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LDEFINITIONS

Words ussd i mulbtipie sections of this document are defined below and other words are defined in Sectians 2

¥ 180 ae ] Trrerban gyt gy o " “d s ;b ~ i » - oy . I .an . o s 3 .
B, 12, 17, 1% and 23, Certwin rules regarding the usage of words used in this docoment are also crovided in
Seciion 15, |

1A Thecurity instrument” means this document, which is dated MRY 03, 2017 , together with
adl Rigders 1o this document.

{3y "Borrewer” s

THRRS J ADBMES AND KIM K ADBMS, HUSRAND AND WIFE

Borrower 18 the mottgagor under this Securily Instrument,

{3 "MERS" s Mortgape Electronic Registration Systems, Ine. MERS is g separate corporaiion that 1S acting
stely as a nominee for Lender and Lender's successors and assizns, MERS is the Morigagee under ﬂzi;
Recurity Instrament. MERS is organized and existing under the faws of Delaware, and has an address
ard wiephone number of PLO. Box 2026, Flint, MY 485012026, tel. (288) 679-MERS.

(£33 "Lender' s
FALRNAY INUEPENDENT MUORTLRAOE CORBOERTICH

T}

Lender s a QURPORARTIOR
orgrmzed and existing under the laws of 'THE STRTE OF TEXAS

enders address is

42071 MARSH LANE, CARROLITON, TX 75007
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(B} "Note" means the promissory note sigoned by Borrowsy and dated MBY (1, 2017 . Fhe Note
siaier that Borrower owes Lempder

(k. HORDEED SEVENTY THREER THEISAEND T80 HRIGED FORTY 51X & MNG/100

Brollars (U8, 8173,246.00 }pius mberest. Borrower has promised to pay this debt in regular
Pertodic Payments aud to pay the debt in full not later than MY 01, 204%

{¥} "Property” means the property that is descnibed below uader the heading “Transfor of Faghts o the
Property.”

(s "Loan” means the debt ovidenced by the Note, plus interest, and late charges due under the Note, and all
sums due under thie Seovrity Iesirument, plus interest,

(£} “Raders” means all Riders to thie Securty instruruent that are exeouted by Borrower, The tollowing
Ruders ave to te gxecuted by Borrower [check Box as applicable]:

''''''' i A

... Adpustable Rate Rider .| Condominium Rider & Planned Unit Development Bider

1

..... s Rehabihitation Loan Bader

(1}  "Applicable Law" means all controiling applicable federal, state and local stafuies, regdatons,
crdmances and adminigirative rules and orders {that kave the effoct of law) as well as all applicable final,
non-3gppeatable wdicial opinions.

qp . () n i rq‘ g - ) . . o s

(83 "Community Association Dues, Fees, and Assessments” means all dues, foes, assessmenis apnd other
charges that are unposed on Borrower or the Property by a condominium association. Bomeowners
associafion oF simiiar erganization.

(K} "Eiectronic Funds Transfer” means any transfer of funds, other than a transaction originated oy cheok,
draft, or sinular paper instrument, which is ipitinted hrough an elecironic terminal,  telephonic
nstripuent, compuicr, of reagnetic tape so as to order, instruct, or suwthorize a financial mstitufion o
detat or oredi! an account. Buch term includes, but is not Hmited o, por-ofesale transfers, antomated
telior machine transastions, fransfors inttiated by telsphons, wire transfors, and sutomated clearinghouse
transiers.

(L) "Escrow Fterss”™ means those iems that are desoribed in Scction 3.

(viy "hiiscellaneouws Procesds” means any corapensation, settlement, award of darnages, or oroceeds paid by
any third party (other then nsorance proceeds paid wander the coverages described in Section §) for (1)
damage to, or destruction ¢f, the Property: (i) condemmnation or other faking of all o Aty pzﬁri of the
Property; () conveyanoe in Heu of condemmation; or (V) mistepresentations of, or omissions as 1o, the
vatue andsor condition of the Property.

T o s vy X . e Tt 1 e 4 : Y -r- ¢ - . oy e ' - X
Ny "Morigage Insurance” means luswranee protecting Lender against the nonpayment of, or defanlt on, the
L.oat. |

Th + TSN Y N T . Trr o . . o - A, {2
{13} "Periedic Payment” megns the regularly scheduled amount due for {6 prineipal and interest under the
ote, plus (11} any amoonts under Section 3 of this Security nstrament.
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Py TRESPAY means the Real Estate Settlemend Procedures Act (12 ULS.C. Section 2681 ot sea) aud is
unplomenting regnlation, Fegulation X (12 C.F.R. Part 1024), as they might be amended from time
tme, or any addiional or successor lepisiation or regulation that governs the same subject matter. As
ased 10 this Security Instrument, "RESPA® refers to alf requirements and restrictions that are pesed
regard o a "lederally related mortgage loan® cven if the Loan doss uol qualify as a "fed radty related
morizage loan” ynder RESPAL

(83 "hecrefary” means the Seoretary of the United States Departpent of Housamyg and Urban Doveloproent or
nis desipuec,

(Rp Tsuccesser in Interest of Borrower” means any party that has taken title 1o the Yroperty, whether or got
that party has assumed Borrower's ebligations under the Mote and/or s >ecurity Iusinument,

THRANSPFER OF RIGHTS IN THE PROPERTY

FPhes Security Instramend socuees to Lender: (8} the repavinent of the Loan, and afl renewals, extensions and
randifications of the Noie; and (31} the performance of Borrower's covenanie and agrecments under this
recucity Instrument and the Note, For this purpose, Rorrower rrevocably morigages, grants and conveye o
MERY (sclely as nomines for Lender and Lender’s successors snd assigas) and to the suopessors and aaaég;aﬁ o
MERS,  with  power of sale, the followmg  desoribed property located 1 the County  of
SHELRY "
{Name of Recoviding Jurisdiction}

g IEGhL DESCRIPTICN ATTACHED HERETD AN MADE A PARD HEREOF FOR ALY
PIRPUBES.

Farcet D Mumber:

L~ T35~ 2-F11~-016 . B0

wihich currently has the address of

2030 HIGHVIRE Wy (Street)

m iy}, Alabama 35040 (Zip Code)
{UEroperty Address” ) f

TOGETHER WITH all the improvemensts now or hereafter erected on the property, and all easements,
appurtcnances, and fixbrees now or hereafior a part of the property. All rﬁg‘.:izmmnmts md additions shall aleo
e onvered by this Securdty Jusirument. All of the iotegoing i referred ¢ in this Security Instroment as the
"Property. " Berrower understands and agress that MERS halds ondy legal nile fo the interests granted by

------------------
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Borrewer i thas Security Instrument, but, if secessary to comiply with law or custom, MERS ¢as nominee for
Lender and Lender’s successors and assigns) has ﬂas::: vzt to exercise any or all of those interests, mcluding,
sut pot Lroted o, the right to foreciese and seli the Property; and to take any action required of Lender
wehding, bub oot limuted o, releasing and canceling this Security Insirument.

