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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sectiaﬁs 3
¥

10, 12, 17, 19 and 21. Certain ry T o
Section 15, ertain rules regarding the usage of words used in this document are also provided in

(A) "Security Instrument' means this document, which is d
, ated 5/31/2017 :
all Riders to this document. /31/201 , together with

(13) "Borrower" is Sharmeeka Morrison, a married woman

Borrower is the mortgagor under this Security Instrumant.

{C) "A‘I‘ERS" s Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting sn{aiy as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagpee
under this Security Instrument. MERS is organized and existing under the laws of Delaware. and has
an address and telephone number of P.O. Box 2026, Flint, M} 48501-2026, tel. (888) E?Q—ME:‘,RS.

(1) "Lender” E; Century Lending Company

Lender is a Corporation
organized and existing under the laws of Kentucky

Lender's address is 9931 Corporate Campus Dr, Suite 1200, Louisville, RY 40223'
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(E) ”Natu”h means the promissory note signed by Borrower and dated 5/31/2017 The Note
States that Borrower owes Lender One Hundred Twan ‘ |
ty~Twe Thousand +
Forty-Four and 00/100¢hs te Hundred

Dollars (U.S. $122,244.00 ) plus interest. Bo "
Hars ’ . St. Borrower has promised to pay this debt in regu!
Petrodic Payments and to pay the debt in full not later than 06/01/7/204% ad e

(F) "Property" means th 7 . o o
Prnpgrt;i,{ € property that is described below under the heading "Transfer of Rights in the

{C+) "Loan" means the debt evidenced by the Note '
_ , Plus interest, and late charges due under th
sums due under this Security Instrument, plus interest, = rihe Note, and al

(H} "Riders” means all Riders to this Security Instrument th
4 L at are executed by Borrower. The follow
Riders are to be executed by Borrower [check box as applicable]: e

.| Adjustable Rate Ri ' ini : :
= {}ﬂ{ar ¢ Rate Rider L] Condominium Rider Lx | Planned Unit Development Rider

Rehabilitation Loan Rider

(1} “Applicable Law" means all controlling aﬁpiicable_ federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that have the effect of :
I ct of law) as well as all appl
hon-appealable yudicial opinions. ) applicable final,

() "Community Association Dues, Fees, and Assessments' means all dues fees, assessments and {}thEr-

'

charg'es ‘I:hat are m}pﬂsed on Borrower or the Property by a condominium association, homeowners
assoclation or similar organization.

(K} ‘*Eiaclrnnfn !@”unds Trs,nsfer" means any transier of funds, other than a transaction mriginﬁtad by check
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic

mstrument, cﬁnmputer, Or magnetic tape so as to order, instruct. or authorize a financial institution to
debit or credit an account. Such term inctudes, but is not Jimited to, point-of-sale transfers, automated

teller F:me::hme: transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow ltems" means those iterns that are described in Section J.

(M) ”Misc'allaneuus Pmecds“_means any compensation, seftlement, award of damages, or proceeds paid by
any third party (other 'Ehan insurance proceeds paid under the coverages described in Section 5) for: (1)
damage 10, or destruction of, the Property; (1f) condemnation or other taking of al] or any parl of the

Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of. or omissions as to the
value and/or condilion of the Property. 1

Ll ; . . pa "
(N} LMﬁﬂgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the
Darn.

(O} "Periodic Pﬁyment" means the regularly scheduled amount due for {1) principal and interest under the
Nate, plus (i) any amounts under Section 3 of this Security [nstrument.
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(P) :"RESFA’* means the Real Estate Settlement Procedures Act (£2 U.5.C. Section 2601 et seq,) and its
;@plem&mmg tegulation, Regulation X (12 C.F.R. Part 1024), as they might be amended ?’itﬁm tin]':a t
time, or any Eddit'icma[ or successor legistation or regulation that governs the same subject matter A:
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imp;ase:d n

regard to a "federally related mortgage loan” even il the Loan d : '
- oes not qualify as a ™
morigage Joan" under RESPA. quaiily 2s 2 "federally related

(Q) "Secretary' means the Secretary of the Unite :
his desigree. ary nited States Department of Housing and Urban Development or

