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DEFINITIONS

Words used in muliiple seetions of this document are defined below znd other words are defined 1n dSechons 3, 11,
13 18, 20 and 21. Certain riles regarding the usage of words used in this document are also provided w Section 16,

MAY &, ZO1Y - together

(A} "Security Instrument” means this document, wheel is dated

with all Riders 1o bhi:, document. | _ | _ | .,
{(BY "Borrower" TENNIFER B SMITE AND IVAN W SMITH 11 I? WIFE AND

HUSBAND

Blorrower is the mortgacor under this Secunty Instrument
W‘) "MERSY 15 Mﬁrigagﬂ Ilectrome R&Li rration Systems, Ine. MERS 13 a geparate corporatzon that 18 astng
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of Delaware, and has an addre.m and ielephone number

Fi'-
L]

fomin g}
ﬁ'ﬂuﬂ!“}' E.:e..# 4|.=E|r a.r.‘t-..ﬁ.lﬁfgfﬂ LirL A sar

Instrumeni. MERS s mgam}:ﬁd and existing under the laws

of P.O3 Box 2026, Flint, M 485G1-2026, tel. (888) 679-MERS.
(£} "Lender' s LIBERTY MORTGCAGE CORPORATION

Lender 15 a ALARAMA CORPORATION srganized and

iz wngler the laws of AT.ARBAMA o e
i IS BTEMINGHAM, ALABAMA

4 & SRR

onderrs agiress s 200 WILLIAMSBURG OFFICE PARK, BII
3 BV l if
(5} "Nate" mosns the prowmissory note signed by Borrower and dated  MAY S, 2017
The Note states thal Borroswesr owes ender FOUR HUNDRED THIRTREREN THOGUSAND ONE
HUNDRED AND (47104 Tiplisrs gihhj 5 a2 b3, L G L. 00 | E??'US ipsterest
Borrewer has prooused to pav this debt in regular Pernodic Paywmeunts and o pay the debt in full et later than
JUNE 1, 2047 |

of Faghis in the Property.”

(¥} "Property’ means the property that s duseribed below under the heading ” Transie
() "LoanTmsans the debt evidenced by the Note, plus inferest, auy prepayment chargos

the Note, and all surns due under this Secunly Instrument. plus interest,

and late charges doc under
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H)  "Riders" means all Riders 1o this Security Instrument that are execuled by Borrower. The following Riders are
to be exceuted by Borrower {chack box as applicable]:

i 1 Adjustable Rate Rader
i1 Balloon Rider
U1 1-4 Family Ride

1 - 2 gy

Planned Unit Development Rider

Birweekly Payment Rader
Sacond Home fader

Condomimum [Rider Other(s) [speaiiyl

LB

(1} "AppHeable Law™ means all conirelling applicable federal, state and local statutes, regulations, ordinances and
adroinistrative rules and orders (that have the effect of law) as well a3 all applicable final, non-appealable judicial
OPIIIONS.

(Y "Comumunity Association Dues, Fees, and Assessmenis" means all dues, fees, assessments and other charpes
that are imposed on Boerrower or the Properly by a condominium association, homeowners association or similar
Organization.

(X3 "Electronic Funds Transfer™ means any transfer of lumds, other than a transaction originated by check, drait,
OF S1niar gf- ser instrugment, which iy initiated through an electronic terminal, telephonic nstrument, computer, or
magnetic tape so as o order, instruct, or authorize a financial mstitution to debil or credit an account. buch ternm
inclizdes, but is not limited to, point-of-sale wansfers, autornated teller muchine fransactions, transiers wtisied by
telephone, wire transfers, and sutomated cleanaghouse transfers.

{1} T“Hscrow ltems' means those items that are desenbed in Section 3.

(WD) "Miscellaneous Proceeds’ means any compensation, seitlement, award of damages, or procesds paa by any
third party {other than insurance proceeds paid under the coverages described n Section 3} for: (1) damage 1o, of
destruction of, the Property: (i1} condemnation or other taking of all or any part of the Property; (ii1) conveyance 1
lieu of condemmation; or {1v} musrepreseniations of, or omissions as to, the value and/or condiion of the Property.
() "BMortzage Insurance” means insuranoe protecting Lender against the nonpayment of, or defauit on, the [Loan.
(O “Periodie Payvment” means the repularly scheduled amount die for (1) principal and interest under the Noie,
plus (1) any smeunts under Section 3 of thas Securnity Instrument.

