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SRR INTTIONS

Words used in multiple sections of this document are defined below and oiher words are deSned in
sections 3, 11, 13, 18, 20 and 21, Cerlain rulec regarding the vsage of words used in this document are
aise provided in Sscton 18,

(A "hecurity Inglrumsent” means fis documend, whick s datedMay 5, 2017
tapether with all Riders {o this document.
{8} "Borrower” is Srahan B, Coley, an unmarried man,

sorrower is the mortgagor under this Security Instrument,

{C} "MERS" is Morigage Elecironic Registration Systems, Inc. MEES i3 2 separate mr;mr&aﬁa:uﬁ i3t is
acting soiely 2% 2 nomsiner for Lender and Leoder's successors and assigns. MERS iz the morigapee
under thiz Security Inshroment. MERS is organized and cxisting under the laws of Delaware, and bas 2
agdress and ielephone sumber of F.O. Box 2028, Flint, MI $8501-2026, «f. {(898) 679-MERS.
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(83} "Lender™ Is Freedom Mortgage Corporabion

Lender i3 4 Corporation
argsnized ang existing upder the baws of The 2tate of Hew Jersey
Lender's atddress is 907 Pleasant Valley Av Hte 3, Mount Laurel, MJ 08054

(5} "Note™ means the promissory note signed by Borrower and datedMay 5, 2017

The Note states that Bovrower owes Lender One mundred Blghtv One Thousand o3
Hunddred Twenty Seven and 00/100 Diosliars
(11,5, $18%,827. 00 } phiss interest, Borrower has promised to pey this debt in regulsr Periodic
Paymenls and {o pay ihe debt in full not igter than June 1, 2047

(F3 "Froperty” mesns the property that is described below under the heading "Transfer of Righis in the
Froperty,

(433 "Losn” means the debt evidenced by the Mote. plos interest, any prepayment charges and late charges
due under the Note, and all sums doe under this Security Inctrament, phus interest.

(6} "Raders” means aif Ridery to this Security lostruement that are executed by Borrower. The following
Hiders are o be sxecuted by Bomowsr [check box as applicablel:

:., Adiusiahlie Kate Rider |m_} {andominium Rider :E Secong Home Bider
;_,, Bafloon Kider Fianned Un#t Development Rider 114 Farnily Rider
Lzt VA Rider o Riweekly Payment Rider o) Other{s) [specify]

(i} "Applivable Law” means all conirolling applicable federal, siste and local stanmes, repulations,
ordinances and administrative rules and orders (ihat have the offect of law) a5 well as 31 applicable Bual,
noR-gppeaiabie judiciad opindons,

(3} "Community Assoclation Duce, Fees, and Assesements” means all dues, foes, assessments and other
chigrges that are imposed on Homrower or the Property by 2 condominium association, homeowners
assoCiaiion oF simiiar organization,

(8} "Hisctromic Funds Transfer® means amy transfer of Bends, other than 2 transaction originsted by
check, drafl, or similar paper Instrumeni, which is inftisted through an electronic termingd, tsleshonte
instrarent, compter, or magactic fape o as o order, instruct, or authorize 2 financisl festiiubion to dobis
or credit an account. Such term includes, but is not Hmited o, point-of sile transfers, suiomated teller
maﬁ:h;ne tramsactions, {ramsiers inffisted by lelephome, wire trassfers, and sutomated clearinghouge
transiars.

(L3 "Heorow {ems® means those Bems that are described in Sechion 3.

(34} "Riscelianoons Procseds® means any mmgfﬂgaﬁm, seitlement, award of damages, or procseds pald
by any third party {siher than insurance proceeds pald under the coverapes described in Section 5) for: )
damage fo, or destruciion of, the Property; () condemmation or other taking of all or anv part of the
Property, (i} conveyance in Heu of condemnation: o () misrepresentaions of, or omissions as io, the
vatue and/or condiion of the Property.

%};Maﬁgag& Insurance” mesns msurance profecting Lender against the nonpayment of, or defzuli on,
he Loas,

{03} "Periodic Payment”™ means the regularly scheduled smount due for () principdd and interest under the
Mote, plus (i} any amousls aader Section 3 of this Security Insirument.

{(Fy "RESPA" means the Real Estate Settiement Procedures Art {12 U.5.0. Section 2801 of seqr. b and Bis
implementing regulation, Regulation X {12 CF.R. Part 18243, as they mighi be amended from 8me o
time, or agy additional or sucoessor leglslation or regulation that goverss the same subject matter. As used
i s Security Instroment, "KESFA" refers to all requivements and restrictions that are imposed in regard
to & “federally related morigage loan” even i the Loan does not qualify as 2 "federally related mornigage
fam unger RERPA.

{3} "Successor in Dnterest of Borrower™ means any party thet hus taken title 1o the Propecty, whether or
ot that party has assumed Borrower's ohligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

T decurty nstrument securss (o Lender: {i} the repayment of the Loan, and all resewsls, extensions and

modificstions of the
Security  Instrument

MNote; and (i) the performence of Bortower's covenants and agreements under this
and iae Nole, For ihis purpose, Borrower irrevocsbly morigages, grants and

cpnveys fo MERS {(olely a5 nominee for Lender and Leoder's successors and assigns) and o the
suceessors snd aseigas of MERS, with power of sale, the following described propevty located in the

Cornity of Bhellyy :
{Type of Recording Jurisdiction] Hdame of Recoyding Jurisdiction]

srien  anialds DB TR0 AIVPLACHED HERETO RWD WADL A DADT UERmoD

ity WELD SAMIY LAMDE AND WREMTOELS CURVISYORD WD CUHE MeRUIRINRS (TR B ODEED

PR s BN BYMIULTAREOUELY PERERITH, THIS PETRG A PUIRCEACE MOKNBEY

PRSI AT VBN IO BECVRE THE DURCHAER LPRICE W OTHE AROYVE TEOOmTmmy

[N

Parcel I3 Mumber: 08 9 32 1 002 087,000 which correndly has the address of

10% Sivton Cir [ Stsioet]

Sterrebt Cityi . Alzbams 35147 | T Ceulae)

{"Property Address”}:

TOGETHER WITH all the improvemenis now or hereafter erevted on the properly, and all
easernenis, sppurieremces, and fixtmres now or bereafter 3 part of the property. All replacements and
atdditfons shall alse be covered by this Securlly Instrument. Al of the foregoing is referred to in this
securily instrument as the "Property.” Boerrower understands and agress that MERS holds oaly legal title
to the inferests granded by Borrower in this Security Instrument, bui, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the sight: to exercise any
or atd of fhose interests, inchuding, but not lusited fo, the right to foreclose and sell e Property: and o

E)

)

take sy action reguired of Lender inclodieg, but not Hedted o, releasing and canceling this Securily

Insteuemen,

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyved and has
the right o grand and convey the Properly and that the Property s gnencambered, except for encumbrances
of record. Borrower warranis and will defend gesersily the title 1o the Propenly against 2ll chims and
demands, subloct (0 any encumbrances of record,

FHEy SRCURITY IMNMTRUMENT combines uniform covenands for sational use and non-uniform
covenauts with Hmbled variations by furisdicion fo constitute a uniform security instrument covering real

pEnerty.