(R) _ Euccwmr i interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thas'Sam{rit}r instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

mnﬁaﬁc&ttnns of the Note; and (ii) the performance of Borrower's covenants and agreament:s under this

Serfumy Instrument and the Note. For this purpose. Borrower irrevocably mortgages, grants and conveys to

MERS (solely as nominee for Lender and Lender's successors and assigns) and {o the successors and assigns of

MERS, with power of sale, the following described property located in the |
County of Shelby

(Type of Recording Jurisdiction) Nerme * T
* of Recording Jur
"Sea Attached Exhibit A" { f g Jurisdiction)

Parcel 10 Number: ~ which currently has the address of
427 Camden Cove Circle - (Sireet)
Calera (City), Alabama 35040 {Zip Code)

("Property Address™:

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also

Ee EGVEI‘ECI”E)}' this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
Propetty.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
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Borr in thi : : o
Len;:ix;inlthmdsimmy nstrument, but, if necessary to comply with law or custom, MERS (as nominee for
CRAET' S successors and assigns) has the right; to exercise 4ny of ali of those interests, including

Frut; n? hma_tﬂd to, azha. right to ﬁ}rec*lﬂ.'s& and sell the Property; and to take any action required of Lender
mciuding, but not hm:te;:l to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right

to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

Borrower warrants and will defend ' :
generally the title to the P [a; .
- to any encumbrances of record. d roperty agamst all claims and demands, subject

3;;8} LSE:C“:;JR!TEY}NST Ryh«?ET:lT. combines uniform covenants for national use and non-uniform covenants
e variations by jurisdiction 1o constitute a uniform security instrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paym_en_t of Principal, Interest, Escrow items, and Late Charges. Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Note and Iate charges due under the Note
B?WGWET ‘sha!! also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note-&nd
this ?‘aecurlty instrument shall be made in U S. currency. However, if any check or other instrument
received by Landfr 4s payment under the Note or this Security Instrument is returned to Lender unpaid
Lender may require that any or all subsequent payments due under the Note and this Security Instrtﬁnarit
be Tade in one or more of the following forms, as selected by Lender: {(a) cash: (b) money order; (c)
certified check, bank check, treasurer's check or cashier' s check, provided any such check is dra:vn UpcH

an institution whose deposits are insured by a federal : : _
agency, instrumentality, ~ :
Funds Transfer. SEIEY lafity, or entity; or (d) Electronic

Payments are deemed reccived by Lender when received at the tocation designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 4
Le:ncfer may return any payment or partial payment if the payment or partial payments are insuf‘r"icieni to
bring the :I_l.ﬂan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment of
partial payments in the future, but Lender is not avligated to apply such payments at the time s&ch
payments are ftccapted, [f each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until éﬁrrawer makes
payment to bring the Loan current, If Borrower does not do so within a reasonable period of time |
Lendarishaii either apply such funds or return them to Borrower. If not apphied earlier, such fund; will
be applied to the outstanding principal balance under the Note immediately prior to fc:;eciﬂsure No
offset or ¢laim which Borrower might have now or in the Future against Lender shall relieve B{;rmwar

frorn making payments due under the Note and this Security instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security

instrument or the Note, all payments accepted and appli ind i :
_ ; plied by Lender shall be applied
order of priority: hd pptied in the following

First, to the Mortgage Insurance premiums to be paid by Lender 1o the Secretary or the monthly
charge by the Secretary instead of the monthly Mortgage insurance premiums;
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Sec{:rnd_, tey any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required: '

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any apphication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow tems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds"™) to provide for payment of amounts due for:
(a) taxes and assessments and other items which can atiain prionity over this Security Instrument as a Jién
or en-f:umbranﬂe on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mﬁﬂgaée insur;nae
prermiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
@ﬂnth-ly_i‘vlﬂrtgage Insurance premiums. These items are called "Escrow ltems." At origination or at any
time during the ferm of the Loan, Lender may require that Community Association Dues, Fees. and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be &rz Escrow
itemn. Borrower shall promptly furnish to Lender al] notices of amaunts to be paid under this Section
Borrower shall pay Lender the Funds for Escrow ltems unless Lender walves Borrower's obligation 12{3
pay the Funds for any or all Escrow [tems. Lender may waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow Hems at any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Le.t?de:r' receipts evidencing such payment within such time period as Lender may requite. Borrower's
obligation to make such payments and to provide receipis shall for ali purposes be deemed to be g
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights undér Section 9
and pay such amount and Borrower shall then be obhgated under Section 9 to repay to Lender any such
amourt. Lender may revoke the waiver as to any or all Escrow llems at any time by a notice given in

accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can

require under RESPA. Lender shall estimate the amount of Funds due on the basis of current cdata and

reasonable estimates of expenditures of future Escrow Items or atherwise in accordance with Applicable
L.aw.

