201703509000161040
05/09/2017 12:41:11 PM
MORT 1/22

Hefurn 1o

Freaedon Morigage Corporation
At Final Doouments

2.0, BoY 4007

Fishers, W 46036-8001%

gy CHEEEE
a o - ' L/
N e Y S / 5 ¥
’ "'ft.r/:'" ’_p.‘." 2r e
- -

-1 - - g [ r -
il T E SR B R R e —— ,’" P F "; .d > L& '_5 o, T , /) PR o o, [ L
- L gk - T b L v AL AL : o ; A o A e

DEFINTTIONS

Words used in mulliple sections of this dorwment ave defined below and other words are defined i
sections 3, 11, 13, 18, 20 and 21, Certsln rules regarding the usage of words used In this document are
ais0 provided in Section 18,

{A) *Security ingtrument” means this dooument, which is datedMay 5, 2017
ingether with ol Biders (o this document.
(B} "Borrower”™ is Grahan B. Colev, an unmarried man.

Borrower Is the mortgagor under thic Security Insirument.

(L} "MERS" is Morigage Blectronic Registration Systems, Inc. MERS is a separate corporation {hat is
acting solely as a nomines for Lender and Lender's successors and assipns. BMERS i the morigspes
under this Security Ingirument. MERS is organived and existing under the laws of Delaware, and has an
adidress and ielephone number of PO, Box 2026, Flint, M3 485012026, tof. (898} 679-MERS,
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{12} "Lender” i Freedom Mortgage Corporation

Lender is 2 Corporation
grganized and sxisting under the Isws of The State of New Jersey
Pender's address §s 207 Pleasant Vallevy Av Ste 3, Mount Laursl, NI 08054

(L} "hate® megns the promvissory nole signed by Borrower snd datedMay 5, 2017

The MNote states that Borrower owes LenderOne Fundred Eighty One Thousand Eight
Hundred Twanby Ssvern and 00/100 Lioilars
{(£f.5. $181,827.00 i plus interest, Borrower has promised to pay this debt in regudar Pevdodic
Payroends and {0 pay the debt in full not Iater than June 1, 2047

{F} “Property” means the property that is described below under the hesding "Transfer of Righis in the
Propesty,”

{2} "Losn” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and afl sums due under (hds Securbty Instrarsend, plus interest,

{1} "Riders” means ol Riders fo this Securily Instrument that are executed by Borower. The followinp
Kiders sre (o be executed by Borrower {check hox as applicablel:

F_.__”j Adiustable Eate Rider [m_j Condominium Rider ~econd Homse Rider
.:3 Balicon Hider £« Phaomed Unit Developmend Rider | ! 1-4 Family Rider
uxi VA Rider . Biweekiy Payment Eider ... Other(s) [specify]

I} "Appliceble Law” means sl controlling applicable federsl, state znd local statmtes, resulations,
srainancss and sdminisisative rules and orders (that have the offect of law) as weldl a3 al applicable final,
non-appeaiable judicisl opinions, '

{4} "Community Association Dues, Fees, snd Asscsmments” means all dues, fess, assesconents and othes
charges il are imposed on Borrower or the Propesty by 2 condondedum association, homeowners
assnciaiion or similar organization.

(%} "Elerdromic Funds Transfer” means any trassier of funds, other than a transaction originated by
caeck, draft, or similar paper Bstrument, which Is initiated through an elecironic lermingl, felephonic
instrignent, comprier, oF rmagnedic (ape 50 28 10 order, insiruct, or suthorize 2 Aoancial inehitation o dobit
or credit an account. Such ferm iocindes, but i not Bmited to, polnt-ofsale framsfers, astomated tsller
maﬂ?ﬁﬂe fransactions, ancfers indtiated by lelephome, wire iramsfers, asd avtomated clesringhouss
IrAnsIers.

(1.} "Bacrow Hemas® means those Hems that are described in Section 3,

{84} "Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or procesds paid
by any third parly {other than imsurance procesds paid under the coverspes described in Section 53 fors §)
damage i, or destrucdon of, the Property; () condemnation or other taking of all or any part of the
Property; (i) conveyance i Hey of condenmation; or (v} misrepreseniztions of, or cmissdons 25 to, the
vadue and/or condition of the Property.

{_’;’«'E};ﬁiﬁﬂgﬁga Insurance” means insurance protecting Lender against the nonpsyment of, or default on,
fhe L0, |

{1} "Perindic Fayment® means the regelarly scheduled amount due for i} principal snd nterest under the
Note, phes {8} any amounis under Section 3 of this Securlty Instrament,

(&) "RESPA” means the Real Esiate Seitloment Procedures Act {12 U.S.C. Section 2501 ¢f sey.) snd is
impiementing regulation, Regulation X {32 CF.R. Part 1024}, zx they might be wruended from fime to
time, of any additional or successor legislation or regulation that governs the same subject matter, As used
in this secuclly Instrwment, "RESPA” refers to ol requireroents and resirietions that sre imposed in regard
to a “federally reluted mortgage Joan” sven if the Loan does not qualify as a “federally refated mortgape
wnan under KESFA.

{12} "hncosssor i Interest of Borrower™ messs any party that has takes title to e Properly, whether or
ot that party bas assumed Borrower's obligations under the Notwe and/or this Security Insirament,
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IRANSFRER OF RIGHTS IN THE PROPERTY

This Securdty Instrument secures i Lender: (3} the repayvment of the Loan, and il renewals, exiensions and
modifications of the Nete; and (i} the performance of Borrowsr's covenants and agreements onder this
Security instrument and the Mote. For this purpose, Borrower irrevecshly mortgapes, prants and
conveys ¢ MERS {solely a5 nominee for Lender and Lender's successors and assipns) snd to the
successors ang assigns of MERS, with power of sale, the following described propesty located in the
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FOULETHER WITH ol the improvements now or hereafler erected on the properly, and all
casements, appurtenences, and fixtures now or hereafler 2 part of the property. AH replacements and
additions shall alse be covered by this Security Instrument. A6l of the foregoing is referred 1o in this
security Instrument 35 the "Property.” Borrower understands and agress that MEKS holds only legal title
to the dnleresis granted by Borrower in this Secwity lsstrument, but, if oecessary to comply with fsw o
custom, MERS {as nomines for Lender and Lender's successors and assigns) has the right: o exercise any
or alf of those injerests, Including, but nof Hmited to, the right o foreclose and sell the Property; and o
%ak? ALY i&{?ﬁ@fﬁ required of Lender Including, but not Bmited {o, relessing and canceling s Securily
nsiruenent, )

SURRUWER COVENANTS thet Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property s unencambered, sxcept for encumbrances
af record. Borrower warranis snd will defend generslly the title to the Property spainst 28] claims and
demunds, subiiect 1o any encumbrances of record. ‘ )

FHi» SECURITY INSTRUMENT combines uniform covenants for national use and nos-uniform
wwmgi;ﬂ with Bimdted varlations by jurisdiction o constitute a uniform securlly instrument covering resd
SEDBerey.