(F) "RESPA'™ means the Raa[ Eﬁtmf_ Setilement Procedures Act (12 ULS.C. §2601 et $eq. ) and iis implernenting
'.._I“Ef.{: FEAETY! £3IE. Hfﬁumﬁﬂﬂ Y ) 2 OLE R Part 102 ‘;}_ ds e ¥ iu.i.{:.i}.i Lo arnended o time o uh.af:-_, G LIRY u:f AEEETY I“.:f‘ri LY
succaessor legisiation or rhgulatwn t.hai governs the same subject matter.  As used 1 this Secunty instromsent,

"RESPAY refers 1o all requirements end restrictions that are imposad in regard to a "federally related mortgage loan”

even if the L.oan does not qualify as a “federally related mortgage loan” under KESPA.

{3y "Baccessor in Interest of Berrower" means any party that has taken fitle to the Property, whother ¢1 not that
sarty has assumed Borrower's obligations under the Noie and/or this Secunty lastrument.

TRANMNSFER OF RIGHTS N THE PROPeRTY

This Security Instrimnment secures to Lender: (i) the repayment of the Loan, and all renewals, exfensions
and modifications of the WNote, and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, BDorrower irrevocably imortgages, grants and
conveys to MERS (solely as nominee for Lender and Lender’s successors and assignsy and o the

successors and assigns of MERS, with power of sale, the following desenbed property located i the

CORINTY of SHELDY
[Tvpe of Recording Jurmsdiction; {Mame of Recording Jurisdielion ]
ALA Eﬁﬁﬂﬁs--gmﬁi{l E-am:i'g—- o= T T 11 Mza;ﬂf-rsfs-:idm iﬁac UM!FDE“& ihiS THUMEE‘-;T MERS o Erasie Eerives
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SEER LEGAL DESCRIPILION ATTACHED HERETO AND MADE A PALRT HEREQE AL
EXHIDBIY 2487

which enrrently has the address of 813 MILL SPRINGS FLACE

FStreet |
HOOVER . Alabama 3b244 {("Property Address™ )
[ty Lip Codel

TOGETHER WITH all the unprovemenis now or bereafter crectad on the property, and all cagenents,
appuricnances, and fiztures now or hereafier a part of the property. All replacements and addinons shatl also be
eovered by this Security Instrument. Al of the foregomy s referred to 1o this Secunity Instrument as the " Property .’
Borrower understands and agrees that MERS holds oaly lezal title to the mieresis granted bv Borrower i this Securty
Instrument, but, if necessary io comply with law or custors, MERS (as nomines for Lender and Lender’s successors
and agsipns) has the right: to exercise any or all of those interests, ncluding, but not himited to, the right to forsclose
and seil the Property; and 1o take any action required of Lender ineluding, but not himiied to, releasing and canceling
ttis Securtty Instrument.

BORROWER COVENANTS that Borrower 18 lowfully seisad of the estate hereby conveved and has the right
to erant and convey the Property and that the Property 15 unenoumnbered, except for epcumbrances of record
TNorrower warrants and will defend generally the title (o the Properiy agamnst sl elaims and demands, subject 1o any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenants with
tmited variations by jurisdiction fo constitote a unifornm secuntly nsirument covermg real property.

o UMIFORM SOVENANMTE, Bomrowser ond Londer covenant and agroe a3 follows

t. PaymontofPrincipal, Interesi, Eseruw Iftems, Prepayment Charges, and Late Charges. Borrower shail
pay when due the principal of, and interest on, the debt evidenced by the Note and apy prepayment chayzes and late
charges due andsr the Mote, Borrower shall alse pay funds for Escrow Ttems pursuant to Section 3. Puyroeots due
ander the Note and thiz Security Insirwnent shall be made in U3, cusrency. However, 1f any chech or other
instromeni received by Lender as payment under the Wote or this Secunty Instrument 1s returnad (o Lender unpaid,
[ ender may require that any or ail subsequent payments due under the Note and this Securnty Instrument be made n
onz or more of the following forms, as selected by Lender: {a) cash; (b) money order; (o) ceriilied check, bank chack,
trmasurer s cheek or cashiss' ¢ cheel, vrovided any such check 13 drawn upon an institulion whose deposits are maured
by a federal ageney, wmsirwmsntality, or entity;, or () Electronic Funds Transfer,

Payments are deemed received by Lender when received af the focation designated in the Note or at such other
jocation &5 may be designated by Lender in acsordance with the notice provisions 1 sectuon 15, Lender may retum
sy payment of prrbal pavment if the paymeni or partial payments are msuificiont 1o bring the Loan current. Lender
may accept any payment oy partial pavment msufficien to bring the Loan current, without waiver of any rights
herennder or prejudice to its rights fo refuse such payment or partial payments in the {uture, bul Lender is not
obligated to appiv such payrmaenis at the fime such payments ere accepled. If cach Pertodie Payment 1s spphed as ol
1ta seheduled due date, then Lender need not pay 1nterest on vnappiied funds. Lender may hold such unapphiod funds
eilil Borrowser makes payment to bring the Loan current. I Borrower does not do so within a reasonable period of
tine, Lender shall sither apply such funds or retura them o Borrower. If not apphed earher, such funds will be

FlLl
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applied to the outstanding prineipal balance under the Note vmmediately prior to toreclosure. No ollsel or clain
which Borrower might have now or in the future asainst Lender shall relieve Berrower from making payments gue
under ths Note and this Security Tostrument or performing the sovenants and agrecsments secured by s Security
Instrument.