The Funds shall be held in an institution whose deposits are insured vy a federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
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and F:Lppliﬂﬁmﬂ Law permits L.ender to make such 2 charge. Unless an agreement is made in WIIting or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any tnierest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest

shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lender
the amount necessary to make up the shorlage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA. Lender
shall notify Borrower as required by RESPA, and Borrower shal] pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain pri ority over this Security Instrument, leaschold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the
exlent that these items arc Escrow Items, Borrower shall pay them i the manner provided in Section 1.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner
acceptable to Lender, but only s long as Borrower is performing such agrecment; (b) contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender' s opinion
operate 1o prevent the enforcement of the lier while those proceedings are pending, but only unti] such
proceedings are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
stibject to a lien which can attain priority over this Security Instrument. Lender may give Borrower a
notice identifying the lien. Within 10 days of (he date on which thai notice is miven, Borrower shall
satisty the lien or fake ane or more of the actions set forth above in this Section 4.

5. Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by tire, bazards included within the term "extended coverage," and any
other hazards including, but not limited 10, earthquakes and floods, for which Lender requires imsurance,
This insurance shall be maintained in the amounts (nciuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender' s
right to disapprove Borrower's choice, which right shall not be exercisad unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determination, certification and tracking services: or (b} & ene-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also he tesponsible for the
payment of any fees finposed by the Federat Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.
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I Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
caverage, at Lender's option and Borrower' s expense. Lender is under no obligation to purchase an
particular type or amount of coverage. Therefore, such coverage shall cover Lender butl might or 4 |
n_nt protect Borrower, Borrower's equity in the Fmpert;-,;, or the contents of the ngrerij,f a gainst ;‘1} o
Fisk, hazard or liability and might provide greater or lesser ¢coverage than was prewicmsi_',: ingeffectf !

COst #ﬁf nsurance that BDTFE}-‘H*-_?EI' cottid have obtained. Any amounts disbursed by Lender under this
Section 5 shail become additional debt of Borrower secured by this Security Instrument. These amounts

:

All tnsurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as :
nwr_tg&gﬂe and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
| cemﬁcatﬂs*_if Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. {f Barrower obtains any form of insurance coverage, not otherwise required by Lender,

tor damage to, or destruction of, the Property, such policy shali }
’ " ’ ; policy shall include a standard mortgage clause an
shall name Lender as mortgagee and/or as an additional loss payee. £4E d

in the event of loss, Bﬂrrc::wgr shall give prompt notice to the insurance carrier and Lender Lender may
lﬂi'la-k:;".. proof c}_f‘ loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
WHUNg, any insurance procgeds, whether or not the underlying insurance was required by Lender, shall
be applied to r?stc_traﬁﬂn or repair of the Property, if the restoration or repair 15 economically fﬂ'ﬂﬁibh and
L.ender' s s::-:mfnty s not lessened. During such repair and restoration periad, Lender shall have the right
to hold such insurance proceeds unti] Lender has had an opportunity to inspect such Praperty to ensure
the work has been completed to Lender s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in wrili ng or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Eart:awar any interest or earnings on such proceeds. Fees for public adjusters, or other third parties
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole {}biig&ﬁm: of
Borrower, If the restoration or repair is not economically feasible or Lender’ s security would bf:-
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument

what_her‘ﬂr not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shali be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
Ja.nd reiated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-da
pcnr:rd will begin when the notice is given. In either event, or if Lender acquires the Pﬂ]pﬂﬂj; under ’
Section 2? of otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any other of Botrower' s rights (other than the right to any refund of ynearned premiums paid b_-;
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the

coverage of the Property. Lender may usa the insurance praceeds either to repair or restore the Property
Or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,
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6. Gf:c'upancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afler the execution of this Security Instrument and shall continue to occupy the Property

as Borrower's principal residence for at least one year after the date of occupancy, unless Lender

d?tarinams that ﬂ:us req_uiremﬂnt shall cause undue hardship for the Borrower or unless extenuating
circumstances exast which are beyond Borrower' s contral,