NP ORM COVEMANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principsl, Intercet, Beorow liems, Prepayment Charges, snd Late Charges.
Borrower shall pay whes due the principal of, and lnterest on, the debt evidenced by the Nole and anv
prepayment charges and lale charges due under the Note, Borrowsr shall alss pay funds for Escrow Yems
parsuant 0 dection 3. Paymenis due aoder the Note and this Seowrlty Instrument shall be made in U.5.
cugrency. However, i any check or other instrament received by Lender s pevment under the Mote or this
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secursty Instrument is redurned to Lender unpald, Lender may require thal any or ol subseguent payvments
due under the Note and this Beowily Instrument be made in one or more of the Rollowing Forms, as
selected by Lender: {3} cash; b money order; {0 certified check, bank check, treasurer’s check or
casider's check, provided any such check is drawn upon an institution whose deposits are lusared by 2
federal agpency, instrumentafity, or entily; or {4} Elecironic Funds Transfer.

Payments are deemed received by Lender whesn received a1 the location desipuated in the Note or at
such other location as may be designated by Lender in socordance with the aotice provisions in Section 15,
Lender say refurn any payment or partisd payment if the payment or partial payvmenis are fnsufficient o
bring the Loas current, Lender may aocept any puvment or partial payinent insufficient to bring the Loan
caprent, withpe! waiver of any righis hereunder or prejudice o is rights to refuse such payment or partial
payments ia the bulyre, but Lender & not ohligated @ apply such payments at the time such paymenis are
accepied. If each Paiodic Paymest Is applied as of is scheduled due date, then Lender meed not pay
mierest on unappiied fusds. Lender may hold such unapplied funds entil Borrower makes payment o bring
the Loan cuvvent. If Borrower does not do so within a reasonalle period of time, Lender shall either apply
such funds or return them o Borvower. I not applied earlier, such funds will be applied to the outsianding
principal balance under the Note hmmedistely prior fo foreclosure. No offset or claim which Borrower
wiight have now or in the Duwre against Lender shall relieve Borrower from maling pavments due under
the Note and this Secuelly Instrument or performing the covenants and agreements secured by this Serurity
instrument,

£ Apphcation of Payments or Proceeds. Except as oiherwise described in s Section 2, all
payments sceepled and applied by Lender shall be applied in the following order of priotily: (3) inierest
due under the Note; () principal due wnder the Nots; () amounts due under Section 3. Such pavments
shall be applied 10 each Perindic Payment in the order in which i became due, Any remaining amounts
saail be appited first fo late charges, second o any other amounts due under this Securily Instrumend, and
then to reduce the principal balance of the Mole,

i Lender receives 2 pavisent from Borrower for a delinguent Periodic Povment which includes a
sufticient amount io pay agy late charge due, the payroent may be applicd o the delinguent pavment and
the Iate charge. I more than oac Perlodic Payment is owistanding, Lender muy apply any paviment recpived
irem Berrower @ the repayment of the Periodic Payments if, and io the extent that, each pavment can be
paid i Tull. To the exfent that any excess exists after the payment is epplied to the full payment of one or
more Periodlc Payments, such excess may be applied io any lale charges due. Voluntary prepsyments shall
e applicd frst 1o any prepayment charges and then 35 deseribed in the Note,

Any application of payments, iusurance proceeds, or Miscellsneous Proveeds to principal due uader
the Dote shall not extend or posipone the due date, or change the amount, of the Perdodic Pavmenis.

3. Punds for Eaorow Mems. Borvower shall pay fo Lender on the day Perlodic Payments are dus
undier the Mote, uniil the Note is paid is foll, 2 sum (the "Funds"} to provide for peyment of samounts dus
for: (a) taes and gssessments and other Homs which can attain priority over this Securily Instrament a3 =
den or encumbrance on the Propenty; (b} Jeasehold payments or ground rests on the Property, if any: (o)
prexaiums for any snd all insurasce reguired by Lender under Section 50 and id} Morigage Insurance
prevafums, i any. or any swms payveble by Borrower to Lender in Yew of the payvment of Muorigage
Imsyrance premiums i aconrdence with the provisions of Section 10, These Hems sre called “Fsorow
items.” Al origination or # any time during the term of the Loan, Leader may reguire that Commupnity
Assoctation Duss, Fees, snd Assessments, i any, be escrowed by Bosrower, and such dues, fees and
assessments shall be an Esorow Hers. Borrowser shall promptly farnish to Lender sil soticss of amounts to
e paid under this Section, Borrowser shall pay Lender the Punds for Escrow Ttems unless Lender walves
Boerrower s obligation to pay te Funds for any or all Hscrow Hems. Lender may waive Borrower's
ahiigation to pay to Leader Fands for any or &1 Esceow Tlems ot any time, Any such walver Ay only be
i writing. In the event of such waiver, Borrower shall pay divectly, when and where payable, the amounts
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due for any Bacrow Hems for which payment of Fusds has been waived by Lender and, ¥ Lender reguires,
shall furnish to Lender receipts svidencing such payment within such e perlod as Leader mav reguire,
Borrower s obdigation to make such payieenis and i provide veceipts shall for all purposes be desmed i
e 3 covenant and agreement contzined in this Security Instrument, as the phrase "covenant and agreement”
is used in Dection 8. i Bomrower is obligated to pay Eeorow lerss divectly, pursuant to 2 waiver, and
Borrower feiis o pay the amount due for an Escrow Mters, Lender may exercise i sighis under Section &
ang pay such amount and Borrower shall thea be oblipated under Section § & repay to Leader any such
ampeunt. Lender may revoke the waiver as 1o any o7 all Escrow Htems at any Hime by a smotice given
accordance with Section 13 and, upon such revocation, Borrowser shall pay io Lender 2l Funds, and in
such amounis, et sre then required under this Section 3.

Lender may, af sy tiwe, collect and hold Funds in s amount {2} sufficient to permit Lender (o apply
the Funds st the Hme specified under RESPA, and b} oot 16 excesd the maximerm amourg 2 lsnder can
require under RESPA, Lender shall estimste the amount of Funds due on the basis of corrent datz and
reasonable estimales of expenditures of Buure Fscrow Hems or otherwise is accordance with Applicable
Law.

the Fends shall be held in an jestitution whose deposits are ingured by 2 federal apgency
wstrumentalily, or entity {Including Leader, if Lender is an institution whose denosits are ¢o insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds i pay the Escrow Hemg no later than the Bme
specitied vader RESPA. Lender shall not charge Borrower for holding and applying the Funds, asnually
amaiysing the escrow acoount, or verifying the Hsorow Hems, unless Lender pave Borrower interssi on the
Funds and Applicable Law permits Lender by make such a charge. Unless an agreement is made i wilting
of Applicable Law requires interest & be paid on the Fonds, Lender shall not ke requived to pay Borrowey
any inferest or earmdngs on the Punds. Borrower and Lender can sgres in wriling, however, that interest
shafl be paid on the Fusds. Lender shall give to Borrower, without charge, as ansual accounting of the
Funds gs requirsd by RESPA,

it there is a surphus of Funds beld i esorow, ag defined under RESPA, Lender shall scoount o
Borrower for the excess fumds in accordance with RESPA. ¥ there is a shortage of Funds held in escrow,
as detined under RESPA, Lender shall notly Borrewer as required by RESPA, and Borrower shall pay io
tender the amount necessary lo make up the shortage in sccordance with RESPA, bui in no more than 12
monthly payvments. H there & 3 deficiency of Funds held in escrow, 35 defined under RESPA . Lender shall
antily Borrower as reguired by RESPA, and Borrower shall pay to Lender the amoun neCRseary 0 make
up the deliciency in accordasce with RESPA, bt in no more than 12 monthly pavients.

