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P.(. Box 362045 - Birmingham, AL 35236

SECOND MORTGAGE
ADIUSTABLE LINE OF CREDIY

THIS MORTGAGE SECURES AND OPEN-END PLAN WHICH CONTAINS A PRGV{SIQW ALLOWING FOR
CHANGES IN THE AXKRUAL PERCENTAGE RATE, INCREASES IN THE ANNUAL PERCENTAGE RATE MAY

RESULT IN AN INCUREASED FINANCE CHARGE. THIS IS A FUTURE ABVANCE MORTGAGE AND THE
'PRUCEEDS GF THE GPE‘{ END CREDIT SECUREB BY THIS MORTGAGE WiLL '}}E &DV’&NCE@ BY

MORTGAGOR (BGRRGWER) NAMED HEREIN, THE CREmT A{"REEMERT WHICH ES S-ECURED BY '_I‘H}S
MORTGAGE CONTAINS AN “INTEREST ONLY” PAYMENT PROVISION. THIS COULD RESULT IN A
“BALLOON” PAYMENT UPON MATURITY.

STATE OF ALABAMA
CiHINTY OF SHELBY

TH ES Y A'RIAELE 'RATE LHNE {)F CREDIT MORTGAGE made and emered into on Eune ‘%.,, AR17 b} .ami

IROY e} mm MUTU %L ‘%AVHNGS CREDET UNEON (heremaﬁfm iefes red ta &8 *M@rigagee”),, W hose &ddm%s is
2040 Vallevdale Road, Pelham, Alabama 35244,
RECITALS
A The Secured Line of Credit. The Mortgagor is now or may become justly
indebted to the Mmtmgw in the maximum prinecipal amount of §26,000.60. This indebtedness is evidenced
by a certain open-end line of credit established by the Mortgagee for the Mortgagor pursuant fe an
Adjustable Rate Line of Credit Agreement of even date herewith, (the “Credit Agreement”). The Credit
Agz cement provides for an open-end credit plan pursuant to which the Berrower may borrow and repay, and
reborrow and repay, amounts from the Morigagee up to a maximam principal amount at any one time
outstanding not emeedmﬁ thie Credit Limit,
B, Rate and Pavment Changes. The Credit Agreement provides for finance
charges to be computed on the unpaid balance outstanding {rom time to time under the Credit Agreement at
an adjustable anmnual percentage rate. The annual percentage rate may be increased or decreased based on
changes in an index. '
O, Maturity Date.  If not seoner terminated as set forth therein, the Credit
Agreement will terminate on June 8, 2032, and all sums payable thereunder (principal, interest, expenses and
charges) shall become due and payable in full,

AGREEMENT

NOW THEREFORE, in consideration of the premises and to secure the payment of {a} all advances
heretofore or from fime to fime hereafier made by the Mortgagee to the Borrower under the Credit
Agreement, or any exiension or renewal thereof, up to 3 maximuam principal amount at any one fime
cuistanding not exceeding the Credit Limit; (b} all fnance charges payable frow thme to time on said
agdvances, or any part thereol; (v) all other charges, costs and expeuses now or hereafier owing by the
Rorrower to the Morigagee pursuant to the U redit Agreement, or any extension or renewai thereoi; (d) ali
other mdebtedness, obligations ang habpilities now or hereafier owing by the Borrower to the M_Grtmgee
under the Credit Agreement; or any extension of or renewal thereof; and (¢} all advances by the Mortgagee
under the terms of this Morigage (the aggregate amount of all such items deseribed in (a) through (&) above
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being hereinafter collectively called “Debt”) and the compliance with all the stipulations herein contained, the

Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real
estate:

LOT 6, BLOCK 1, ACCORDING TO THE SURVEY OF FALL ACRES SUBDIVISION, AS RECORDED
IN MAP BOOK 4, PAGE 36, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

