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DEFINITIONS

Words used in multiple sections of this documeat are defined below and other words are defined in Sections 3, 19, 12, 17, 19 and 21.
Certain rules regarding the usage of words used in this document are also provided in Section 13,

(A) “Seenrity Instrument” means this document, which is dated May 9, 2017, together with all Riders te this document.

(B) “Barrower” is SEAN P BRADY AND MICHELLE R BRADY HUSBAND AND WIFE. Borrower is the mortgagor under this
Securify Instrument.

(C) “MERS?® is Mortgage Electronic Registration Systems, Ine. MERS is a separate corperation that is acting solely as a nornimes for
Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone numbar of P.O. Box 2026, Flint, MT 48501-2026, t1. (888) 679-MERS.

(D) “Lender”is GTC MORTGAGE COMPANY INC.FORUSE IN ALABAMA BY GUARANTY TRUST COMPANY, organized
and existing under the laws of TENNESSEE,
Lender’s address is 316 ROBERT ROSE DRIVE, MURFREESBORO, TENNESSEE 37129,

(E) “Note™ means the promissory note signed by Bmmwér and dated May 9, 2017. The Note states that Borrower owes Lender TWO
HUNDERED SEVENTY-THREE THOUSAND FIVE HUNDRED SIXTEEN AND NO/100 Dollars (U.S. $273,516.00) plus interest.
Borrower has promised to pay this debt in regelar Periodic Payments and to pay the debt in full not later than June 1, 2047.

(F) “Property” means the property that is described below under the heading “Transfar of Rights in the Property.”

(G) “Loan™ means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this Secunty
Instroment, plus mterest.

fEJ “Riders” means all Riders to this Security Instrument that are execitied by Borrower. The following Riders are to be executed by
Beorrower [check box as applicable]:
[ ] Adjustable Rate Rider [ ] Condominium Rider [X] Planned Unit Development Rider

[1 Others) [specify):
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(I) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rmles and
arders (that have the effect of law) as well as all applicable final, non-appealabla judicial opimons.

(I “Community Assaciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are irmposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic ¥unds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which 1s initiated through an electronic terminal, telephonic instrument, computer, of magnetic tape so as to order, mstruct, or
arnthorize a financial mstitotion to debit or credit 2n account. Such term includes, but is not limited to, point-of-sale transfers, automatad
. teller machine transactions, transfers inttated by telephone, wire transfers, and auntomated clearinghouse transfers.

(L) “Eserow Items” means those itemns that are described 1o Section 3.

(M) “Miscellaneous Proceeds™ means any compensation, setflement, award of damages, or proceeds paid by any third party {other than
insurance procezds paid under the coverages described in Section ) for: (1) damage 1o, or destction of, the Property; (11) condemmnation or
other taldng of all or any part of the Property; (iii) conveyancs in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Propetty.

() “Mortoage Insurance’ means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.

{0) “Periodic Payment® means the regularly scheduled amount due for (i) principal and intersst under the Note, plus (11) any amcunts
under Section 3 of this Secunty Instrument.

{P) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seg.) and its implementing regulation, Regulation X
(12 C.ER. Part 1024), as they might be amended from time to time, or any additional or successor legislation or regulation that governs the
same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements and resirictions that are imposed 1n regard 0 &
“federally related mortzace loan® even if the Loan does not qualify as a “federaily related mortgage loan” mnder RESPA.

(Q) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designes.

(R) “Successar in Imterest of Borrower” means any party that has taken title to the Property, whether or not that party has assumed
Borrower’s obligations vmder the Nota and/or this Security mstmment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, 2nd all renewals, extensions and modifications of the Note; and
(if) the nerformance of Borrower’s covenants and agreements under this Security Instrament and the Note. For this purpose, Borrower
irrevocably morteages, grants and conveys to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the
successors and assiens of MERS, with power of sale, the following described property located i the County of SHELBY':

SEE ATTACHED EXHIBIT "A"

which currently has the address of: 121 CHESSER LOOP RD
CHELSEA, ALABAMA 35043, (“Property Address™):

TOGETHER WITH all the improvements now ar hereafter erected on the property, and 21l easements, appurtenances, and fixtures now
or hereafter a part of the preperty. All replacements and additions shall also be covered by this Security Instrament. All of'the forepgomng 1s
referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title to the Interests
granted by Borrower in this Security Instrurnent, ut, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests, inclading, but not limited to, tha right to foraclose
and sell the Property: and to take any action required of Lender including, but not limited to, releasing and ¢anceling this Security
Instrument.

