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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in

Sections 3, 1L, I3, I8, 20 ané 21. Certain rutes reganding the usage of words used in this docwment are
also provided in Section |6.

(A) "Sceurity Instrument" means ¢his decument, which is dased UDecember 10. 2001 q
together with all Riders {0 this document.

(B} "Borrower" is LORI HENDERSON WEST. A MARRIFD WOMAN

Borrower is the mortgagor under this Security Iastrument.

(C) "MERS" is Mongage Electranic Registration Systems. Inc. MERS is 2 separate corporation (hai is
acting solely as a pominee for Lender and Lender's successors and assigns. MERS is the mortgapee
under this Security Instrument. MERS is organized and existing under the laws of Delawarc. and has an
address and telephone number of P.O, Box 2026, Flint, MI 48501-2026. tcl. (888} 679-MERS.
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(D} "Lender” is SYNOQUR MORTGAGE CORP .

Lender is a CORPORAT ION
orpanized and cxisting under the laws of ALABAMA

lender’s address is  8BU0 SHADES CREEK PKWY. STE 350. BIRMINGHAM, AL 35209

(E) "Ivote" means the promissory note signed by Borrower and dated December 10. 2001

The Note states that Borrower owes Lender One Hundred Thirty Five Thousand and

no/ 140 Dollars
(U.5.5135.000.00 ) plus interest. Borrower has promised 1o pay this debrt in repular Periodic
rayments and o pay the debt in full awi laler than January 1, 203¢

(F) "Property” mwans (he property that is described below under the heading "Transfer of Rights in the
Propenty.”

(G) "Loan" means the debt evidenced by the Note, plus intercst, any prepayment charges and laje chargus
due under the Note, and ajt sums due under this Sccurity Instnzment, plus interest.

{H) "Riders” means all Riders to this Sccurity Instrument that are exccuted by Borrower. The following
Riders are to be exceuted by Borrower [eheck box as applicable]:

|| Adjustable Rate Rider || Condominium Rider [} Second Howme Rider
__] Balloon Rider l Pianned Unit Development Rider @ 1-4 Farmily Rider
[:] VA Rider ... Biweekly Paymeni Rider L Chher(s) [specily]

{[) "Applicable Law" mcans alf controlling applicable federal, state and local statuses, regulations,
ordinances and administrative rules and orders (that have the etfect of faw) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asscssments” neans all dues, fees, assessments and other
tharges that are imposed on Borrower or the Property by a condominium association. homeowners
association or similar greganization,

(K} "Electronic ¥unds Transfer” means any transfer of funds, other than a iransaction originated by
check. draft, or similar paper instrumnent, which is initiated (hrough an electronic terminal. 1elephonic
insteumenl, compuler, or magnetic tape soO as to order, instruct, or authorize a financial institmion to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, amtomated eher
mauhrim: transactions, transfers initiated by lelephone, wirc lransfers, and automated clearinphouse
iransfers.

(L} "Escrow Items” means those items that are described in Section 3.

(M} "Miscellaneous Proceeds” means any compensation, settfement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Seciion 5) for: (i)
damage ta, or destruction of, the Property; (i) condemnation or other taking of alf or any pan of the
Propeny: (iii) conveyance in lieu of condemnation: or (iv) misrepreseniations of, or omissions as 16, the
value and/or condition of the Propenty.

[]I:') ;E—[nrtguge Insurance” means insurance proiecting Lender against the nonpayment of, or defaul on,
ihe Loan.

(O} "Perivdic Payment® means the regularly scheduled amourt due for (i) principal and interest under the
Note, pius (11) any amounts under Section 3 of this Security Instrument,

{P) "RESFPA" means the Real Estate Seitbernent Procedures Act (12 U.S.C. Scetion 2601 et seq.) and ils
implementing regulation, Reguiation X (24 C.F.R. Part 35003, as they might be amended from time 1o
time, or any additional or successor legislation or regulation thal governs the same subject matter. As used
in this Security nstrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
lo 2 "tederally related mortpape loan" even if the Loan does not qualily as a "federslly related mozlgage
foan” under RESPA. |

((Q) "Suceessor in Interest of Borrower" means aay party that has taken title to the Property, whether or

not that parly has assumed Borrower's obligations under the Note and/or this E?Lu/m instrument. S/
al . LA {:}
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TRANSFER OF RIGHRY D21'HE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
madibications of the Nole; and (ii} the petformance of Borrowet's covenants and agreements under this
sceurity Instrument and the Note. For this purpose, Borrower icrevocably mortgages, veanls and
conveys o MERS (solely as nominee for Lender and bLender's successors and assigns) and to the
successors and assigns of MERS. wilh power of sale, the foliowing described property [ocmed in the

COUNTY of SHELBY COUNTY, AL

i Type ol Recording Tubisdiction] [Magiee of Recordeng Furisdiction)

Lot 38, according to the Survey of Riverchase
West-Dividing Ridge, as recorded in Map Book 6
Page 108, in the Probate Office of Shelby County,
State of Alabama.

**5AID PROPERTY DOES NOT CONSTITUTE THE HOMESTEAD OF THE MORTGAGOR

Farcel 1D Number: 11-7-25=-0~003.049. 000 wilich currentiy has the address of
2120 BATLEY BROGK DR S ?212;
BIRMENGHAM [City} . Alabama 35244 [Zip Codel
{"Property Address"):

TOGETHER WITH all ihe improvements now or hereafter erected on ihe propeny, and all
CARCINCOLE, appurtenances, and lixtures now or hercafler a part of the propeny. Al replacements and
agditions shall alse be covered by this Security Instrument. All of the foregoing iy referred 10 in this
Security Instrumneni as ihe "Property.” Borrower understands and agrees that MERS holds only lepal title
lo the inlerests granted by Borrower in this Sceurity Instrument, but, if neuessary (o comply with law or
custom, MERS (as nominee for Lender and Lender's successors andt assins) has the right: 10 exercise any
or all of those interests, including, but not limited 16, the right to foreclose and sell the Property; and to

take any action required of Lender including, but not limited 10, releasing and canceli - :
Enstrummient. 5 - g cefing this Security