Upon payment in fuil of all sume secured by this Security Instrument, Lender shall promptly refund
trr Borrower any Funds held by Lender,

4. Charges, Liens. Borrower shall pay sl taxes, sssessments, charees, fines, and impositioss
atiributable to the Properly which can atiain priority over this Security Insirument, leaschold payments or
ground rents on the Property, if smy, and Community Association Dues, Fees, and Assessments, if any. To
the extend {hat these Hen are Fecrow Biems, Borrower shell pey them in the manner provided in Section 3.

Borrower shall prompily discharge any Ben which bes priority over this Security Instrument unless

Bompwer: {3} agrees in witing io the payment of the obligation secared by the Hen in 3 manner acceptable
i Lender, but only so long a5 Borrower is performing such agreement: (b contests the len in good fuith
By, of defends against enforcement of the Hen 3n, Jepal proceedings which in Lender's opinion operste io
prevent the enforcement of the len while thuse proceedings are pending, but only uastil such proceedings
are conciudes; or (g} secures from the holder of the Hen an agreement satisfactory o Lender subordinating
the Hen to this Securlly Instrument. I Lender determdnes that sny part of the Property Is subject {0 2 Yen
witieh can atiain priority over (bis Security Instrument, Lender may give Borrower 2 notice identifying the
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fiem, Within 18 days of the date on which that notice is given, Borrower shall satisfy the Ben or foke one or
mare of the actions sef forth sbove in this Seciion 4.

Lender may require Borrower 0 pay 2 one-Hme charge for a real esiste tax verification andfor
reporiing service used by Lender in connertion with this Loan.

2. Property Insurance. Borrower shall keep the Improvements now existing or hereafter erecied on
the Property inswred against loss by Hre, hazards mcloded within the ioom “entended coverage,” and any
oiher Razards inchuding, nd not Hmiled o, earthquakes and foods, for which Lender reguires insurance,
Fhis insurance shail be muindained in the amounts {including deduciible lovels) and for the pericds that
Lender requires. What Lender requires pursuani o the preceding senfenoes can change during the torm of
the Loan, The insumance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right o disapprove Borrower's cholce, which right shall nol e exercised wnressonsbly. Lender 1may
reguire Borrower ¥ pay, in connecon with this Lozn, sither {4} 3 vse-ime charse for Hood zone
defermination, certification and fracking services: or () 2 one-thme charge for flood zone dsterminaiion
and cerfification services and subsequent charges each iime remappings or similar changes seouwy which
reasonably maighl afiect such deferminafion or centificstion. Borrower shall also be responsible for e
paymen of any fees imposed by the Federal Emerpency Management Agency in connection with the
review of any Hood zone defermination resubting from an oblsction by Burrower.

¥ Borrower fails io mainiain any of the coverages described above, Lender may obfain insurance
coverage, al Lender's option and Borrower's expense. Lender s under ne obligetion fo purchase any
particular type or smound of coverage, Therefore, such coverage shall cover Lender, byt might or might
not protect Borrower, Borrower s equily in the Property, or the contents of the Property, agsinst any risk,
hazard or Hability and might provide greater or lssser coverage than was previously in effert. Borrower
seknowledges that the cost of the Insurance coverage so obained misht significantly exceed the cost of
smsurance et Borrower cowld have oblained. Any amounts disharsed by Lender under this Section 5 shall
pecome addiional debt of Borrower secured by this Security Insirument. These amounts shall bear inforest
at the Note rale from the date of disbursersent and shall he pavable, with such interest, upon notice from
Lender (o Borrower reguesting payment,

Al nsurance policles reguired by Lender and renswak of such polivies shall be sublect o Lender's
right i¢ disapprove such policies, shall mclude 3 standsrd morigsge clause, and shall name Lender as
morigages and/or a¢ 3n acditfonal foss payee. Lender shall have the right o hold the policies and renswal
certiticates. I Lender requires, Borrower shall prompily glve 1o Lender all receipts of paid premivms snd
renewsd notices, B Borrower obiains any form of insurance coverage, not otherwise reguired by Lendsr,
for dumage to, or destruction of, the Properyy, such policy shall include 2 standard moripaee clause gnd
shall name Lender as morigagee andfor s an additions! loss paves,

in the event of loss, Borrower shall give prompt ontice to the insurance carvier and Lender. Lender
may mare proul of 1oss # not made promptly by Borrowsr, Unless Lender and Borrower siherwise agres
in writing, 2By insurance proceeds, whether or nol the underlying insurance was required by Lender, shall
e applied o restoration or repalr of the Property, if the restoration v repair is economically feasible snd
Lender's security is not lessened. During such repalr and restoration period, Lender shall have the right o
suld such insurance procesds untl Lender has hed an opportunity fo isspect such Froperty 1o snsure the
work has been compleied o Lender's satisfaction, provided thal such inspection shall be underiaken
prompily. Lender may dishurse proceeds for the repairs and restoration in a single payment or in 3 series
of progress payments as the work 1s completed. Unless an agresment s made in writing or Applicable Law
requires intersst to Be paid on such insurance proceeds, Lender shall aol he reguired to pay Borrower amy
wlerest of earmings on such procesds. Pees for public adjusters, or other thivd parties, retained by
Sorrower shuli nol be paid out of the insurance proceeds and shall be the sole obligation of Borrower. ¥f
the resioration or repair is not economically feasible or Lender's seourdty would be lessened, the insurance
procecds sball be applicd to the sums secured by this Securily Instrument, whether or 1ot then due, with
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the excess, if any, pald to Borrower, Such issurance procoeds shall he applied in the order provided for in
xection 2.

it Borrower sbandons the Property, Lender may file. negotiste and setile any avsilsble inswrance
claim and reiafed mabiers, I Borrower does not respond within 38 days o 2 sotice Bom Lender that the
imserance carrier bas oftered to settle a cladm, then Lender may negotiate and setde the clabm, The 30-day
period will Begin when the notice is given. In elther event, or i Leader arguirss the Property under
ection 22 or otherwise, Borrower hereby sssigns to Lender (3} Borrower's rights o any insurance
procesds in an amount nol o exceed the amounis unpaid ander the Note or this Sscurity Insirument. and
(o any other of Borrowsr's righis {sther than the rlght & 3oy refund of unearned prendums paid by
Borrgwer} under all insurance policies covering the Property, insofar a3 such rights are applicsble o the
coverage of the Property, Lender may use the insurance proceeds either o repalr or resiore the Property or
i pay amounis unpad under the Note or this Recurily Instrument, whether or not then dus,

6. Locoupanoy. Dorrower shall cocupy, establish, and use the Property as Borrower's principal
resitience within 80 days aller the execution of this Secority Instrument and shall continue to cooupy e
Property as Borrower's grincipal residence for af least one year after the date of nccupancy, unkess Lender
oiiierwise agrees in writing, which consest shafl oot be unreasonably withheld, or unless extennsting
circumsiances exist which are bevond Borrowser's control.