BORROWER COVENANTS that Borrower 18 Jawinlly seised ;'.Lf the estate hereby conveyed and has the right to grant and mnvcj,lr the:
Property and that the Property is unencumbered, except for encumbrances of record. Bomrower warrants and will defend generaily the tifle to
the Property against all claims and demands, sabject to any encumbrances of record.

- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non~umiform cavenants with mited variations by
Turisdiction to constifuts a uniform security instument covering real property.

UNIFORM COVENANTS. Borrowsar and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charzes. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and lete charges due under the Note. Borrower shall also pay funds for Escrow Items pursnant to Section 3.
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Payments dus under the Note end this Security Instrument shall be made in T.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (2) cash;: (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check s drawm
upon an institution whose deposits are insored by z federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note ot at such other location as may be
designated by Lender in accordance with the notice provisions in Section 14. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan emnrent, Lender may accept any payment or partial payment insuificient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not abligatad to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its schednled due date, then Lender need not pay interest on unapplied fimds. Lender may hold such unapplied funds unti]l Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonabls period of time, Lender shall either apply such funds or
return them to Botrower. If not applied earlier, such funds will be applied to the ontstanding principal balance under the Note imrmediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applied i the following order of priority: -

First, to the Mortgage Insurance premiums to be paid by Lenderto the Secretary or the monthly charge by the Secretary instead of the
monthly mortgage insurance premiums; .

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insirance premiurms, as
required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend or
postpone the due date, or change the amgumt of the Peniodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodie Payments are due under the Note, until the Nots 15 paid
in full, 4 sum (the “Funds™) to provide for payment of amounts due for: (2} taxes aud assessments and other items which can attain prigrity
over this Security Insirument as a lien or encumbrance on the Property; (b) leasekold payments or ground rents on the Property, it any;
(¢) premiums for any and all insurance required by Lender undar Section 5; and (d) Mortgage Insurance premrurs o be paid by Lenderio
the Secretary or the monthly charge by the Secretary instead of the monthly Morigage Insurance premrurns. These items are called “Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem. Borrower shall premptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Itermns unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender
Funds for any ar all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, it
Lender requires, shall furnish to Tender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be desmed to be 2 covenant and agreement contained in. this
Security Instrumert, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly,
pursuant to 8 waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay
such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. I.ender may revoke the walver as to
any or all Escrow [tems at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that ars then required under this Section 3. |

Lender may, at any time, cqllect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the firne specified
- under RESPA, and (b) not to exceed the maxirnum amount a [ender can require inder RESPA. Lender shall estimaie the amount of Funds |
due on the basis of current data and reasonzble estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Eseraw
[tems no later than the time specified under RESPA. Lender shall not charge Borower for holding and zpplying the Funds, annmally
analyzing the escrow aceount, or verifying the Escrow Items, unless Lender pays Borrowar mterest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement 1s made in writing or Applicatle Law requires inierest to be pard on the Funds,
ender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give fo Borrower, without charge, an antual accounting of the Funds as required by
RESPA,
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If thare is 2 surplus of Funds held in escrow, a5 defined under RESPA, Lender shall account to Borrower for the excess finds in
accordancea with RESFPA. If there i3 a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make vp the shortage 1o agcordance with RESPA, but In no more
than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notfy Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, butin
no more than 12 monthly payments.

Upon payment in fll of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which can
attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and Commumty Associatton Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow It2ms, Borrower shall pay them in the mannar provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: {a) agrees in writitg to
the payment of the obligation secured by the lien in 4 mammer acceptable to Lender, but only so long as Borrower is performing such
agrezment; (b) contests the lien in good faith by, or defands against enforcement of the lisn i, legal procsedings which in Leader’s opimion
operate to prevent the enforcernent of the lien while thoss proceedings are panding, but only 1mtil such proceadings are concluded; or
{¢) secures from the holder of the lizn an agreement satisfactory to Lender subordinating the lien to this Sacurity Instrument. B Lander
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may giva
Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one
or more of the actions set forth ebove in this Section 4.