BORROWER COVENANTS thar Borrower is lawfully seised of the estate hereby conveyed and has

the right to grantand convey the Property and that the Property is unencumberail, excent for encumbrances
of record. Borrower warrants and will defeud penerably the title to the Property apainst all claims and
desttands, subject io any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin
;f;;:ﬁnyw with limited variations by jurisdiction tH constituie a uniform security instrument covering real

UNIFORM COVENANTS. Borrower ard Lender covenant and agree as follows:

1. Payment of Principal, Interest, Esrrow ltems, Prepayment Charges, and Lute Charpes.
darrower shali pay when due the principal of, and interest on, the debl evidenced by the Note and any
prepayment charges and late charges due uader the Note. Borrower shal also pay funds for Cserow Items
pursuamnt {9 Jection 3 Payments due under the Note and rhis Security Instrument shall be niade in U S,
currency. Howuver, if any check or other instrument received by Lender as }Jajr/wl under theMNote or this

e
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SCCUrity Instrument is rm@ 10 Lender unpaid, Lender may require that any or all subscguent psyments
due under the Note and this Security Instrument be made in one or more of the following forms, as
scfceted by Lender: (a) cash: (b} money order; (¢} certified check, bank check, treasurcr's check or
cashier's check, provided any such check iy deawn tpon an institulion whose deposits are insured by 2
federal ngency, instrumentality, or catity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the tocation designated in the Note or at
such oiher location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any paymemt or partial payment if the payment or partiak payments are insufficient 10
aning the Loan current. Lender may accept any payment or partial paymenl insafficicnt 10 bring the Loan
current, without waiver of any rights hereender or prejudice 1o its rights 10 refuse such payment or partial
payments a6 e future, but Lender is not obliguted W apply such paymemns at the time such payments are
aceepled. If cach Periodic Payment is applied as of its scheduled due datc, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds untit Borrower makes payment 1o hring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return them to Borrower. If not applied earlier, such funds will be applicd o the oustanding
principal balance under the Note immediately prior 1o foreclosure, No offset or claim which Borrower
migint have now or in the future against Leader shall relieve Borrower trom muking payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Ensiriment.

Z, Appiication of Payments or Procecds, Except as otherwise deseribed in this Scction 2. alf
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under the Note; {(¢) amoums due under Section 3. Swch paymcents
shail be applicd to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applicd first to late charpes, sccond 10 any other amounts due under this Sccurivy Iastrument, and
then to reduce ke principal balance ol the Noue.

il Lender receives a payment from Borrower for a delingquent Periodic Payment which includes a
sutficient amount to pay ahy late charge due, the payment may be applied to the delinguent payment and
the late charge. If morce than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments i, and to the exteni that, each paymenl can be
paid in full. To the extent that any cxcess exists aller the payment is applied to the ful]l payment of one or
more Periodic Payments, such excess may be applied to any laie charpes due. Volumtary prepayments shall
be appilied first Lo any prepayment charges and then as described in the Note.

Any application ol payments, insurance proceeds, oF Miscellaneous Proceeds to principal due under
the Note shall not ¢xtend or postpone the due date, or change the amount, of the Periodic Paymunts,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payiments sre due
under the Note, uetil the Note is paid in fufl, a sum {the "Funds"} to provide for paymen of amounts due
tor: {a) wxes and assessnenis and other items which-can aunain priority over this Security Instrument as a
hign or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; {¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiiums, if any, or any sums payable by Borrower 1o Lender in lieu of the payment of Moripage
Insurancye premiums in accordance with the provisions of Scction 10. These items are called "Escrow
[tems.” At ongination or at any time during the tesm of the Loan, Lender may require that Conmununity
Assovigtion Ducs, Fecs, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shafl promptly furnish 1o Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow hems. Lender may waive Borrower's
obligatien 10 pay to Lender Funds for any or all Escrow ltems at any time. Any such walver may onfy be
in wriling. In the event of such waiver, Borrower shail pay directly, when and wi 2re payapble, the amoumts
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due tor any Escrow [terrfy /@ Which pavenent of Funds has been waived by Lender and, it Lender requirces,
shall furnish to Lender receipts evidencing such payment within such time period as Eender may require.
Borrower's oblipation to make such payments and to provide receipts shafl for all purposes be deemed
be a covenant and agreement contained in this Security nstrument, as the phrase "covenant and agreement”
15 used in Section 9. II' Borrower is obligated to pay Escrow Items directly, pursuant io a waiver, and
Borrower 12l to pay the amount due for an Bscrow [lem, Lender may exercise its rights under Section 9
and pay such zmount and Borrower shall then be oblipated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any lime by a notice given in
atcordance with Section 15 and, upon such revocation. Borrower shall pay 10 Lender all Fupds, and in
such amounts. that are then reguired under this Section 3.

Lender may, at any timw, colfect and hold Funds in an amount (a) sufficient ta permit Lender 1o apply
the Funds at the time specified under RESPA, and () not 1o cxceed the maximum amount 2 lender can
require under RESPA. Lender shall estimate the amoumt of Funds due on the basis of current dam and
reasonable estimates of expenditures of future Escrow lems or otherwise in accordance with Applicable
[aw,

The Funds shall be held in an institution whose deposits gie insured by a federal agency,
nstruenentalily., or emtity {inciuding Lender, if Lender is an institation whose deposits ave so insured) or in
any Federal Hoe Loan Bank. Lender shall apply she Funds to pay the Escrow liems no later than the time
specificd under RESPA. Lender shall not charge Borrower for holding and applying the Funds, aunually
analyzing the escrow account, or verifving the Escrow [tems. unless Lender pays Borrower inlerest on the
IFunds and Applicable Law permiss Lender to make such a charge. Unless an agrecraent is made in writing,
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required ta pay Borrgwer
any interest or earnings on the Funds., Borrower and Lender can apree in writing, however, that interest
shall be paid on the Funds, Lender shall give 1o Borrower, without charge, an annual accounting of the
FFunds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accoumt 10
Borrower for the excess funds in accordance with RESPA. IF there is a shortage of Funds held in escrow,
as delined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall DAY O
Lender the amount necessary to make up (he shortage in aceordance with RESPA, but in no more than 12
monthly payments. I there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay o Lender the amoun! necessary o make
up the deficiency in accordance with RESPA, but in no more than 17 monthly pavinents,