2.  Application of Pavipenis or Proceeds. Ixcept as otherwise desenbed m tlus Sechion 2, all payments
accepted and applied by Lender shall be applied 10 the following order of priorsty: {a) mtersst due under the Note;
{1} nrincipal due under the MNote, (o) amounts due under Section 3. Such puyments shall be applied 1o each Ps rmdu,
Pavmment in the order in which it became dus. Any remaining smounts shall be applied first 1o late charges, second
1o any other amounts due under this Security Instrument, and then 1o reduce the principal balance of the Note.

iIf Lender receives a payvment from Borrower for a delinquent Periodie Payment which inchides a sulficient
amount to pav any late charge due, the payment may be applied to the delinquent payment and the late charge. I
more than one Periodic Payment 1s outstanding, Lender may apply any payment received from Borrowsr to the
repayinent of the Periodic Payments if, and to the sxtent that, cach payment can be paid in full, To the exfent tat
any excess exists after the payment is appiied to the full pavment of one or more Penodic Payments, such exoess may
be applied 1o any latz charges due. Voluntary prepayments shall ke appliad Hirst to any prepayment charges and then
gs describad m the Nots.

Any application of payments, insurance proceeds, or Miscellangous Proceeds 1o principal due under tne Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Sseraw [tems. Borrower shall pay 1o Lender on the day Periodic Payments are due under the
Note, until the Note is paid iz full, 2 sum (the *Funds®) to provide for payment of amounts due for: () taxes and
assessments and other itoms which can attain priority over this Scconty Instrument as a lien or encumbrance on the

roperty; (0} leaschold paymens or ground renis on the Property, if any; {¢) premiums for any and all insurance
required by Lender under Section 5; and () Morigage Insurance premunums, 1¥ any, of any sums payable by Borrower
1o Lender in lisu of the payment of Morigage Insuranes premivms in aceordance with the provisions of Section 10,
These items are called "Eserow Items. ® Al orymnation ov al any bime during the term of the Loan, Lender may require
that Community Association Dues, Foes, and Assessments, 1f any, be eserowed by Porrewer, and such dues, {ses and
assessments shall be sn Bserow ftem. Borrower shall promptly furnish o Lender all notiges of amounis fo be pawd
under this Section.  Borrower shall pay Lender the Funds for Escrow liams unless fender warves Borrower's
ohlipation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay o Lender
Funds for any or all Escrow ltems at any time. Any such waiver roay only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow [lems for which payment of
Founds has been waived by Lender and, 1f Lender requires, shall furnish to Lender recespts evidencing such payment

- e e ey L] - - S !:;' e Iir'-: m,E-“ 4 g -..!- I i'j.: :"""a. *.-'!. 5.. q—g‘;_f-‘é-.. i"}qq ﬂ"agq-ﬁ"' o) n'a't-ri 1.'"1 ﬂf‘{‘-‘q_.;f'!r'f.r-!- fFﬂQEP "ﬁ
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:-;Emli tor ali purposes be deamed to be a covenant mwd agreement E{}I‘.ﬁ’iiﬂﬁd in this Seeurity Instrument, as toe phrase

covenant and agreement® s used in Section 9. If Borrower is obligated to pay Escrow [tems duectly, pursueni to
a waiver, and Borrower fails o pay the amount due for an Escrow ltem, Lender may exercizse 118 rights under Section
6 and pav such amount and Berrower shall then be obligated under Section 9 to repay 10 Lender any such amount.
I.ender mmay revoke the waiver as to any or all Esorow Hems al any time by a notice given in aceordance with Section
15 and, upon such revocation, Rorrower shall pay to Lender all Funds, and in such amounts, that are then requied
inder s Section 3.