BOBROWER COVENARNTS that Borrower is lawfully seisod of the estate hereby conveyed and has the right
o grant and convey the Property and that the Property iz unencumbered, sxcept for encombrances of r-*u::-rii

porrowey wasrants and wil defend generally the titie o the Property against 2l olaims and demands, Suizyes
1o any encumbrances of reoord.

THIS SECURITY INSTREUMENT combines uniform covenants for national use ;md nof-witiiony covenanis
with roned vanabons by purisdiction o constitnte 2 uniform security instroreent covering real properly,

URNEFORM QOVENANTS., Borrower and Lender covenant ard agree as follow

. Payment of Principal, Inferest, Zscrow #tems, zand Lale Charges. Booowsr shall pay when dus
the pransipal of, and wierest on, the debt evidenced by the Mote and lzte charges due under the Noie,
Horrower shiall also pay funds for Escrow Hems pursuant to Section 3. Pavments dus under the Nede and
this decurity Instrument shall be made in U8, curvency. However, if any check or other instrureent
received oy Lender a8 payment under the Note or this Besurtty Instrument s returned to Lender un patd,

ender muay require that any or alt subsequent paymends due under the Mote and this recurity Instrument
ha., made {0 ene of more of the following forrug, as selected by Lender: {8y cash (b} money order; {¢)
cevtified cheock, bank check, weasurer's check or cashier's check, provided any such check is drawn HPON

an mstitution whose deposits are insured by & foderal agency, instrumeniality, or e wy; or {8} Electronic
Fangs {ransier,

Fayments are deemed recerved by Lender when received at the location designated in the Note of at such
cther location a3 may be designated by Lender in sccordance with the no 308 Drovisions i Section 14,
Lender may rebumm any payment or partial payrment if the pavment or pattind pavmenis are mmsaificient fo
tring the Loan current. Lender may accept any paviment or partial payment msufficient o oring the Loan
corrent, witboul waiver of any rights hereunder or prejudice 1o its righis to refuse such DAYIICHL O
pariial payments in the Ruture, bt Lender is not obligated 1o sppiy such paymenis at the ttme such
payments are accepted, IF cach Periodic Payment i3 applied as of it scheduled due date, then Leader
need not pay interest on unappiied funds. Lender may hold such unappiied funds until Borrower mskeg
paymient 1 bring the Loan current. If Borrower dees not do so within a ressonahle periced of time,
Lender shall either apply such funds or return them o Borrower, I not apslisd earber, such funds will
be apphicd to the outsianding principal balance under the Mot mamediately prior 1o foreclosure. WNo
?fﬂiﬂi or clarm which Borvower ruight have now or in the fiture apainst Lender shall eelicve Borrower
PO InaKing payments due under the Mots and this Security Instrovaent or performing the covenants and
agreements secured by this Secwrity Instruroernd.

«. Apphcation of Payments or Procesds. Bxospt as expressly stated otherwise in this Security

instrument or the Mote, all payments accepted and applied by Lender shall be appiied 1w the following
arder of prioriy:

Fast, to e Mortgage Insurance premrums o be paid by Lender o the Secretary or fhe monthly
Charge by the Secretary instead of the monthly mortsage insurance CECIENNS;
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1y

second, to any taxes, special assessruents, keaschold payments or ground rents, and fire, flogd and
other hazard msurance prominrns, as reguired;

Third, 1o mierest doe under the Moie;
rourth, 0 amortization of the pringipal of the Nots; and,
Fuith, to late charpes due under the Note.

Ay apphication of pavments, insurance proceeds, or Miscellaneous Proceeds to orincipal due ander the
Note shall pot extend or postpone the due date, ot change the amount, of the Perindic Pavipents,

3. Funds for Lsorow Bems. Rorrower shall pay to Lender on the day Perindic P wymnents are due under
the Note, untit the Nede s paid i full, @ sum (the "Funde™) 16 provide for pavinent oF amounts due for
{a} taxes and assessments and other lierns which can aitain ps oty over this Security Tnstromerd ag g Hen
g encumbrance ou the Property; {b} leasehold pavments or gronmd rents on the Froperty, i any; &
premimes oy any asd all insurance required by Lender under Section 50 and (d) Morigage Insuranes
premuns o be padd by Lender to the Secretary or the monthly ¢h wrge by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are called "Bacrow Hems. ™ At OTITINRANon o 3% any
e during the ferre of the Loan, Lender may reauirs that Compauni ity Aseocialion Dues, Foes, At
Assessraents, it any, be escrowed by Borrowsr, and such dues, fees and assessruents shall be an Eoeraw
ftorre. Borrower shell promptly fudsh to Lender all notices f AMOUDIS o b* pad nander this Section,
porrawer shall pay Lender the Fuads for Escrow Fems unless Lender waives Borrower's phlization i
pay ine Funds for amy or all Escrow llems. Lender may waive Borrower' s s obligation {0 pav {0 Lender
iﬂmm for any or all Escrow ltems 2f any tirae. Any such waiver mav only be in writing, in the event of

soh waiver, Borrower shall pay dumﬂy when and where payvable, the amounts duc for anv Esorow
im‘m for which payment of Punds has been waived by Lender and. if Lender reguires, shall furnish o
Lender receipts evidencing such pavroent within such tine peried as Lender moay “ﬁ;u re, Borrowet'
obligaiion io make such paymente and o provide receisis shall for all pwpmm o deersed 10 be 3
covenaut and agreement costained in this Sceurily Instrument, as the phrase "covenant and agrecment” is
used m Sechion % I Borrower g obligated to vay Fecrow lems directly, p:,:u‘sa_.,an‘i & walver, and
Borrower fais 16 pay the amourt due for an Escrow Hem, Lender ay exercige ite nghts under Section 9
and pay such amount and Borrower shall then be obligated under Ssotion 9 fo repay 0 {ewder any such
arnount, Lender may revoks the wakve e any or all Escrow Hemg at any tme by 3 nodice given in

23
accordance with Section 14 and, upon such revocation, Borrower shall pay 1o Lender all Fusds, and in
such amounts, that are then reguired under this Section 3.

R

J-*:'

Lender may, at any twe, sollect and hold Funds in an amount (8) sufficient 1o permdt Lender 16 apnly
the Funds at the time specifiod under BRESFA, and (b} not 1o excoed the maxinum amount a lender can
require uader BESFA. Lender chall estitnate the amonst of Funds due on the basls of current data and

reasonabis estunates of expenditires of future Bscrow Ttems or otherwise in sceordance with anpphicable
LLaw,

fhe Fonds shall be held in an instiluiion whose desosits are insured by a federal agency, instrumentaiity,
or entily {including Lender, if Lender 1§ an institution whose deposits are s ingared) or in any Feders]
Home Loan Bank. Leuder shall apply the Funds o pav the Beerow ferss no later than the tme speciiied
suder RESPA. Lendsr shall not charge Borrower for holding and an oplving the Funds, anovally analvzing
the escrow account, o verifving the Escrow fierns, unless Eender pays Borrower iiterest on the Funds
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and Appliceble Law pecants Lender to make such a charge. Unless an agreement is made in wriling o
Apphcable Law requires interest {o be paid on the Funds, Lender shall not be required to pav Borrower
any wterest or caromngs on the Funds, Berrower and Lender can agree in writlng, however, that inferest
shatl be paid on the Funds, Lender shall give io Borrower, without charge, an annual accouniing of the
Punds as required by RESPA.

