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MODIFICATION, RENEWAL AND EXTENSION OF
NOTE AND DEED OF TRUST/MORTGAGE SECURITY INSTRUMENT IN
CONJUNCTION WITH ASSUMPTION
AGREEMENT WITH RELEASE
FIXED RATE

Agreement made this 21st day of March. A D. 2017 between William A Fleet, Hll (the Seller). Elizabeth G Fleet,
Married Woman; (herein referred to as Purchaser. Borrow=r. | or Myj and Regions Bank d/b/a Regions

= ———r—rmr U - —

Mnrtgage (the Lender) the Seller or his predecessor in title did sign. execute, deliver and acknowledge a Deed
of Trust/Mcerigage or other "Security instrument” dated April 25. 2013 and recorded in Document/instrument

Number 20130516000203730. Book'Liber Number N/A at Page/Folio N/A. of the Judge of Probate Records of

f————

Shelby Cnunty'Parish. Alabama. and (2) the Note bearing the same date as. and secured by. the Security
Instrument. and (31 any renewal. extension or modification thereof which covers the real and personal property
described n the Secunty instrument and defined therem as the "Property”. which property is located at

191 MARLSTONE CT, HELENA, AL, 35080-3569
and the real property IS descnbed as follows.
See Exhibit A attached hereto and made a part hereof for all purposes.

The Lender is the holder of said Note and any renewals. extensions and modification, and of the Security
Instriimen®: anr

WHEREAS. the Sefier has sold or is about to sell the herein above described property to the Purchaser and
said Purchaser desires to assume and agrees 1o pay sad indebtedness and perform all of the obligations under
said Note and Security instrument: and the Lender 1s willing to consent to said transfer of titie and assumption of
said mdebtedneass and to release Seller from obligations under the Note and Secunty Instrument
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NOW THEREFORE. in consideration of the foreqoing promises and other good and valuable considerations. the
receipt of which is hereby acknowledged. and i consideration of the mutual promise of the parties hereto. the
parties hereto do hereby mutually covenant and agree as follows

1. The Lender does hereby consent to the assumption by the Purchaser of the indebtedness owed subiject to
the terms. conditions and modifications heremn stated and does hereby release Seller from obligations under
the Note and Security Instrument

2. PURCHASER'S PROMISE TO PAY

| do hereby assume and agree 1o pay to the order of Lender, including all of the indebtedness evidenced by
the Note and any renewals. extensions, modifications inciuding other charges capitalized to date, and | agree
the amount owed to Lender 15 (U.S $ 131.652.30)

3. INTEREST
| agree to pay interest on the unpaid principal Unless otherawse agreed. interest will be charged beginning
and continue untit the full amount of prncipat has heen pavt Fwll Say interest at a yearty rate of three and

three-quarters p.ercent { 3.750 “« .

4. PAYMENTS
A. Monthly

| will pay principal and interest by making payments every month. | will make my monthly payments on the
1st day of each month beginning on May, 2017 . | will make these payments every month until | have paid
all the principal and interest and any other charges described below that | may owe under this Agreement.
My monthly payments wili be applied to interest before principal. The original maturity date of this loan shall
be May 1, 2043 | acknowledge that the amount and the number o munih!y payments originally determined
or from time to time modified may not fully amortize the loan principal. and | agree at maturity to pay all
unpaid principat and interest that may remarin after the anticipated number of payments have been made.

B. Amount of Monthly Payments
My monthly payments will be in the amount of U.S. 5 659.94

5. MODIFICATION OF NOTE AND SECURITY INSTRUMENT

tExcept as modified by this Agreement. all of the provisicns of said Note. and any renewals. extensions.
modifications. and said Security Instrument are and shall remam in full force and effect and shall be
performed by the Borrower  Nothing in this Agreement shail be understood or construed to be a satisfaction
or release in whole or in part of the Securty Instrument. Except as otherwise specifically provided in this
Agreement. the Secunity Instrument will remain unchanged. and the Borrower and Lender will be bound by,
and comply with_ all of the terms and provisions thereo! as amended by this Agreement. The Borrower also
wiil comply with all other covenants. agreements and recuiremens of the Secunty Instrument. Including
without hmitation. the Borrower's covenants ang agreements to make all payment of taxes. insurance
premiums. assessments, escrow items. impounds and all -sther payments that the Borrower is obligated to
make under the Security Instrument. However the followina terms and provisions are forever canceled. nuli
and void. as of the date of this Agreement

a) Al terms and provisions of the Nole and Security Instrument 1t any) providing for. implementing. or
refating to. any change ur adjusiment in the rate of interest payable under the Note; and