5. Property Insurance. Borrower shall lreep the improvements now existing or hereafter eracted on the Property insured agaimst [oss
by fire, hazaxds included within the texm “extended coverage,” and any other hazards including, but not limited to, earthqualkes and floods,
for which Lender requires insurance. This insurance shall be maintaimed in the amounts (inclunding deductible levels) and for the periods that
Lender raquires. What Lender requires pursusnt fo the preceding sentences can change during the term of the Loan. The msurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower”s choice, which right shali not be
exercised unreasonably. Lendetr may requirs Borroweér 16 pay, In connection with this Loan, either: (a) a one-time charge for ﬂnod ZOnS
determination, certification and tracking services; or (b) a one-time charge for flood zone determination end certification services and
subsequent charges each tims remappings oz smulﬂr changes occur which reasonsbly might affect such determination or certification.
Bormrower shell also be responsible for the payment of amy fees imposed by the Federal Emergenc}fManacremﬁnt Agancy in connection with
the review of any flood zone detertnination resulting from an objection by Borrower.

If Borrower falls to maintain any of the coverages described above, Lender may phtain insurance coverage, at Lender’s option and ™
Bomrower’s expense. Lender 15 under ne obligation to purchase any pamcular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Bnrmwer Borrower’s equity in the Property, or the contents of the Prnparty against any risk,
hazard or Ilahﬂ.lty ard might provide greater or lesser coverage than was previously in effect. Bormower ackmowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower conld have obtained. Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear

ioterest at the Note rate from the date of disbursement and shall be payable, with such int:r:st, uporn notice from Lender to Borrower
rcquest]ng payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender”s tight to disapprove such policies,
shall include a stendard mortgage clause, and shall name Lender as mortgagees and/ox as additional Joss payee. Lender shall have tha right to
hold the policies and reneval certificates. If Lender requires, Borrower shall promptly give {0 Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damageto, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as additional loss payee.

In the event of loss, Borrower shall give prompt notrce to the!msumnce carrler and Lendﬂr L ender may make proof of loss if not made
pmmpﬂy by Borrower, Unlegs Lender and Borrower ptherwise agree in "wntmg any insurance procesds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restorztion or repair is acunmmcally
feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to hold such msuranca
proceeds uniil Lender has had an opportunity to inspect such Property to ensure the work has been cumplef:ed to Lender’s satisfaction,
provided that such ingpechion shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in 2 single
payment or in 2 series of progress payments as the work is completed. Unless an agreement 15 made 1n writing or Applicable Law requires
interest to be paid on such insurancs proceeds, Lender shall not be required to pay Borrower apy mterest or earmings on such proceeds. Fees
for public adjusters, or other third parties, retained by Barrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrowar. If the restoration or rapair 18 not sconomically feasible or Lender’s security wonld be lessened, the insurance
pmr::ads shall be applied to the sums secured by this Secunity Instrurnent, whether or not thcn due, with the sxcess, if any, pald to
Borrower. Such insurance procesds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. I:fBurmwcr
does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a c¢laim, then Lender may negatiate |
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and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under

Section 22 or otherwise, Borrower herebhy assigns 1o Lender (2) Borrower's rights to amy iInsurance procaeds in an amount not to excead the
amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of
unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights ere applicable 6 the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instmiment, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days after the
execution of this Security Instrument and shall continue to occupy the Property as Botrowet’s principal residence for at least one yvearafter
the date of occupaney, unless Lender determines that this requirement shall cause vedue hardship for the Borrower or unless extenuabng
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protectian of the Property: Inspections. Borrower shall not destroy, damage ar impair the
Property, allow the Property to deteriorate or commit waste on the Property, Borrower shall maintam the Property in order to prevent the
Property from deteriorating or decreasing in value duc to its condition. Unless it is determinesd pursnant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if darnaged to avoid further deterioration or damage. If
insurance or condemnation procesds are paid 1n connection with damage to, or the taking of, the Property, Borrower shall be responsible for
repaiting or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procesds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. I the insurancs or condemnation proceeds are
not sufficient to repaix or restore the Property, Borrower is not relieved of Bnrrnwer s obligation for the completion of such repair or
restoration.