{f there 18 a surplus of Funds held v esorow, as defined under REAPA, Lender shall aceonnt o Borrower
tor the excess funds in accordance with RESPA, If there is a chortage of Funds held in cscrow, a8
defined under RESPA, Lender shall notify Burrower as required by RESPA, and Borrower shall gay o
Londer e aruount necessary to make up the shorfags in accordance with RESPA. but in no more than 19
monihly payments. I thers s a deficiency of Pusds held in escrow, a3 defined under RESPA, Lender

shall notify Borrower 2s requires by RESPA, and Borrower shall pay 1o Lf:n&m the amount necessary 1o
make up the deficiency in accordance with RESPA, but in oo more than 12 monthly payInents,

Vpon payment aw fuil of all sums secured by this Security Instrument, Lender shall prompily refund 1o
BSorrower any Funds held by Lender.

4, ©Charges; Liens. Borrowser shall pav all taxes, assessments. ¢, charges, fines, and mmposilions attributable
to the Property which can attain priority over this Scr:urit},f instrument, leasehold pavments or ground
remts on the Property, i anv, and Commanity Asseciation Duss, Fees, and Asseasmants, if any, To the

i that these items are Escrow Homs, Borrower shall pay them in the manner provided i Section 3

Borrower stall promptly discharge any Ben which has priority over this >ectrity Instrument valess
Borrower: (3} agress mowriting to the pavment of the obligation seoured by the hen i & msuner
acceptable o Lender, but only o long as Borcower ig piﬁﬂh“‘lﬂiﬂg such agreement; (b)Y contests the lion o
gnoed fmith by, of defoxds agawst enforcoment of the bew in, logal proceedings which in Lender’ s opinio
operale to prevent the enforcement of the hen while those proceedings are ponding, bwt oy untd such
proceedings ars concludaed; or () secures fom the holder of the Hen an a greement safisizetory (o Lender
sutordinating the en o this Security Instrument, IF Lender deternvines that ary part of the Properiy s
sutject 1¢ @ Hen which can attain prniority over this Secority Instrument, Lender iay give Borrower a
wlice sdeniifying the Hen. Within 0 days of the date on which that sotice is oiven, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4,

2. Property nsurance. Borrower shall keep the improvements now extsting or hereaficr erocted on the
froperty msured agaisst loss by f{ive, harards inchuded within the term “extended coverage,” and any
otiter hezards tnclnding, but not Hmited to, carthguakes and floods, for which Lender rRQUIILS INFUrances,
{hs msurance shall be reanisined 1o the amounts (nchuding d:_dwtﬁ} ia:-w.ia_; srd {or the periods that

Londer reguires. What Lender requives pursuant o the preceding scntences can change during the term of
the Loan. The insurance carrier providing the insurance shall be cho by Borrower subdect to Lender's
right 10 disapprove Borrower's choice, which right shall not he exercized unreasonabiy, Lender may
require Borrower o pay, in connection with this Losn, cither: {(2) 2 one-time charge for fiood zone
determunation, certification and fracking services; or (B 2 one-tirne char g2 1or food zone deierminahion
and certificaiion services and subsequent charges cach iime remappings of simtlar ohanges occur which
reasonably unght alfect such detersaination or certification. Borrowsr shall also he respongible for the

payvioent of any fees tmposed by the Federal Emergency Management Agetgy in connestion with the
review of any flood zone determination resuiting from an ohisction by Borrower,
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i Borrower fails io roawtain any of the coverages desoribed above, Lender may obtain insurance
coverags, @t Lemder' s option and Borrowsr's expense. Lender i uuder wo oblisution to purchass ALY
parbewar type or amount of coverage. Therefore, such coverape shall cover Lender, but nuight oy mught
not protect Borrower, Borrowet's equily in the Property, or the contents of the Property, sgainst ANy
risk, hazard or labtbly and might provide greater or lesser coverage than was previcusly in effect,
Borrower acknowledges that the cost of the inswrance coverage so obtained might sigruticantly exceed the
cost of ipsurance that Borrower could have obtaieed, Any amonsts disbureed by Lender under this
secion 5 shall becorne additional debt of Borrower seoured by this Seourity Inaument These amounts
soadl bear mierest at the Nete rate from the date of disbursement and shall be pavable, with such interest,
apon netes from Lender to Borrower reguesting paviaent. |

All msurance policies required by Lender and rencwals of such pohicies shall be subject o Lender' s right
i disapprove such policies, shall inchide 2 standard mortpage clause, and shall name Lender as
rantigagee and/or as an additional foss pavee. Lender ¢hall have the right to hokd the palieies and regowal
cerbiiicaios, I Lender requires, Borrower shall promptly zive to Lender all receipts of paid premiums and
renewal aotices. I Borrower obiains any forn of msurance coverage, not otherwise réquir&d by Lender,
for damage to, or destrustion of, the Property, such policy shall include 2 standard mﬁﬁgag@ chause and
suail name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt natice to the insurance earrier and Lender. Lender IrEEY
e proot of toss i not made prompily by Borrower. Unless Lender and Borrower otherwise asiee in
writing, any insurance proceeds, whether or not the underlying insurance was resuired by Lﬁnde; shall
be apphied W resteration or repair of the Property, if the restoration or FEpar 18 oconganically feasible and
Lender's seourtly 6 not lessened, Dhuring such repair and restoration period, Lender shall have the righi
to bold such insurance proceeds untll Lensder has had an opporiumiy o inspect such Property (o ensure
the work has been complsted o Lender's satisfaction, provided that such Epeniion shall be nndertaken
prowptly. Lender may disburse proceeds for the repairs and restoration in a sipts payment oF i a series
gf progress payients as the work i completed. Unless an agreement t8 muade in wething or Applcable
Law regquires awmterest o be paid on such nsurance procoeds, Lender shall not be regnured 0 pay
Borrower apy inderest or earniogs on such proveeds. Fees for public adjusters, or other third pariies,
vernnsd by Borrower shall not be pald out of the insurance proceeds and shali be the sole Gbiig:;tim' of
sorrower. i the restoration or repalr {8 ol cconomically feasible or Lender's secunty would be
iessened, the nsurance proceods shall be applied to the sums sesured by this Security instrument
whether or nol then dus, with the excess, f anv, paid to Boreewer, Such insurances proceeds shall be
appited 10 the order provided for in Section 2. |