Upon payment in Fulf of all sums securcd by this Security Instrument, Lender shall promptly refund
¢ Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines. and impositions
altributable to the Property which can autain priority over this Securily Instrument, leascheld payments or
ground rents on the Property, if any, and Community Association Dues. Fees. and Assessments, il any. To

the extent that these temns are Escrow ltems, Borrower shal pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lier which has priority over this Securily Instrument unless

Borrower: (a) agrecs in writing to the payment of the obligation securcd by the lien in a munner accepiable
to Lender, but only so long as Borrower is performing such agreemeni: (b) contests the lien in good faith
by, or delunds against enforcement of the lien in, legal procevdings which in Lender's opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only unti! such proceedings
are conciuded; or (c) securcs from the holder of the lien an apreement satisfactory o Lender stbordinating
¢ licn to this Security Instrument. If Lender determines that any parl ol the Property 18 subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a nolice ideniifying the
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lien, Within 19 days of ﬁ? on which that aotice is given, Borrower shall satisfy the lien or take one or
more of the actions sei forih above in this Section 4.

Lender may require Borrower to pay a cne-time charge for a real estale tax vesification and/or
repariing service used by Lender in connection with this Loan.

3. Properiy Insurance. Borrower shall keep 1the improvements now existing or hereafter erecied on
the Property insured against toss by fire. huzards included within the term “extended coverspe,” and any
other harzards including, but nex limited to, carthquakes and Noeds. for which Lender requites msurance.
This insurance shali be maintained in the amounts {including deductibic fevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subiect 1o Lender's
right to disapprove Borrower’s choice, which right shall not be exvreised unrcasonably. Lender may
require Borrower 10 pay, in connection with this Loan, either: (a) a one-time charge for fiood zone
determination, certiftcation and tracking services: or (b) a one-timwe charge for flood zone determination
and certitication services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determipation or certification, Borrower shall also be responsibic for the
paymnent of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above. Lender may ebtain insurance
coverage, at Lender’s opiion and Borrower’s expense. Lender is wnder no obligation o purchase any
particular Llype or amount ol coverage, Therefore, such coverage shall cover Lender, but might or migh!
rot protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounis disbursed by Lender vider this Scction 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interese
ai the Note rate from the date of disbursement and shall be payable, with such interest, upon notice tfroim
Lender w Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include s standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewa)
certificates. i Lender requires, Borrower shall prompily give to Lender all receipts of patd premiums and
renewal notices, If Borrower obtains any lonn of insurance coverage, not otherwise required hy Lender,
for damage to. or destruction of, the Property, such policy shall include a standard mortpage clause and
shall name Lender as mottpagee and/for as an additional loss payee,

In the event of loss, Borrower shatl give prompt notice to the insurance carrier and Lender, Lender
may make prool of loss if not made prompily by Borzower. Unless Lender and Borrower atherwise agree
N Wiiting, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to resteration or repair of the Property, if the restoration or repair {s economicatly feasibfe and
Lender’s security is not lessened. During such repair und restoration period, Lender shall have the righl 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10 ensure the
work has been completed o Lender's satisfaciion, provided that such inspection shall be underiaken |
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics |
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any
interest or eamnings on such proceeds, Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. I
the restoralion or repair is not ceonomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sceured by this Security Instrument, ?!hgﬁhu Or ol then due, with
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the excess, if any, paid @ BhZower. Such insurance proceeds shall be applied in the order provided for in
Section 2. .

il Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
clalm and related maners. 3 Borrower does not respond within 30 days to 7 notice [rorm Lender that the
isurance carrier bas offered to settle a claim, then Lender may Repotiale and settde the claim, The 30-day
period will begin when the notice is given. In either event, or if' Lender acquires the Property under
section 22 or otherwise, Borrower hereby assipns 10 Lender (a) Borrower's rights (0 any insurance
proceeds m an amount not (o exceed the amounts unpaid under the Note or this Security Instrumeni, and
(b} any other of Borrower's rights (other than the right 10 any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Progerty, insofar as such riphts are applicable w ibe
coverage of the Property. Eender may usc the insurance proceeds either to repair or restore the Property or
o pay amounts unpaid under the Note or this Sccarity Instrument, whether of not then due.

6. Occupancy. Borrower shall occupy, establish. and use the Froperty as Borrower’s principal
residence within 60 days after the exccution of this Security Instrument and shall contine to QCCupy lhe
Propenty as Borrower's principal residence for at least one yeur after the date of ocoepancy. unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control, |