TO HAVE AND TO HOLD the real estate unto the Mortgagee, its successors and assigns forever,
together with all the improvements now or hereafter erected on the real estate and all easements, rights,
privileges, tenements, appurtenances, rents, royalties, mineral, oil and gas rights, water, water rights and
water stock and all fixtures now or hereafter attached to the same real estate, all of which, including
replacements and additions thereto shall be deemed to be and remain a part of the real estate covered by the
Mortgage; and all of the foregoing are hereinafter referred to as “Real Estate” and shall be conveyed by this
Mortgage. The Mortgagor covenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple
of the Real Estate and has a good right to sell and convey the Real estate as
aforesaid; that the Real Estate is free of all encumbrances, except as stated herein, and the Mortgagor will

warrant and forever defend the title to the Real Estate unto the Mortgagee against the lawful claims of all
persons except as otherwise herein provided.

The Mortgage 1is junior and subordinate to that certain Mortgage recorded 1n Inst#
20100720000230960, as applicable, in the County Probate Office where the land 1s situated (hereinafter called
the “First Mortgage”). It is specifically agreed that in the event default should be made in the payment of
principal, interest or any other sums payable under the terms and provisions of the Kirst Mortgage, the
Mortgagee shall have the right without notice to anyone, but shall not be obligated, to pay part or all of
whatever amounts may be due under the terms of the First Mortgage, and any and all payments so made
shall be added to the debt secured by this Mortgage and the Debt (including all such payments) shall be
immediately due and payable, at the option of the Mortgagee, and this Mortgage shall be subject to
foreclosure in all respects as provided by law and by the provisions hereof. The Mortgagor hereby authorizes
the holder of any prior mortgage encumbering the Real Estate to disclose to the Mortgagee the following
information: (1) the amount of indebtedness secured by such mortgage; (2) the amount of such indebtedness
that is unpaid; (3) whether any amount owed on such indebtedness is in arrears; (4) whether there is or has
been any default with respect to such mortgage or the indebtedness secured hereby; and (5) any other
information regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request
from time to time.

For the purpose of securing the payment of the Debt, the Mortgagor agrees to: (1) pay promptly
when due all taxes, assessments, charges, fines and other liens which may attain priority over this Mortgage
(hereinafter jointly called “Liens”), when imposed legally upon the Real Estate and if default is made in the
payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the same; (2) keep the Real
Estate continuously insured, in such manner and by such companies as may be satisfactory to the Mortgagee;
against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy
with standard extended coverage endorsements, with loss, if any, payable to the Mortgagee, as its interest
may appear, such insurance to be in an amount sufficient to cover the Debt. The original insurance policy and
all replacements therefore, shall be delivered to and held by the Mortgagee until the Debt is paid in full. The
original insurance policy and all replacements therefore must provide that they may not be cancelled without
the insurer giving at least ten days prior written notice of such cancellation to the Mortgagee. The Mortgagor
hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every
policy of hazard insurance now or hereafter in effect which insures said improvements, or any part thereof,
together with all the right, title and interest of the Mortgagor in and to each and every such policy, including
but not limited to all of the Mortgagor’s right, title and interest in and to any premiums paid on such hazard
insurance, including all rights to returned premiums. If the Mortgagor fails to keep the Real Estate insured
as specified above then, at the election of the Mortgagee and without notice to any person, the Mortgagee may
declare the entire Debt due and payable and this Mortgage subject to foreclosure, and this Mortgage may be
foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declares the entire Debt due
and payable, the Mortgagee may, but shall not be obligated to, insure the Real Estate for its full insurable
value (or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own benefit the
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proceeds from such insurance (less cost of collecting same), if collected, to be credited against the Debt, or, at
the election of the Mortgagee, such procesds may be used in repaiving or reconstructing the improvements
located on the Real Estate. Al amounis spent by the Morigagee for msurance or for the payment of Liens
shall become a debt due by the Mortgagor to the Mortgagee and at once payable without demand upon or
written notice to the Mﬂrtgagm and shall be secured by the lien of this Mmtﬂage, and shall bear interest
{rom the date of payment by the Mortgagee until paid at the rate of interest provided for in the Promissory
Note. The Morigagor agrees te pay promptly when due the principal and ierest of the Debt and keep and
peciorm every other covenant and agreement of the Promissory Note secured hereby,