{1 Borrower ahandons the Property, Lender rnay file, negotinte and seris any avaliable wsurance olain
angd related matters, I Boreower does not respond within 39 days o s uotice from Lender that the
SN ANCe castier has offered o settle 3 claim, then Lender may nepotiate and settle the clairn, The 2-dpy
period will begin when the notice s given. In either svent. or if Lender acopuires the Property under
Section ;?:'f”.,-., or cinerwise, Borrower bereby assigns to Lendsr {3} Borrower's Fegis o any IHsurance
pmrsmds M an arount not 1o cxesed the amonnts wnpaid under the Note or this Security Insirament, and
{E"J_} AxLY Gﬂmr of Ba):rrmwﬂr’s 1‘igh1i34{ other t}}ma tﬁ_lm ;‘ight o any redund of unearned premiums paid by
Borrowers pnder all menrance policies covering the Property, insofar as ench rights are appheable o the
coverage of the Froperty. Lender ruay use the insurance proceeds either to repalr oF resiore the Property
or 0 pay aroounts unpaid under the Mote or this Sccurity Instrument, whether or not then tue. J
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6. Qeecupancy. Borrower shall cecupy, establish, and use the Property as Borrower's principal regidence
within 68 days after the execuion of this Security Tnstrument and shall continue 1o z:;c::upv the Propoerty
as Borpower's principal residence for at least ome year after the date of occupancy, unless Lender
determumes that this requivement shall cause vndue hardship for the Borrower or mﬂﬁtgﬂ cricnnating
cireumsianees st which are beyond Borrower's conirol.

7. Preservation, Mainienance and Protection of the Property; Inspections. Rorrower shall ned
destroy, damage or impair the Property, allow the Property to deterioratc or comumit waste on the
Property. Borrewer shall maintam the Property in order to prevent the Property frors den Sriorating or
decreasing i value due to s condition. Usless # i detsrmined pursuant to Section § that FSpaly Of

estoration s not econouncally feasible, Borvower shall promptly repair the Property if darnaped to avod
urther deterioration or damage. I insurance or conderanation procesds are paid in comnecion with
damage o the Froperty, Borrower shall be responsible for repairing or restoting the Properly ondy af
Lender has releassd procesds for sach purposes. Lender mav dishurse proseeds for the repairs and
restoration 0 a single pavment or in a series of progress payvinents as the i,mﬂ: 15 completed. I the
WSPTBRCS OF {';Gndemnf-tim procesds are not sulficient o repair or restore the Pronerty, Borrower is not
relizved of Borrower's obligation for the completion of such repair or restoration,

it condemeation proceeds are paid in coancolion with the taking of the property, Lender shall apgly such
procecds t the reduction of the indebteduess under the Note and this Sccurity Instrument, first o ALLY
delinguent arsounts, and then to pavient of principal. Any application of the proceeds o the principal
shali net extend or postpous the due date of the monthly pavments o change the armount of such
DAYVINENIS,

Londer of 8 agent may make reasonable cutries upon and inspections of the Property, I it has
regsonable cause, Lender may mspect the interior of the improversents on the Property, Lender shall give
Borrower notice at the time of or prior to such an mterior inspaction spectymg such reascnable omuse,

8. Borrower's Loan Application. Borrower shall be in default if duting the Loawn application process,
Borrower or any persons of enities acting at the direction of Borrower or with Borrower' s knowled g2 Or
consedti gave materially false, wisleading, or inzconrate nformation or statements i¢ Lender {or failed to
*‘sm vide Lender with meaterial mformmaton) in connection with the Loan, Material re prosentations nelude,

sut are nol boued to, representations concersiug Borrower' s cosupaney of the Property as Bomower's
srincipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this security instrument.
(2} Borvewer faile to perform the covenands and agreements contained in this Secur 1y Ingirument, (b}
there is a legal procesding that might significantly affect Lender's inferest in the Property and/or righis
under this Security Instrument {such as a proveeding in bankruntey, provate, for condemuation or
torfetiure, for enforesruent of 2 bien which may attain priority over this security nstrument or (0 enfores
iaws or regulations), or (¢} Borrower has abandoned the Property, then Lender may <o and pay for
wiatever I8 reasonable or appropeiate to protect Lendor's inferest in the Property and rights under this

recurily Instrument, incliding protecting and/or aseecsing the value of the P perly, and ssouring and/or

(WL gy

repang the Property, Lender's actions can inchlude, bul are unt Hmited o 4 paving any sums secured
by 3 Ben which has }Ll‘"‘?hﬂ over ttus Securtty Instrument; (b)) appesring in cowt and (¢} paving

reasonable attormeys’ fees 1o protect iis inferest in the Property andior righis under this Security
instrnment, mciuding ah. seonred position in & bankruptcy procecding. Securing the Property inchudes,
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bt s nof limated to, entermg the Property t¢ make repatrs, change locks, replace or board up doors and
windows, drmg water from pipes, ciimmate butlding or other code vielations or dangerous conditons,
and have uibities turaed on or off. Although Lender may take achion under this Section . Lender doss
not have 10 do so and 15 not under any duty or ohligation to do so. ¥t 35 sgreed that Lender inours no
Habibity for notl taking any or all actions authorized under thig S‘:’.’ﬁﬂtmn .

Aryy arosunis dishursed oy Lender under this Secuon 9 shall beconie additional debt of Borrower secured
by ihis Secunty Instrument. These amounts shall besr inderest at the Wote rale from the date of

i'l'

disbursement and shall be payable, with such irderest, upon notice from Lender o Bortower requesting
pavinont,

i this Security Instrument 1s on & fzasehold, Borrower shall coruply with all the provisicns of the ﬁiﬁ-ea:;:-:z:
i Borrower acguires fee tifle to the Fmpe:rty,, the leasehold and the fee ttle shall not merge unles
Lender agrees (o the merger in writing,

10, Assignment of Miscellaneous Procesds; Forfellure. All Miscellanecus Procceds are hereby
assigned o and chall be paid o Lender

if the Property s damaged, such Miscellancous Procceds chadf be applied fo restoration or venair of the
Froperty, i the restoraion or repait 5 economicslly fvasible and Lender's scourity is not lessesed,
Darng suck repamr and restoratien period, Lender shall have the tight o hold such Miscellaneons
Proceeds until Lender has had an opporiunily o inspect such Froperty o ensure the work has becn
completed 1o Lbﬂdtf s satstaction, provided that such inspection shall be undertaken prompily. Lende

may pay for the repairs and resloration in a single disbursement or in a series of Drogress payvments as tha;,
work 15 completed. Unless an agreement is made in writing of Applicable Law reguires infersst o be
paid on such Miscellaneous Procesds, Lender shall not be reanived o pay Borrower any inlerest of
carmipgs on such Miscellancous Procesds If the restoration or repar {8 not economically feasible or
Lender' s secunity wonld be lessened, the Miscellunecus Proceeds shall be applied to the SUTGE SECHrs 25 by

this Seourtly Instrument, whether or not then due, with the excess, if ary, pald io Borrower. Buoch
Miscellancous Proceads shisll be applied in the order provided for in Section 2.