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Prﬁpart?f, E'farrnwer shall maintzin the Property in order to prevent the Property from deteriorating ot
d&creasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shal! promptly repair the Property if damaged to
mimd further deterioration or damage. H insurance or condemnation proceeds are paid in connection
'thh damage to the Property, Borrower shali be responsible for repairing or restoring the Froperty only
if Lenclf:r h:ias released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. if the
insurance or condemnation proceeds are not sufficient to repair or restore the Praperty, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration, | |

IF condemnation pmc:geds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any

definquent amounts, and then to payment of principal. Any application of the proceeds to the principal

shall not extend or postpone the due date of the monthly payments or change the amount of such
payments.

L.ender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default \f, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrowet or with Borrower's knowledge or
cﬂns-ent gave materially false, misleading, or inaccurate information or statements to Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Material representations include,

bu'l: are not Himited to, representations concerning Borrower' s accupancy of the Property as Borrower's
principal residence. '

- 9. Protection of Lender's interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to verform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender' s interest in the Property and/ov ]rights

- under this Security [nstrument (such as a procezding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce
faws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under thig
SEEL{I‘ity instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument: (b) appearing in court; and {c) paying
reasonable attorneys’ fees 10 protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankrupicy proceeding. Securing the Property includes,
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bt.it ;s noft In‘n{tﬂd to, entering- the Property to make repairs, change locks, replace or board up doors and
w:; huws, d‘regu*x water from pipes, eliminate building or other code violations or dangerous conditions
and have utilities turned on or off Although Lender may take action under this Section 9, Lender does

hot f]favﬁ to do 5”.3']'*‘1 s not under any duty or obligation to do so. It is agreed that Lender incurs no
lability for not taking any or all actions authorized under this Section 9.

Any gmnunts‘disbursed by Lender under this Section 9 shall become additiona? debt of Borrower secured
by this Security Instrumant. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender o Bomower requesting
payment. |

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.

If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess
Lender agrees to the merger in writing,

As?ignmﬂnt of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. '

It the Property is damaged, such Miscellaneous Proceeds shall be apphied to restoration or repair of the
Pmp;arty, if the restoration or repair is economically feasible and Lender's Security is not lessened
During such repair and restoration period, Lender shall have the right to hold such Miscellanaﬂusi
Proceeds until Lender has had an opportunity o inspect such Property to ensure the work has been
completed o Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress paymm;ts as the
w:?rk is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
pﬂid_ﬂn such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such Miscellanecus Proceeds. If the restoration or repatr is not economically feasible or
Lender' s security would be lessened, the Miscellanecus Proceeds shall be applied to the sums secured by

1hi‘5 Securnity Instrument, whether or not then que, with the cxcess, i any, paid to Borrower, Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shaill be applied to the sums secured by this Security Instrument, whether or not then due, with the
gxcess, if any, paid to Borrower.

In the event of a partial taking, destruction, or foss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss it value is equal to or
gre:ﬂter than the amount of the sums secured by this Security fnstrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree m writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Pmur::eeds
multiplied by the following fraction: (a) the total amount of the sums secured trmmediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower, |

[n the event of g partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value s less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
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Borrower am%_ Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

Lt the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settfe a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
sectired by this Security Instrument, whether or not then due, "Opposing Party” means the third pArty

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds, '

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Securtty Instrument. Borrower can cure such a defaylt and, if’
acceleration has occurred, reinstate as provided in Section I8, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’ s Judgment, precludes forfeiture of the Property or other material
impairment of Lender' s interest in the Property or rights under this Security Instrument. The proceeds of

any award or claim for damages that are attributable to the impairment of Lender' s interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2. -

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successot in Interest of Borrower shall not operate (o reiease the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
origmal Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender' s acceptance of payments from third persons,

entities or Successors in Interest of Borrower ar in amounts less than the amount then due, shall not he 2
waiver of or preclude the exercise of any right or remedy.