7. Preservation, Maintenanes aud Protection of the Properly: Inspections. Bomrower shall no
degtroy, damage or impalr the Property, allow the Property to deleriorste or comupil wasie on the
rroperty. Whaeiher or nol Borrower s residing in the Property, Borrower shall madniain the Progerty in
order (o prevent the Property from deteriorsting or decreasing in value due lo #s condition. Unless it is
defermined pursiand to Section § Gt repair or restorstion i nol cconomicglly feasible, Borrower shall
promptly repair the Property if damaged to avoid further detericration or damage. If insursnce of
copdemugtion proceeds sre paid in connection with damage to, or the taking of, the Property, Borrower
shali be responsible for repaiving or restoring the Property only i Lender has relessed procesds for such
purpases. Lender may dishurse proceeds for the repairs and restoration In 2 single paymaent or in 2 series of
progress payments as ihe work is completed. I the fuswrance or condemnation procesds are not sufficien

B repair or restore the Properly. Borrower is aot relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or S 2gent may mazke reasonable entries upon and inspections of the Property. I 8 Das
reasumabie cause, Lender may inspect the interior of the Improvements on the Property. Lender shall give
sorrower netice af the tme of or prior to such an interior inspection speciPring such reasonable cause,

8. Borrower's Loan Applicetion. Borrower shall e in defbult f, duwing the Loan applicstion
PEGCESS, BorrowWer oF any persons of ontities acting al the directinn of Borrower or with Borrower's
knowisdge or consent gave materially false, misleading, or imacourate information or stnlements to Lendes
{or folled to provide Lender with materisl information) in cospection with the Losn. Malerisd
representztions include, but are oot Hmited o, represenistions concerning Borrower's oorupancy of the
Properiy as Borrower's principal residence.

%. Protegtion of Lender's Interest in the Property and Righis Under this Securlty Instrument, If
{a) Borrower [ails & porform the covenanis and agresments conlained in this Security Instrument, {b) thore
i3 8 legal procesding (hat might significantly affect Lender's hderest in the Property and/or rights undes
this Security Instrument {3uch 33 a proceeding in bankruploy, probste, for condemnation or forfeliure, for
enforcement of 3 Hen which may atisln priordty over this Securily Instrwment or fo enforce laws oy
regulations), or (¢} Borrower has abandoped the Property, then Lender may do and pay for whatever is
reaspnable or appropriate fo protect Lender's interest in the Property asd rights under thiz Security
insirumrent, including profediing and/or assessing the value of the Property, and securing and/or repairing
the Property. Lemder's aclions can inchude, but sre not Hmited o0 (8} poying any sums secured by z Hen
which bas priority over this Security Instrument; () sppearing In cowd; and {o) paying reaspmabile
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atiprneys’ fees to protect iy interest in the Property and/or rights under this Security Instrument, nchuding
iy secured position in a bDankrupicy proceeding. Securing the Property includes, bul is not Yimited o,
eniering the Property lo make vepairy, change locks, replace or board up doors and windows, drain water
irom pipes, eliovoste building or other code viclations or dengereus conditions, and have utilitles turned
on or o8, Alihough Lender may {ake action sader this Section 9, Lender does not have 16 do 3o and is ot
gnder any duly oy obligation i do so. }t b agreed thal Lender fucurs no bability for not taking any or all
actions authorized wader this Section 8.

Any amousts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securily Instrument. These amounds shall bear inferest af the Note rate from the date of

dishurserpent and shall be payable. with such interest, upon notice from Lender to Borrowsr reguesting
DEYIRENE.

it tids Decyrily Insirument is ou 3 leasehold, Borrower shall comply with all the provistons of the
fease. I Borrower acquires fee fitle to the Property, the leaschold and the fep tithe shall ol merpe unless
Lender agrees {0 the merger In wriling,

10, Morigage Insurancs, If Lender regulred Movigage Insurance 25 a condition of making the Lo,
sorrower sislf pay the prembumms reguired (o maintain the Mortgage Inwwrance in effect. ¥, for any reason,
the Maorigage Ingurance coverage required by Lender ceases to be avatlable from the morigage nsurer that
previously provided such insurance and Borrower was mequired fo make separately designsted payments
inward the premiums for Morigage Insurance, Borrower shall pay the premiums roguired fo obisin
coverage substantially equivalent fo the Morigage Insurance previously in effect, 2t 2 cost subsiantislly
sguivalent to the cost lo Borrower of the Mortgage Incurance previcushy in effect, from zo alternste
morigage insurer selected by Lender. If substsntially equivalent Morigage Inswrsnce coversge is nod
available, Borrower shall continne {0 pay to Lender the amount of the separately designated pavients that
were due when the nsurance coverage ceased to be in effect. Lender will accept, use and reiatn these
payments as 3 non-refundable inss reserve in lisu of Morigage Inswrance. Such loss reserve shall be
non-relundable, notwithsianding the fact thad the Loss is uidmaiely paid in full, and Lender shall not be
required to pay Borrower any inferest or earnings on such loss reserve, Lender can oo longer require Joss
veserve payments i Morigage Insurance coverage {in the amount and for the period that Lender requives)
provided by an Insurer selecied by Lender again becomes available, s oblained, and Lesder reguires
separatedy designated payments loward the premiums for Morigage Insurance. If Lender required Moripage
imsurance 35 a2 eondllion of roeking the Loan and Borrower was reguired 16 mske separstely designated
peyments toward ihe preseiums for Mortgage Insurance, Borrower shall pay the prerhums reguired o
matotain Movigage Insurance in effec!, or o provide 2 oos-refundsbie Joss reserve, unmtil Lender's
reguirement for Morigage Insurance ends in accordance with any wrilten sgreemend between Borrower and
Lender providing for such termination or untll ereination s requived by Applicable Law. Nothing in this
»ection 1) affects Borvower's obligation (o pay interest al the rate provided in the Note,

dMortgage Insurance redroburses Lender {or any entity thal purchases the Nole) for cerizin losses i
may mcur i Dorrower does not repay the Loan as agreed, Borrower is not a party fo the Morigage
insurance.

Morigage insurers evaluste thelr tofal risk on all such teswrasce in force from time (o time, and may
enter into agreements with olber purtiey the! share or modify thelr riskh. or reduce losses. These agresments
are on terms and conditions thal are salishiclory o the mortgage Insurer and the other party {or parties) to
these agreements. These agreements may require the morigage Insurer tn make payments using any soyrce
of funds that the morigage fosurer may have available {which may include funds obtuned from Mortgage
incurance preyiumes),

As a result of these agreements, Lender, any puwrchaser of the Note, snother insurer, any relnsurer,
any other extity, or any affibate of sny of the foregoing, may receive (direotly or indirectly) amounts that
derive from {or might be characlerized 25} 2 portion of Borrower's paymenis for Morigae Insurance, in
exchange for sharing or modifvisg the morigage insurer's risk, or reducing losses, If swch agresment
provides thal an alffiiaie of Lender takes a shuwre of the insurer's risk in exchange for a share of the
presmiusms paid o the inserer, the arrangement is often termed "captive relnsurance.” Furthes:

{a} Any such agreoments will not affect the smounts that Borrowsr hez egreed to pay for
Morigage ingurancs, of auy other iterms of the Losn. Such sprecments will not increase the amoent