As further S&maritv -fq)r- the pswmem* O'E" t‘ha.f D‘?hf the M'm*{gfagw hereiw assigns and pledve‘a to the

_Ii-f_}_i eﬂstmg 19 hm ea&ier ﬁ,_reiaiedﬁ resery m_g w ih-; B’Im‘tgfa_gﬁr,, $0 _imag a5 the. Mmtgagﬁr i m_i i {Eefamt
hereunder, the right to receive and retain such rents, profits, issges and revenues; (I} All judgments, awards
of damages and setflements hereafter made resulting from condemnation proceedings or the taking of the
Real Estate, or any part thereef, under the power of eminent domain, or for any damage (whether caused by
such taking or otherwise} to the Real Estate) or any part thereof, or {6 any righis appurtenant thereto,
including any award for change of grade of sireets, and all payments made for the volanfary sale of the Keal
Estate or any part thereof, in lieu of the exercise of the power of eminent domain, shall be paid to the
Morigagee, The Mortgagee is hereby authorized on bebhalf of and in the name of the Mortgagor (o execute
and deliver valid acquitiances for, or appeal from, any such judgments or awards. The Mortgagee may apply
all such sums received, or any part thereol, after the payment of all of the Mori{gagee’s expenses mcurred in
connection with any proceeding or {ransaction deseribed m thus subparagraph (2), mciudma court costs and
atiorney’s fees, on the Debt fn such manner as the Mortgagee elects, or at the Morigagee’s optiox, the entive
amount or any part thereof so recetved may be released or way be used o rebuilg, repaiv or restore any or all
of the tmprovements located on the Beal Estate.

The Mortgagor heveby incorperates by referenced into this Mortgage all of the provisions of the
Promissory Note of even date herewith. Morigagor agrees that, in the event that any provision or clause of
this Mortzage or the Promissory Note conflicts with applicable law, such conflict shall not affect any other
provisions of this Mortgage or the Promissory Note which can be given effect. It is agreed that the provisions
of the Mortgage and the Promissory Note ave severable and that, if one or more of the provisions contained in
this Mor tgaﬂe or in the Promissory Note shall for any reason be held to be invalid, illegal, or unenforceable in
any respect, such invalidity, illegality, or unenforceability shall not affect any other provision hereof; this
Mmtﬁag& sh‘aﬂ m, mn&imed as 1:& such Hwahd lﬂ&ﬂ‘&l GX umenfﬂmeabie pmwsmn h.:as never been a:'emmneﬁ

herumdu

The Mortgagor agrees to Keep the Real Estate and all improvements located thereon in good repaiy
and further agrees not to commit waste or permit impairment or deterivration or the Real Estate, and at all
times to maintain such improvements in as good conditions as they are, reasonable wear and tear excepted. If
all or any part of the Real Estate or any interest therein is sold or transferred by Mortgagor without
Mor tgagee’s prior wriitten consent, exchuding q"a) the creation of a lien or encumbrance subordinate to this
Mortgage (b) the creation of a purchase money security interest for household appliances (¢} the transfer by
devise, descent or by operation of law upon the death of a joint tenant oy (d) the grant of any leasehold
interest of three yvears or less not containing an option to purchase, Mortgagee may, at Morigagee’s option,
declare all of the sums secured by this Mortgage to be immediately due and payable. Morigagee shall have
waived such option to accelerate if, prior to the sale or transfer, Mortgagee and the person io whom the Real
Fstate i3 to be seid or tmmfez red reach agreement in writing that the eredit of such person is satisfactory to

M (irtgageaa shall sequest

The Mortgagor agrees that no delay or {ailure of the Morigagee to exercise any option to declare the
frebt due and payable shall be deemed a waiver of the Mortgagee’s right {0 exercise such option. Either as to
am past G i}lﬁb&nﬂ defanlt, and it s sagreed th&t wo ferms ox wnﬁ;’imm mmamed i the ‘&’ierﬁgaﬁe Shail bﬁ
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After defanit on the part of the Mortgagor, the Morigagee, upon bill filed or other proper legal
proceedings being commenced {or the foreclosure of thic Morteage, shall be entitled to the appointment by
any competent court, without notice to any party, of a receiver of rents, issues and profits of the Real Estate,
with power {¢ tease and controf the Real fistate, and with such other powers as may he deemed necessary.