t2. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security

Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or

make any accommodations with regard 1o the terms of this Security instrument or the Note without the
CO-Signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security lnstrument. Borrower shall not be reieased from

Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
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in wFiiing. The covenants and agreements of this Security Instrument shalf bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

13. Luﬁn Charges. Lender may charge Borrower fees for services performed in connection with Borrower' s
default, for t_ha purpose of protecting Lender' s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. Lender

may tmilect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the 1.oan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permatted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly
payment amount unless the Lender agrees in writing 1o those changes. Borrower's acceptance of any such

refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mai! or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower' s change of address. If Lender specifies a procedure for reporting Borrower' s
change of address, then Borrower shall only report 2 change of address through that specifisd procedure.
There may be only one designated notice address under this Security [nstrument at any one time. Any

notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in.

connection with this Security Instrument shall not be deemed to have been given to Lender until actually

recelved by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
instrument,

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property 15 located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by comract or it might be silent,
but such silence shall not be construed as a prohibition against agreement by contract, In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such

conflict shall not affect other provisions of this Security Instrument or the Note which can be piven effect
without the conflicting provision.
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As used in :chis Security [nstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

include the plural and vice versa: and (¢} the word ™ " gri - : -
: : may” gives sole discretion w an ioat]
take any action. 78 lon wrthout any obligation to

16. Borrower's Copy. Borrower shall be given ane copy of the Note and of this Security Instrurnent,

17. Transfer of the Proparty or a Beneficial Interest in Borrower. As used in this Section 17, “Interest

in the Property” means any legal or beneficial interest in the Property, including, but not limited to

those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or

LSCIow agreement, the Intent of which is the transfer of title by Borrower at a fiture date to a purchaser

I gﬁ or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
nn% a natural person and a beneficial interest in Borrower s sold or transterred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security

instrt_lment* However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Leinder -r:xerrcises* this option, Lender shall give Borrower notice of acceleration. The notice shall
prlcw-rda: a Penﬂd ot not less than 30 days from the date the notice is given in accordance with Section 14
within which Borrower must pay all sums secured vy this Security Instrument. If Borrower fails to pay

these suims prior to the expiration of this period, Lender may invoke any remedies pertitted by this
Security Instrument without further notice ot demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) ;;ays Lender
all sums which then would be due under this Sceurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (C) pays ail expenses incurred in
‘enf‘ﬂrci.ng this Security Instrument, including, but not limited to. reasonable attorneys’ fees, property
mspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument: and {d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
cn:tnﬁnue unchanged. However, Lender is not required to reinstate if (1) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding; (i) reinstatement will preclude
foreclosure on different grounds in the future; or (111) reinstatement will adversely affect the priority of
the hien created by this Security Instrument. Lender may require that Borrower pay such reinstalement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money
order; (¢) certified check, bank check, treasurer's check or cashier' s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or
(d) Electronic Funds Transfer., Upon reinstatement by Borrower, this Security Instrument and obligations

seF:urad hgreby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 7.
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19. Sale of Note: thange of Loan Servicer; Notice of Grievance. The Note Or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without priot notice t e
Eﬂr_rma:rer. A sale might result in a change in the entity {known as the "Loan Servicer") that m}]iec?
Per:g:{m Payr:nenls due under the Note and this Security Instrument and performs other mortpape !ja
servicing obligations under the Note, this Security Instrument, and Applicable L'aw, There atljsf m hr:: be
ong or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of thf I LLoan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Fﬂﬂn Sewicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereaRer the Loan is
serviced by a-ijaan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

%*éetﬂzer E-m:rgwer nor Lender may commence, join, or be joined to any judicial action {as either an
E-r‘tclnﬂfiual litigant or the member of a class) that arises from the other party’' s actions pursuant 1o this
Security inslfmmﬂnt or that alleges that the other party has breached any provision of, or any duty I.Z}';:*Eti
by reason Of, this Security Instrument, unti] such Borrower or Lender has notified thre other party {with
such notice given in compliance with the requirements of Section 14) of such &Ilﬂged breach andyaf”f‘mded
the n'ther party hereto a reasonable period after the giving of such notice to take corrective action, If
Ap]f}lacah.l& L.aw provides a time period which must elapse before certain action can be taken ﬂ*aaul,i time
period wtil be deemed 1o be reasonable for purposes of this Section. The natice of acceiex&ti;n and
Opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given 1o