Borrower will owe for Mortgege Insurance, snd they will not entiile Borrower to any refund.
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(b} Any suck agreements Wil oot affert the righis Borrower hes - if any -~ with respect to the
Morigage insursnoe under the Homeowners Profection Aot of 1298 or any other law. These righis
mey mcinde the right o recsdve ¢erialy disclosurss, o request snd obtain cancelistion of the
dMurtgage Insurance, to have ths Morigage Insurance termingied automaticslly, andior to receive &
refond of sny Morigage Insurance premiuma that were unsarned st the tuse of such cancellgiion or
termination,

11, Assgmment of Miscellsneons Procseds; Forfelturs, All Miscellansous Procesds sre hereby
assigned to and shall be paid to Lender.

i the Property is damaged. such Miscellanecus Procoods shell be applied to resioeation or repair of
the Propedly, if the restoration or repair is economically feasible and Lender's securlly is nof lessened.
During such repadr and restovation period, Lender shall have the right io hold sach Miscellaneous Proceeds
utll Lender has bad an opportunity o inypect such Property fo ensure the work bes been completed (o
Lender's satisiacion, provided that such imspection shafl be undertaken prompily. Lender may pay for the
repairs and restoration i 2 siegle dishursement or i 3 series of progress paymenls as the work s
comppietad. Usnless an agreement is made in writing or Applicable Law requidres inderest to be pald on such
Miscelianeous Procesds, Lender shall not be required to pay Borrower any inlerest or earnings on such
Miscellaneous Procesds. ¥ the restoration oe repair is not sronoruically feasible or Lender’s security would
e fessened, the Misceilaneous Proceeds shall be applied to the sums secured by this Serurity Instrument,
whether or oot then due, with the excess, if any, paid io Borrower. Such MisceHansous Proceeds shall be
appiied in the order provided for in Section 2.

in the event of 2 lolal laking, destruction, or loss io valse of the Property, the Miscellaneous
Proceeds shall be applied fo the sums secured by this Security lostrument, whether or not then due, with
the excess, i any, paid to Borrower.

In the event of 2 partial taking, destruciion, or loss in value of the Property in which the fir market
value of the Property immedistely hefore the partial taling, destruction, or loss in vadue is sgual fo or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
tlaking, destraclion, or less in value, anless Borrower and Lender otherwise agree in writing, the soms
secured Dy s Security Instrument shall be reduced by the amount of the Miscellaneous Procesds
muitiplied by the follewing fraction: (8} the fotal amount of the swms secured bmmedistely before the
partial teking, destruction. or loss in value divided by (b)) the folr market value of the Property
immeiiately before the partiad king, destruction, or loss in valus. Any balance shall be paid to Borrower.

in the event of 3 partial fakdng, destruction, or loss in value of the Property in which the falr market
value of the Property lmmedialely before the partial taldng, destruction, or loss in value is fess than the
arnount of the soms secured immedistely before the partial isking, desiruction, or loss @ value, uniess
Borrower asd Lender otherwise agree in writing, the Miscellsneous Proceeds shall be applied 10 the sums
secured by this Security Instrument whether or not the sums are then dus, :

i the Property Is abendoned by Bormrower, or if, afier notice by Lender to Borrower that the
Opposing Parly {as defined in the next sentence) offers to make 3n award fo settle 2 claim for damages,
Borrower f2ils o vespond to Lender within 30 days afler the date the notice is given, Lender is suthorized
to coliect and apply the Miscellansous Procesds either 1o restoration or repair of the Property or to the
supns secured DY this Security Instrument, whether or sl then due. "Opposing Party® roeans the third party
that owes Borrower Miscellaneous Proceeds or the party sgainst whoem Borrower has 2 rvight of action in
regard 1o Miscellansous Prooseds.

Borrower shatl be in defasll iF sny sction or proceeding, whether oivil or criminal, is begun that, in
Lender's jndgment, couid resulf in forfeliure of the Property or other material impairmeent of Lender's
ipferest in the Properly or righls eader thic Security Instrument. Borrower can cure such a defaull and, #f
acceieration has poourred, reinsiate a5 provided in Section 18, by causiep the action or procesding io he
dismivsed with 2 vuling thal, in Lender's judpment, preclodes forfeiturs of the Property or other material
wnpatrment of Londer's interest in the Property or righis under this Secwity nstrument, The proceeds of
amy award or claim for demages that are atiributable to the bmpairment of Lender's interest in the Progerty
are hereby assigned and shall be paid o Lender |

All Miscollanvous Proceeds that are not apphed o restorstion or vepiir of the Pmperty shail be
applied in the order provided for in Section 2.
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i, Boreowsr Mot Relessed; Forbesrsnee By Lender Mot & Walver, Extension of the tme for
payrment or moditication of amortization of the sums secared by this Security Insirument granted by Lender
t BorrGwer o sy Buccessor in Interest of Borrower shall not operaie o release the Habitity of Bomowser
F 3y Surcessors in Interest of Borrowes. Lender shall not be reguired {o commence proceedings sgaing
any successor in interest of Dormower or to refuse to extend time for payment or otherwise muodify
amortization of the sums secuved by this Security Instrument by reason of sny demand made by the original
Borrower of any Successors In Interest of Borrower. Any forbearance by Lender in exercising sny right o
vemedy inchuding, withow! Hmitation, Lender's acceplance of paymenis from third persons, entitiss or
Suvcessors in Inferest of Borrower or in amounds less than the amount then due. shall not be 3 walver of or
preciude the exercise of any sight or remedy.

i3, Jomt and Soversl Liability;, Co-signers; Succsssors snd Assigne Bound. Borrower covenants
and agrees that Borrower's shiigations and labiBity shall be joind and several. However, any Borrower who
co-signs this Security Insirument bul does not execute the Mot {2 “co-sizper™: (&) i co-signing this
Security Instrument only o morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} s not personstly obligated 1o pay the sums secured by this Security
fnstrument; and (o} agrees that Leader and any other Borrower can sgves 1o exiend, medily, forbear or
ke any acocuppodations with regard (o the terms of this Securily instroment or the Note without the
Ci-gignes’ s oousend.

Sehfect i0 the provisions of Section 18, any Successor in Infersst of Borrower who assumes
Borrower's obligations wader this Security Instrirend in writing, snd iy sporoved by Lender, shall obisin
alt of Borrower's rights and benefils under this Security Insteiment. Borrower shall not be relessed from
Borrower's pbligstions and Hability snder thic Security Instrument usless Lender agrees o such relesse in
writing. The covenapts and agresments of this Secerity Instrument shall bind {except as provided in
section 20) and bepefit the suecessors and assigns of Lender,

1%, Loan Charges. Lender may charge Bomower fees for services pevformed in conpection with
Borrower's celauit, for the purpose of prolecting Lender’s interest tn the Property and rightc under s
security Instrament, nchuding, but not Hmited to, atforneys’ fees, property inspection and valusation fees,
in regard fo any other fees, the absence of express autherity in this Security Tnstrument to charge # specific
fee 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charpe
fees thal are expressly probibited by this Securlty Instrument or by Applicable Law.