Lender may, 2t any time, collest and hold Funds in s armount {a) sufficient fo permut Lender to apply the Iunds
at the time specified under RESPA, and (b) not to exceed the maxirnum amount a lender can require uder RESPA,
Lender shall estimate the amount of Funds due on the basis of current dats and reasonable estinates of expenditures
of future Escrow [tems or otherwise 1t accordance wiih Anpiicabie Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentahty,
entity (ineluding Tender, i Lender is sn institution whose deposits are so wnsured) ot mm any Federal Home L{m:ﬁ
Hank. Lender shall apply the Fuads to pay the Escrow Hems oo laler than the tme specified under RESPA. Lender
shall not charge Borcower for holding and applying the Funds, annually analyzing the escrow secount, or veritying
the Beorow Items, unless Lender pays Borrower interest oo the Funds and Apphicable Law permits Lender to make
such 4 charge. Unless an agreement is made in writing or Applicable Law requires intevest to be pard on the Funds,
Lender shell not be required o pay Horrower any miterest or carnungs on the Funds, Borrower and Lender can agroe
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in writing, however, that inferest shall be pard on the Funds, Lender shall give to Borrower, without charge, an
ammual accounting of the Funds as required by KESPAL

if there is a surplus of Funds held in escrow, as delipned under RESPA, Lender shall acoount to Borrower for
the sxcess funds in aceordance with RESPA. If there 13 a shortaze of Funds held in escrow, as detined under RESPA
L.ender shail potify Borrower as reguired by RESPA | and Borrower shail pay to Lender the amount necessary 10 make
up the shoriaze in accordance with RESPA, but i no more then 12 monthly pavments. I there is a defliciensy of
Funds held in escrow, as defined under RESPA, Lender shall notfy Borrower as required by RESPA, and Borgtower
shall pay to Lender the srnouni necessary 1o make up the deficiency in zooordance with RESPA, but in no more than
i 2 monthly pavments.

Upon payment in full of sl sums secured by this Security Tosirnwsent, Lender shall promptly refund to Borrower
afny Fupds held by Lender

4. Charges; Liens. Borrower shall pav all taxes, assessments, charzes, fines, and rmpositions atinbutatie o
the Property which can atiain priosity over this Security Instrument, leasehold paymenis or ground rents on the
Property, if any, snd Community Associatron Uues, Fees, apa Assessments, 15 dﬂ} To the extent that these tlems
are Fserow ltems, Bovrower shall pay them in the manner provided m Section

Borrower shall promptiy discharge any hen which has priority over ihs %Lmﬂy Instrument unless Borrowasr:
{a) agrees in writing o the payment of the obhigation secured by the lien in & manner accepiable to Lender, but only
o long as Rorrower is performing such agrsement; {b) contests the ben m good faith by, or delends agamst
enforcement of the hlen m, legal g_axfmmdmem which 1n Lender' s opinion operats to prevent the enforcement of the hen
while those proceedings are pending, byt only until such proceedings are concluded; or {o) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the hen to this Securmy Instrusnent. I Lender
delermines that any part of the Property is subject to a hen which can attain prionty over this Secunty Instrument,
Lender may atve Borrowser a notice 1dentifving the hen. Within 10 days of the dale on winch that notice 15 grven,
Horrower shall satisly the Ven or take ong or more of the sctiony set forth above m this Section 4.

Lender may requsre Borrower 0 pay a one-tune charge for a real estate tax verification and/or FEDOTIIE SOTYICH

ased by Lender o connection with tis Loan

5, Property Insurance. Borrowss shall keep the improvements now existing or hersalier erecled on ihe
Property insured agminsit loss by fire, hazards included within the term "extended coverage,” and any other hazards
ineluding, but not linmted to, earthquakes snd floods, for wihieh Lender requires msurance. 1ThHis tisurance shall be
maintained in the amounts Oncludimg deductible levels) and Tor the periods that Lender requires,  What Lender
requires pursuani to the preceding sentences can change during the term of the Loan. The msurance carrier providing
the mnsurance shall be chosen by Borrower subject to Lender’ s right to disapprove Borrower' s chowse, whachyight shals

o b e ey o Tws VST O {-.gﬁai-.ih -'i’ ?:.4 YT :l'-".t"'fr"l‘l'ﬂ'iq?".!'? ﬁﬁrm MRS Py ﬁﬁ'{ -1-1 .:"‘.f“aﬁﬁi":.f‘-l'h"tﬁ 1:;.Fgfh !}Hﬂ T LA earfhgﬁr !'r* '} T
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tims charge for Hdooed zone determunation, seriilication asd {racki H1E SETrVICES, OF (b} a one-time charge {or floed zone
determaination and certfoation services and subseouent charges each tune remappings Or sumiiar changes coour W hich
reasonably miaht affect such determination or certifiontzen.  Borrower shall glso be responsinie tor the pavment of
any Fees imposed by the Federal Emergency Management Agency in conmection with the review of any flood 2one
determnination resultng from an abjection by Borrower.