01 All terms and provisions of any adjustable rate rider or other instrument or document that is affixed to.
wholly or partiaily incorporated into. or is part of. the Note or Secunity Instrument and that contains any
such terms and prowvisions as those referred to in (@) abnve

OO
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6 BORROWER'S RIGHT TO PREPAY

Borrower has the nght to make payments of princitpal at any time before they are due if the loan is otherwise
current. If the oan 15 not current. then the Lender may apply the payment tc any past due amount. A
payment of pnncipal only 18 known as a "Prepavment”. When | make a prepayment. | will tell the Lender in
writing that | am doing so + may make a full prepayment or 4 partial prepayment without paying any penalty.
The Lender wil use all of my prepaymenis to reduce the amount of principal that | owe under this
Agreement. if the loan s current [t 1 make 3 partial prepayment. there wilt be no delays in the due dates of
my monthiy payments unless the Lender agrees in wniting 'o those delays. nor will there be any changes in
subsequent monthly installments untess approved 0 wnbing by the Lender.

7. ESCROW

The Lender may require an escrow account for the payment of taxes. insurance and other recurrning
expenses relating to the Property of this loan. The Lender may. at any time, collect and hold funds in an
amount not {0 exceed the maximum amount allowed by Real tstate Settiement Procedures Act of 1874, as
amended from time o time. 12 U 5.C Section 2601, et seq. ("RESPA") or such lesser amount as may be
required by other appicable law The Lender may estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of fulure tscrow items or otherwise in accordance with
applicable law. The Lender may not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account. or venfying the Escrow ltems. uniess Lender pays Borrower interest on the Funds and
applicabie law does not prohitit Lender from making such a charge However, Lender may require Borrower
to pay a one-time charge for an independent real estate tax reporting service used by Lender in connection
with this loan, unless applicable law provides otherwise. Unless Lender agrees in wnting {o pay interest or
apphcable law requires interest to be paid. Lerder shall not be obilgated 1o pay interest or earnings on
Funds. Borrower agrees that ail escrow accounts are for the hmited purpose of providing funds from which
Lender may pay the costs of matters required to be paid by Borrower as part of the loan. Lender shall have
a securty interest in ail escrow funds and may apply the escrow funds to the loan. Lender shall have no
duty to pay any item for which funds are escrowed. no dutv to inquire as to any bill presented for payment.
no duty to contest any tax assessment, and no duty to procure any nsurance. {f Borrower fails to fuifii any
ioan requirement. then Borrower shall have breached the loan agreement and shall be in default; and without
curing the default Lender may fulfill the requirement and charge Borrower's loan for all costs and may use
any or all of the escrow funds and all costs shall be immediately due and payable by Borrower including
replacement of any escrow tunds used 1f L ender elects to fulfill a 'oan requirement. then Lender shall have
no duty to act for Borrower's benefit. no duty to shoo for product or price, but to the contrary may deal with
tselt or any affiiated person. may recewve fees commissions. or other compensation, and may act in
l.ender's interest only or for the interest of both Borrower and Lender When acting for the interest of
Borrower. Lender shail have no duty to act «n Borrower's best interest. but only to act reasonably. Borrower
agrees that Lender's interest includes the full value of the collateral and not just the amount of the debt. Any
waiver by Lender of the required escrow depasits may be revoked by Lender at its sole discretion upon
notice to Borrower,

8. ANNUAL STATEMENT OF ACCOUNTY

Lender wiil, if required by law. provide Borrower with an annual statement and accounting of all transactions
and charges in conjunction with this loan in avcordance with the Federal Real Estate Settlement Procedures
Act. This statement and accounting may describe the applcation of alt payments to principal, tnterest and
escrow, and may disciose all fees charged and escrow transactions. The annual statement and accounting
may also reconciie beginning and ending principal and escrow balances and may reflect the current interest
rate. A separate annuat statement will disciose the calculation of any adjustable interest rate changes at the
tme any rate changes apply. | agree to read the annual statements and accounting and immediately notify
l.ender of any discrepancies or of any calcutation. which | believe 1o be incorrect

agree that | shalt have one year from the date of receipt of the annual statement and/or accounting to notify

LA U

0. fees charged anc the apphcation of payments
291?0 Judge {]f Pr‘DbatE
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Uniess | notity the Lender i wnting of any errors or objections within one year from date of receipt of the
statement and accounting. then | agree that the unpaid principat and escrow balances presented in the
statement and accounting shall be deemed ¢ be correct and | agree that all further requirements for any and
all corrections. including but nol kmited to interest rate calculations. shail be forever bamred and waived.