UNIPUKM COVENANTS, Borrower and Lender covenant and agree as follows:

L, Paymeni of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inferest on, the delt evidenced by the Note 208 any
prepayment chiarges and Inte charges due under the Note, Borrower shall also pay fonds for Fscrow lems
pursuant {o section 3. Paymesis dee under the Note snd this Securlty Instrument shall be made in U .S
curvency. However, if any check or other instruzsent recelved by Lender a5 pavmest under the Note or this
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wecurity Instrument is returned to Lender unpaid, Lender may reguire that any or ol subsequent payments
due under the Note and tids Securily Instrumené be made in ocue or more of the following forms, as
seiected by Lender {a) cash; {b) money order: {r) ceriified check, bank check, treasurer's check or
caspier s check, provided any such check is draws upon an institution whose deposits are insured by &
tederal agency, instrumentality, or entity; or {4} Electronic Funds Transfer.

Payments are deemed received by Lender whea recelved « the location designaied in the Note or at
such other location as may be designated by Leader In accordance with the notice provisions in Section 15,
Lender may refurn any payment o partial payment if the payment or partial pavments are insufficient to
bring the Loan current. Lender may sccept any payment or partisl pavment insufficient to bring the Loan
curvent, without walver of any rights bereunder or prejudice to Uis rights 1o refise sach pavment or partial
paymeats in the future, but Lender is not obligated to apply such paymenis at the time such payments are
secepied. B sach Perdodic Payment is applied 25 of iis scheduled due date, then Lender need oot pay
interest on unappiied funds. Lender may hold such snapplied funds untll Borrower makes payment to bring
the Loan currend, I Borrower does not do so within a reasenable period of time, Lender shall sither apply
such funds or return them to Boorower, I not applied sarbier, such funds will be applied io the seistanding
principel balance under the Note bumedistely prior o foreclosure. No offset or oledm which Borrower
might have now or in the futere against Lender shall relieve Borrower from making payments due under
the Note and this Secarity Instrument or performing the covenants and agreements secured by this Securily
insirument.

2. Apphcstion of Payments or Procseds. Bxvept a5 otherwise described in this Section 2. all
payvments accepled and applied by Lender shall be applied in the Tollowing ovder of priorily: {3) interest
fus usder the MNole! () principal due under the Note; {0} amounts due under Section 2. Such pavments
siwatl be applied o sech Periodic Payment in the order in which it became due. Any remgining amounis
shali be applied Hest to late charges, second io any other amounts due under this Security Instrument, and
then i reduce the principal balance of the Note.

i Leader receives 2 payment from Borrower for a delinguent Perindic Pavment which includes a
suiiicient amount 1o pay any late charge due, the payment may be applied (o the debinguent payment ang
the late charge. I moore then one Porlodic Payment is ouisianding, Lender may Spply any pavesent reqeived
trom Borrower o the repayment of the Perodic Payments i, and to the cxtent that, each payment can be
padd in full. To the extend thal sny excess exists after the pavment Is applied to the full pavient of one oF
mote Periodic Payments, such excess may be applied o 3ny Iate charges due. Voluntary prepaviments shall
e apphied {ivst {o any prepavimsent charpes and then as described in the Note.

Ay application of pavments, insurance proceeds, or Miscellaneous Proceeds io principal dos under
the MNote shall not exiend or postpone the dus date, or change the amount, of the Periadic Fayments,

5. Fungs for Hecrow ltems. Borrower shalt pay to Lender on the day Periodic Paviments sre dus
under the Note, until the Note is paid in full, 2 sum ({he "Funds™) to provide for pavinent of amounts dus
for: {a} taxes and sssessments and other lems which can attaln priocity over tis Securily Instrument as 2
Hen or encumbrance o8 the Property; (B feasehold payvients or ground renls on the Property, if any; i)
preminms for any and af biswrance required by Lender ueder Section §; and {d) Mortesge Insurance
preminms, ¥ any, or asy sums payable by Borrower fo Lepder in Heu of the pavment of Morigags
insurance premdums i accordanee with the provisions of Section 10, These Hems are called “Escrow
Hemss,” Ad ovigination or al oy me during the term of the Loan, Lender may require that {Community
Association Dues, Fees, and Assessments, I any, be escrowed by Borrower, and such dues, fees and
assessments shadl be an Fscrow Iem, Borrower shall promptly fursish to Lendser all notices of amounts to
be paid wnder this Section. Boreower shall pay Lender the Funds for Bacrow Items undess Lender wabves
sSorrower's obligation (o pay the Funds for any or 38 Escrow lems. Lender may waive Borrower's
obligation o pay to Lender Funds for any or all Bscrow liems ot any time. Anv such walver may only be
i writing. In the event of such walver, Borrower shall pay directly, when and where pavable, the amounts
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due for any Escrow lems for which payment of Fuads has been wadved by Lender and, if Lender reguires,
shali furndsh to Lender recedpls evidencing such payment within such time peviod s Lender may require.
Burrewer s obligation (0 make such paymenis and to provide recelpts shall for all purposes be deemed 1o
he & covenant and agreement contaioed in this Security Instrument, as the pleage "covenant and agreement”
is used in Section 2. I Borrower Is obligaied fo pay Bscrow Hems directly, pursuant to a walver, and
Boreower fudls o pay the amount due for an Escrow Hem, Lender may sxercise ifs riphts under Section 8
and pay such amount and Borrower shadl then be obligated under Section 8 to repay fo Lender any such
araount. Lender oy revoke the wadver 88 (o any or all Hucrow Hems &l any fme by 3 notice given in
accordance with Section 15 and, epon such revocation, Borrower shall pay 0 Lender a8 Funds, and in
such amounts, that are then reguired under this Section 3.

Lepder may, at any time, collect and hold Funds In an amount (3} sufficient to permit Lender to apply
ine Fonds at the time sperified under RESPA, and (b ot io excesd the maxbmuyn smount 3 lender ran
require under RESPA, Lender shall estimale the amount of Fusds dus on the basls of current daiz and
reaspuaie estimates of expenditures of fitwre Escrow Hems or otherwise in accordance with Applicable
LAW.

The bFunds shell be held I an imstitotion whose deposits are imsured by & federsd RECTHCY
mstrameniality, or entity ncheding Lender, if Londer &5 an nstitution whose deposiis are so omwed) or in
any Pederal Home Loan Bank. Lender shall applv the Funds o pay the Becrow Hiems no later than the Hime
specitied wnder RESFA, Leonder shall not charge Borrower for holding zad zpplving the Funds, annaily
aniyeing the escrow accoust, or verifying the Escrow ltems, unlfess Lender pays Borrower Interest on e
Funds and Applicable Law perniits Lender to make such a charge. Unless an agreewent is made is writing
or Appiicable Law requives interest to be paid on the Funds, Lender <hall not be requived 1o pav Borrower
any interest or carnings on the Fueds. Borrowsr and Lender can agree in writing, however, that interest
shad be paid on the Funds. Leader shall give to Borvowsr, without charge, an annwal acoounting of the
Punds as reguired by BESFPA.

i tnere s a muplss of Fusds held in escrow, as defined under RESPA, Lender shall acooum o
Borrower for the excess funds in accordence with RESPA. ¥ there 15 2 shortage of Funds held in escrow,
a5 defined snder RESPA, Leader shall notify Borrower as reguired by RESPA, 204 Borrower shall nay {0
Lender the amount necessary to make up the shoriage in sccordance with RESPA, but in ao more than 17
monthly payments. If there is a deficlency of Funds held i escrow, as dofined under RESPFA . Lander shall
potify Borrower as required by RESPA, and Borrower shall pay fo Lender the amount #eCSssary o make
up the deficiency in aocordance with RESPA, bt in no mere then 12 monthly payments.