[f Borrower fails to maintain any of the coverages desoribed above, Lender may obtam msurance coversge, st
Lender's oplion and Borower's expense. Lender 1s under no obligation to purchase any particudsr typs of amount
of coverage. Therefore, such coverage shall cover Lender, but maght or might not protect Borrower, Borrowar' s
acaity in the Property, or the contents of the Property, agaimst any risk, hazard or habsiy and might provides greater
or lesser coverage than was 'f'.‘ﬁi't'ﬁf'ﬁcuﬂ’&" in effect. Borrower acknowledges that the cost of the msurgnce coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtamed. Any smounts disbursed
by Lender under this Szotion 3 shall become additional debt of Borrower secured by this Securify lnstrument.  Dhese
amounts shall bear wmicrest at the Noie rate from the date of disbursemoent and shall be payable, with such interest,
upon nolice from “n-:lef to Borrowser regquesting pavment,

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender’s night to
disapprove such policies, shall melude a standard mortgags ciause, and shall name Lender as morigagee and/or as an
additienzl loss paves. Lender shall have the right (o held the pohicies and rencwal certilicates. If Lender requires,
Borrower shadl promptly give to Lendar all receipts of paid prersinms zad renewal notices.  1f Borrower obtains any
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form of insurance scoveraze, not otherwise required by Lender, for damage to, or desttuction of, the Property, such
policy shall inelude 2 sisndard morigage clanse and shall name Lender as mortgagee and/for as an addrional loss
DAY,

In the event of loss, Baorrower shall give prompt notics fo the insuranee carrer and Lender. Lender may make
proad of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wiiling, any
mauranee pracesds, whether or not the underlying insurance was required by Lender, shadl be applizd o restoration
of repair of the Property, if the restoration or repair 1s sconorucally feasible snd Lender' s securily 18 not icssened.
During such repair and restorstion penod, Lender shall have the right to hold such insurance proceeds until Lender
has bad an ijp'f“i:nﬁuﬂiﬁ' L nmptﬂ qush Prupfri} to ensure the work has boen ﬂﬁmp},“’i{id to Lender' s satizlachion,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for ihe re epans and
restoration w4 single payinent or 1 4 587108 of progress pavImenis as the work 13 completed.  Unless an agresment
i3 made in writing or Applicable Law requires inferest to be pad on such wnsurance proceeds, Lender shall not be
required (o pay Borrower any interest or sarnings on such proceeds. Fees for public adpusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Horrower.
If the restoration of repair is not econormically feasible or Lender’s security would be lessened, the insurance ;}rmaﬂedq
shzll be applied to the suns secured by s Seounidy Insiroment, whether or not then dee, with the excess, if any, paid
to Borrower  Such insturance prococeds shall be apphed n the order provided for mm Section 2.

If RBorrower abandons the Froperty, Lender may file, negotate and seitle any available inswrance clam and
related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to seitle 2 claim, then Lender mav negofiate and settie the ¢laim. The 30-day period will begin when the
nolice is wiven. In either event, or if Lender acquires the Property under Ssction 22 or otheraise, Borrower hereby
ﬂh"a‘iﬁ‘ﬂ'*: to Lender {(a} Borrower s f’i*’h’ﬁﬂ 1O any LISUT 81106 _"Dh)ﬁﬁ!&dS i oan amount not to excead the amounts uﬂpaﬁd
under the Note or this Security Instrument, and (b) any other of Borrower's rights {other than the right to any refund
of unearned wremiums paid by Borrower) under ail insurence polies covenng the Property, maoiar as sach rights
are apolicable to the coverage of the Propesty. Lender may use the insurance procecds either to repalr or restore the
Froperty or to pay amounts unpaid upder the Note or this Secunily Instroment, whether or aot then Gue.

5. Ocenpancy. Rorrower shall ccoupy, establish, and use the Property as Bormower's pimeipal residonee
within 60 days afier the execution of this Secunty Instrumernt and shall conlinue to occupy i the Proparty as Borrower $
nrincipal residence for at least one vesr after the date of cceupanyy, unless L snder otherwise agrees m wriling, which
consent shall not be unreasonably withheld, or unless extenuaiimg crcwnstancs exist which are bevond Borrower s
controed.