9. LOAN CHARGES
The Lender may collect fees for all loan services including but not limited to recording, copying, assumptions.
modification. partial releases, fax transrmussion services. any other fees or charges permitted by Government
sponsored agencies such as FHA. VA, FNMA. FHLMC or GNMA. and any fees disclosed in Lender's or
Servicer's fee schedule which may change from time to time  The Security Instrument may be canceled in
any manner permitted by applicable faw and Lender may rharge Borrower for all expenses of cancellation
and may charge fees relating to cancellation

10. RESTRICTIONS ON TRANSFER OF PROPERTY
The Security Instrument to which this agreement refers may contain a provision restricting the transfer of the
property, and giving the Lender the option. in its sole discretion. 0 accelerate the entire indebtedness.
However. if Lender permits a transfer of the propery subject to said provision then the Lender, in its sole
discretion. may tequitra (-0 a change in the current Interest Kate or vi charge a transfer fee, or (i) such other
reasonable modificaticns Lender deems in s best interest. or all of these as a condition or conditions of
Lenders waiving the option to accelerate

11. MODIFICATIONS TO LOAN

Without affecting Borrower's hability or the labiity of any other person (except any person expressly
reteased in writing) for payments of any indebtedness evidenced hereby or for performance of any obligation
contamed herein and without affecting the rights of the Lender with respect to any security not expressly
released in writing. the Lender may at the request of any one or more persons who are obligated by this
Agreement or the Security Instrument and. at any time and from time to time. either before or after the
matunty of this Agreement. and without notice to or consent of anv other persons: {a) Release any person
table for payment of all or any part of the indebtedness ot for performance of any obligation; (b) Make any
agreement extending the time or olherwise altering the terms of payment of ali or any part of the
indebtedness. or modifying or walving any obligation or subordinating. modifying, or otherwise dealing with
the Security Instrument. (¢) Exercise ar refrain from exercising or waive any right the Lender may have; (d)
Accept additional secunty of any kind: and (e} Release or otherwise deal with any property. real or personal.
securing the indebtedness including all or any part of the property described in the Secunty Instrument.

12. BORROWER'S FAILURE TO PAY AS REQUIRED

A. Late Charge for Overdue Payments
It the Lender has not received the full amount of any nf my monthly payments of poncipal and interest
by the end of 13 (fifteenth) calendar days after the date it1s due. | wiil pay a |ate charge to the Lender.
The amount of the charge will not exceed five percent (5.000%) of my overdue payment of principal
and interest. | will pay this late charge anly once or any late payment and this late charge shall be
immediately due and pavable without demand

B. Defauit

11 1 do not pay he il amount of each monthiy payment on time. | will be in default. f { am in default.
the Lender may require me (¢ pay immediately the full amount of unpaid principal and all the interest
that | owe on that amount. It the Lender did not require me 1o pay immedsately in full. while | was in
defaull. the Lender wili still have the nght at a later time to require full payment 1f | defauit again. | agree
that if the Lender accepts pantial payment. | shali stil be in defauit and that Lender may refuse to accept
partial payments at any time and that Aacceptance of a partial payment shall not waiver, alter, or amend
Lender's rights  Any waiver by Lender of any payment shall not be a waiver of any other payment or of
the terms of the Note, renewals. extensions modifications of instruments securing it and any waiver by
Lender of any other payment or terms of the loan must he m wnting to be effective.

LD1TEE1BDDU1?Q1
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In the event of Borrower's default or insolvency. any moneys or other property at any time in the
possession of the Lender beionging to any of the parties liable hereon tc Lender. as well as any
deposits, balance of deposits. or other sums at any "me credited by or due from Lender to any said
paries. may at all times. at the option of Lender. be held and treated as collateral security for the
payment of the Note and this Agreement whether or not due. angd Lender, may at any time, at its option.
set off the amount due. or {0 become due hereon. against any claim of any said parties against Lender.

It 13 agreed that ime 1s of the essence. and in the event Borrower fails to do and perform any of the
obligations of the Note, this Agreement or Secunity instrument. the filing of a voluntary petition of
bankruptcy by any Boerrower or the bringing of any insolvency proceedings against any Borrower, then,
at the option of the Lender. the total debt shali hecome aue and payable.

C. Payment of Lender's Costs and Expenses

It this toan is w» detault. then Borrower shall pay Lencer all costs and expenses relating to the default.
including but not inmted to. :nspection tees. appraisal and return check fees. If any action at law or in
equity 1s brought with respect to the Note this Agreement or the Securty Instrument. then the Borrower
shall pay Lender all costs and expenses of defending and preserving Lender's rights, including
attorney's fees. If the Note and/or any renewals. extensions or modifications is placed in the hands of
an attorney for collection. then the Borrower shall pay the Lender an attorney’s fee of not less than 15%
of the amount due. unless a different amount s required by applcable law. together with ali other
charges and expenses.