B the gvent of a iotal taking, destruction, ov loss in value of the Property, the Misoollancous Froceeds
f

shail be apphed to the sums secured by this Security Instrument, whether or not then dus, w ii. he
exeess, 1t any, pad to Borrower.

in the event of a parial faking, destruction, or loss in value of the Property in which fhe fair market
value of the Property immediately before the partial faking, destruction, or loss in vabus is egual to or
greater inan the amount of the surs seoured by this Seeurity Instrument immediately before the partial
faking, destruction, or loss in value, unizss Borrower and Lender otherwice agres o writing, the sunms
seoured by this Securily Instrument shall be redused by the amount of the Miscellancous Proceeds
multiphed by the following fraction: {a) the toial sroount of the sums seonres immedizatﬂv beiorg the
partial takang, destraction, or loss i value divided by ) the fair market value of fhe Proparty
wnrnediaiely before the partisl wlkdng, destruction, or loss in value. Any balance shall be paid 1o
Borrower,

I the event of 2 partial taking, desteuction, or loss in value of the Property in which the fir market
valuz of the Property wnmediately before the partial taldng, destruction, of loss in value is less than the
amount of the sures secured immediately before the partial taking, desirnction, or loss in value, unless
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Borrower and Lender otherwise agres in writing, the Miscellsneous Procseds shall be applicd to the sums
secured by this Scowrity Instrursent whether or not the sums are then due.

i the Property is abandoned by Berrewer, or if, afier notice by Lender to Borrower that the {Opposing
Party {as defined in the next sentence) offers to make an award 1o seitle a claim for damages, Borrower
tails 1o vespond to Lender within 30 duavs after the date the notice is given, Lender i3 avthorized to collegt
arid apply the Miscellancons Proosaeds either to restoration or repair of the Property or to the sums
serured by thas Becurity Instrument, whether or not then due, "{pposing Party”® raans the third party
that owes Borrowsey Miscellaneous Proceeds «r the parly against whom Borrawer hae a it of action i
regard to Miscellancous Progeeds, |

2 BT r ey oty ‘4 Fonoty o FLY® SNt ek { = ; ("3 . ) : 1 s
dorrower shall be n defanlt if any action or proceeding, whether civil or crimmnal, i hegun that, in
Lender's pudgment, oould reselt in forfeiture of the Property or otber masteriad impairment of Dender' s
interest in the Propertly ov rights under this Seourity Instrument. Rorcower can cure such a defanht and, if
acoeieraiion has occurred, relostate s provided i Section 18, by causing the action or provecding to be

*_r.?r o S - E: S T .’ ST . . veeer 3ne L A PR - ‘ ,
fii.mm‘::.md with & ruling that, o Lender's judgment, prechudes forfeiture of the Property or other material

T 2 - vt o g TSP S . ] ' - a g : : . 3 ' ' :

mapairment of Lender's interest @ the Property or rights under this Sconrity Instroment. The procssdy of
any award or cimm for damages that are ativibuiabie o the impanrment of Lender’s interest in the
Property arc hereby assigned and shall be paid io Lender.

™ -; I E-l' = T A R L e RN ™ " : v N < - 4 . C oy I . -
Al Miscelianecus Proceeds that are not applied to restoration of repair of the PFroperty zhall be apphed in
the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Bxtension of the tims for payment
or medifcation of amortization of the sume geonred by this Security Justument pranted by Lender to
Borrower or any Succsssor i Inierest of Borrower shall not operate to release the rability of Berrower OE
Aty Su::f::e-;ﬁsﬂrs: in Interest of Borrower. Lender shall not be reguired lo commence procesdings agamnst
any S;LEE?GE:SSGE' in Iuterest of Botrower or to refuse to extend e for pavment or otherwiss mo:hfy
amaerizanen of the sums sceured by this Security Instrument by reason of any demand made by the
original Bowrower or any Seceessoes in hterest of Borrower, ADnY forbearance 1;3}*” Lender ﬁ}:_eréising
any right of remedy inchiding, without Bitation, Lender's acceptance of paymenis from third pE?E'Sm}.S;
entities or Successors in Intorest of Borrower or in amounts less than the mmount then dus, shall not he a
waiver of or preciude the exersise of any right or rerady,

2. <oint and Several Liab#ity; Co-signers: Successors and Azsigns Bound, Borrower covenands and
agrees that Borrower's obligations and Nabibity shall be ioind and several However, any Borrower who
ce-signs this Security Instrument but does not exemite the Note {2 “oo-signer”h {23 18 co-signing this
e NNy g e S F iy Ly T g g Rk T B - - r'h . - | -L - ) .
aocurty instrument only 1¢ mortgage, grant and convey the co-signer’ s imterest w the Property under the

1. n, + . s ¥ - .- . [ " - : L + ' - - .- .
terms of s Security Instrament; (B} is not personally ohlipated to pay the sums secured by this Security
e ST . o 2 O . ] . — Bopnts BP rmmsn e r .. - ' e 4 - .
lnstrument; and (¢} agrocs that Lender and any other Borrower can agroe 1o extend, modify, forhear or
make any acoomreodations with regard ¢ the terms of this securiy Instrumnent or the Note without the
CO-SIg0Sr S consent,

subject 1o the provisions of Ssetion 17, any Successor in Tnrersst of Borrower who assomes Borrowes' s
abligations under this Security Instrument in writing, and is approved by Lender, shall obtaip all of
- r :’J - 1 o i .y A Ty " u F"". - *;-"? ' ) * = ) ""- y : h . L |
Borrow ii?.',‘:- rig?:ai., Izmd bc,f:m.iai::: ':3.1’1{3.‘:33” this Seourity lustrument. Borrowsr shall aot be released from
Borrower's obbigations and Hability under this Securtly {nstrument uidess Leoder sorees to such release

bl B n n n . N B B N B ]9
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w wrilmg, The covenanis and agreements of this Seourtty Instrument shall bind (except as provided 1o
section 1¥) and beueldt the sucsessors and asaigns of Lender.

Loan Charges. Lender may charge Bomrower fees for services perfornmed in conuection with Borrower' s
detault, {or the purpese of proteciing Lender's ipfersst i the Property and righis under ihis Sesurily
haf;irt,amt:-.saig mohimg, but not imited 1o, attorneys’ fees, property uspection and valuation foes. Lender
may coblect fees and Charges anthorized by the Secretary, Londer may not charge fees that are expressly
prohebited by this Security Instruresnt or by Applicable Law,

i the Loan s subjoct fo a law which sets maxinnus Joan charges, and that law {s Boally interpreted so
that the mterest o1 other loan charges collecied or o be enllected in connection with the Loan exceed the
pernutied fruts, then: (@) any such loan charge shall be reduced by the amount necessary o reduce the
charge 1o the permptied bmit; and (b)Y any sums already collecied from Borrower which exceeded
permitied firate will be refunded to Borrower. Lender may choose o make this refund by redusing the
principal owed wnder the Wote or by making a divect payment to Borrower. H a refund reduces nrine cipal
the reduction will be treated as a partial prepayraent with no chanpes it the due date or in the monthiv
payroent amoesnt uniess the Lender agrees In writing to those changes. Borrower' s Eiﬂﬂﬁ‘piﬂﬂﬂf of any such
refund maade by divect payment to Borrower will constituie 2 waiver of any right of action Borrower
yoight have arising ot of such overcharge.