7. Preservation. Maintenance and Protection of the Property: Inspections, Borrower shall not
destroy, damage or impair cthe Property, allow the Property to deteriorate or commit wasie on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevend the Property from deteriorating or decreasing in value due (o its condition. Unless it is
determined pursuant Lo Section 5 that repair or restoration is not economically feasible. Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of
progress payments as the work is completed. If the inserance or condemnation proceeds arg not sulficient
to repair or restore the Property, Borrower is not selieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries wpon and inspections of the Property. If it has
reasonabic cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice ai the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, ducing the Loan application
process, Borrower or any persons or cniities acting at the direction of Bostower or with Borrower's
knowiedge or consent gave malcrialiy False, misleading. or inaccurate information or statements to Lender
{or failed 1o provide Lender with material jnformation) in comnection with the Loan, Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower™s principa residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sceurity Instrument, If
(a) Borrower fails to perform the covenants amd agreements contained in this security Instrument, (b) there
is a legal proceeding thal might sigrificantly affect Lender's interest in the Property and/or rightly under
this Security Instrument (such as a procewding in bankruptcy, probate. for condepmation or forfeiture. for
enforcement of a lien which may attain priority over this Security Instrumeat or to enforce [aws or
regulations), or {¢) Borrower has abandoncd the Properiy, then Lender may do amd pay for whatever is
reasonable or appropriate © protect Lender's interest in the Property and rights under this Svcurity
lastrument, including protecting and/or assessing the value of the Property, dand securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any suins secured by a lien
which has priority aver this Security Imstrument; ¢b) appearing in court: and (c) paying reasonable
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attorneys’ [ees Lo pmlm:S’@zt&ms& in the Properly and/or rights under this Security Instrument, including
its sevured position in ruptcy proceeding. Securing the Propeny includes, bul is not linsled to.
entering the Property 10 make repairs, chanpge locks, replace or bosrd up doors and windows, drain water
trom pipes, clitminate building or other vede violations or dangerous conditions. and have wiilities wurned
on or off. Although Lender may take action under this Section 9, Lender does not have 1o (o so and is not
under any duty or obligation to do so, 1t is agreed that Lender incurs no liability for not 1aking any or all

actions suthorized under this Section 9.
Any aimounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

stcured by this Security Instrument, These amounts shall besr interest at the Note rate from the daie of
disbursement and shali be payable, with such interest, upon notice from Lender 10 Borrowcer requesting
payment.

If this Security Instrument is on @ leasehiold, Borrower shall comply with ali the provisions of the
tease. IV Borrower acquires fee title to the Property, the leasehold and the fee title shall not nerge uniess
Lender agrees to the merger in writing.

10. Mortgage Insurunce, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in cifeet, If, for ANy reasen,
the Mongage Insurance coverage required by Lender ceases to be available from the moOrpgage insurer that
previously provided such insurance and Borrower was required 1o make scparately designated paymonis
oward the premiums for Morgage Insurance, Borrower shall pav the premiums required 1o oblain
coverage substantially equivalent to the Mortgage Insurance previously in effect, ar a cost substantially
vquivalent o the cost to Borrower of the Morgage Insurance previously in effect. from an abernate
morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is uot
available, Borrower shall continue 1o pay to Lender the amount of the separatcly desipnated payments that
were due when the insurance coverage ceased to be in effect. Lender will eccept, use and reiain these
payments as a non-relundable loss reserve in licu of Morntgage I[nsurance, Such loss reserve shall be
nott-refundable, notwithstanding the fact that the Loan is uhtimately paid in full, and Lender shall non be
required (¢ pay Borrower any inleresi or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender apain becomes available, is obained, and Lender requires
separately destgnated payments woward the premioms for Mongage Insurance, If Lender required Morgapg
insurance as a condition of making the Loan and Borrower was required to make separately designated
paymenis oward the premiums for Mongage Insurance, Borrower shall pay the premivmns requircd 1o
muaintain Mortgage Insurance in effect, or to provide a non-refundable loss rescrve. until Lender's
requirement for Morigage Insurance ends in accordance with any writlen agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
scction 10 affects Borrower’s abligation to pay intercst at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time (0 time. and Ay
enter inlo agreemenss with other partics that share or modify their risk. or reduce Iosses. These ALrECINens
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or partics) 1o
these agreements. These agreemems may teguire the morngapge insurer to make payments using any source
of funds that the mortgape insurer may have available (which may inciude Junds obtained from Mortgape
Insurance premioms).

As a result of these agreoiments, Lender, any purchaser of the Note, another insurer. any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that
detive from (or might be characterized as) 2 portion of Borrower's payments for Mortgage Insucance, in
exchange for sharing or moditying the morigage insurer’s risk, or reducing losses. If such agreement
provides that an alfiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiumns paid 1o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(8} Any such agreements will not affect the amounts that Barrower has agree<] to pay for
Mortgage Insurance, or any other terms of the Loan. Such ogreements will nat incyease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowér {o anyyefuad.

-
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(b} Any such agrzzz%f wilt not affect the riphts Borrower has - if any - with respect to the
Maortgapge Insurance u ¢ Homeowners Protection Act of 19%8 or any other iaw, These rights
may include the right to receive certoln disclosures, (o reguest and oltain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, sad/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellafion or
termination,

11, Assigpnment of Miscellaneous Procceds; Forfeiture. All Miscellaneous Procceds are heretyy
assigned 1o and shall be paid o Lender.

H the Propeny is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomnically feasible and Lender’s security is not lessened.
During such repair and restoration period. Lender shall have the right 1o hold such MisceHaneous Procecds
until Lender has had an opportunity & inspect sech Property to ensure the work has been completed o
Lender’s satistaction, provided that such inspection shall be undertaken promptly. Lender may pay tor the
repairs and restoration in a single dishursemenl or in a serics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds. Lender shall not be required to pay Borrower any interest or carnings on such
Misceilaneous Proceeds. I the resloration or repair is not econondcally leasible or Lender™s security woukd
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then due, with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
applicd 1 the order provided for in Section 2.