13. GIVING OF NOTICES

All notices must be in wnting. Unless apphicable law requires a different method of giving notice. any notice
that must be given to Borrower under the Note . renewals. extenstons or medifications. if any. will be given by
delvenng it or by maiing it by first class mail addressed to Borrower at the property address or at a different
address If Borrower has given the Lender a notice of different address  Any notice that must be given to the
Lender under the Note. renewals. extensions or modificaticns, if any. wil be given by mailing it by first class
mail to the Lender at the address stated in the Note. renawal. extensions or modifications, if any, or at a
different address # Borrower has been given notice of that mifferent address.

14. OBLIGATIONS OF PERSONS UNDER THIS AGREEMENT
It more than one person signs this Agreement. each person s fuily and personally obligated to keep all of the
promises made in this Agreement. including the promise to pay the full amount owed. Any person who is &
Jquarantor. surety. or endorser of this Agreement s itso obligated to do these things. Any person who takes
over the obhgations under this Agreement or any person who takes over the obligations of a guarantor.
surety. or endorser of this Agreement is alsc obligated to keep all of the promises made in this Agreement.
The Lender may enforce s nghts under this Agreement agamnst each person individuaily or against some or

all. This means that ary one who signs this Agreement may be recuired to pay alt the amounts owed under
this Agreement

15. WAIVERS
| and any other person who has obilgations under this Agreement waive the rnights of presentment and notice
of dishonor. "Presentment” means the nght to reqguire the Lender to demand payment of amounts due.
‘Notice of Dishonor” means the nght to require the Lender o give notice that amounts due have not been
paid.

16. FORECLOSURE

The Lender reserves the nght to effect a lawful foreclosure of the above Security Instrument in the event of
default by Borrower according to the terms and conditions of said Security Instrument and the laws of the
State wherem ihe reat property 1s focated. applicable theretc. including the rnight to publish the foreclosure
notice in the name of the ongmal Borrower and any and a‘! other parties that have assumed said Note and
Securty Instrument

AR D AN
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17. AGREEMENT SECURED BY A DEED OF TRUST, MORTGAGE OR SECURITY DEED

In addition to the protections given to the Lender under the Note. a Deed of Trust, Morigage or Security
Deed ("Security Instrument”) as stated above. helps protect the Lender from losses which might result if | do
not keep the promises which | make in this Agreement anad reference to which Security Instrument is hereby
made for all purposes | agree that the Lender does not have fo try to collect the money | owe from the
Property descnibed in the Security Instrument. and the Lender can rely solely on the Note. renewals,
extansions or modifications. if any. this Agreement and/or the Security Instrument. | further understand that |
may be hable for any deliciency that results f the property described in the Security Instrument does not
satisfy the debt.

18. ARBITRATION

Any controversy or claim ansing out of or relating to this document or any transactions. events or contracts in
any way relating to or arising from this document. shali he settled by arbitration in accordance with the
Commerctal Arbitration Rules of the Amernican Arbitration Associatton {AAA) and judgment upon the award
rendered by the arbirator may be entered in any Court having junsdiction thereof If a separate Alternative
Dispute Resolution Agreement and/or Arbitratton Agreement now or hereafter exists between the Lender and
any o' the parties to this document which separate agreement would govern the dispute arising from or
related to this Agreement. then all parties agree to be bound by the separate Alternative Dispute Resolution
Agreement of Arbitration Agreement which shali totally supersede this arbitration provision. If the separate
agreement 15 determined for any reason to be invaid or unenforceadie. then this arbitration provision may be
enforced by anv partv.

15. GOVERNING LAW

For purposes of perfecting and enforcing the secunty interest, the Secunty Instrument shall be governed by
the iaws of the state wherte the property 1s iocated  For al' other purposes. the Security Instrument and the
Note and any renewals, extensions or modifications and ail actions ansing from or related to this loan shall
be governed by the federal laws and regulations applicable to Lender and the laws of the state in which
Lender i1s domiciled to the extent those states taws do not confiict with applicable federal law. Except as to
toreclosure and possessory actions, all legal aclions involving the Security Instrument andf/or the loan
secured thereby shali be brought and maintaned only in a court of competent jurisdiction in the state of the
Lender's domiciie or in a federal court n a state where the property (s located. if. after the date hereof.
enactment or expiration of applicable laws have the effect either of rendering this provision of the Note.
renewal. extension or modifications, the Security instrument or any Rider unenforceable according to their
terms. or all or any part of the sums secured hereby uncollectible. or of diminishing the value of Lender's
security. then Lender. at Lender's option. may declare all sums secured by the Security Instrument to be
immediately due and payable. In such event. Borrower shall not have the right to reinstate. If Borrower
contends that the loan terms violate any law or regulation. then Borrower agrees to notify the Lender and that
the Lender may modity andior agjust the loan to comply with applicable law: and f the Lender makes such
modification and/or adjustment. then Borrower waives any and ail other remedies and releases Lender from
all consequential and punitive damages. If any. Borrower agrees that this Agreement has been entered into
in good faith by Borrower and Lender without intent to violate any law or regulation