If condemnation procseds are parid in ¢connection with the taking of the property, Lender shall apply such proceeds to the reduction of
the indebtedness under the Note and this Security Instrament, first to any delinquent amounts, and then to payment of principal. Any
application of the proceads to the principal shall not extend or postpone the due date of the moathly payments or change the amonnt of such
payments.

Lender or its agent may make reasoneble entries upon and inspections of the Property. If 1t has reagonable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an interior mspection
specifying such reasonable cause.

8. Borrower’s Loan Application. Bommower shall be m default if, during the Loan application process, Borrower or any persons ar
entities acting at the direction of Borrower or with Borrower's knowledge or consent gave matertally false, misleadmg, or maccurate
information or statements to Lender {or failed to provide Lender with material information) in connection with the Loan. Material
representations inchude, but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

0. Protection of Lender’s Interest in the Property and Rights Under this Secority Instrument. If (2) Borrower fails to perform the
covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that rught signaficantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeitare, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations), or
(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate o protect Lender’s mterest
in the Praperty and rights under this Security Instnement, including protecting and/or assessing the value of the Property, and secuting
and/or repairing the Property. Lender’s actions can include, but are not limited ta: (2) paying any sums secured by a lien which has pnornity
over this Secunty Instrument; (b) appearing in court; and (¢) paying reasonable attormeys” fees to protect its interest in the Property and/or
rights under this Security Instrument, incloding its secured position in a bankruptey proceeding, Securing the Property includes, but is not
limited to, entering the Property to make repairs, ebange locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities furned on or off. Although Lender may take actton under this
Section &, Lender docs nothave to do so and 15 not under arry duty or obligation to da so. His agreed that Lender ineurs no Liability fm' not
taking any or all astions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security Inst'umcnt
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

If thig Security Instrument is cn a leasehold, Borrower shall comply with all the provisions of the lease. Borrower ghall not surender
the leasehold estate and 1nterests herein conveyed or terminate or cancel the ground lease. Borrower shall not, wathout the express written
consent of Lender, alter or amend the ground lease. If Berrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agress to the merger in writing.

10. Assignment of Miscellaneous Proceeds; ¥orfeiture. ATl Miscellaneous Proceeds are hereby assigned to and shall be paid to
Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right

to hold such Miscellaneous Proceeds until Lender has had ap opporamity to mspect such Property to ensure the work has been cornpleted to
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Lender’s satisfaction, provided that such inspection ghall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is cormpleted. Unfess an egreement is made in writing or Applicable Law
requires interest ta be paid on such Miscellansous Praceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. Ifthe restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Inshument, whether or not ther due, with the excess, if any, paid to
Borrower. Such Miseellaneous Proceeds shall be applied in the order provided for in Section 2.

Tn the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, pzaid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property irmediately
bafore the partial taking, destroction, or loss in value is equal to or greater than the amount of the surns secured by this Securnty Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree inwriting, the sums secured
by this Security Instrmment shall be reduced by the arncuat of the Miscellangous Proceeds multiplied by the following fraction: (2) the tofal
arnount of the surns secured immediately before the partial taking, destruction, or loss in value divided by {b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destraction, or loss in value of the Praperty in which the fair market value of the Property mmmediately
before the partial tzking, destruction, or loss in value is less than the amount of the swms secured immediately before the partial taking,
destruction, or loss in value, onless Borrower and Lender otherwise agrae in writing, the Miscellaneous Proceeds shall be applied to the
surns securad by this Security Instrument whether or not the sums are then due.

If the Praperty is abandoned by Borrower, or if, after notics by Lender to Borrower that the Opposing Party (as defined m the next
sentence) offers to make an award to setfle a olaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellansous Proceeds either to restoration or réparr of the Property o to the surns
secured by this Security Instoument, whether or not then due. “Opposing Party™ means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrowsar has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceading, whether ¢ivil or criminal, is begun that, in Lender’s judgment, could result o
forfeiture of the Property or other meterial impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section I8, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s
intarast in the Praperty or rights under this Security Instrument. The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender’s interest in the Property are hersby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ar repair of the Property shall be applied mn the order provided for 1n

Section 2.

11, Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall
not operate to release the lizbility of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence:
proceedings against any Successor in Interest of Borrower or to refizse to extend time for payment or otherwise modify amortization of the:
sums secured by this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in sxercising any right, or remedy including, without limitation, Lender’s acceptance of payments
from third persons, entities or Successors in Interest of Bamrower or in amounts 1ess than the amount then due, shall not be a waivar of or
preclude the exercise of amy night or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assiens Bound. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, ary Borrower who co-signs this Security Instrament but does not execute the
Note (2 “co-signer): (2) is co-signing this Secarity Instrument only to mortgage, grant and convey the 'co-signer’s inferest 1n the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(¢) agrees that Lender and any other Borrower can agree to sxtend, modify, forbear or make any accormmodations with regartd to the terms
of this Security Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 17, any Suceessor in Interest of Borrower who assumes Botrower’s oblkigations under this Security
Instrument in writing, and is epproved by Lender, shall obtain all of Borrower’s rights and benefits vnder this Security Instrument.
Botrower shall not be released from Borrower®s oblizations and liability under this Security Instument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Insttument shall bind (except as provided in Section 15) 2nd benefit the
suceessors and assigns of Lender,

13. Loan Charges. Lender may charge Bommower fees for services performed in connection with Borrower™s default, for the prrpose of
protecting Lender’s interest in the Property and rights vmder thig Seeurity Instrument, includimg, but not lsmited io, attorneys’ fees, property
inspection and valuation fees. Lender may collect faes and charges suthorized by the Secretary. Lender may not charge fees that are
expressly prohibited by this Security Ihstrument or by Applicable Lavw,

If the Loan is subject to & law which sets maximum loan charges, and that law 1s finaily mterpreted so that the interest or other loan
chatges callected or to be callectad in cormection with the Loan exceed the permitted limits, then: (2) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrowet which exceeded
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permitted limits will be refunded to Borrower. Lender may choose to malce this refund by redncing the principal owed under the Note or by
making g direct payment to Bomrower, If a refind reduces principal, the reduction will be treated as & partral prepayment with no changes m
tha due date or in the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower’s acceptance of any
such refimd made by dirsct payment to Borrower will constitute a watver of any right of action Borrower might have ansing out of such

averchargs,

14. Notices. All notices given by Borrower or Lender in connection with this Security Instroment mnst be in writing. Any notice to
Borrower ih cormection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Botrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice address under this Security Instrumert at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirernent will satisfy the ¢orresponding requirement under this Security Instrament.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shatl be governed by federal law and the lew of
the jurisdiction in which the Property is located. All rights and obhgations contained m this Security Instrument are subject to any
requiremeats and limitations of Applicable Iaw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or It
might be silent, but such silence shall not be construed as 2 prohibition against agresmetit by contract, In the event that eny provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Ingtrurnent or the Note which can be given eifect without the conflicting provision.

Asused in this Security Instrument: (&) words of the masculine gender shall mean and include corresponding neuter words or words of
the ferninine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the word *may™ gives sole discration
without any obligztion 1o take any action.

16. Borrower®s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As nsed in this Section 17, “Interest in the Propetty’ means any
legal or beneficial intersst in the Property, meluding, but not imited to, those beneficial interests transferred m a bond for deed, contract for
deed, installment sales cantract or escrow agreement, the intent of which 1s the transfer of title by Borrower at a future date to a purchaser.

If 211 or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 1s not a natural person and a
heneficial Interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require immediate payment in firll
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender 1f such exercise 15 prohibsted by
Applicable Law.

Pplflender exercises this option, Lender shall give Borrowsr notice of acceleration, The notice shall provide a panod of not legs than 30
davs from the date the notice is given in accordance with Section 14 within which Borrower must pay all sams secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the right to
reinstatement of 2 mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Secnnty
Instrument and the Note as if no acceleration had occurred; (b) cures amy default of any other covenants or agreements; (¢) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attormeys’ fees, property inspection and valuation
faes, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interast in the Proparty and rights ander this Security
Instrument, and Borrower's abligation to pay the sums secured by this Security Instrument, shall continue unchanged. However, Lender1s
not required to reinstate if: (i} Lender has accepted reinstaternent after the commencement of foreclosure procasdings within two years
immediately preceding the commmencement of a current foreclosure proceedings; (il) reinstatement will preclude foreclosure on different
arounds in the future, or (iit) remstatement will adversely affect the priority of the lien created by this Security Instrument. Lender may
Tequire that Borrower pay such reinstatement stums and expenses m one or more of the following forms, as selected by Lender: {a} cash;
(b) money order; (c) certified check, bank check, treasnrar’®s chack or cashier’s chack, provided any such ehaek 1s drawn upon an Institution
whose deposits are insured by 4 federz]l ageney, instmmentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations securad hereby shall remain fully affective as if no acceleration had ocenrred. However,
this right 1o reinstate shall not apply in the case of ecceleraticn vnder Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Nota (together with this
Security Instrument) can be scld one or more times without prior notice to Borrower. A sale might result in a change in the entity (known as