1 the Loan is subject fo 3 law which sefs maximum Joan charges, and that law is finally interpreied so
that the interest or other Joan charges collected or i be collecled in connection with the Losn exceed the
peemitied fonits, them: {2} any such lvan charge shall be reduced by the amount nevessary i reduce the
charge 10 the permitted Fnalt; and (B} any sums already collected from Borrower which exceeded permitisd
dmdts witl be refunded to Borrower. Lender may chouse io make this rofund by reducing the principal
owed wider the Note or by meking o direct payment o Borvower, ¥ 2 refund reduces principal, the
reduction wil D2 feated as a partial prepaymend withowt any prepsymest chorge {whether or oot 2
prepayment charge 5 provided for under the Note). Berrower's accepiznce of any such refund made by
direct payment o Borrower will coustifute a waiver of any right of action Borrower might have ATISInG Dt
i such overcharge.

{3, Notivea, All notices given by Boowwer or Lender in consection with this Securlty Instrument
imasst be in writing. Any notice to Borrowsy in connection with this Security Instrument shall be desmed to
have been given to Borrower when mafled by frst class mail or when aciually delivered to Borrower's
motice address i sent by other means. Notice o any one Borrower shall constitute notice o 23l Borrowers
wpiess Appilcable Law expressly requires otherwise. The notioe address shall be the Property Addres
uniess Borrower has designated a substitute sotice address by notice to Lender, Borrower shall promptly
notily Leuder of Borrower's change of sddress. If Lender specifiss & procedure for reporting Borrower's
change of address, then Borrower shalf only report 3 change of address through that specified procedure.
there may be only one designsted notice address under this Securily Instrument 3t any one Hme. Asy
notice to Lender shall be given by delivering it or by mailing # by first class mail to Lender's address
stated herein unless Lender has designaled another addvess by nolice to Borrower. Any umotice in
conpection with this Securlty Instrument shall not be deemed to have been given 1o Lender until actually
received By Lender. If any notlce required by this Securlty Insrument 18 also required under Applicsbie
%.;&W, the Applicable Law requirement will satisly the corresponding regulrersent under thizs Secupity

neirement,
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i6. Doverning Lew, Seversbility, Bules of Congiruction. This Security Instroment shall be
governed by federal law and the law of the jurisdiction in which the Properly is located. AB viphis and
obligations contained in s Security Isstrument are subiect io any regulrements snd Hmitations of
Applicabie Law. Applicable Law might explicitly or implicitly allow the pariies 1o agree by confrsct or it
mighi be silent, bul such silence shall nod be construsd @5 & prohdbition againgd agresanent by contract, in
tne event that any provision or clause of this Securily Instrument or the Note conflicss with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note whi{% Car e
given effect without the conflicting provision.

As used in this Security Instrument: {8) words of the masculine gender shall mean and inchude
corresponding sewler words or words of the femdnine gender; () words in the singuler shall mesn and
chude the plural and vice versa; and {g) the word “may” glves sole discretion without any obligation to
take any action.

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Proporty or 2 Beneficial Interest in Borrowsr. As used in this Section 18,
“Interest in the Property” mesns any legal or beneficial interest in the Propenly, jocluding, but ool Hmited
ia, thase beneficial interests transferred in a bood fov deed, contract for deed, installment sales contract or
escrow agreement, the intend of which & (e tramsfer of ttle by Borrower af 2 fubwre date to 3 purchaser,

IF ali or any part of the Froperty or any Inferest in the Propesty s sold or transferred {or i Borrower
15 Bol @ natursd perses and & beneficial interest in Borrower is 5ol or tramsferred) withow! Lender's prior
writtes: consent, Lender may require iommediale payment in full of all sums secured by this Security
nsteument. However, this option shall not be exercised by Lender i such exercise is prohibited by
Applicable Law.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide 3 period of not less than 30 days from the date the aotice is given in accordance with Section 15
within which Borower must pay all sums secured by this Security Instrument. ¥ Borrower fails i pay
these suims prior o the expirstion of this perlod, Lender may invoke any remedies permitied by this
»ecurily Insteurnent without farther notice or demand on Borrower,

19, Borrower's Right {0 Rensisie Afler Accelerstion, IF Borrower mests ceriain combifions,
Berrower shall tave the right ¢ have epforcement of this Securlly Isstrument discontimued 8t any time
priot to the eahiest ofl {8} five days before sale of the Property pursuant to any powser of sale contained in
s Security Instraveent; (B) such other period as Applicable Law ndght specify for the lerminstion o
Borrower's right fo reinstate; or {0} entry of a judgment saforcing this Seowrity Justrument. Those
conditions are thal Borrower: (a8} pays Lender all swms which then would be due under this Security
ipsirument 2ad the Nole 33 if so accclevation had occurred; (b} cures any defauht of any other covenants or
agreements; (o} pays all expenses incurred in enforcing this Security Incirament, including, but not limited
to, repsonabie altorneys’ fees, property imspection and valustion fees, and other fees mourred for the
purpose of protecting Lender's interest in the Property and rights wnder this Security Instrument; and
takes such action 25 Lendur may reasonably require 1o assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation (o pay the sums secured by this Security
tustrugnent, shall continue unchanged. Lender may require that Borrower pay such reinsiztement sums and
expenses in one or more of the following forms, as selecied by Lender: {8} cash; (b} money order; {r)
cerfitied check, bank check, treasurer’s check or cashier's cherk, provided any such check is drawn upon
an instiution wihose deposils are dnsured by & fedeval agency, instrumeniality or entity; or {§) Elecironic
Funds Traosfer. Upon relnstatement by Borrower, this Security Instrument and ohlioations secured herehy
sl remain fully effective a5 il oo accelerstion had ocourred. However, this right o reinsiate shall not
apphy in the case of scosleration under Section 18,

0. Ssle of MNote; Change of Loan Servicer; Motics of Grisvance. The Nole or 3 partial interest in
the Note {fogelher with this Security Instrument} can be sold one or more times withowl prier notics to
Borrower. A sale might result n 2 change in the entity (known a8 the "Loan Servicer™) ihat colfecis
Perfudic Payments due under the Nole and this Security Instrument and performs other morigape Joan
servicing obligations under the Nole, this Securily Insirument. and Appliceble Law. There alse might be
one of more changes of the Loas Servicer unrelated 1o a sale of the Note, ¥ there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of fie
new Loan aervicer, ihe address fo which pavmenis should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note & sold and thereaBler the Loan &
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Borrower witl remain with #ie Loan Servicer or be transferred fo 2 suocessor Loan Servicer and are nof
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Meither Borrower aor Lender may comrmence, join, or be jeined to any indicia) action {as either an
individual Htigant or the member of 3 class) that arlses from the other party's actions pursuant to this
securily Instrument or thal alleges that the other parly kas breached any provision of, or any duly owed by
reason of, this Securlly Instrument, until such Borrower or Lender has aotified the other party {with such
motice given in compliance with the requirements of Section 15} of such alleped breach and afforded the
other party hereio a ressomable peried after the giving of such notice fo fake corrective scton. If
Applicable Law provides z time peried which mast elapse before rerigin action can be taken, that fime
period will be deemed fo be ressonable for purposes of this paragraph. The notice of acceleration and
opportumity fo cure given o Borrower pursusnd fo Section 22 and the notice of accelerstion given (o
Borrower pursaant to Section 18 shall be decmoed fo satisfy the notice and opportunily i lake rorrective
actan provisions of this Section 20,

1. Hazsrdous Bubgances. As wsed in this Section 2% {z8 "Hazardous Substspcss™ sre those
substances defined as toxic or hazardous substances, polluiants, or wastes by Environmental Law and the
iotinwing substances: gascline, kerosene, other fammsble or toxic petrolenm products, tomic pesticides
andt nerbicides, volatile solvents, materials contzining asbestos or formaldehyde, and mdivactive materials:
{0} "Environmental Law” means federal laws and laws of the jurisdiction whess the Property is lorated that
refate i health, safety or environmenial protection: ) "Environmendal {eanup” includes any response
action, remedial action, or removal action, a8 defined in Bwvironmental Law: and () an "Fovivonmenial
Londition” means a condition thal can cause, coniribuie te, or otherwise irigzer an Envircamental
{leanup.