Motices. All notices given by Borrower or Lender i connection with this Security Instrument must be in
WrHING, Any nodics to Borrower W connection with this Security Instrument shall be desred o have
oeen given o Borrower when malled by firse class mail or when actaally delivered to Borrower's notice
widdress 11 sent by other means. Notios o any one Borrower shall consiifate notice to ail Borrowers unless
Applicable Law expressly requircs otherwise, The notice address shall be the Property Address unless
Borrower has dmlmmtgd 2 substitule notice address by notice o Lender. Borrower shall pmmptl'y‘
notily Lender of Borrowes's change of address. If Lender specifiss a procedure for reporting Barrower’ g

chiangs of address, then Borrower shall only report 3 change of address theough that specified DIOCRGUTE,
Fhere may be only ope designated notice address onder this Scourity Instrument at any one time. Ay
notice to Lender sball be given by delivering 8 or by matling it by first class mail t¢ Lender' s address
stated horein undess Lender has designated another address by notice to Berrower, Any notice in
counection with this Security Insiroment shall not be desrned 16 have been given to Londer unti} ac tuaily
received by Lender. I any wotice required by this Security Instrument is slao required under Anphcable

Law, the Applicable Law requirement will satisfy the corresponding reqguirement under this Security
Instroment,

Governing Law; Severakility; Rules of Construction. This Security Incirument shall be sovernad by
tederal law and the faw of the jurisdiction I whish the Property iz iocated. All riphts znd (}hligatim:ﬁ
coptained m this becurity nstrumeni are subiect to any reguirements and Hiitations of A Annlicable Law
Appicable Law might explicily or mplicutly allow the parties to agree by contract or it nuight be ‘:-ﬂ*-:f‘]-,
but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision of ciause of s Security Instrument or the MNote conflets with Anpdicable Law, such
confiict shall not affect ather provisions of this Seeurity Tnsirnment or the Mote which can be grven eifect
without the confhiching provision,
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As upsed m thes Secunty lsstrument: (&) words of the masculine gender chall mean and include
corresponding nouter words or words of the femnine ::?eﬁd:f:r' (by words 1 the singular shall mean and
ncinds the plural and vice versa; and (¢} the word "mav” gmves sole discretion withowt any obligation o
Pake :m},- .:E-J,u::::t.

16. Borrower's Copy. Borrower shall be given one sopy of the Note and of this Security Instoument,

17, Transter of the Property or a Beneficial interest in Borrower, As used io this Seciion 17, "Interes:
iy tue Froperty” means any legal or beneficial interest in the Property, iocloding, but not Hmited o,
those teneicial inleresis transforred in a bond for deed, contract for deed, installment sales contract o
CsCrow agreenment, the intent of wiich is the fransfer of title by Borrower at a futire date to a purchaser.

it adl or any part of the Propexty or any Interest in the Property is sold or transferred {or if Borrowsr is
oot @ natural person and a bencficial terest in Borrower s sold or iransferred) withowt Lender's PIGT

wiitien consent, Lender may requive horsediate payment in full of all sums secured by this Securi i1y
Instrummend. However, this option shall not be exercised by Lender if such exersise is prohibited by
Apphicabie Law,

it Lender exercises this option, Lender shall give Borrower notice of acosieraiion, The notice ghall
nrovide a period of not less than 30 days from the date the notice i@ given in accordance with Section 14
within whieh Borrower mast pay all sume secured by this Security Instrument, 1 Borrower fails to Y

these sums prior to the expiration of this pericd, Lender may tnvoke any remedies permmtted by this
securtly Instrument without further notice orf demand on Borrower,

18. Borrower's Right to Reinsiate After Acceleration. If Sorrower meots ceripin conditions, Borrower
shall have the right (o reinstatoment of a morizace. Those conditions are thar Bowrower: {&) paya Lende
abt sums which ther wonld be due nuder this Security Instrursent and the Note as if no aceeleration had
accurred; (o) cures any default of any other covenants or agreements; (o) pavs all capenses incurred in
enforcing thas Security Instrument, including, but not Bmited to, reasonable atfornevs' fees, nroperty
wgpection and valuation fees, and other fees incurved for the purpose of profeciing Lender's mnterest i
the Property and righis under this Sccurity Insirument; and (d) takes such aciion 3z Lender may
repsonably reguire to aseure that Lemder's interest in the Property and rights under this Security
nstrument, and Boxrower's obligation to pay the enms secnred by this secnrnty lostnunent, shall
centmue  unchanged, However, Lender is not reguired o reinstate i (13 Leader has accepted
reistatement after the commencersent of foreclosure procesdings within two vears iromedistely
preceding the commiencement of a current foreclosure procesding; {10 reinstaternent will ;&maz]&mi_’e
foreciosure on different grounds in the future; o (fi) reinstatemnent will adversely affect the }ZIE‘-EE}Ii'i}f ¢
the lien oreated by this Seconty Instremeni. Lender may require that Borrower pay such remstatement
GRS Eand cupenses in one or more of the following forms, as selected by Lender: () cash; (&} money
order; {¢} certified check, bank cheok, freasurer's check or cashier's check, pFJ‘JIdLL any such ¢heck is
drawn upon an ostition whose deposits are insured by a federal ape BeYy, mnsirvmeniality or ontity; or
(4} Electronic Funds Transfor. Upon reinstatement by Borrower, this b:&(:-umy Insirnment and obligations
secured hereby shall remain fully effective as if no acceleration had ocourred. However, this right ¢
reinstate shall not apply in the case of acceleration wnder Secting 17,
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18, Sale of Note) Change of Loan Servicer; Notice of Grievance., The Note or a partial interest i the
feotz (fogether with this Secunty Instrursent) can be sokd one or more times without prior notice o
corrower. A sale mught result su a change in the enlity {kanown as the “Loan Servicer") that eoliscis
Periodic Payvments due under the Note and this Security Instrument and performs other mortgage loan
servicmg obligations under the Note, this Security Instrument, and Applicable Law. There alzo might be

one or mors changes of the Loan Servicer urwelated to a sale of the Note. If there 1¢ 3 change of the Loan

Servicer, Borrower will be given written notice of the change which will state the name and address of

the new Loan Sorvicer, the a,czﬁdrﬁtaﬂ io which payments should be made and any other information RESPA
requires in connection with a uotice of transier of zervicing, If the Note s sold and thereaficr the Loan is
servieed By a Loan Servicer other than the purchaser of the Mote, the morizage loan gervicing obhigatinns
to Borrowsy witl rematn with the Loan Servicer or be ransierrad 0 3 successer Loan Servicer and are
ot assuimed by the Note purchaser uniess othorwise provided by the Note purchaser.