Upon payment in bl of sl sums secured by this Securily Instrument, Lesder shall proampily refimd
{o Borrower any Funds beld by Lender,

4. Charges; Lisns. Borrower shell pay all faxes, sssessments, charges, fimes, and impositions
atiritable to the Property which can attain priority over this Security Instroment, leasehold payimenis or
ground rents on the Froperty, if any, and Community Association Dues, Fees, and Assessmenis, if any. To

the extent that these Hems are Escrow hems, Borrower shall pay them in the manner provided in Section 1.
Borrower shall promplly discharge any Hen which has priority over this Security Insirument unless

Borrower: {2 agrees in wrifing to the pavmest of the obligation secured by the Hen in 2 manmer aceapiahble
to Lemder, but only 3o long a5 Borrower is performing such agreement; (B} contests the Hen in gond fith
by, or defends against enforcement of the Hen da, tegal proceedings which in Lender's opinion operale 1o
prevent ihe entorcerment of the Hen while thase procesdings are pending, but only untl such proceedings
wre concided; or (g secures {rom the holder of the Hen an sgresment sutisfactory to Lender sunordinating
the lien to this Security Instrament. If Lender delermines that any part of the Property is subject fo a lisn
which can atiain poiority over this Securlly Instrwment, Lender may give Borrower 3 nofice ientifying the

AATLERRTE LODRTRGRTT
ALABARA-Single Family-Fannie MaalFreddie Meo UNIFORM INSTRUMEBNT WITH MER

i ~SA{AL) (1308100 Page & of 15 imitintsr £ Form 3001 15014

-




20170509000161040 05/09/2017 12:41:11 PM MORT 6/22

Hen. Within 10 days of the date on which that notice is given, Borrower shall satisfy the Hen or take one o
mare of the actinns set forth above in this Secting 4.

Lender may require Borrower to pay 3 one-time charge for 2 real estsle fax verification andfor
reporiing service used by Lender in conmscfion with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or heresBer erscied on
the Property insured against loss by fre. hazards included within the term "exfended coverage,” and any
siher hazards inchuding, but not Hmited o, corthguakes and floods, for which Lender regudres insurance,
s imsurance shall be mainizined in the amounts Gochuding deductible Jevels) and for the periods thal
Lenger requires. What Lender requires pirsuant to the preceding sentences can change during the term of
the Loan, The insurance carrer providing the insurance shall be chosen by Borrower sublect to Lender's
right to disapprove Borrower's choice, which right shall aot be exercised unreasomably. Lender may
require Borrowsr 0 pay, in conncction with this Loan, either: {3} 2 one-time charge for flood zoms
determination, certification and fracking services; or (B} 3 one-time charge for flond zons determinstion
and certification services and subsegquent charges each time remappings or similer changes ocour which
reasonably might affect such determination or certification. Boorower shall alse be responsible for the
peyment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an ahjection by Borrower,

H Dorrower falls o swinialn any of the coverages described zbove, Lender may obisin insurance
coverage, al Lender's option and Borrower's expesse. Lender is under no obligation to purchese any
pariicular fype or amount of coverage. Therefore, such coverage shall cover Lender, bul might or might
ot protect Derrower, Borrower's equity in the Property, o the contents of the Property, spainst any risk,
bazard or labilily and might provide greater or lesser coverage than was previously in effect, Rorrower
ackanwliedges thal the cost of fhe imsurance caversge 5o obdsined might significantly evceed the cost of
imsurance that Borrower could have obiained. Aoy amounis dishbursed by Lender under this Section 5 <hall
become additional debt of Borrowey secured by this Security Instrument. These amounts shall bear interest
at the Mote rate from the date of dishwrsement and shall be pavable, with such interest, upon notice from
Lender (o Borrowsy reguesting payraent,

Al insurance policies required by Lender and repewals of such policies shall be sublect to Lender's
right to disapprove such policies, shall inclede 2 standard mosizage clavse, 2ud shall name Lender as
mortgagee snd/or as an additional Joss pavee. Lender shadl have the right to hold the policies and renewal
certificates. I Lender vequires, Borrower shall prompily give to Lender 3l receipts of paid prendums and
renewal sotices. I Borrower obfalns any form of insurance coverage, st otherwise required by Lander,
for damage to, or desiruction of, the Property, such policy shall isclode a standard mortgage clause and
shalt name Lender as morigagee snd/or a5 an additional loss payee.

im the event of loss, Borrower shall pive prompl notice to the insurance carrisr and Lender. Lender
may suake proof of boss i not made promptly by Borrower. Usless Lender and Borrowsr otherwise agree
i woiling, any bnsurance procesds, whether or not the underbying insurance was reguired by Lender, shall
be applied io resioration or repair of the Property, if the restorstion or repaly s econvmicaily foasible and
Lender's securlty Is not lessoned. During such repair and resioration perind, Lender shall have the right ix
hold such insurance proceeds until Lender has had an opporiusity to inspert such Propenty o ensure the
work has been completed o Lender's satisfaction, provided thet such isspection shell be underisken
promplly. Lender may dishurse proceeds for the repairs and restoration in 2 single pavisent or in a series
of progress payments 35 the work s compleied. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Leonder shall not be required o pay Borrower any
imterest of earnings on such proveeds, Fees for pebbic adjusters, or other third parties, reisined by
sorrewer shall not be paid owl of the insurance proceeds and shall be the sole obligation of Borrower, If
te restorgtion or repair is aot economically feasilde or Lender's security would be lessoned, the insurance
proceeds shall be applied jo the sums secured by this Security Instrument, whether or not then due, with

237168870 QOSB7&0077
ALAGAMA-Single Family-Fannie Mae'Fraddie Mao UNIFORM INSTRUMENT WITH MERS

7

-BAALY (1302 .00 Page B of 15 iritits: .f";,,//f oy 3609 101

------------ [ & N N W]




20170509000161040 05/09/2017 12:41:11 PM MORT 7/22

the excess, # any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

i Borrower sbandons the Property, Lender may file, negotiate aod setile anv available insurance
claim and rebated matiers. If Borrower does not respond within 38 davs fo 2 sotics from Lender that the
msurance carrier has oftered fo setile a cladm, then Lender may negotiaie and settle the claim. The 30-day
period will begin when the sofice is given. In either event, or if Lender acquires the Property nnder
section 20 or oiherwise, Borrower hereby assigns o Lender (& Borrower's siglts (o sy insurance
proceeds in an amount 8ot (o exceed the amounts unpaid under the Note or this Security Instrument, and
(bl sny other of Borrower's rights {other than the right o sny refund of uncarned premums paid oy
Borrower} under il insurance policies covering the Property, insofar as such rights ars applicabie fo the
coverage of the Property, Lender may use the insurance proceeds either lo repair or resiore the Property o
{0 pay amounts unpaid under the Note or this Securlty Instrument, whether or uot then dus.