7. Preservaiion, Maintenance and Proteciion of the Preperty; Inspections. Borrower shail not destroy.
Deonerry to deteriorate of commil waste on the Property | Whather or not

-rama W
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Borrowser 15 tesiding 1n the Pmp@r@ Borrower shall maintnin the Property in order to prevent the Properiy from
detertorating or decreasing in valus due 1o 118 condition. Unless it is determinad pursuant 16 Seeiion D that repalr or
restoration 1s not sconomically feasible, Borrower ahall promptly repair the Property if damaged to avord further
deterioration or damage. 1F ipsurance or cendemaation proceeds are paid 1o connection with damage Lo, or the taking
of, the Property, Borrowsr shall be responsibie for repairing or restornng the rroperly ondy 1f Lendor has rejeased
pz'ﬂacmia for such purposes. [ender may disburse procseds for the repairs and restoralion i 4 single payment of 11}

a series of progress pevments as the work is completed. If the insurance or condemuation procesds are 10 sulficient
o repair or restore the Property, Borrower 1s not rolicved of Borrower' s obhigation ior the completion of such repaw

OF TRstOration.
Lender of its agent may make reasonable entries upen and inspections of the Property. 11t has reasonabie cause,

Lendar may mspect the interior of the tmprovements on the Propeity. Lender shall give Borrower notice at the ane
of or prior 1o such an inierior inspection specifviny such reasonable vause,

%, Borrower's Loan Application. Bosrower shall be in default if, during the Loan apphication process,
Rorrower or any persens or enfines asting at the dircetion of Borrower ot with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or slatements to Lender (or falled to srovide Lendsr wath
material informanion; in conmection with the Loan.  Material representations rnclude, bt are not linmided o,
representations concerning Borrower's oeupancy of the Property as Borrower’ s principal residence.

My e el
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3, Protectien of Lender's Interest inn the Propexty and Righis Yinder this Security Instrament. It (2)
Borrower fails to perform the covenants and agreements contained n thus Security lnstrument, (b) there 13 a legal
proseeding that might significantly affeet Lender' s interest in the Preperty and/or rights under this Security Instrument
(such as a procesding in bankrupley, probate, for condemmnation or forfenture, [or enforcement of a han which may
altain priority over this Security nstrument o (o enforce laws or regulations), or (o) Borrower has sbandoned the
Property, then Lender may do and pay for whatever 1s reasonable or appropriaie to proicst Lender's iaterest m the
Properiy and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
anid securing and/or repairing the Property. Lender's actions can include, but are not himited tor () pAYIngG S0V SUms
secured by a lien which has priority over this Sceurity Instrument;, (b) appearing in court; and (o} paymg reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instruznent, including its secured
position in a bankruptoy procceding. Seeuring the Property insludes. but is pot limnited to, entering the Property o
make repairs, change locks, replace or board up doors and windows, drxin water from pipes, clrounate building or
sther code vicolstions ot dangerous conditions, ard have utilities twned on or off, Although Lender may take action
under this Section 2, Lender does not bave 1o do so and is not under any dury or obligation to do se, Itis agreed that
Lender incurs no lability for not taking any or all actions authonzed under this Section %,

Any amounts dishursed by Lender under this Section 9 shall bscome additional debt of Borrower seoured by this
Security Instrugoent. These amounts shall bear interest at the Mote taie from the date of disbursement and spall be
navable, with such inlerest, upon notwee from Lender to Borrower requeshing payment,

[f this Securily Instrument iz on a leasshold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold astate and interests herein conveyed or termumnate or cancel the ground lease.
Rorrowsar shall not, without the express swritten consent of Lender, alter or amend the ground lease. if Horrower
acquires fee tiile to the Property, the leasehold and the fee title shall not merge unless Lender agrees o the merger
W wrniling.

10, Martsage Insurance. If Lender requived Mortgage Insurance as a coudilion el making the Loan, Borrower
shall pay the preminms required to mainizin the Morigage Insuorance mn elfect. I, for any reason, the Mortgage
Insurance coversge reguired by Lender ceases fo be avalable from the mortgage insurer that previously provided such
insurance and Borrower was required (o make separately designated payments toward the pretzams for Mortgage
[psurance, Borrower shall pay the premiums requred fo obtain coverags substantally cquivatent to {he dMorigage
Insurance previeusly in effect, al a cost substantially equivaient to the cost to Borrower of the Morigage Insurance
previously in elfect, fom an slernate morigage insurer selected by Lender. 1 substantally egitvalent Mottgage
Insurance coverage is not available, Borrower shall eontinue to pay to Lender the amount of the separately designated
payments that were due when the insurznce coverage ceased to ben effect. Lender will accept, use ang rotain thess
Cesvenents a3 a non-refundeble lose raserve in Hew of Mortgags Treurance, Such loss resorve shall be non-wefundable,
ﬁﬁ%with@;tanding the fact that the Loan is ulimately paid 1o full, and Lender shall not be required to pay Borrower any
interest or earnings on sush loss reserve. Lender can no longer require loss reserve payrmonts i Morigage insurance
coverage {in the arpount and for the pericd that Lender requires) provided by an msurer seiected by Lender again
hecomes available, is obtained, and Lendec requires separately desigpated puyvments toward the premiums for
Mortoage Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Berrower was
required to make separately designated paymenta toward the premiums for Mortgage Insurance, porrower shall prry
the premioms required & maintain Mortgage Insurance in z{fect, or to provide a non-refundable ioss reserve, unnd
L ender's requirement for Mortgags Insursnee onds 1 accordance with any written agresment between Borrower and
Iender providing for such termination or until termination is required by Applicable Law. MNothmg m this deellon
1¢ affects Borrower' s obligation 1o pay interest 4t the raie provided in the Nofe.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certamn losses 1t may N1y
i Borrower does not repay the Loan as agreed.  Bowower 1s not a party to the dMortgage Insuranes.