Mietther Borrower nor Lender may comuence, joln, or be joined fo any jndicial action {as either an
mdividual Ttigant or the member of a class) that arises from the other party’ s actions parsuant to this
Security nstrurnent o that atleges that the other party has breached any provision of, or any guty owad
by reascn of, this Becurity Instrument, unil such Borrower or Leader has notificd the oiher party {eith
sucn notios given o compliance with the requirsments of Section 14} of such alleged hreach and afferded

the other party herete a reasonable period afier the mivine of such notice o ke corrective aclion, If

Applicable Law provides a time period which must elapse before certzin action can be taken, that time
period will be deoemed f¢ be reasonable for purposes of this Section. The notice of acceleration and
opperiumty o cure given 16 Borrower pursuant fo Section 22 and the notice of acesleration given o
Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity 16 take corrective
action provisians of this Section 19,

28, Borrswer Not Thivd-Party Beneficiary to Contract of insurance. Moo gags Insurancs reunburses
Lender (or any entity that purchases the Mote) for certaln losses it may incur if Borrower ciuea 0ot Tepay
the Loan a3 agreed. Borrower acknowle ires and aprees that the Borrower ig not a third party beneficiary
o the contract of msuranve between the Secretary and Lender, nor is Rotrower entitied to endores 4y
agreement betweet Lender and the Secretary, uniess explicitly authorized o do so by Applicable Law.

<1, Hazardous Substances. As used in this Section 21: (3} "Hazardous Substances” are those subsiances
defmed as fonic o hazardons subsiances, pollutants, or wastes ov Environmental Law and the following
sutstances: gasohine, kerosene, other flamamable or foxic petrcleum products, toxic pesticides and
merbiciles, volatile solvents, materiale cortaiing asbestos or forma atdebyde, and radicactive materials:
(b} "Hovironmental Law” means federal laws and Iaws of the 5455 sdichion where the Property is Feeated
that relate to health, safety or environmenial proiection; {0} "Envircnmenisl Uleanup” inchudes anw
response action, remedial action, or removal achion, ag defined in Enviropmentsl Law; and () an
‘Enviropmenial Condition” measns o condition thal can osuse, contribute to, or otherwise irizger an
novironimental Cleanuyp.

Borrower shali not causc or permt the prescpee, use, disposal, storage, or release of any Hazardous
substances, or threaten o release any Hazardous Subhstances, on or 1o the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property ta} that © in wiolation of any
rurronruental Law, (b} which orestes an Environmenial Coudition, or (¢} which, due o the PITSEN0E,
use, or release of a Hazardous Substance. creates 3 condition 'hai adversely affects the value of the

l"l-l'

Property. The proveding two sentences shall not apply 1o the presensce, use, or stovage on the Properiy of
W1L-8645601 703 166785082
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Rarkers Syglems™ VAP G VMPAN(AL) (1506).01
'aﬂm Hars :{F:.-n.n.rar Nansial Ecwme%

Fags 13 of 18

1

L
1
! I
I 1 1
1 1 b
¥ 1 1
1 1 1
r 1 I
1 1 1
1 1 L
1 1 I
L 1 X
[k NI r

BRI R e
EHHH R R R i

LEL NN NN W BN U = Em_gm mm

13/20



20170509000161320 05/09/2017 02:00:29 PM MORT 14/20

snatl guentitics of Hazardons Substacces that are generally recognized to be appropriate 1o normsl
ceniential uses and to maimntenance of the Property (mcluding, but not Uraited to, hazardons snbsiances
i oousumer producis),

Borrwer shall promptly give Lender writien notice of {3} any mvestieation, claim, demand, lawsuit or
othier action by any governmental or regulatory agency or privaie party wivolving the Property and any
Hazardous Substance or Environmenial Law of which Borrower has achig! i«-:nwﬂedg{:; {b} Gy
tnvironmental Condinen, mmoluding but not Heited to, aoy spiiling, leaking, discharge, release or freat
of release of any Hazardous Substance, and {0} anv condition ocaused by the presoncs, use or release of 2
Hazardous Substance which adversely affocts the valee of the Property. I Borrower lzarns, ot is sotified
by any governmental or regnlstory suthority, or auy nrivate party, that any removal or other remediation
of any Hazardous Substance affocting the Property is necossary, Borrowser shall srommptly fake all
necossary remedial achions 1t accordence with Hnvironmental Law. Mothing berew shall create Aty
obbgation on Lender for an Envirosmenial Cleamp.

MOMN-UMIFORE COVENANTS. Borrower and Lender further covenant and agree as foliows:

44, Acceleration; Remedizs. Lender chall give netice to Borrower prior o acosleration following
Borvewer's breach of apy covennat or asrecment in this Security Instrument {but not prior to
acceleration wader bection 17 unless Applicable Law provides sitherwisey The notice shall specify;
{a} the delfzult; (b} the setien reguived to cure the defaulis ¢} a date, not less than 36 davs from ﬂ:w
gaie the netice is given to Borrewer, by which the defanit must be cured: and fahy that failore to
cure the delawlt on or before the date specified in the sotics may resulf in avceleration of the sums
secured by this Securily Instrumeeni aod sale of the Property. The notice shall further inform
Em*mwer 6} the vight (o reinstate after accelerstion and the right to bring a court action fo assert
e mop-exisience of 3 defaslt or any other defense of Borrower fo scceleration and sale IF the
delanll is not cured on or before the date specified in the notice, Lender af ife epiion may reguire
beediate payment in full of a¥l sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies periitted by Applicable Law., Lender
sanll pe entitied fo collect all cxpenses incurred inm pursuing the remedies provided in this Section
<2, incinding, bui nod Hmited to, reasonabile afttorneys’ fees and costs of fitle evidence.

it Lender invekes the power of cale, Lender shall give » copy of 2 notice 10 Borrower i the manner
provided in hection 34, Lender shall publish the notice of sale omee 2 week for three conscoutive
weels i & newspaper published in SHELER Louniy,
Alabara, and thersupon shall sel the Property io the mighest bidder at public auction at the fﬁ'ﬁ:};ﬁ'
deor of the Coeunty Counrthouse of this County, Lender shall deliver to purchaser Lender's deed
comveying the Property. Lender or ifs desigunes may purchase the Froperty at any sale. Borrower
covenanis and sgrees thal the proceeds of the sale shall be applied in ihe following order: (2t to all
expenses of the sale, incinding, bl oot Hmited to, reasonable attorneys’ fees; (b)Y to gl Sums secaved
by this becurity Instrumend; and (¢} any excess to the person or mersens epally eptitied io it

£3. Helease, Upon poyment of all sums secured by ihis Security Instroment, Lender shall rolease this
security insbrument. Borrower shall pay any recordation cosis, Lender may charge Borrewer a fee for
refeasing this Security Instrument, but only if the fee is paid to 2 third party for services rendered snd
the charging of the foe s permitied under Applicable Law,

b -+ + <+ + + + + + + + + T 1
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4. Waiver of Homestead, Boerrower waives all rights of homestend exenmption in the Property and
rehngquishes aif nights of curtesy and dowsr o the Property.