& Oecoupancy. Borrower shall occupy, establish, and use the Proparty as Borrowsr's grincipsl
residence within 60 days afier the execution of this Sceurity Instrument and shall continue o occupy the
Praperty s Borrower's principal residence for af least one year after the date of occupancy, unless Lender
oierwise agrees in writing, which consent shall not be uwnwreasonably withhield, or unlew exienuating
ciremmnaiznces exist whick are beyond Borrower's comtral,

7. Proservelion, Mamtenasce and Protection of the Properiy; Inspections. Borrower shall not
dgestroy, damage or lmpalr the Property, allow the Property 10 deieriorsts or commil wasie on the
Property. Whether or ant Borrower s residing in the Property, Borower shall mainizin the Property in
osyder to prevent the Property from deteriorating or decreasing in value due fo s condition. Unless it is
determined pursuant o Section 5 that repaiv or restoration Is ool economically feasible, Borrower chall
prompily repair the Property i damaged fo avold further detericration or damage. ¥ insurance o
copdemnation procesds are pald in connection with damage to, or the tsking of, the Property, Borrower
shuil be responsible for repairing or restoring the Property only if Lender has released provesds for such
parposes. Lender muy disburse proceeds for the repairs and restoration in a single pavment or in a series of
progress payments as the work is compieted. i the insurance or condemnation proceeds are nol sufficiend
to repair or resiore the Froperty, Borrower is sot relieved of Borrower's obligation for the completivn of
such repalr or restorstion.

Lender or s agent may make reasomable eniries upon and inspections of the Propecty. I #t has
regsoitable cause, Lender may inspect the inderior of the improvements on the Property. Lender shall fsivee
Borrower notice af the Hme of or prior o such an interior inspection specifying such reasonable cause.

6. Buorrower's Loan Application, Borrower shall be in defasll i, during the Losn application
pEGCess, BOriowsr OF 3y persoss or entities scting st the divection of Borrowsr or with Borrower's
rapwledgs or consent gave materially falve, misleading, or insccurate information or statements o Lender
wr falled to provide Leader with malerial information) In comsection with the Loasn, Material
represepiations include, But are sot lhnited fo, representations coucersdng Borrower's sccupancy of the
Yroperty as Borrower's principal residence.

% Protection of Lender's Inlerest in the Property and Rights Under this Seourity Ingirumens. I
tai Borrower falls to perform the covenants and agreements contained fo this security Instrument, ) there
i3 @ legal proceeding that might sipnificantly affect Lender's interest in the Property and/or vighis under
this Security Instrument {such as a proceediog in bankoupicy, probale, for condemnation or forfeiture for
enforcement of 2 Hen which may aitaln priority over this Security Instroment or io enforce laws or
reguistivas), or {¢] Borrower has abandened the Property, ther Lender may do and pay for whatever i
reaspmabie or appropriste o protect Lender’s interest in the Property and rights under this Securiiy
instrument, including protecling mad/or assessing the value of the Properiy, sud securing andfor repairing
the Property. Lender's actions can inclade, but are not Hmbted to: (3} paving any sums secured by 2 Hen
which bas priovily over this Secunity Imstrument; (b) appearing in court; and (o) paving reasonable
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attorneys’ fees fo protect i inferesd in the Property and/or rights under this Security Instrument, incleding
it serured position in 2 Dankruplcy proceeding, Seowing the Property includes, but is not Homited 1o,
entering the Property io make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminste budlding or othier code violations or dangerous conditions, and have uiilities turned
on oF oif. Although Lender may take sction under this Section 8, Lender does not have i do so and 1o not
under asy duty or obligation to do so. It is agreed tud Lender incars no Hability for not taking any or sl
actions suthorized under this Seciion 8,

Auy amounis disharsed by Lender snder this Section 9 shall become additional debt of Borrowes
secured oy fds Security Instrument. These amounts shall bear interest 2t the Note rate from the date of
disbursement and shall be payable, with such intevest, upon notice from Lender to Borrewer requesting
payinent.

i this Securdty Instrument I8 on a leaschold, Borrower shall comply with all the provisions of the
lease. I Borrower acquires fee title 1o the Property, the leasehold and the fee title shall aot merge yuless
ender agrees io the merper in weiting,

14, Morigage insurance, If Lender required Morigage Insurasce 83 a condition of msking the Loan,
Borrower shall pay the promivms reguired fo maintain the Morigage Insurance in effect. 1F, for any reason,
the Mortgage lnsurance coversgs reguired by Lender ceases to be available from the mortgage insurey tha
previgusty provided such msarence and Borrower was required fo make separstely desionated payments
pward the premiums for Morignge Insursmee, Borrower shell pay the premiums required to obisn
coverage substantially equivalent o the Mortgage Insurance previously in effect, at a onst subsizntiaily
equivalent {0 the cost to Borrower of the Mertgage Inmonce previsusly in effect, from sn alterpate
morigage ssurer selected by Lender. I substantially egwivalent Morigage Insurance coverage is nol
available, Borrower shall continue to pay o Lender the amount of the separately designated payroonts (hat
were due when the insurance coverage ceased do be in offect. Lemder will accent, use and retain these
paymenis as a non-refumdable loss reserve I Hen of Morigage Tusurance. Such loss reserve shall be
son-fefundable, notwithuanding the fact that the Loan is shimately paid in full, and Lender shall not be
required (o pay Borrower any interest o7 carnings on such loss reserve. Lender can no longer require loss
reserve payments i Morigege Insurance coverage {in the amount and for the period that Lendexr reguines)
proviged by an insurer selected by Lender sgain becomes availeble, is obtained, and Lender FEUUIrES
separaiely designated payments loward the preraiums for Mortgage Insurance. If Lender required Moripape
insurance as a condition of making the Loan and Borrower was reguired to make separately designated
payments loward the premiwms for Mocigage Insurance, Borrowsy shall pay the premiums required o
maintain Morigage insorance i effect, or to provide a non-refundable loss reserve, unsil Lender's
reguirement for Mortgage Insursnce ends in accordance with any writien agreement betwsen Borrower and
Leader providing for such termination or uotl] termination is requived by Applicable Law. Nothing in this
section 10 affects Borrower's ohligation io pay interest st the raie provided in the Note.

Miorigage Ingurance reimburses Lender {or any entily that purchases the Noted for certain losses #
mgy wmenr i Dorrower does mof repay the Loan as agresd. Borrower is not a panly to the Mortgage
ingurance.

Morigage insurers evalute their tolal risk on all such insurance in force from thme io time, and may
entey it agreamends with otber parties that chare or modify thelr risk, or reduce losses. These agreements
are on terms and conditions that are satisfaciory 1o the morigage losurer and the other party (or parties) o
these agreemenis. These agreements may require the morigape insurer i make PRYMENIS USIEE Buy souree
of tunds that the morigage insurer may bave available {which may include funds obtained from Muorizags
insurance premivims).

A3 3 result of these agreements, Lender, sny purchaser of the Note, another insurer. amy rednsurer,
arniy other entity, or say afiilate of any of the foregoing, may receive {directly or indirecily) amounts that
derive from {or might be characterized a8} 2 portion of Borrower's payments for Mortoage Insurance, in
exchange for sharing or moedifying the worigage insurer's risk, or reducing losses. IF such agreoment
provides that an aifillate of Lender tahes o share of the fnsurer’s risk in cachonge for 2 share of the
premiums paid 1o the ingurer, the srrangement is ofien termed "raptive reinsurance.” Further:

{8} Any such agreements will not sffect the amounts thyd Borrower has agresd io pay ior
Mortgage {nsyranos, of any othey derms of the Losn. Such asgreoments will not increass the smount

Borrower will owe for Morigage Insurance, snd they will not entitle Borrower (o any refund.
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{b} Any such sgreements will not affect the rights Burrower hag - if any - with respect to the
bMorigage Insurasce under the Homeowners Protection A of 1998 or any other law. These riphts
may mehide the right fo ressive certein disclosmures, o reguest snd obtsin cuncellation of the
Mortgage Insurance, o have the Morigage Insurance tormunsted avtomatically, andfor to recsive 3
refund of any Morigage Insvrance premiume that were unsarned st the tme of much cencellation or
ferminalion.

