazards, including byt
riot Efn:ntmil {0, ca:rthquakﬂs and ﬂfmc}s, for which Lender requires insurance. then: {1} L;;'idﬂf waiv%s the
frnvasxt%s‘n i Section 3 for the PEf}udxc Payment to Lender of the yearly premium instaliments for property
fAsurance on the Property; and (i) Borrower's obli gation under Scction 5 to maintair property insurance

Owncres Association policy.

What Lender requires as a condition of this wajver can change during the term. of the loan.

Borrower shall give Lender prom ' ' i
pt notice of any lapse in required property in ‘
by the master or blanket policy. Ei PIOPETEy stranice covetage provided
N Int the e:v;nt of a distribution of property insurance proceeds in lieu of restoration or repair following
035 10 the Property, or to commen areas and facilitios of the PUD, any procceds payable to Borrower are

hereby assigned and shall be paid to Lender. Lender
1 | . shall apply the proceeds to the sums gecured
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. rec by the

C. Public Liability Insurance. Borrower shal take such actions as may be reasonable to insure

that the Owners Association mainta . .
mns a public hiability insurance policy accentable
extent of coverage to Lender. poRcY ptable in form, amount, and

ﬂ E ngdamn.atinn. The proceeds of any award or claim for damages, direct or consequential
p yﬁ ¢ 10 Borrower in cnnm?c:h'nn with any condemnation or other takin g of all or any part of the Pmpcrt;’
or the common areas and facilities of the PUD, or for any conveyance m Heu of condemnation. are herehy

Assighed and shail be paid to Lender. Such proceeds shall be apnticd by Lend
' ' | er
Security Instrument as provided in Section 1. by 4 " {0 the sums scoured by the

| E. ‘Lender's Priqr Consent. Borrower shall not, except after notice to Lender and with Lender' s
prior written consent, cither partition or subdivide the Property or consent to: (i) the abandonment or
termmat'mn of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or t}tl?::r casualty or in the casc of z teking by condemnation or eminent domain; (i) an
amendmﬂﬂ 10 any provision of the "Constituent Documents” if the provision is for the express h:e:neﬁt u}’;
Lender; (iii) termination of professional managemcent and assumption of sclf-management of the Owners

+

F. Remedies. IfBorrower does not pay PUD dues and assessments when due, then Lender may pay

them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these
amaounty ?hall bear interest from the date of disbursement at the Note ratc and shall be pavable, with ir;tcrf:st
upon notice from Lender to Borrower requesting payment, | *
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BY SIONI | .
Rides NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

. : . {Seal i
HEATH G ALLRED *BUI*IGWE!IJ' TAYLOR W ALLRED “E{Jrgﬁ?g
— Segl et e ettt
-Enr:(*nwag o)

. ~BOTTOWET

e (Seal)

- A b it i | S CAL]

Botrower -B-::rrn::n.w::1li
E \‘{ —('U Filed and Recorded

‘..".\'..{}f” /: f*f‘ Official Public Records

.::-:f- Ve .-} Judge James W. Fuhrmeister, Probate Judge,

% / : = County Clerk

* Lo Shelby County, AL

| H‘\_, “JJ’ 06/19/2017 03:32:50 PM

© N { $420.15 CHERRY
TLARAN 20170619000217890 W
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