Borrower pursuant to Section 17 shall be deemed to sati ' -
: 0 satisfy the notice and opportunity to take correcti
action provisions of this Section 19, PP orrective

20. Borrower Not Th*ird-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses
Lender {or any entity that purchases the Note} for certain losses it may incur if Borrower does not repay
the Loan as ag,reetfli Borrower acknowledges and agrees that the Borrower is not a third party beneficiary

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the tollowin
subsgtmes: gasoline, kerosene, other lammable or toxic petroleum products, toxic pesticides and :
herhmrde:s, volatile sofvents, materials containing asbestos or formaidehyde, and radioactive materiale:
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is %ﬁﬂatﬂé
that relate to health, safety or environmental protection; (c) "Environmental Cieanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an

II: | - [ - ]
_ﬁEn?rlrcmmemal Condition™ means a condition that can cause, contribute to, or otherwise trigger an
Cnvironmental Cleanup.,

Borrower shall not cause or permit the presence, use, disposal, storage, or retease of any Hazardous
Substances, or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condttion, or (¢) which, due to the presence
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the |

Property. The preceding two sentences shail not apply o the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are

residential uses and to maintenance of the Propert
in consumer products).

generally recognized to be appropriate (o normal
y (including, but not limited to, hazardous substances

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regiiatory agency or private party mvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other rermediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law. Nothing herein shali create any
obligation cn Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security instrament (but not prior to
acceleration under Section 17 unlesy Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default: (¢} 2 date, not less than 30 days from the

- date the notice is given to Borrower, by which the defanit must be eured; and (d) that failare to
cure the default on or before the date specified in the notice may resull in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform
Barrower of the right to reinstate after acceleration and the right to bring 2 court action to assert
the non-existence of a default or any other defense of Borrower 1o acceleration and sale. 1f the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by Applicable Law. Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to. reasonable afiorneys' fees and costs of title evidence.

It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in Section [4. Lender shall publish the notice of sale once a week for three consecutive
weeks in a newspaper published in Shelby ' County,

Alsbama, and thereupon shall sell the Property to the highest bidder at public auction at the frent
door of the County Courthouse of this County. Lender shall deliver fo purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, including, but not imited to, reasonable aflorneys’ fees; (b) to all sums secured

by this Security lastrument; and (c) any excess to the person or persons legally entitled to it

23. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fae for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24. Wtaivm_" of Hnmtestaa@ Borrower waives all rights of horestead exemption in the Property and
relinquishes all rights of curtesy and dower in the Property.

25. Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees shall include those
awarded by an appellate court and any altorneys’ fees incurred in a bankruptey proceedin 2.

BY SIGNING B.EL{]W,'Bﬂrmwer accepts and agrees to the terms and covenants contained in this Secyrity
Instrument and in any Rider executed by Borrower and recorded with it.

% ' ;.-uﬁ a‘ LAY O e (Sedl)

Sharmeeka C Morrison -Borrower

et e e _ {Seal)

-Borrower

R (Seal)
-Borrower

__ {Seal)
-Borrower

L] Refer to the attached Signature Addendum for additional parties and signatures.
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Acknow fedgment

Sfate of Alabama
County of Shelhy

I, the undersigned a nots bli j
; . : ary public, hereby certify that $harmeeka ¢
Morrison, a married woman ’ Y Tmeers €

whose name(s) is/are signed to the foregoing conveyance, and who is/are known to me, acknowledged before

e on ?:E:Es day that, being informed of the contents of the comveyance, he/she/they executed the same
voluntarily on the day the same bears date. |