1. Assggrowent of Muiscollsneous Prooeeds; Forfeltures, AL Mbscellaneous Procesds are herchy
assigned 10 and shall be padd to Lender,

i the Froperty is dameged. such Miscellansous Proceeds shall be applied o resivration or repair of
the Property, I the resiorslion or repair is economically feasible and Lender's seowrity b nol lessened,
Dhuring such repair and resioration period, Lender shall have the rvichl io hold sech Miscellaneous Procesds
untl Lender bas had ap opportunity (o inspect such Property to ensure the work has been complsted o
Lender's satisiaction, provided thal such dnspection shall be undertaken promptly. Lender mav pay for the
repaies and restoration M oa single disbursement or In 3 serdes of progress paymenis a5 the work s
compieted. Unless an agreement s made in writing or Applicslde Law requires interest (o be paid on such
Miscellaneous Proceede, Leader shall not be reqguired fo pay Borrower any interest or earsines on such
Miscellaneous Procesds. IF the resioration or repalr is not economically feasible or Lender's security would
e tessened, the Miscellaneous Procesds shall be applied to the sums secured by s Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such Miscellasenus Procesds shall be
apphied in the order provided for in Section 2,

In the event of 3 iofal taking, destruction, or loss in value of the Propesty, the Miscellaneous
Proceeds shall be applied o the sums secured by this Sscurity Instrument, whether or not then due, with
ihe excess, i any, peid io Borrower.

in the event of a parilal taking, destruction, or loss in value of the Property in which the fair markes
valze of the Property hmmedlately before the partisl teking, destruction, or loss in value Is egesl to or
greater than the amoust of the sums secured by thds Security Instrument immediately before the partial
taking, destruction, or loss i value, unless Borrower and Lender atherwice agree tn writing, the sems
secured by this Secuwrlly Instrement shall be reduced by the amount of the Miscelisnsous Proceedys
multiptied by the following Draction: {8} the total amount of the sums secured hnmedistely befors the
partial taking, destruction, or logs i velue divided by () the fair market value of the Property
immediately belore the partial taking, destraction, or Ioss in value. Any balance shall be paid to Borrower,

in the event of 3 partial {aking, destruction, or loss in value of the Property in which the fair market
vidue of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured medianely hefore the pariial taking, destruction, or loss in valwe, anless
Borrower ang Lender otherwise agree in writhng, the Miscellaneowus Proceeds shall be applied to ihe sumg
secured by this Securify Iastrument whether or nof the sums sre then due.

i the Property is abandoned by Borrower, or if, afier notice by Lender o Rorrower that the
Upposing Party {33 defined in the next semtence) offers (o make an award o setife 2 claim for damages,
Barrower {adls io respond to Lender within 30 days after the date the notioe is given, Lender is authorized
iy codfect and apply the Miscelismeous Proceeds pither o restoration or repair of the Property or fo e
surms secyred by this Security Instrument. whether or not then due. "Opposing Party” means the third party
thiat owes Borrower Miscellaneous Procecds or the party againgt whom Borrower has a right of action in
regard to Miscellaneons Proceads.

Borrower shall be in default i any action or procesding, whether ¢ivil of crimeinal, is beoun that, is
Lender's judgment, could result in forfelture of the Property or other material impsirment of Lender's
inderest in the Property or rights under this Securlly Instrument. Borrower can cure such 3 default and,
acceleration has oeouned, relestaie as provided in Section 19, by csusing the sction or proceeding io be
dismissed with a ruling thet, i Lender's judgment, prechudes forfeiture of the Property or other material
mmpairment of Lender's interest in the Property or rights under this Securlly Instrument, The proceeds of
anty award or claim for damages that are attributable jo the impatrment of Lender's interest in the Property
are hereby assigned and shail be paid to Lender.

Al Miscellsneous Procesds that are not applied fo restoration or repair of the Property shall be
applied in the ordey provided for in SecBion 2.
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12, Borrower Neot Relessed; Forbsgrance By Lender Mot 8 Wadver. Extension of the time for
paymient or moditication of amortization of the sums secured by this Secority Instroment granted by Lender
o Horrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower
oF any sutcessers in Interest of Borrower. Lender shall not be required to conmence proveedings against
amy Successor in interest of Borrower or to refuse o extend fime for pavment or otherwise modify
amartization of the sums secured by this Security Instrament by reason of any demand made by the original
BOTIOWER Of any Successors in Interest of Borrower. Any forbearance by Lender in exercising any deld or
remedy including, without Bmitstion, Lender's acceptance of payvments from third persons, entities or
muccessors in Inlerest of Borrower or in amounts less than the amount then dus, shall nod be 3 watver of or
preciude the exercise of any right or remedy.

3. Jomt and Several Ligbility; Co-eignars; Suceessors and Aseigns Bound., Borsowsr covenants
and agrees thal Booower's obligations and lishiliy shall be joint and seversl, However, any Boreower who
co-signs s Secwrity Instrumest bul does not exsoute the Note (& “co-signer”™): {a) Is co-signing dhis
recurily Instrument only (o morigage, grant and convey the co-signer’s interest in the Property under the
terms of Qs Security lostrument; () is not personally obligated fo pav the sums secursd by his Becurity
instroment; and {0} agrees thot Lender and any other Borrower can agree to extend, modify, forbear o
ragke any accormmodstions with regard to the terms of this Security Tostrument or the Mote withont the
LO-SIBRET'S COHSEnE,

sutject 16 e provisions of Section 18, apmy Successor io Interest of Borrower who assumes
Borrower 3 obligations ender this Security Insirument in writing, and is approved by Lender, shall obtain
31 of Borrower's rights and benefits under this Securbly Tnsbrument, Borrower shell not be released from
Borrower s obligations and Hability voder this Security Insirument unless Londer aprees to such release in
writing. The covenants and agreements of this Security Instrement shall bind {except 2s providged in
section 20) and benelll fhe successors and assigns of Lender.

i4, Loap Charges., Lender may charge Borrowsr foes for services performed in comneciion with
Serrowes ¢ defasit, for the purpose of protecting Lender's interest in the Property and righis under this
seciirity Instrument, including, bul not Hmdied to, attoraeys’ fess, property inspection snd valuation fees.
i regard i any other foes, the sbeence of express asthority in this Security Instrumend {o ciiargs g specific
iee {0 Borrower shall not be construed 23 a prohibition on the charging of such fos. Lender ay not chargs
tees thal are expressty prokiblied by this Security bustrumment or by Applicable Law.

if the Loan is subject to 2 law which seis maximum loan charges, and that law is finally interpreted so
that the merest or offier loan charges onBecied or o be collected in connection wiih the Loan sxceed e
permiited Bmits, then: fal amy such loan charge shall be reduced by the amount necessary o reduce the
charge to the permitied Bl and (b} 2oy sums already collecied from Borrower which excesded perinitted
ipdls will be refunded o Borrower, Lender may choose to make this refund by reducing the principal
owed under the Note or by making 3 direct payment to Borrower. If 2 refund reduces nrincipsl, the
reduction will be treated s 2 partisl prepaymest withowt any prepayment charge {whether or not z
prepryment charge i provided for under the Note). Borrower's acceptance of any such refund made 13y
direct payment to Borrowsr will constitule 3 walver of say right of actios Rorrower might have srising out
of such overcharge.