In the evemt of a total taking, destruction, or foss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a panial taking. destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial caking, destruction. or loss in value is equal (o or
greater than the umount of the sums secured by this Security instrument immediately before the partial
taking. destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscetlancous Pruceeds
muitiplicd by the following fraction: (a) the total amount of the sums sccured immediawely hefore the
partial taking, destruciion, or loss in vafue divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

in the event of a partial (aking, destruction, ur loss in value of the Property in which the fair market
value of the Property immediately before the paniial taking, destruction, or loss in vaiue is less than the
amount of the sums sccured immediately before the partial taking, destruction, or [oss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

It the Propeny is abandonced by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as delined in the next sentence) offers to make an award 1o seitle a claim for damapes,
Horrower fails to respond to Lender within 30 days after the date the notice s piven. Lender is suthorized
lo collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property o7 to the
sums secured by this Security [nstrument, whether or not then due. "Opposing Party” means the third party
thiat owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in

regard 10 Miscellaneous Proceeds, |
Borrower shall be in default if any action or proceeding, whether civil or crimginal, is bepun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Sccurity Instrument, Borrower can cure such a defaul: and, if
accejeration has occurred, reinstate as provided i Scction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propery or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument, The proceeds of
any award or ¢claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid 1o Lender. |

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applicd In the order provided for in Section 2. -

()
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12. Borrower Nﬁr:lw#d; Forbearance By Lender Not &8 Waiver. Extension of the time Yor |
payment or modilication o rization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release ke liabilicy of Borrower
or eny Successors in interest of Borrower, Lender shall not be required te commwenee proceedings apainst
any Sueccessor in Interest of Borrower or to refuse 1o extend time for payment nr otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Horrower or any Successors in Inierest of Borrower. Any forbearance by Lender in excrcising any right or
remedy including, without himitation, Lender's acceptance of payments from third persons, entitivs or
Successors in Interest of Borrower or in amounts less than the amount then doe, shall not be a waiver of ar
prechude she exercise of any right or remedy.

13. Joint and Severa] Liability; Co-signers; Successors and Assipns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-signs (s Security Instrumemt bur does not exccute the Note (a “eo-signer”): (a) 1s co-signing this
Security Instrument only to mostgage, grant and convey the co-signer’s interese in the Property under the

terms of 1his Secunty instrument; (b} is not personally obligated lo pay the sums secured by this Security
Instrument; and (¢} agrees that Lender aad any cther Borrower can sgree to extend, modify, forbear or
make any accommodanons with regard to the terms of this Security Insirument or the Note without the
CO-SIENCT'S CONSENL,

Subject to the provisions of Section 18, any Successor in Interesi ol Borrower who assumes
Borrgwer's obligations under this Security Insirament in wriling. and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shali not he released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees o such refcase in
writing. The covenanis and agreements of this Security Instrument shall bind (except as provided in
section 20} and benefil the successors and assigns of Lender.

i4. Loan Charges. Lender may charge Borrower fecs for services performed in coancoclion with
Borrower’s delavkt, for the purpose of proteciing Lender's interest in the Property and rights under this
Security Instrument, including, but rot limiled to, atcrneys’ fees, propetty inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fce to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Svcurity Instrument or by Applicable Law.

It the Loan is subject (o a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charpes collecied or Lo be collected in connection with the Loan exceed the
permitied limits. then: €a) any such loan charpe shall be reduced by the amoun! necessary to reduce the
charge 10 the permitted limit; and (b) any suns already collvcted from Borrower which exceeded permitted
ltmits will be refunded 10 Borrower, Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If & refund reduces principal, the
reductuon will be treated gs a partial prepayment withowl any prepayment charge {whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment 10 Borrower will constitute a waiver of any right of action Borrower migh: have arising oui
ol such overcharge,

15. Motices. All notices given by Borrower or Lender in connection with this Sccurity Enstrument
must be in writing. Any nofice to0 Borrower in connection with this Security Instrument shall be deemed to
hive been given 1o Borrower when mailed by lirst class mail or when aciuafly delivered to Borrower's
notice address if dent by other means. Notice to any one Borrower shall constitute notice to ail Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shatt promptly
notify Lender of Borrower’s change of address, IF Leader specilies & procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through thae specified procedure.
There may be only onc designated notice address under this Security Instrument at any one time, Any
notice to Lender shail be given by delivering it or by mailing i1 by {irst class mail to Lender's address
staied herein unless Lender has designated another address by notice 10 Borrower. ARy notice in
connection with this Security Insirument shall no1 be deemed 10 have been given to Lender untif actually
received by Lender. If any nolive required by this Security Instrumemnt is also required under Applicable
Law, the Applicable Law requiremcnt will satisfy the corresponding requirgment ugder this Sccurity
[nstrument. ¢

{
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16. Governing %ﬂ/ﬁ erability;: Rules of Construction. This Security Instrument shall be
governed by federal la law of the jurisdiction in which the Property is located. All righis and
ohligations contained in this Sccurity Instrument are suhject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or i
might be sitem, but such sitence shall not be construed as a prohibition against agreement by coniract. In
the event thal any provision or clause of this Security Instrumen! or the Note conflicts with Apnlicable
Law, such conflict shall not affect cther provisions of this Security Instrument or the Nate which can he
given ctiect without the conflicting provision.

As psed in this Securily Instrument: (a) words of the masculine gender shalt mean and include
corresponding neuter words or words of the feminine gender; (b) words in the sinpular shall mean and
include the plural and vice versa; and {(c) the word “may” gives sole discretion without any obiigation 1o
take any action.

17, Borrower's Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 5.
“Interest in the Property” means any legal or beneficial interest in the Property, including, but aot limited
10, those beneficial interests transterred in a bond for deed, contract for deed., installment sales contracl or
€sCrow agreement, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

H all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
s not a natural person and a beneficial interest in Borrower is sold or transferred) withoul Lender's prior
written consent, Lender may require immediate payment in full of all sums sccured by this Security
jnstrument, However, this opdon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notive of acceleration. The notive shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails © pay
these yums prior {0 the expiration of this period. Lender may invoke any remedics permilied by this
sucurity Instrumentl without further notice or demand on Borrower,

19. Borrower's Right to Reinstute After Acccleration. If Borrower meels certain condilions.
Borrower shall have the right 10 have caforcement of this Secority Instrument discontinued at any Lme
prior to the earliest of: (a) five days before sale of the Progerty pursuant (o any power of sate comained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower™s right o reinstate; or (c) entry of a judgment enforcing (his Sceurily Instrument. Those
conditions are thay Borrower: () pays Leader all sums which then would be due under this ACCUrily
Instrument and the Note as if no acceleration had cocurred: €b) cures any default of any other covenants or
agreemenis; (€ pays alt expenses incurred in enforcing this Security lastrument, including, but not limited
ta, reasonable attomeys” fees, property inspection and vafuation fees, and other tees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument: and (<)
takes such action as Lender may teasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Securiry
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: () cash: (b} money order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check is draws upen
an institutton whose deposits are insured by a federal agency, instrumentality or entity: or (d} Elecironic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply 1 the casc of acceleration under Scction 18,