Given under my hand 05/31/2017

":;‘ .,n:-"" Ty
o SENOTAR 0%
p s f AT
Notary Public = 4 Jan3, 2021 5 B
EX AN Fu§
My commission expires: %-:?.?J;EUEL‘*G Q‘EEF
o % - o
This mstrument was prepared by: f’#""’*’?’!ﬁf ATE“T:“ N
Lentury Lending Company e
9331 Corporate Campus Dr, Suite 1200, Louisviile, KY 40223
Loan Origination Organization: CENTURY MORTGAGE COMPANY
NMLS |1D: 3925 .
Loan Originator: MELANIE WOMACK-ORR
NMLS ID:
FH# hlartgn-aa With MERS-AL 930/ 20
E‘ian litt:f: Eﬁrﬁi? ﬁ::aniﬁlpﬂ?wicas v HH{%&PEEQ ig %E
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LEGAL DESCRIPTION

Lot 231, according to the Map and Survey of Final Plat Camden Cove, Sector 9, recorded in Ma

14, in the Office of the Judge of Probate of Sheiby County, Alabama. p Book 33, Page

“*This is a purchase money first mortgage. *****

TS-1 700850
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PLANNED UNIT DEVELOPMENT RIDER

'FHA Case No.
| 011-8641697-703

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31st day of

May, 2017 and is incorporated into and shall be deem
, ed o amend and
supplement the Mortgage, Deed of Trust or Security Deed (" Security Instrument") of the

same date given by the undersigned ( Borrower") to secure Borrower's Note {" Note") to
Century Lending Company

("Lender") of the same date and covering the Property described in the Security Instrument
and located at: 427 Camden Cove Circle, Calera, AL 35040

| [Property Address]
the Property Address is a part of a planned unit development ("PUD"} known as

Camden Cove
[Name of Planned Unit Development] ,
PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrow er and Lender further covenant and agree as follows;

A. 8o long as the Owners Association tor equivalent entity holding title to common
areas and facilities), acting as trustee for the homeow ners, maintains, with a
generally accepted insurance carrier, a "master” or "blanket" pchey insuring the
Property located in the PUD, including all improvements now existing or
hereafter erected on the mortgaged premises. and such policy is satisfactory to
Lender and provides insurance coverage In the amounts, for the periods, and
against the hazards Lender requires, including fire and other hazards incluged
within the term "“extended coverage," and loss by flood, to the extent required
by the Secretary, then: (i) Lender waives the provision in Paragraph 2 of this
Security Instrument for the monthly payment to Lender of one-twelfth of the

mﬂpgun Rider . VMP589U (0806)
| Page.] of 3
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yearly premium installments for hazard insurance on the Property, and (ii)
Eormwgr‘s obligation under Paragraph 4 of this Security Instrument to maintain
hazard insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.
Qarrnwer shall give Lender prompt notice of any lapse in required hazard
rr{sui‘ance coverage ana of any loss occurring from a hazard. In the evant of a
distribution of harard insurance proceeds in lieu of restoration or repair
following a loss to the Property or to common areas and facilities of the PUD,
any proceeds payable to Borrower are hereoy assigned and shall be paid to
Lender for application to the sums secured by this Security Instrument, with
any excess paid to the entity legally entitied thereto.

B. Emrrnfﬁer promises to pay all dues and assessments imposed pursuant o the
legal instruments creating and governing the PUD.

C. It Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph C shall
become additional debt of Borrower secured by the Security Instrument. Unless
Enrruwer and Lender agree to other terms of payment, these amounts shall bear
m?erest from the date of disbursement at the Note rate and shall be pay abie
with interest, upon notice from Lender to Borrower reqguesting payment. |

FHA PUD Rider VMP589L (0806)
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BY SIGNING BELOW, Borrower accents and g reg ot .
in this PUD Rider b grees {o the terms and provisions contained

‘l’. AT S e A BV

o

(Seal)

- ‘ —_— — _. {Seal)
Sharmeeka C Morrison ~-Borrow er -Borrow er
N DR (& (-1 1) . . i {Seal)
-Barrow er -Borrow er

— — (Seal) U :1-Y-)
-Borrower ~-Borrow er

e N (Seal) e, i {Seal)
~-Borrow er -Borrow er

FHA PUD Rider
VIMP®

Wolters Kluwer Financial Services @ 2008

VMP589L {0806)

F-‘*ag%?: f 3
Initials:

e, . Filed and Recorded
Official Public Records

Judge James W. Fuhrmeister, Probate Judge,
County Clerk

Shelby County, AL

06/01/2017 11:52:53 AM
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