Montgage insurers evaluate their total nisk on all such insurance in force from Ume 1© Ume, and may enier GO
agrecmenis with other parties that shage or modify their risk, or reduce losses. These agreenmemnis arc on tenps arid
conditions that are satisfactory to the mortgage insurer and the other party (or partics) lo these agreements. These
sgreements may require the mortaage insurer W make paymenis using any source of tunds that the morigage insurer
may have available (which may include funds obtained from Morigage losurance premmums),
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As a result of these agresments, Lender, any purchaser of the Note, apother insurer, oy remsurer, any other
entity, or any atfiliate of any of the foregoing, may recetve {direetly or indirecily) amounts that derive from (or might
be characterized as) a portien of Borrower' s pavmenis for Mortgage Insurapce, in exchange for sharing or modilying
the mortgage insurer' s risk, or reducing losses. H such agreement provides that an affiliate of Lender takes a snare
of the insurer's risk in exchange for a share of the preminms pad to ihy msurer, the arrangement 13 often fermed
"caplive remnsuranee, ” Further:

(a) Any such agreements will not affect the amounts that Borrewer has agrecd to pay fer Mortgage
Insurance, or any other ternas of the Loan. Such agreements will notf inerease the amoont Borrower will ewe
for Mortgage Insurance, and they will pef entitle Borrewer fo any refund.

(h} Any such agreements will not affect the rights Borrower hasg - if uny - with respeef to the Mortgage
Inszrance under the Hamenwners Proteetinn Act of 1998 or any other law. Those rights may include the right
to receive veriain disclosures, to vequest and obiain cancellation of fhe Morigage Insurance, to have fhe
rMorigare Insurance terminated automatically, and/or to receive o velund afany Mortgage Insaranes premiurs
that were unearned af the time of such cancellation oy fermination.

11. Assisnment of Miscellaneons Procecds; Forfelture. All Miscellancous Proveeds are hereby assigned to
anid shall be pazd to Lender,

If the Property is damaged, such Miscellaneous Proceeds shell be applied to restoration ox repatr ¢f the Property,
if the restoralion o7 fepair 1s economically feasible and Lender's sceunity is not lessened. During such repamr and
restoration period, T.ender shall have the right fo hold sueh Miscellaneous Procgeds until Lender has had an
opportumniiy {o inspect such Property to ensure the wosk has been completed to Lender's satisfaction, provided thal
such ingpeetion shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in & series of progress pavinents as the work 1s completed. Unless an agreermnent is made n writing or Applicable
Law requiras interest to be paid on such Miseellaneous Proceads, Lender sball nol be requued fo pay Borrower any
interest or earnings on such Miscellsneons Proceeds. If the restoration or repair 18 not economically teamible or
Lender’ s a;ﬁ:;;urii_'}: would be lessened, the Miscellaneous Prooecds shzll be dp'pli;d o the sums secured hjg this Security
Instrument. whether or not then due, with the excess, if auy, paid to Borrower. Such Miscellaneous Procecas shali
b apphied i ths crder provided or in Hechion L.

in the svent of a total taking, destruction, or loss in value of the Property, the Miseelianecus Proveeds shail be
anolied (o the sums secuwed by this Scourity Instrument, whether or not thon due, with the excess, 1f any, pad
Horrower.

Tn the event of 2 partal taking, destruction, or loss in value of the Property m which the fair market value of
e PT{?&}“‘&E‘*"};‘ irnrnediately before the partial taking, destruction, or loss in value 1s equal to or greater than the amount
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unless Borrower and Lender otherwise agree in wrﬂmfr the swms secured | by this Securily Instrument shall be reduced
by the amonnt of the Miscellaneous Procesds multiplied by the following fraction: (a) the twotal amount of the sums
secured inumediately before the partial laking, destruction, or loss in value divided by (b) the falr market vaiue of the
Property immediately before the partial taking, destruction. or loss in value. Any balance shall be paid to Borrower.