i3, MNotices, All notices ghven by Boorower or Lender in connection with ihis Security Tnsirament
anist be i writing. Any notice {0 Berrower o connection with this Security Instrument shall be deemed to
mave been given fo Borrowsr when mailed by frst olass madl or when actually delivered to Borrower's
potice address i sent by other means. Notice o any one Borrower shall constiiuie notive to 3l Borrowers
umess Applicable Law exprossly requires otherwise. The notice address shall be the Property Address
uniess Borrower has designated 2 substituite notice address by notice to Leader. Borrower shall proeptly
notily Lender of Borrower's change of address. I Lender specifies a procedure for reporting Borrower's
change of addvess, then Borrower shall only report a change of address through that specified proceduse.
There may be oply one designated sotice address under this Security Instrument 2t any one time. Any
notice to Lender shafl be ghven by delivering ¥ or by mailing § by first clase mail o Lender's sddrecs
stalpd herein onless Lender hac designated another address by motice to Borrower. Asy nofice iy
conpection with this Securlfy Instromend shall not be deemed 1o bave been piven to Lender unth actually
received by Lender, H any notice required by this Securily Instrument 5 also required upder Anplicahle
Law, the Appiicable Law reguirement will satisfy the corresponding reguirement under this SeCHrity
insirinent.
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i Governmyg Law, Seversbility;, Rules of Construction. This Security Instremeni shall be
governed by federal law and the haw of the jurisdiction in which the Property is localed. Al rights and
chligations coniained in this Security Instrwent are sshiect to sny reguirements and Smitations of
Applicable Law, Applicable Law might expliciily or tmplicitly allow the parties {o agres by contract or ¥
mubgit be silen, bul such sflence shall not be construed 35 3 probibition against agreement by contract, In
the event that any provision or clause of this Sccurlty Instrument or the Note conflets with Applicable
Law, such conflict shall nol affect other provisions of s Sscurity Insirument or the Note which can be
given effect without the conflicting provision,

Az used in this Security Instrement: {3} words of the masculine gender shsll mean and inchyde
corresponding noulsr words or words of the Ffeminine gender; (b words o the singular shall mean and
inchide the phars! and vice versa: and {¢} the word "may” gives sole discretion withowt any ghligation {g
fake 2ny action.

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instraraend,

i8. Transier of the Property or a Bensficis] Interest in Borrowsr, As used in ihis Section 318
“interest in the Property” means any legel or beneficial interest in the Property, including, but not Himited
oy, those beneficial interests transferved in & bond for desd, contract for deed, insizliment sales coniract or
eserow agreerment, e intent of which is the transfer of title by Borrower 2t 2 future date fo 8 e hasger.

3 «dl or any part of the Property or any Interest in the Property Is sold or transforred {or i Borrower
i aot 2 aatural person and a bensficial interest in Borrower §s sold or transferred) without Lender's prior
writien comsent, Lender may reguice homwediste paymest in full of all sums secured By this Securily
instrament. However, this option <hall oot be exercised by Lender i such exercise iz prohibiied by
Apnlicable Law,

It Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall
provide a period of not less than 30 days from the dats the notice is given in accordance with Section 15
within wideh Borrower must pay sl sums secured by this Security Instrument. I Berrower fails to Bay
these sums prior o the expiration of this peried, Lender may imvoke any remedies permitied ay ihis
Security nstrument without Berther notice or demand oo Borrower.

1%, Borrower's Right to Reinstate Afier Acceleration. If Borrower mweels certaln conditions.
Borrower shall have the right to have endorcement of this Securily Instrument discontinued at Ay tme
prior o the earliest of: (a) five days before sale of the Property pursuant io any power of sale contained a
tds Securily Fustrument; (b such other period as Applicable Law might specify for the ferminstics of
Borrower's right (o relnstate; or (¢ emtry of a judgment enforcing this Secmity Imstrument. Those
copditions are that Borrower: {a) pays Lender alf sums which then would be due under this Security
instrumment and the Node & if oo aceeleration bad ovowred: {B) cures any default of asy oiner COveRants or
agreements; ic} pays all expenses incurred in enforcing this Security Instrument, including, but not lmited
i6, reasonavie atiorneys’ fees, property inspection und valuation fees, and other fees incurred for the
purpose of pretecting Lender's inferest ip the Property and rights under this Security lostrument; angd (D)
takes such action as Lender may ressonably reguire fo assure that Lender’s interssi in the Property and
rights under this Securlly Instrument, and Borrower's obligstion o pay the sums secured by s Seryrity
instrarnend, shall continue unchanged. Lender may requive that Borrower pay soch reinstatement sums and
expenses it one of more of the following forms, a8 selecied by Lender: {30 rash: b monsy onder; {}
certified check, bask chedk, treasurer’s check or cashier’s chech, provided any such check is drawn B
a0 institution whose deposits are insured by a federad agency, Instrumentality or entity: or {8 Blectronie
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured herehy
shall rewnain fully sffective asv i no acceleration had occurred. However, this right to reinsiate shall not
apply in the case of accelerstion under Section {8,

2. Bale of Mots; Changs of Loun Servicer; Notive of Grievance. The Note or 3 partial interest in
e Mote {fogether with this Security Instrumest) tan be sold one or more times withost prior notice i
Berrower, A sale mighl resulf o a change In the entity (known ss the "Losn Ssrvicer”) that colects
Periogic Payments due under the Note and this Security Instrwment and performs other morigage oan
servicing obiigatious under the Note, this Security Instrement, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, I there is 3 change of the Losn
»ervicer, Borrower will be given writien potice of the change wiich wiBl siste the name and address of the
new Loan Servicer, the address o which peyments should be made and any other information RESPA
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requires i connection with a notice of transfer of servicing, If the Mote is sold and thereafier the Logn is
serviced fy a2 Loan Servicer other than the purchaser of the Note, the morigage loun servicing obligations
o Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Sesvicer and are not
assumed by the Note purchaser unless otherwice provided by the Note purchases,

Nelther Borrower nor Lender may commence, join, or be joined o any fudicial sction {35 either an
individual litigant or the member of a class) that arises from the other party’s actions pursusnt fo this
security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, wntil such Borrower or Lender hus notified the other party {with such
aplice given in compliance with the reguirements of Section 13} of such slleged breach and afforded the
oiher party hereto a reasonable pered after the piving of such notice to take corrective actipn. If
Applicable Law provides a time period which must elapse before certain action can be faben, ihat fime
period will be deemed fo be reasonable for purposes of this paragraph. The notice of scoeleration and
opporianily to cure given to Borrower pucsuant fo Section 22 and the notice of accelerstion given io
Sorrower pursuant to Section 18 shall be deemed to satisfy the notice and opportonity o take corrective
action provisions of this Section 20,

1. Hazardous Substances. As used in this Section 21: {3} "Hazsrdous Substances” are those
substances delined as toxic or hazardous substances, poliutanis, or wastes by Enviroumenial Law and the
following substances: gasoline, kerosene, other flamumable or toxic petrolewsn products, toxic pesticides
and herbicides, volstile solvents, materials containing ashestos or formaldehyde, and radioactive matsrials
b} “Environmental Law” means foders! laws and laws of the jurisdiction where the Property is Incated that
refate to health, safety or envirpumenta! protection: (0} "Eovironmental Cleanup” includes any response
action, remedial action, or removal action, s defined in Envirommental Law: and () 38 "Envitonmental
Condition” means a condition thet can cause, contribuie o, or otherwise tripoer an Eovirosments
{-ieanmu,

sorrower shall not cause or permit the presence, use, disposal, storsge, or relesse of any Havardous
Substances, or treaten (o release any Hazardous Substances, on or in the Property, Borrower shall oot do.
ner allow anyone clse o do, anything sffecting the Property {3} that is in vislation of anv Environmentis}
Law, (b} which creates an Environmental Condition, or {2} which, due to the presence, use, of release of
Hazardous Substance, creales a condition that adversely affects the value of the Property. The preceding
twWo sentences shall not apply io the presence, use, or siorsge on the Property of small gusntities of
Hazardous Subsisnces that are generally recognized io be appropriste to normal residential uses and o
maintenance of the Property {(including, but not Hmited 10, hazardous substances in consummer producis).