20. Salc of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a parual iterest in
the Nole (together with this Security Instrument)} can be sold one or more times without PIior notice 1o
Borrower. A sale might resull in a change in the entity (known as the "Loan Servicer”) that colleets
Periodic Payments due under the Note and this Security Instrument ard performs other moripage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
ooc or more changes of the Loan Servicer unrelated 1o a sate of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address 10 which payments should be made and myfnl];er infarmaiion RESPA
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requires in connechion Mé%&ice of 1ransfer ol servicing. I the Notwe is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser ol the Note, the mortgape loan servicing obligations
o Borrower will remain with the Loan Servicer or be transferred 0 a successor Loan Servicer and are noi
assuined by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrowur nor Lender may commence, join, or be joined to any judicial action {as cither an
indivigual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security [nstroment or that alleges that the other party has breached any provision of, or any duty owed by
reascn of, this Security Instrunent, until such Boriower or Lender has notified the other party (with such
nolice given in compliance wilh the requirements of Section 15) of such aileged breach and siforded the
ofher pany herelo 4 reasonable period afler the giving of such notice w take corrective action. H
Applicable Law provides a time period which must elapse before ceftain action can be taken, ihat time
period will be deemed 0 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o cure given to Borrower pursuant to Section 22 and the nolice of acceleration given 1o
Horrower pursgant to Section 18 shall he deemed to satisty the notice and opportunity 10 iake corrective
action provisions of this Section 20.

21. Mazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pellutants, or wastes by Environmental Law and the
following substances: gasoline, kerosenc, other flanmable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, materials containing asbestos or lormaldehyde. and radinactive materials:
(b) "Environmentai Law" means federal {aws and laws of the jurisdiclion where the Property is locaied that
relate to heahh, safety or enviroamental protection; {¢) "Environmental Clesnup” includes any response
aclion, retnedial action, or removal action, as defined in Environmental Liw: and (d) an " Environmental
Condition” means a condition thal can cause, contribule to, or otherwise tripger an Environmental
Cleanup.

Borrower shatl not cause or permit 1he presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to refease any Hazardous Substances, on or in the Property.. Borrower shall not do.
nor allow anyone else 0 do, anything affecting the Propenty {a) that is in violation ol any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Harzardous Substance, creates a condition thit adversely affects the value of the Property. The preceding
two suntences shall not spply o the presence, use. or storage on the Property of small guantities of
Hazardous Substances that are penerally recognized 1o be appropriate (0 normal residential uses and to
maintenance of the Property (including, bul not limited 1o, hazardous substances in conswmer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory ageney or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual knowledge, (b any
Environmental Condition, including but not himited to, any spilling, leaking, discharge, relcase or threst of
release of any Hazardous Substance, and {e) any condition caused by the presence, use or reicasc of a
Hazardous Substance which adverscly affects the value of the Propenty. If Borrower learns, or is notificd
by any pgovernmental or regulatory authority, or any private party, that any removal or other remediation
ol any Hazardous Substance affecting the Property is necessary, Borrower shall proinptly take all necessary
remiedial actions in accordance with Environmental Law. Nothing herein shall creae any obiigation on
Lender for an Environmental Cleanunp,
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NON-UNIFORM (Y ENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Hemedies, Lender shall pive notice fo Borrower prior to acceleration
fotiowing Borrower’s breach of any covenant or agreement in this Security Instrument {bet not prior
to acccleration under Section 18 unless Applicable Law provides otherwise}. The notice shaii specify:
{a) the default; (b) the action required fo cure the default; (¢) o date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that faifure to cure
the defsult on or before the date specified in the notice may result in acceleration of the sums sccured
by this Security instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring o court action te assert the non-cxistence of
o default or any other defense of Borrower to acceleration and sale, If the default is not cured on or
before the date specified in the notice. Lender at its option may require immediate payment in Full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Sectiog 22, incloding, hut not fimited o,

reasonable attorneys® fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 15. Lender shall publish the notice of sale once a week for three
conseciitive weeks in o newspaper published in SHELBY
County, Alabama, and thereupon shall seit the Property to the hiphest bidder at publi¢ auction af the
front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender’s
decd conveying the Property. Lender or its designee may purchase the Property at an ¥ sale. Borrower
covenants and agrees that the proceeds of the safe shall be applied in the following order: {a) to all
expenscs of the sule, including, but not Iimited to, reasonable attorncys’ fees; (b) to all sums secured
by this Security Instrument: atd (¢} any excess to the person or persons legally entitled to i,

23. Release. Upon payment of all sums secured by this Security Instrumnent, Lender shali release this
Securtty [nsirument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrumen:, but only if the fee is paid to a third parly for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waivers. Borrower waives ali rights of homestead exemption in the Propernty and relinquishes all
rights of curtesy and dower in the Property.

i s 1 AP
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B&’ SIGNING EElq\ngﬂrmwer accepts and ageces to the terms and covenanls contained in this
Stcurity instrument and in any Rider executed by Borrower and recorded with it,

Wilnusses:
T
-~
""l.":’r/; R“(\.‘_" e
1 ,f: ;ﬁ' 4- Jr
. bk, A / £ /
_ o KA Ll
Loeri-Hefiderson “Wegt
e o ASeal;
~-Botrawer
e e {Seal} S ASeal)
-Boriower -Bormower
o _ o _(Seal) e e {Seal)
-Borrawer Birrrower
— U b -~ § — R e (Seal)
-Borrewer -Barrower
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STATE OF ALABAI\ii,S/zz SHELBY County ss;