25. Attorneys’ Fses. Az used in this Security Instrument and the Note, afiornevs fees shall inciude thoae
awarded by zn appeiiate court aud any sttorneys’ fees incurred 0 a bankruptoy proceeding,

BY dHNING BELOW, Borrower sceents and agrees to the terms and covenants comiained in this Seonrity
mstraroent and sy Rider executed by Horrower and recorded with it

o it
e K . - § _|' .
! " .y . - , :
f ; = l_{.:;';jff fﬁ:’ |-_,'/"._; '.:-"r" .l-_.._,p-.r*‘,_“'"’ { 'r..-:‘"_** . 'I: : -:p: .lf""q-'l: f:y"p ."-'-r f" -i"-!'.l-"_
L 7 s PR L A ATE A pedye o LAY S
s (Seal s A B RA PR 7 (Gea)
e : .

‘I‘EM o BIEK CRGTTOWaY i K AAME

-Borrowcer

(Seal} {5eal)

-Borrower

~Borrower

___________ 1) - (Seal)

i ETEEY :
RBorrowey ~Baorrower

(Sea) _ {Seal)

~Borrowes

~RTTOwWer
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Acknowisdament
State of _Hi8bama

Conanty of Shelby

i, eleitee e Sewalit, S - , & ndtary public, hereby ceripfy that

MRS J ADAMS AND KIM K 2D

YT . 7 o o A Rk 2 O Do : .y P . - F T -
whose name(s) 1s/are sigeed to the foregoing conveyance, 2nd whe is/are known o me, acknowledped before

, . - . “h " ' i i - - B
mie on thus day that, being informed of the contents of the comveyance, he/she/thev executed ihe same
voluniartly on the day the same bears date.

Given under my hong May 1,207
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Lot 974, Final Plat of Waterford Highlands, Sector 4, Phase 2, according to the Plat
thereof, recorded in Map Book 36, Page{s) 1% A and B in the Probate Office of Wheiiy
Loouniy, Alabama
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----------------

Tris PLANNED UNIT DEVELOPMENT RIDER is made this 457 cgay of MAY ;
28%7¢ and is incorporated into and shall be deemed to amend and supplement the
shorigage, Deed of Trust or Becurity Deed ("Security insirument”) of the same dats Given by
the undersigned (" Borrower™ } (o secure Borrower's Note (" Mota®) to

FAIRWAY INDREPENDENT MORTGAGE CORPLRATIIN

(Lender ) of the sama date and covering the Property describad in the securtly instrument
and ionaisd at;
030 FIGHVIEW WAY, CALERS, ALABAMA 35040
(Property Address)
the Property Address is a part of g planped unit development (" HULT Y known as

_ WATERFORD
(Mame of Planned Unit Devalopment)

FUD COVEMARMTE, In addiion io ihe covenanis and agregments made i the Security
nsirument, Borrower and Lendsr further covenant and agree as follows:

A o long as ihe Owners Asscoistion {or equivalent entily holding title o common
areas and faclities), acling as trustee for the homeowners maintains wih a
generally accepted Insurance carrier, a "master” or "klankel™ policy HIsUTingG {he
Property  localed iy the PUD, ncluding all improvements now existing  or
nereatier erected on the morttgaged premisas, and such poiicy 18 satisfactory o
Lender and provides insuranca coverage in the amounis, for the GEnods, and
agamsi the hazards Lender reguires, including fire and other harards inciuded
within the term "extended coverage,” and loss by flocd, 1o the extent recpiiredt
by the Zecrstary, then: {) Lender walves the provision in Paragranh 3 of this
sacurily Instrument for the monthiy payvment to Lender of one-twelfth of ihe
yvearly premium instaliments for hazard insurance on the Froperty, and {4
Sorrow el s obligation under Paragraph 5 of this Security Instrument fo maintain
nazard insurance coverage on ihe Property s deemed satisiied {0 the exient
tnat the required coverage is provided by the Owners Association HOHGY.

311-BE4A5601-703 TOETEE0EZ
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Bankers Syatems™ VMP® VIMPSESU (1502300
Wolters Kiuwer Financial Services Pé‘ige 1 Zaf 3

] [}
L ’
' ¥
" 1
L

181

am

181

18

181

181

181

181

181

Ei?

EEi%

i

|
E

EL
it

]
1
]
]
1
r
]
1
]
]
1
]
]
1

i

bl i Eig
HIH I R

W my e = B



20170509000161320 05/09/2017 02:00:29 PM MORT 19/20

sorrower shall give Lender prompt notice of any lapse in requirad hazard
insurance coverage and of any loss ocourring from a hazard, in the svent of
dgistribution of hazerd insurance proceeds in leu of restoration or FEnair
ioltiowing & iuss 1o the Property or to commaon areas and facilities of the PUD,
any procesds payabiz to Domower are hareby assigned and shall be paid to
Lender for application to the sums secured by this Security Instrument with
any excess paid 1o the enlity lagaily entitied thersin.

R, Borrower promises 1o pay all dues and assessments inpoased pursuant 1o the
iegal instruments orealing and governing the PUD.

L. Borrower doss not pay FUD duss and asssssments when due. then Lendar
may pay them. Any amounts disbursad by Lender under this paragraph & shail
becoms additional debt of Borrow sr sacured ry the Security Instrument. Unless
Borrower and Lendey ﬁgme Lo other terms of payment, these amounts shall hear
irterest from the date of disbursement at the Mote rate and shall be Dayabie,
with interest, upon netice from Lendar {o Borrow er requasting paviment.

B -8045601-703 - 1887TERG82
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2y signing below . Borrow er accepts and agraes to the terms and provisions contained in this

i Rider,

BORROWER{E):

- L ’ .
'r..-!"-r"'-rff -'.? j’ )"’ f
- e P o ]
,f.-f,.-r""" & / VA / L - V .:: ﬁ ‘f
ay’ A AA e f s A g
- v s i r piml S - _ * I ‘ - - . ol r
1; / *ﬂ"f‘;}""{,_rﬂ%ﬂ'fﬁ 4 ;*"'/ ’ _ 7 Il'.‘l' ' E/ 'l':rrf* 2 4 ,!#"?:"r / pj:":""f jfﬁ ,.-f‘;‘ - .
= . _ o {‘h {3::1&\3 e i o -, J :' L ", . . k; *""1
T ; ....... = ) -h' ﬁ:l :3

THOMAS J ADAMS

(Seah

“ .
{>eal)

A I g e,

(Seal)

{Seal

(>eals
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‘\ . PR Official Public FRecurds _
> - Judge James W. Fuhrmeister, Probate Judge,
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