the “Loan Servicer™) that collects Periodic Payments due nnder the Note and this Secunty Instrument and performs other mortgage loan
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servicing obligations under the Note, this Security Instrament, and Applicable Law. There also might be one or more changes of the Lr.‘_ran
Servicerunrelated fo a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servieing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser 1mless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the member of
a class) that arises from the other party's actions pursnant to this Security Instrument or that alleges that the other pariy has breached any
provision of, or any diuty owed by reason of, this Security Instrument, until such Borrower or Lender has notifted the other party {(with such
notice given in compliance with the requirements of Section 14) of such alleged breach and afforded the other party hereio a reasonable
period after the giving of such notice to take corrective action. If Applicable Law provides e time period which must elapse before certain
action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the potice of acceleration given to Borrower pursuant io Section 17 shall
be deemed to satisfy the notice and opportunity to take ¢orrective action provisions of this Section 19.

20. Borrower Not Third-Party Beneficiary to Contract of Insnrance. Mortgage Insurance reimburses Lender {or any entity that
purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower acknowledges and agrees that
the Borrower is not a third party beneficiary to the contract of insurance between the Secretary and Lender, nor is Borrower enhitled to
enforce any agrezment between Lender and the Secretary, unless explicitly anthonized to do so by Applicable Law.,

21. Hazardons Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: gascline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, valatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; () “Environrmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection: (c) “Environmental Cleanup™ includes any response action, remedial action, or removal action, as defined m
Environmental Law: and (d) 2n “Environmental Condition” means a condition that can cause, confribute 10, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relezase of any Hazardous Substances, or threaten to release
any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyorne else to do, anything affecting the Property
{2) that 15 in violation of any Environmental Law, (b) which creates an Envirenmental Condition, or {¢) which, due to the présence, uss, or
release of a Hazardous Substance, creares a condition that adversely affects the value of the Property. The preceding twa sentences shall not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous substances in constumer
praoducts).

Borrawer shall promptly give Lender written notice of (a) any investigation,  claim, demand, lawsznit or other action by any
goavernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Botrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, lealing, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condifion caused by the presence, use or release of a Hazardous Substance wiiich
adversaly affacts the value of the Property. If Borrower leams, or is notified by any governmental or regulatory authaority, or any prnivate
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary Temedial actions in accordance with BEnvironmental Law. Nothing herein shall create any obligation on Lender for zm
Environmenta] Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior ta acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (buf not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the default; (¢) & date, not less than 30 days from
the date the notice is given to Borrower, by which the defanlt must be cared; and (d) that faflure to cure the defanlt on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Inscument and sale of the Property. The
notice shall further inform Borrovwer of the right to reinstate after acceleration and the right o hring 2 conrt action to assert the
non-existence of a default or any other defense of Barrower to acceleration and sale. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in finll of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by Applicable Law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Sectlon 22, Incinding, but not Hmited to, -
reasanable attorneys® fees and costs of fitle evidence.

If Lender involes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in Section 14.
Lender shall publish the notice of sale once a week for three consecutive weeks in 2 newspaper published in SHELBY County,
Alabama, and thereupon shall sell the Property to the highest bidder at public anction at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase
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the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shafl be applied in the following order: (a) to

all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by thns Security Instrument;
and (c) any excess to the person or persons Iegally entitled to 1t.

23. Release. Upon payment of all sums secured by this Security Instroment, Lender shall release this Security Instrument, Borrower
shall pay any recordation costs. Lender may charige Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Wadvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and dower in the
Property. .

BY SIGNING BELOW, Borrower accepts and agrees to the tenms and covenants contained in this Securlry Instrument and im any Rider
executed by Borrower and recnrded with it.