Borrower shail provpily give Lender written notice of (3} any investigetion, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and anLy
Hazardous Substance or Environmental Law of which Borrower hes actual koowledge, (B} amy
cavironmentzl Condition, inclading but not Bmited to, any spilling, leshing, discharge, release or threat of
redease of any Hazardous Substance, and (¢} sny condition caused iy the presence, use or release of a
Huzardous Substance which adversely affects the value of the Property. I Borrower Iears, or is notified
by any governmental or regulatory anthorily, or any privale party, that any removal or other remediation
of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all EESSAry
rexnedial actions in accordance with Esvirommental Law. Nothing herein shall create any oblization on
Lender tor an Environmental Cleanup.
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NUN-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree a3 follows:

8. Acceleration; Remedies. Lender shell give notics to Borrowwsy price to socslerstion
ivllowmg Borrower's breach of suy covenant or agresment in this Security Instrement (hut nod nrinr
o acosierstion under Section I8 unless Applicable Law provides otherwizse), The notice shall specify:
{8} the defoull; (b) the sction required to cure the default; (o) 3 date, not less than 30 devs from the
date the notice is given to Borrower, by which the defanlt must be cared; and {4) thet Hllers to oure
the defauil on or before the date specified in the notice may resull in acceloration of the gums secursd
by this Securtly Instrument sad sale of the Property. The notice shall further inform Borrower of the
right 1o reigstate sfter acosleration and the right 1o bring 8 court actiom io assert the non-existence of
a default or any other defense of Bovrower o socclerstion and ssle. I the default is not cured on op
botore the date spesified in the notice, Lender at ¥ option may require mmediste payment in full of
ail sums secured by this SecwrBy Instroment without forther demand and mav invoke the poswer of
snic and sny other romedics pormitied by Applicable Law. Lender shall be entitled to oollest all
expenses mourred i pursuing the remediss provided In this Section 32, inclading, but not Bmited o,
reascnaiie atiorneys’ feex and onste of 4itle svidenge,

if Lamder mvokes the power of sale, Lender shall give 2 copy of & notice to Borrower in the
mEnner provided i Section 15, Lender chall publish the nolice of sals once 8 wesk for thres
consecutive weeks in 8 sewspaper published insShelby
Uoundy, Alsbams, and thersupon shall sell the Property 1o the highest bidder st public austion 2t the
fromt door of the County Courthouse of this County, Lender shall deliver 1o the purchaser Lender's
decd conveying the Property. Lender or #s designes may purchase the Property at any sale. Borrower
sovenants and agrees that the procesds of the sale shall be spplisd in the Bollowing order: (2} 1o 2l
expenses of the sle, including, but not Buited to, reasonable attorneyd feos: {b) to all sums socursd
by this Becurity Instrument; and {¢} any exoess to the parson or persons leoslly sntitled to it

43, Relesse. Upon pavment of all sums secured by this Security Instroment, Lender shall release this
Securily instrument. Borrower shall pay amy recordation costs. Lender may charse Borrower a fee for
refeasing this Security Instrument, but only ¥ the fes is paid to a third party for servicos rendered and the
charging of the fee is permitied under Applicable Law,

4. Watvere, Borrower walves 2l rights of homestead exemption in the Properly and relinguishes all
righis of curlesy and dower in the Property.

DETLERRTO GUGRTERHTT
ALABARA-Single Family-Fanne MasiFreddie Mac UNIFORM INSTRUBENT WITH MERS
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2Y SIGNING BELOW, Borrower accepts and agrees o the {erms and covenants conipined i {his

Security Instrument and in any Rider execuled by Borrower and recorded with i,
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STATE OF ALABAMA, Shalby County &8
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a Motary Public in and Tor said connty and in said state, hereby cortify that
gransn B, Coley, an unmerried man.

whose namels} is/are signed fo the foregoing conveyance, amd who is/are known to me, acknowledped

betfore me that, being nformed of the comtents of the convevance, he/shefthey sxoruied the same
viluniarily and as his‘her/thelr act on the day the same bears date.

(ziven under my hand and seal of office this 77~ day of  {nmgy el
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PLANNED UNIT DEVELOPMENT RIDER

TS PLANNED UNIT DEVELOPMENT RIDER s made this 5th day of
Mary, 2017 . 20 15 ncorporated into and shall be
geemed o amend and supplement the Mortgage, Deed of Trust, of Security Deed {the

“eecurity  Instrument”} of the same date, given by the undersigned (Ehe "Borrower™) o
seCure Borrower's Mots 1o Freedom Mortgage Corporalion

{the “Lender™y of the same date and covermg the Property described in the BeUrity
insirument and iocated at:

109 Bitton Cirp
Sterratt, AL 35147
(Property Addrass]
ithe Property includes, but is not limited to. 3 parcsl of land improved with z ghwrediing,

tegether with other such parcels and cerlain common srass and facilities, as described i
covenantis, conditions and regirichions

{the “Declaration”). The Property is a part of a planned uni Gevelopment Knoramt as
Yillages abt Westover

iMame of Planned Unit Development]
{the "PUD") The Property siso includes Borrower's intersst in the homeowners association or
sguivaient entily owning or managing the common areas and facilities of the PUD (the
“Oraners Association”™) and the uses, benefits and proceeds of Borrower's interest,

PULD COVENARNTS. In addition to the covenanis and agreements made in the SeCurity
mstrument, Borrower and Lender further covenant and agree as follows:

A. P Obligations. Borrower shall perform all of Borrower's oifigations under the PUD's
Lonstituent Documents. The "Constituent Documents”™ asre the () Decloration: () articles of
incorporation, ust instrument or any eguivalent document which orestss the Owners
Ausociation; and (i} any by-laws of other rdes or reguistions of the Dwners Assockation.

Sorrower shall promptly pay, when due, all duss and assessments hnposa prsiiant 1o the
Leznsiiiuent Documesmts.