Upoa request of the Morigagor (separately or severally, of more than one), Morigagee, at
Mortgagee’s option prior to release of this Mortgage, may make future advances to Mortgagor {separately or
severally, if mere than one), Such future advances, with interest thereon, shall be secured by this Mortgage
with evidenced by promissory notes stafing that said notes are received hereb}"._

UPON CONDITION, HOWEVER, that if the Morvtgagoer pays that Debt {which debt includes the
indebtedness evideneed by the Promissory Note hereinabove referrved to and any or all exiensions and
renewasls thereof and advances and any interest due on such exfensions, renewals and advanees) angd all other
indebtedness secured hereby and reimburses the Mortgagee for any amounts that Mortgagee has paid in
payment of Liens or insurance premiums, and inferest thereon, and fulfills all of mortgagor’s obligations
under this Mortgage, this conveyance shall be null and void. But if: (1) any warranty or represextation made
in this Mortgage is breached or proves false in any material respect; {2) default is made in the dus
perfwmﬁme ﬁf'am’ mvenmﬁ oF ".':lﬁ%&ﬂi&!lt a}f the Morw‘war under d‘inis W{:&iwwe; (3) defmﬂ‘t :iﬂ- made-in f}ie
Mﬂ_s teage; (4) the _Dei}t, or any par t fthereefﬂ_ Femaing uﬁpa.id al matur s‘ty., (S) _ﬂ'i.e mtm est m‘ me Mm tgage_&. 18
the Real Kstate becomes endangered by reason of the enforcement of any prior lien or encumbrance; (8} any
statenient of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to
the lines of mechanics and materialmen (without vegard to the existenee or nonexistence of the debt or the
Ben on which such statement is basess {7} any law is passed imposing or suthorizing the imposition of any
speeific tax on this morigage or the Debl or permitting or authorizing the deduction of any such tax from the
principal or mterest of the Debt, or by virtue of which any {ax lien or assessment upon the Real Estate shall
be chargeable agamnst that owner of this Mortgage; {8) any of the stipulations contained in this Morigage is
declared jovalid or moperative by any court or competent jurisdiction; (%) Morigagor or any of them (a) shall
appiy for or consent to the appoiniment of a vecerver, trustee or liguidator thereof of the Real Estate or of all
or a substapiial part of such Morigagoer’s assets, (b} be adjudicated a baﬂkmpt or insolvent or file «
volugiary petition i bankrupicy, {¢) fall, or admit writing sach Mortgagor’s inability, generally {6 pay such
Meortzagor’s debis as they come due, {d} make a general assignment for the benefit of creditors, (&} file a
pefifion or an answer seeking reorgamzation or an arrangement wib creditors or taking advantage of any
insolvency law, (i} file an answer admiiting the material allegations of, or consent to, or defauli in answering
a petition filed against such Mortgagor in any bankrupicy, reorganizing; or inselvency proceedings; {18} an
erder for relief or other judgment or decree shall be entered by any court or competent jurisdiction,
approving a petitmn ﬂeekmﬁ liguidation or reorganization of the Mortgagor, or any of them, if more than
one, or appeinting a receiver, trustee or liquidater of any Mortgagor or of the Real Estate or of all or a
substantial part of the assets of any Mortgagor; or (11) any other default occurs under the Credit Agreement;
then, upon the happening of any one or more of the said events, at the option of the Morigagee, the unpaid
balance of the Debt shall at once become due and payable and this Mortgage shall be subject to foreclosure
and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be
authorized to take possession of the Real Estate and, after giving notice of the time, place and terms of sale by
publication once & week for three consecuntive weeks in some newspaper published in the county in which the
IKeat kustate 1s ipeated to seil the Real Estaie 1 front of the courthouse door of said county at public oudery, to
the highest bidder for cash and to apply the proceeds of said sale as follows: first, to the expense of
advertising, selling and conveying the Real Estate and foreclosing this mortgage, including a reasonable
afforney’s fee; second, to the payment of any amounis that have been spent, or that 3t may then be pecessary
fo spend, b paving insarance premiums, Bens or other encumbrances, with mferest thereon; third, to the
payment in full of the balance of the Debt and interest theveon, whether the same shall or shall not have fully
maiumd at the dfat&, af said sa’ﬁe b‘uf no ini*emst simli b‘@ miﬁ'wted bweud the dav '@"f §¢ﬂ€' zmd any uﬂeamed