Witnesses:
- -Wilness ~Witness
' |
ﬂ \Eajz e @aﬂ CHog
Seal J ) 1 Neal
FEANP “Borrower LLE RBRADY -Borrower
STATE OF ALABAMA, Caunty ss:
Onthis__. 9th dayof 2017 I Malcolm S. Mcleod , 4 Notary Public in and

for said county and in said state, herebv certify that SEAN P BRADY and MICHELLE R BRADY, whose name(s) 1s/are signed to the

farepoing conveyance, and who is/are known t0 me, acknowledged before me thai, being informed of the contants of the conveyanee,
he/she/they executed the same voluntarily and as his/her/their act on the day the same bears date.

(iven imnder nyy hand and seal of office this ____ 9t} day of __Mayv. 017 ,

My Cormrmission Expires:

| e yweoms.NOLEOD || P
B 5. N i MyCommission Expires || _

13, -roeer August 15, 2018 FtarPubli

| "#,ﬂnh'e*" - .
Loan originator (organization); GTC MORTGAGE COMPANY IR
COMPANY; NMLS #: 135462
1oan eriginator (organization): CLASSIC HOME MORTGAGE, INC; NMLS #: 206004

Loan originator (individual): ERIN TATUM; NMLS #; 206084

IN ALABAMA BY GUARANTY TRUST
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Lot 62A-2, according to the Final Plat of the Resubdivide of Lot 62A of
Blumenreich Resurvey recorded in Map Book 47, Page 35, in the Office of the

Judge of Probate of Shelby County, Alabama.

Together with the nonexclusive easement to use the Common Areas as more
particularly described in the Declaration of Covenants, Conditions, and
Restrictions for Chesser Plantation, as recorded in Instrument 2002/10788, First
Amendment to Declaration as recorded in Instrument 20070515000227970, in the
Probate Office of Shelby County, Alabama, as may be amended from time to time
(which together with all amendments thereto, is hereafter referred to as the
“Declaration’).

N
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MIN: 100394800004447804
FHA Case Number: 011-8638669-703

FHA PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9th day of May, 2017, and 18
incorporated imto and shall be deermed to amend and supplement the Mortsage, Deed of Trust or Security
Deed ("Security Instrument") of the same date given by the undersigned ("Borrower'") to secure Borrower's
Note ("Note™) to GTC MORTGAGE COMPANY INC. FOR USE IN ALABAMA BY GUARANTY
TRUST COMPANY (“Lender’™) of the same date and covering the Property described in the Secumity
Instrument and located at:

121 CHESSER LOOFP RD
CHELSEA, ATLABAMA 35043

[Property Address].
The Property Address 15 a part of a planned unit development ("PUD"} kmown as

CHESSER PLANTATION/CHELSEA
(IName of Planned Unit Developrment).

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrurnent,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association (or equivalent entity holding title to common areas and facilities),
acting as trstee for the homeowners, maintains, with 2 generally accepted insurance carrier, a "master”
or "blanket” policy msuring the property located in the PUD, including all improvements now existing
or hereafier erected on the mortgaged premises, and such policy is satisfactory to Lender and provides
insurence coverage in the amounts, for the periods, and against the hazards Lender requires, inchuding
fire and other hazards included within the term "extended coverage,” and loss by flood, to the extent
required by the Secretary, then: (i) Lender waives the provision m Paragraph 3 nf this Security
Instrument for the monthly payment to Lender of one-twelfth of the yearly premium installments for
hazard insurance on the Property, and (ii) Borrower's obligation under Paragraph 5 of this Security

FHA — MULTISTATE PUD Rider | | 1/2015
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Insttument to maintain hazard insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy. Borrower shall give Lender prompt
notice of any lapse in required hazard insurance coverage and of any loss occurring from a hazard. In the
event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and factlities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by this Security Instrument,
with any excess paid to the entity legally entitled thereto.

Borrower promises to pay all dues and assessments imposed pursuant to the legal instrurments creating
and govermng the PUD.

If Borrower does not pay PUD dues and agsessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of peyment, these amounts

shall hear interest from the date of disbursement 4t the Note rate and shall be payable, with mterest, upon
notice from Lender to Borrowet requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.

- 91/ N
Lan /-p / Seal) \i VA 1 Seal
P BRADY -Borrawer MICHELLE R BRADY -Borrower

S
FHA — MULTISTATE PUD Rider 112015
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