On 1his 22nd MHY » 2017

day ol
THE UNDERSIGNED

a Notary Public in and for said county and in said state, hereby centify that LOR] HENDERSON WES T

L

whose nameds) is/are sipned (o the foregoing conveyanee, and who isfare known o mc. an:knuw]r:dgr:c;
befaore me that, being informed of the contents of the contvevance, hesshe/thev cxecuted the same
voluntarily and as his/her/their act on the day the same bears date. ,

Givin under my hand and seal of office thig 22nd day of May, 2017

My Comnission Bxpires:

March 14, 2020

IIIIIIIIII ol
notary Public
J g Ar
;E:;:'f_ L. -l‘-“ifijl.;-h,;;ﬂqt
= (. P, N J*il
y PR L
o £ ‘!:-.n.'. x :!-'.t' ] r
& " . b & &{;" -
L
- L A,
£ RE o
- . . il'l_ R | ' p q
. . et B
Preparcd By: o - E
- ; £ 3 :
ASHLEY SMITH R o i
: . : e
| - M
' "iJ__I r'.. - . -n.: .;:_I'_;I-" 5_‘?
T P S T
- - Pone o
- oW
. |j-l-; . “u - T'h:“?‘-' ] ..': l:.z!'
o o T
' l;-\.' . " 'I"""_: _."f'? -E"" l._.."!'iizl.:
e - __'_l:.-"d_ﬁf"-':.
TR

{Z2: 1 -BAAL) (pocs: Pege 15 o 15

) Farm 3001 1/




20170601000192810 06/01/2017 02:21:15 PM MORTCORR
16/22

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th day of
December 2001 , and is incorporated inte and shatl be

deenied W amend and supplernent the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the “Borrower™) 10 secure Borrower's Note 1o

SYNCVUS MORTGAGE CORP.

) ‘ (thi
Lender™) of the satne date and covering the Property described in the Security [nstrument and logawed at:

2120 BAILEY BROOK DR.BIRMINGHAM AL 35244

[Property Address)
The Property includes, but is not limited to, & parcel of land improved with a dwelling. logether with other
such parcels and certain common areas and facilities, as described in

gj{E}JEg_‘FENﬁ\NTS, CONDITIONS AND RESTRICTIONS TC WHICH THE PROPERTY (S

(the "Declaration"). The Property is a pan of a planned unit development known  as

RIVERCHASE

| [Name of Planned Unid Developivent]

(the "PUD™). The Property alse includes Borrower’s interest in the homeowners association oz equivalent
entity owning or managing the comnon areas and facilities of the PUD (the "Owners Association™) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition 10 the covenants and agreements made in the Security [nstrument,
Borrower and Lender turther covenant and apree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's oblipations under the PUD's
Constituent  Documents. The "Constituent Documents™ are  the (i} Declaration; (1) artitles of

incerporation, trust instrument or any ¢quivalent document which creates the Owners Association: and {iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, whe
due, all ducs and assessments imposed pursuant o the Constituent Documents.
MIN #1000856-00C0568148-4 568148 - ) [:\
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B. Properly insurance. So long as the Owners Association maintains. with & eencrally accepted
imsurance carrier, a "master” or “bianket" poticy msuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts {(including deduclible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but net iimdled to, eanthquakes and floods, for which Lender requires insurance, then: {i
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premiun:
mnstallments for property insurance on the Property, and (i} Borrower's obligation under Section 5 to
imaimtain property insurance coverage on the Property is deemed satisfied to the extent that te required
voverage is provided by the Owners Assoctation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required properly insuranve coverage
provided by the master or Blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and lacilitics of the PUD. any proceeds payable 10 Borrower are
hereby assigned and shall be paid 10 Lender, Lender shall apply the proceeds to the sums secured by the
Securily Iastrument, whether or not then due, with the excess. if any, paid (o Borrower.

C. Puhblie Liability Insurance. Borrower shall eake such actions as miay be reasonable 10 insure thal
the Owners Association maimains 2 public lability insurance policy acceptable in form, amount, and
extent of coverage 10 Lender.

L. Condemnation. The proceeds of any award or claim for damapes, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any pan of the Property
or the common areas and facilities of the PUD, or for any copveyance in Jiev of condemnation. are hereby
assigned and shall be paid (o Lender. Such proceeds shall be applied by Lender to the sums secured by the
wecurily Instrument as provided in Section [1.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Eender's
prior writicn consent, either partition or suldivide the Properly or consent w0: (i) the abandonnient or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualiy or in the ease of a taking by condemnation or eminent domain; (ii)
any amendment 1o any pravision of the “Constiluent Documents™ if the provision is for the express benefin
of Lender: {iii} termination of professional rmanagement and assumption of self-management of the QOwners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintatned by the Owners Association unacceptable to Lender. |

F. Remedies. If Borrower does not pay PUD dues and assessiments when due. then Lendar Ay Pay
e, Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowcr
secured by the Security Instrement. Unless Borrower and Lender agree 1o other terms of paymeni, these

amounts shail bear interest from fhe date of disbursement at the Note rale and shall be payable, with
Lnterest. upon netiee from Lender to Borrower requesting payment.

0
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BY SIGNIN ELDW EGITDWLE‘ accepts and agrees to _the terms and provisions contained {n this PUD

" s
Rider. ; 4},;? o | e
"-.,,_.- \; .'3":-' F - #WH ) . _ ; ol

.r'J.
i
e Sealjﬁm__ | —  (Seal)

Loqi Henderson West=Borrower Borrower
H_ff‘”

e e {Seal) e o (Seal)

-Dormawer -Borrower

o e v ASeal) e e Seal)

-Horrower -Borrower

it et {Seal) o i — ASea)

-Barrower -Borrower
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1-4[ FAMILY RIDER

Assignment of Rents}

THIS [-4 FAMILY RIDER is made this ~ 10th  dayol  December. 2001
and is incorporated nlo and shall be deemed to amend and supplement the Moripage. Deed of Ttust, or
Security Deed (the "Security Insirument®) of the same date given by the undersipned (the "Borrower™ to
secutre Borrower's Noie 1o

SYNOVUS MORTGAGE CORP.