2RATLAERRTYR OOSBTERDTT
MULTISTATE PUD RIDER - Single Family - Fannis Mae/Freddis Mar UNIPORM INSTRUMEBNT
o 3180 1/

Wostters Kivwer Financial Services Pace 1 of 3 ivitiais: f"},/c
VRARSLTE {{}51”
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2 Properly insurancs. So long as the Dwners Associztion maintzins, with 2 ey ally
accepted insurance carier, a "masier” or "blanket" policy imsuring the Property which s
satistactory 1o Lender and which provides insurance coverage In the amounts {inchuding
deductible lovels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, inchuding, but not Emited 1o, sarthouskes ang
tloods, for which Lender requires insurancs, then: {i} Lender waives the BrOVISION i Section 3
for the Pariodic Payment to Lender of the yearly premium instaliments for property insurance
on the Property; and (i} Borrower's obligation under Ssction 5 to maintsin property insurance
coverage on the Property 5 deemed sziisfied to the sxtent that the required coverage is
proviged Dy the Chwners Association policy.

vwhat Lender requires 3 a condition of this walver can changes diring the term of ihe
an.

corrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

i ine event ¢f g distribution of propertly nswrance procesds In lieu of restoration o
repal following a loss (o the Property, of to common areas ang facilities of the PUD, IR
procesds payable to Borrower arg hereby assigned and shall be paid to Lender. Lander shal
appty the procesds o the sums secured by the Security Instrument, whather or not then dus,
with the sxcsess, ¥ any, paid 1o Borrowaer,

L. Public Usbily insurance. Borrowsr shall take such actions as may be ressonsble (o
nsure that the Uwners Association maintains 3 public Hability inswance policy accasiabie n
form, amount, and extent of coverage (o Lender.

. Condemmnation. The proceeds of any award or claim for damages, direst or
consequential, payable 1o Bormmower in connsction with any condemnation or other taking of sl
oF any part of the Froperty or the common aress and facilities of the PUD, or for AT
Conveyance m Beu of condemnation, are hereby assigned and shall be paid to Lender. Such
procesds shall be apphiisd by Lender (o the sums secwred by the Security instrument as
provwidied in Section 11.

o Lender's Prior Conserd. Borrowsr shall not, except after notice o Londer and with
Lender's prior wiitten consent, sither partition or subdivide the Property or consernt o B the
apandorment o termination of the PUD, except for abandonment or termination required By
W in the case of substantial destruction by fire or other casuaity or in the cass of 2 taking
2y congemnalion or eminert domain: (i} any amendiment to any provision of the "Constitusnt
pcuments” T the provision is for the sxpress benefit of Lender (6D lermination of
professional management and assumption of seif-management of the Cwiners Association: or
(v} any action which would have the effect of rendering the puiic abiity nsuwrance Coverage
mgiiamed by the Owners Assocition unacoeptabls 1o Lender,

. Hemediss., I Borrower doss not pay PUD duss and assessments when due, then
Lender may pay them. Any amounts disbursed by Lendsy under this paragraph b shall become
agdtionsl debt of Borrower secured by the Security Instrument. Uniless Borrower and Lender
agres 10 oiher tarms of payment, these amounis shall bear intorest from the date of
msnursement al the Note rate and shall be pavable, with intersst, upon notice from Lender 1o
Borrower reguesting payment,

A3TLEBBTZ G038 76007Y
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mae UMNIFORL INSTRUMENT
YRAP®.F R {381 1) Pags 2 of 3 nitials: Ly, Form 3150 101
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Y SiMNING BELOW, Borower acoepts and agress to the terms and covenants contained in
this PUD Rider,
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YA GUARANWTEED LOAM AND ABSIRMPTION POLICY RIDER
MOTICE: THIS LOAN IS NOT ASSUMARLE
WilHDUT THE APPROVAL OF THE DEPARTM
ggﬁ %{% TEREANS AFFAIRS OR 1TSS AUTHOR %%%

TS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER ik made this 51 h day
o May, 2017 , and is incorporaled inio and shall be deemed t6 amend
and supplersent the Morigage, Deed of Trust or Deed to Secure Debi therein "Security Instrument”) dated
of even dale herewith, glven by the undersigned (herein "Borrower™ o secure Borrower's MNote fo
Freecdom Mortgage Corporation

{herein "Lender"} and covering the Properly described in the Secarity fnsirgment and located af
108 Bitton Cip
Sterrett, AL 353147
{Property Address)

YA GUARANTEED LOAN COVENANT: In sddition to the covenants and apreements rade in the
security Instrumend, Borrower and Lender further covenant and agree as follows:

if the indebledness secured hereby be guaranteed or Insured uader Title 38, Undted States Code, such Title
and Regulations issued thereunder and in cffect on the dste hereof shall govern the righis, duties and
Habiiities of Borrower and Lender. Any provisions of the Security Instrument or ofhier lnstruments
executed in comnection with sadd indebledness which are inconsistent with sudd Titde or Regulatinngs,
mciuding, but not Huwited to, the provision for payment of sny sum in consection with prepayment of the
secured indebledness and the provision that the Lender may seoslerate payment of the secured indebtedness
pursuand & Covenant 18 of the Securlly Instrament, are heveby amended or nesated to the extent HECESSALY
to conform such instruments o said Tille or Regulations.

A37168873 GOSBT6U07Y

MULTISTATE VA CUARANTERD LOAN AND ASSUMPTION POLICY RIDER WITHOUT SUARANTY
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LATE CHARGE: At Lender's optins, Borrower will pay 2 "late charge” ot exceeding four per centurm
(4%} of the overdue pavment when paid more than Sfteen (15} days after the dus date thereof to cover the
exira expense involved in hancling delinquent payments, bt such “hate charge” <hall not be payalbde oul of
the proceeds of any sale made to satisly the indebtedness secured hereby, unless such proceeds we
sutficient {0 discharge the estive indebiedness and 281 proper costs and expenses secured hereby.

ARANITER OF THE PROPERTY: This loan may be declared inmediately due and pavable upon transfor
of the Properly securing such loan fo any transferee, saless the acceptability of the sssumption of the loan
iz sstablished pursusnd to Section 3714 of Chapter 37, Tile 318, United States Code,

An authorized transfer (Cassursption”) of the Property shall also be subject fo additional covenants and
agrecments as s forth below:

{a) ASSUMPTION FUNDING FEE: A foe egual to five tenths { 0,500 %)
of the balance of this loan as of the date of transfer of the Property shall be pavable at the Hime of wansfer
i the ioan holder or its wmuthorized agent, 35 trustee for the {hepariment of YVeterans Affairs. I the assumer
falls to pay this fee at the time of ransfer, the fee shall constitute an sdditional debt to that siready secured
By s mstrument, shall bear infevest & the rate hereln provided, and, # the option of the p&i};EE af the
indebiedness hereby secursd or any Uransferee thereof, shall be immedistely due and payable. Thiy foe s

automatically widved if the assumer Is exernpt under the provisions of 38 U.S.C. 3728 (o).

b ARSUMPTION PROCESSING CHARGE: Upon applicstion for approvad o sllow sssamption of
this Joan, 3 processing fee may be charged by the loan holder or is authorized agent for determining the
creditworthiness of the assumer and subseqguently revising the holder's owaership records when an
approved transter 15 completed. The amount of this charge shall not exceed the modmum established by
the Depariment of Veterans Affairs for a loan to which Section 3714 of Chapler 37, Title 38, United States
{ode appiies.

{v] ASSUMPTION INDEMMTY LIABILITY: If this obligation is assumed, then the assamer herehy
agrees {0 assumie il of the obligations of the veteran under the ferms of the lnshruments cresting snd
secursng the loan. The asssumer furiber agrees fo indemnify the Department of Velerans Afuirs to the
extent of any clalm payment srising from the guaranty or insurance of the indebledness created by this
nsirment.

e e, -~ ~ "
=3 i1eBEETA GUEBRTEGGTT

rrrrrr

Page 2 of 3




20170509000161040 05/09/2017 12:41:11 PM MORT 22/22

IN WiTNESS WHEREOF, Borrowerts) has executed this YA Guaranterd Loan and Assumption Policy
Hider. -
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e Filed and Recorded
"“;,_ Official Public Records
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