Borrower shall not cause or permdl the preseace, use, dispesal, storage, or release of any Hazardous
2ubsianoes, of threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyome else to do, anything affecting the Property {o) that is in viclation of any Bovironmental
Law, (b} which creates sn Environmental Condition, or (¢} which, dus 1o the BEEsence, use, of release of 3
Hazardeus Subsiance, creaies a condition that adversely sffecis the value of the Property, The preceding
two semiences shadi nol apply to the presence, use, oF siorage on the Property of small guantities of
Hazardous Substances dhat are generally recogmized fo be appropriate to normad residentizl wses and o
maintenance of the Property {including, but not limited to, hazardous substances in consumer products).

Bomower shall promptly give Lender wrilten notice of {3} any investigation, claim, demand, lawsuit
or oiher action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envirommental Law of which Borrower has actusl keowledge, (B any
vavironmentsl Condition, including but not Hmited o, any spilling, leaking, discharge, relpase or threst of
refease of any Hazsrdous Substance, and (o} any condiffion caused by the presence, use or releass of a
Hazardouws Substance which adversely affecis the valse of the Property. I Borrower learns, or is notified
by any governmental or regulatory authorty, or any private parly, that any removal or other remediation
af any Hazardous Substance affecting the Property i5 necessary, Borrower shall prompily take all necessary
remedial actions s accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Havironmental Clesnup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a3 follows:

2. Acceleration; Remedies, Lender shall give notice o Borrowsr pricr to scceleration
following Borrower's breach of say covenant or agresment in this Security Instrument {hut not prior
to aoceteration uadsr Section 18 ualoss Apploable Law provides otherwise). The aotics shall specify:
{2} the defaull; (b} the sction reqguired to cure the defsull; {o) 3 date, not less than 30 davs from the
date the notics is given o Borrower, by which the defiudt must be cured; and {d) that Hilure to curs
the defzul on or before the daie specified in the notios may result in acceleration of the sume sscured
by this Seourity Iogtrureont and sele of the BProperty. The notice shall further inform Borrower of the
right to reinsiate after soosloration snd the right fo bring 2 oourt activn to assert the non-oxistencs of
g delaul or any oither defonse of Borrower o accelerstion and sz, If the defanlt i ot cored on o7
before the date specified in the notlee, Londer af iy option may require immediate payment in full of
ali sums gecured by this Seowrily Instrument withont further demand snd mey invoks the power of
sgie and any other remedies permitted by Appliceble Law, Lender shall be entitled to collect all
aEpenses ncurred in pursuing the remedies provided in this Section 22, including, but not Hmited to,
reasonabls attorneyyd foos and costs of title evidence.

if Lender invokes the power of sale, Lender shall give 8 copnvy of 3 notice o Rorrowsr i the
manner provided in Bection 13, Lender shall publish the notice of sale ones 2 week for thrae
comsessiive weeks i g nowspapsr published inshelby
Lounty, Alsbuma, aad thersupon <hall sell the Property to the highest bidder at public suction st the
Bromt door of the County Courthonss of this County. Lender shall defiver to the purchaser Lender's
deed vonveying the Property. Lendsr or 183 designes may purchase the Property 8t any sale. Borrower
covenanis snd agrees that the provesds of the sale shall be applied v the following order: {a) to a8
expenses of the ssle, Including, but not limited to, reasonable aitorneys fees: (b to all sums secured
by this Securily Instrument; snd (¢} any excess to the person or persons lepally sntitled 1o it

23, Belease, Upon payment of sl sums secured by this Sscurity Instroment, Lender shall releass this
security Instrument. Boorower shall pay any recordation cosis. Lesder may charpe Borrower 3 fee for
releasing this Securlly bastrumend, but only i the fee it paid to 3 third party fov services rendered and the
charging of the fve is permilied under Applicable Law,

4 Wabvers. Borrower wadves all righis of homestead sxersption in the Property and relinguishes ol
righis of curlesy and dower in the Properiy.

22T7ILE8870 QORgY6007Y
ALABAMA-Single Famify-Fannks MogdFreddie Mac UMNIFORM INSTIRBADT WITH MERS
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BY SHANING BELUOW, Borrower acoepds and agrees fo the torms and covenanis conisined in this
securily instrument and in any Kider sxevuied by Borrower snd recorded with i
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a Notary Public in andtfor said county ang in said sigle, hershy certify that
Graham R, Coley, an unmasrcied man.

whose uame(s) is/are signed to tbe foregoing convevance, and who isfare ksown fo me, acknowledsed
before me that, being informed of the contents of the comvevance, he/she/they execnied the same
voduntarily and as his/her/thelr act om the day the same bears date.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this stk gday of
May, 2017 . and 5 incorporated into and shall ba
dgeemed 10 amend and supplemsnt the Morigage, Desd of Trust, or Security Desd {the
Toscurity  instrument”) of the same dale, given by the undersigned {the "Borrower™} to
SECUre Borrower's Mote o Preedowm Mortgage OUorporation

{the "lender™} of the same date and covering the Property described in the Security
instrument and located at

199 Eitton Jir
Sterveli, Al 35147
iProperty Address]
fhe Property mclodes, but s not mited to, a8 parcel of land improved with 3 dasding,
Wogether with other such parcels and ceriain common areas and faciities, as desoribed in
covenanits, condiiions and regirictions

{the "Declaration”). The Property is a part of a planned unit development Known as

- C

Villages ab Wesitoveyr

[Mame of Planned Uini Development]
(the "PUD"L The Property also includes Borrower's interest in the homeswners association or
eguivaien entily owning oF managing the common areas and facilities of the PUD {the
“Lwwners Association”} and the uses, benefits and procesds of Borrower's interest,

FUD COWVEMANTES, In addition 1o the covenanis and agreements made in the Security
msiriment, Bomower and Lender further covenant and agree as follows:

A, FU0 Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the {8 Declarstion; 01 articles of
meorporation, trust instrument o any eguivalent documsnt which creates the Duwners
Association; and {8} any bydaws or other rules of requiations of the Quwners Association.

sorrower shall prompily pay, when dus, aff dues and assessments imposed pursuant to the
Constituent Documenis.