{the

"Lender™) of the same date and covering the Property described in the Securi ly Instrement and located at:

21200 BAILEY BROOK DR,BIRMINGHAM,AL 35244

[Propeny Adudress]

1-4 FAMILY COVENANTS. In addition {0 the covenants and agreemnents made in she Sccurity
instrament. Borrower and Lender further covenant and agree as follows:

A. ADDITEONAL PROPERTY SUBJECT TC THE SECURITY INSTRUMENT. in addition to
the Property described in the Security Instrument, the lotlowing ilems now or hereafter auached ) the
Property 10 the extent they are {ixturcs are added 1o the Property description, and shall also constitute the
Propetty covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used. or imtended 0 be used in connection with the
Property, including, but not limited 1o, those for the purposes of supplying or distributing heating,
cocling, electricity, gas, water, air and light, fire prevention and cxtinguishing apparatus, security and
BCOLSS conirol apparatus, plumbing, bath tubs, water heaters, water closeis. sinks. Fanpes, sfuw:s.
refrigerators, dishwashers, disposals, washers, dryers, awnings. storm windows, Slorm doors. SCTOCns.
biinds, shadcs, curtains and curtain rods, attsched mirrors, cabinets, paneling and attached Hoor coverings,
all ol which, including replacements and additions thereto. shall be deemed 16 he and rernain 2 part of the
Property covered by the Security Instrument. Al of the toregoing together with the Propenty deseribed in
the Security Instrument {or the [easehold estate if the Sccurity [nstrament is on a leasehold) are refered 1o
in this 1-4 Family Rider and che Sccurity Instrument a5 the "Property.”

MERS #1000856-0000568148-4 568148
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B. USE QF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree (o or make
a change in the use of the Property or its zoning classificmion, unless Lender has agreud in writing to the
change. Borrower shal! comply with all laws, erdinances. regulations and requirements of any
governmental body applicable 1o the Property,

o .C' SUBCIRDEN:#TE LIENS. Except as permitted by federal taw, Borrower shall not allow any lien
nterior 10 the Security Instrument to be perfected against the Property withour Lender's DIiOT wWrillen
PEFIRISSION.

. RENT LOSS INSURANCE, Borrower shall maimain insurance against rent loss in addition to
the otner hazards for which insurance is required by Section 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Section 19 is celeted,

.F' BORROWER'S OUCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section & concerning Borrower's occupancy of the Property 15 delend.,

G. ASSIGNMENT OF LEASES. Upon Lender's request afier defaukt, Borrower shall assign to
Lender all deases of the Propertty and all security depasits made in connection with lesses of the Property.
Upon the assignment, Lender shall have the right to modily, extend or twenninate the existing leases amd 1o
vxecute new leases, in Lender's sole discretion. As used in this paragraph (i, the word "lease” shall mean
"sublease” il the Security Instrument is on & feasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and wncosditionally assigns and transfers (o Lender alf the tents and revenudcs
("Rents™) of the Property. regardless of to whom the Rems of the Property are payabie. Borrower
authorizes Lender or Lender’s apents to collect the Rents, and agrees that each tenant of the Property shall
pay lFlE Rents 10 Lender or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender
h;la.s given Borrower notice of default pursuant to Section 22 of the Securily Instrument, and (ii) Lender has
glven nonce to the tenant{s} 1hat the Remts are to be paid 1o Lender or Lender's agent, This assignment of
Rents constilutes an absolute assignment and not an assignment tor additional sceurity only.

I Lender gives notice of defauft to Borrower: (i)} ali Rents received by Borrower shall be held by
Borrower as trusfee for the benefit of Lender only. to be applied 10 the sums secured by the Security
Instrument: (1) Lender shall be cntitled o collect and receive all of the Rents of the Property: (iii)

|
. . ;
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Borrower agrees that each tenant of the Propecty shall pay all Rents due and unpaid 1o Lender or Lender's
agents upon Lender's written demand to the tenane; (iv) snless applicable law provides ptherwise, all Reats
collected by Lender or Lender's agents shall be appiied first to the costs of taking control of and manaping
the Property and collecting the Rents, including, but not limited o, attorney's fees, receiver's fees,
premiums on receiver’s bonds, repair and maintenance cosls, insurance premiuins. raxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v} Lender,
Lender's sgents or any judicially appointed receiver shall be liable to account [or only those Rents actually
reecived; and {vi) Lender shall be entitled 10 have a receiver appointed 1o 1ake passession of and manage
the Property and coliecs the Rents and profits derived from the Properly withouwt any showing as to the
inadequacy ol the Properly as security.

i the Rents of the Property are not sutficient to cover the costs of taking controf of ad nianaging the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebiedness of Borrower 1o Lender sccured by the Secutity Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Renis
and has not performed, and will not perform, any act that would prevemt Lender from cXercising its rights
undcer this paragraph.

Lender, or Lender’s agents or a judiciaily appointed receiver, shall not be reguired 1o enter upon,
take conirol of or maintain the Property before or after giving notice of defauit to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so af any time when a2 default oceurs.
Any application of Renis shall not cure or waive any defaull or invalidate any other right or remedy of
Lender. This assignment of Renis of the Property shall terminate when all the sums secored by the Security
Instrument are paid in fuH,

| i. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke anv of

the remedies permiitted by the Security Instrument,

J00WESTLOS68148 568148
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BY SIGNING BELOW, Borrower accepls and agrees to the termns and provisions contained in this
T Famﬂyﬁﬁer

fm.u

A

|V LR 7/ Lo Aets al) N Seal)
"""" LﬁfifﬂehﬁerSDHJW st-:arrower Hortaser

;

.
— o (Secal) N e e C3EA1D
-Borrower -Burenwer
e —— e ASealy — e v Sen)
Borrower Borrower
— . (Seal) e R .17 13,
-Boarrower -Barrower
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