Z20. NO SET-OFFS OR DEFENSES
As an inducement for Lender to consent 10 this Agreement. Borrower hereby represents. covenants and
warrants to Lender that there are no set-offs or defenses to the Note and Securnity Instrument or to the
amotnt of the debt as heremn hetfare set torth,

21. PRIOR LIENS
If Lender determimes that ali or any part of the sums described heren are subject to a lien which has prionty
over this Agreement or the Secunty Instrument, Lender may send Borrower a notice dentifying that lien, and
Borrower shall promptly act with reqgard to that lien so as to cause it tn be immediately subordinated to the

liens securing this Agreement or shall pay off and discharge said lien.
il
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22. ENTIRE AGREEMENT

This instrument contains the entire agreement of the parties and there are no oral or other agreements.
This instrument may only be modified. amended or changed by a subsequent written instrument signed by
the party to be bound Except as maodified by this Agreement. all of the provisions of said Note, any
renewals, extensions and modifications. and said Securty Instrument are and shall remain in full force and
effect and shall be performed by the Borrower

23. BINDING EFFECT
This Agreement shali be binding upon and nure to the berefit of the partes hereto. ther legal
representatives. hewrrs. administrators. executors. successors and assigns

VWIENESS the handis) of the gridersigned as of date fust wrtten ibove

ASSUMFPTION WITH RELEASE OF SELLER

-
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Elizahet

Jae Date
Date Date
e Date
Date Date
Date | ' - Da_te

Lender Regions Bank d/

P om -

prona S5scq 3B

gy: Donna Burch

Title: Assistant _VP

Sellers Forwarding Address:

Sellers Phone:
See next page for Notary Acknowledgements

Loan ongination organization REGIONS BANK D/B/A REGIONS MORTGAGE

R O

Loan onginator Tracy Jefferson
Shelb? Cnty Judge Df Prnbate
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BORROWER ACKNOWLEDGMENT

State of Al
County of

l.
Elizabeth G Fleet whose name( } is/are signed

¥__~ a Notary Public. hereby certify that
0 he fmreqmmq conveyangce. and who is/are known{ \“b‘“"”"ﬂ ,,,

ackrowledged before me this day that being mformed of the contents of the conveyance. he/sh 'E—Lﬁ .R.,B (O,,’
executed the same voiuntarily on the day the same hears date <. W2 C)f_%
St 2
S
-
N

Notary Public

AH, ACAD

SELLER ACKNOWLEDGMENT

My commission expires)

State of Alab
County of _

s w—— .

2 EM@@M 2 Notary Pubiic hereby certify that

William A Fleet. Il whose name(s) is/are signed to the foregoing conveyance. and who is/are known to me.
acknowledged before me this day that. being informed of the contents of the convevance. heishelthey
executed the same volurtanly on the day the same hears ¢ate

Given under my hand and seal this C_;))&) day DH) Qlﬁh AD

Nu tary Fl‘um. |

), AC30

My commission expir

LENDER CORPORATE ACKNOWLEDGMENT

State of Mississipp!
County of Forrest

| a Notary Public in and for said County in sard State. hereby certify that Donna Bur{:,ﬁ ’M!‘»‘éu
name as Assistant VP of Regions Bank d/b/a Regions Mortgage . is signed to the foregoing conveyance.
and who is known to me. acknowledged before me on thiz day that being informed of the contents of the
conveyance, he/she. as such officer and with full authority. executed the same voluntarily for and as the act
of saig corporation

Given under my hand and seal this 5(7}' day of mﬂ'ﬁ.@,ﬂ

—_———_— - -_——

v

s
Ctary u'.l

A I
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EXHIBIT "A"
t EGAL DESCRIPTION OF PROPERTY

Lot 24, according to the Survey of Fieldstone Park, Fourth Sector, as recorded in Map
Book 30, Page 107 and refiled in Map Book 31, Page 3, in the Probate Office of Shelby

County, Alabama, being situated in Shelby County, Alabama,

I
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