app&*srmﬂ gi FeCcor d as ihe OWier s}i ihe Reai hshte ‘1‘1 m tlme ﬂf aaieq after d@dmtmﬁ ﬁw mst &'}f aseei tammﬂ
who 1s such owner. The Mortgagor agrees that the Morigagee may bid at any sale had voder the terms of this
Mortgage and may purchase the Real Estate if the highest bidder thereoll At the foreclosure sale the Keal
Hstate may be offered for sale and sold as 8 whole without first offering ¢ in any other manner or may be
offered for sale and ¢old 1o any other manner the Mort{gagee may elect. The Moxigagor agrees to pay all costs,
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including reasonable attorney’s fees, incurred by the Mortgagee in collecting or securing or attempting {o
collect or secure the Debi, or any part theresi, or defending or attempting to defend the priority of this
Mortgage against any Hen or encumbrancee on the Real Estate, vuless this Mortgage is herein expressly made
subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this Morigage, either
under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction,
The full amount of such costs incurred by the Mortgagzee shall be a part of the Debt and shall be secured by
this Mortgage. The purchaser at any such sales shall be under no obligation io see to the proper application of
the purchase money. In the event of a sale hereunder, the Mortgarzee, or the owner of the Debt and Morig gage,
or auctioneer, shall execute to the purchaser for and in the name of the Mortgagor a deed to the Real Estate,

Mortgagor waives all rights of homestead exemption in the Real Estate and relinquishes all rights of
curisey and dower in the Real Estate.

Plurai or singudar words used herein to designate the uadersigned sball be constrused {o refer to the
maker or makers of this Morigage, whether one or more natural persons. All covenants and agreements
herein made by the undersigned shall bind the hetrs, personal representatives, successers and assigns of the
undersigned, apd every oplion, right and prividege herein reserved oy secured to the Mortgagee, shall insure
the bexefit of Morigagee’s successors and assigns. Morigagor agrees that all of the provisions printed above
are agreed tn and accepied by Morigagor and constitude valid and exforceable provisions of this Morigage.
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" TINDA G. MULLING

STATE OF ALABAMA
COUNTY OF SHELBY

I, the undersigned authority, a Notary Public, in and for said County in said State, hereby certify
that LINDA G, MULLINS, a single person whose name{s) is/ave signed to the foregoing conveyance, and who
is/are known to me, acknowledged before me on this day that, being informed of ghﬁhﬂﬁ?f?mﬂg of said
conveyance, he/she/they executed the same voluntarily on the the same bearsﬁﬁ*%@\ vaﬁa‘ggﬁ By hand and

a?“%

official seal this June 8, 2017, 3

This instrument prepar&d by: Linda Reinbardsen NMLS# 442074 Seecono
Mutual Savings Credit Union NMLS# 422341 - P.O. Box 362845 - Bormingham, Mabama 3:373€§

NOTE TO CLERK OF COURT: Morigagee certifies that if at agy point this morigage is assigned to 2 non-
tax exempt hofder that such Holder will comply with Alabama Code §40-22~2{S)(1?7S}.

\:\ Coim Filed and Recorded
'f\f}.—-"' s )_.;?; _ Official Public Records
,S'.: Ve \.—- Judge James W. Fuhrmeister, Probate Judge,
4y / : 'I',' County Clerk
. g Shelby County, AL
-\'\_, “‘jy 06/14/2017 02:55:01 PM
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