BPLERETZ 009R7E0077
HULTEST A T8 PUD HIEEK - Single Family - Fannle Mee/Fraddie Mac UNIFORE INSTRUMENT

Pon 341548 1701
wolters Kilnwer Financial Services Fage T of 3 initials: 0,

YIAP®-ZR {0811}
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2, Mroperty insurence, So long as the Owners Association maintains, with a generally
accepiad msuwrance carmier, & "master of Tbianket” policy insuring the Property which is
satistactory 10 lLendsr and which provides insurance coverage in the amounts {ncheding
deductibie levels), for the pericds, and against kss by fire, harards inchuded within the torm
“extended coverage,” and any other hazards, including, but not Bmited to, esrthguakes and
Roods, for which Lender requires insurance, then: (i) Lender walves the provision in Section 3
For the Penodic Payment o Lender of the yearly preomium instaliments for property insurance
et the Property; and () Borrower’'s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the exitert that the required coverags is
provided by the Owners Association poliny,

What Lender requires a3 8 condition of this walver can change during the term of the
F3 A,

norrower shall give Lender prompt notice of any iapse in reguirsd property insurance
COVErade proviaed by the master or biankel policy.

inn the evert of a distribution of property insurance procseds in feu of restorstion or
repair foliowing 8 loss 1o the Property, or to comimon areas and facilities of the PUD, any
procecds payable o Borrower are hereby assigned and shall be pald to Lendsr. Lender shall
apply the procesds o the sums securad by the Secwrity Instrument, whether or not then due,
with the excess, if any, pzid 1o Borrower.

Lo Public Lishifly Insurgncs. Borrower shall take such actions as may be reasonable to
msure that the Uwners Association maintains 2 public Hability insurance policy accentable in
form, amount, and extent of coverage 1o Lander.

. Gondemnation, The procesds of any aswaerd or claim for damagss, direct or
consequential, payable 10 Borrower it connection with any condemnation or other iaking of all
Of any part of the Properly or the common aregs and facliides of the PUD, or for any
comveyance in lisu of condemnation, are hereby assigned and shall be paid o Lender, Such
procesds shiat De applied by Lender 1o the sums sscursd by the Security Instrument as
provided in Section 11,

= Lenders Prior Gonsent. Bomower shall not, except after notice to Lender and with
Lender' s pricr written consemt, either partition or subdivide the Proparty or consent to: i the
apanconment of termination of the PUDR, sxcept for abandonment or termination reguired by
iaw 1 the case of substantial destruction by fire or other casuslly or in the case of g taking
oy condamnation of sminent domain; (] any amendment Lo any provision of the "Consiiiuent
ncuments” i the provision is for the express barefit of Lender, ) terminstion of
professional management and assumption of seif-mansgement of the Ouwwners Assogiation: oy
iy ary action which would have the effect of rendering the public Bability insuwrance coverags
mawitamed by the Owners Association unscceptable 1o Lender,

-, Remediss. i Borrower does not pay PUD dues and asssssments when due, then
Lander may pay them. Any amounts distarsed by Lender under this paragraph F shiall hecome
additional debt of Borrowsr secured by the Security Instrument. Uniess Borrower and Lender
agres 1o other terms of payment, these amounts shall bear interest from the date of

desbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower reguesting payment.
237168873 GRSRTRLRRTT?

MULTISTATE PUD RIDER - Single Family - Fannie Mao/Fraddie Mer UNIFORM INSTRUBENT
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BY SHMING EELGW, Sorrower accepts and agrees to the terms and covensnis contained in
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YA GUARANTRED LOAN AKD ASSUMPTION BOLICY RIDER

NOTICE:  THIS LOAN IS NOT  ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
g%ﬁﬁ%TEMNS AFFAIRS OR ITS AUTHORIZED

el VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made thissth day
of May, 2017 , and i3 incorporaied indn and shall be deemed io smend
and supplement the Morigage, Deed of Trost or Deed fo Secure Dbt (herein "Security Instrument™) dated
of even date herswith, given by the undersigned (hereln “Borrower”™) fo secure Borrower's Mo
Fraasdom Mortgage Corporation

{herefn "Lender”} and covering the Properiy described in the Security Instrument and located 21
1098 gitton Cig
sterrett, AL 35147
| Propeny Addorss!

YA GUARANTEED LOAN COVENANT: In addilon to the covenanis and apreements made in ihe
security insirmment, Borrower and Lender further covenant and agree as follows:

i the Indebteduess secured hereby be gusraniced or insured woder Title 38, United States Code, such Title
and Regulstions issued therewnder and in offoct on the date hereofl shall povern the righis, duties and
labilities of Borrower and Lender. Any provisions of the Secwrity Instrument or other instruments
executed in connecton with said indebledness which are inconsisiest with said Tile or Repulations,
inctuding, bul not Hmited to, the provision for paymient of 2oy sum in cosnection with prepayment of the
secured indebiedness and the provision that the Lender may acvelerate paviment of the secured indebtedness

pursuant to Lovenant 18 of the Security Instrument, #re hereby amended or negated to the extent necessary
i contorm such insiruments io ssid Titde or Regulations.

S3TL68873 Q088760077

MULTISTATE VA GUARSNTEED 1OAN AND ASSURMPTION POLICY RIDER WITHOUT GUARANTY

o -539R 0310) 10403

Page 1 of 3 nitishs: (L A0,
VBAP Mortoane Sobtions (BOIS21-7201 .
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LATE CHANRGE: At Lender's option, Borrower will pay 2 “iate charge” not exceeding four per centum
(4%} of the overdue payment when paid more than $8een {15} days after the due date thereof to cover the
exira expense ivolved in handiog delinguent payments, but such "Inte charge” shall not be pavable out of
the proceeds of any sale made (o sstisty the indebledness secursd hereby, unless such proceeds are
sutficient {o discharge the entive indebiedness and all proper costs and expenses secured hereby,

FRANSFER UF THE PROPERTY . This losn may be declared immediately due and pavable upon transfer
of the Property securing such loas to any iransferce, unless the acceptability of the assumption of the Joan
is established purswant fo Section 3714 of Chapter 37, Title 38, United States Code.

An authorized wansher {"assumpiion”} of the Property shall slso be subjedt o additions! covenanis and
agregments as sef forth below:

ta} ASSUMPTION FUNDING FEE: & fee egual in five tenths { 0.500 %%}
of the balance of this loan as of the date of transfer of the Property shall be pavable at the thwe of transfer
to the loan holder or i authorized agont, 23 trusiee for the Depariment of Veterans Affairs. I the assumer
fails o pay this fee af the thwe of transfer, the fre shall constituie an additional debt 1o that already secured
by this instrument, shall bear interest af the rate herein provided, and, af the option of the pavee of the
indebledness hereby secured or any transferes thereof, shall be immediately due and pavable, This fee is

sutomnatically walved I the assumer i exernpt under the provisions of 38 U.5.C. 3728 (o).

thi ARSUMPTION PROCESSING CHARGE: Upon application for approvel to allow assumpiion of
this loan, a processing fec may be chargsd by the loan bolder or #is awhorized agent for deterndning the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an
approved branster is completed. The ampunt of this charge shall ol exceed the mupdoem established by

the Department of ¥Veterans Affairs for 2 loan to which Section 3714 of Chapter 37, Title 3%, United Siates
Code appies.

(e} ASSUMPTION INDEMNITY LIABHITY: If this obligation is assursed, then the sssumer heveby
sgrees 1o assurme all of the obligations of the veteran under the terms of the instruments creating and
sscuring the loan. The assomer further agrees to indemuify the Depariment of Veterans Affairs to the

exient of any claim payment arising from the marsnly or inssraoce of the indebtedness created by this
LRt
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i WITNERS WHERBEOE, Borrower(s) has execuied fds VA Cusranteed Losn and Assumption Policy
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Filed and Recorded
Official Public Records
Judge James W.
County Clerk
Shelby County, AL
05/16/2017 08:51:30 AM
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