I the event of a partial taking, destruction, or loss in velus of the Property in which the far market valoe of
the Property immediately before the partsal taking, destruction, or ioss in value 15 jess than the amount of e sums
securad immediately before the partial taking, destruction, or loss i value, unless Borrower and Lender otherwise
agree in writing, the Miscelluneous Proceeds shall be applicd to the sums secured by this Secumity Instrument whether
or not the sums are then due.

If the Property is abandonad by Borrewer, or if, after notice by Lender to Borrower that the Opposing Party (as
definad in the next sentenoce) offors to make an award to settle g claim for damages, Borrower fails o respond Lo
Lender within 30 days after the date the notice s given, Lender 15 authorized to collect and apply the Miscelianeous
Procecds either to restoration or repair of the Pfﬂpﬂfﬁ' or to the sums secured by this Security Instrument, whether
or not then due. *Opposing Party” means the third party hat owes Borrower Miscellaneous Proceeds or the party
azainst whom Borrewer has a right of action m regerd o Miscellaneous Proceads.

Borrower shall be in defanlt if any action or proceading, whether civil or criminal, 18 begun that, in Lender' s
sudgment, could result in forfeiure of the Properiy or other matenal nopamrment of Lender' s interest in the Froperiy
or rights under this Scourity Instrument. Borrower can cure such a defanlt and, 1 aceeleration has ocourred, romslate
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as provided in Section 19, by causing the sction or procseding to be dismssed with a ruling that, 1 Lenders
sudgment, precludes forfeiture of the Property or other maferial wopairment of Lender's mterest m the Property or
rights under this Securily Instrument. The proceeds of any award or clann for damages that are attributable to the
impatrment of Lender's interest in the Property are hereby assigped and snall be pawd (o Lender,

All Miscellaneous Proceeds that are not soplied to restoration or repair of the Propesty shall be apphied m the
order provided for in Saction 2.

12. Borrower Not Relessed; Forbearasnce By Lender Mot & Walver. Extension of the ttime for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operats to release the liability of Borrower or any Succsssors i Inferest
of Borrower., Leader shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for pavment of otherwise meodily smortization of the sums secured by this Security
Instrument by reason of any demand made by the erigial Borroiver or any Successors in Interest of dorrower. Any
forbearance by Lender in exercising any right or remedy iacluding, without himitation, Lender's scceptance of
pavments from thrrd persons, eniities or Successors in Interest of Borrower or in arpounis less than the amount then
due, shall not be a waiver of or preclude the exercise of any night or remmedy.

13, Jelnt and Seversl LiakHity; Co-sizners; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s oblizations and Habilivy shall be joint and several. However, any Borrower who co-sigps this Seourity
instrument but does net exscute the Note (a "eo-signer®™ )y (o) is co-signing this Sccurity Instrument ondy (o morigage,
grant and convey the co-signer’s interast in the Property under the terms of this Security Instrument; (B) 13 not
personally oblizated to pay the sums seoured by this Security Instrument; and {¢) agrees that Lender and any other
RBoriower can agree to extend, modify, forbear or make any sccommodations with regard to the terms of this Secunity
Instrument or the Note wathout the co-signer’ s consent.

Subject o the provisions of Section I8, any Successor in Interest of Borrower who dssumes Berrower's
obHeaations under this Security Instrument in writing. and is spproved by Lander, shall obtain all of Borrower's righis
and benefits under thiz Security Instrument. Borrower shall not be released from Borrower's obligations and habtiity

under this Security Instrurnent unless Lender agrees to such relesse inwriting. The covenants and sgresments of this
Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender

14, Lean Charges. Lendsr may charge Borrower fess for services performed in copnection with Borrower' s
defmult, for the purpose of protecting Lender's interest in the Property and righis under this Secunty Instrunoent,
inchiding, but not himited to, attorneys' {ees, property inspection and valustion fees. In regard 1o any other {oes, the
ahsence of express authorify in this Security Instroment lo charge 2 specific fee to Borrower shall notl be construed

‘as a prohubition on the charging of such fee. Lender may not charge tees that are expressly pr chibited by this Security
"F o ad o suam E._.r_ r'i.,,.h__-.?-,.-m.-i.-i-a.'f.--,_ ? P
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I{ the Loan is subject to a law which sets maximum lean charges, and that law 15 inally mierpretea so that toe
nrerest or other loan churges vollzoted ar to be collectad in connection with the Loan excerd the permmited fnts,
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the eharge 1o the nermitted hmit
and (b) any sums already collested from Borrower which exceaded penmiited Umits will be refunded to Borrower.
Ieuder inay choose to make thrs refund by redueing ihe principal owed under the Note o1 by making s dirset paymeni
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepaymont charge 1s provided for under the Note). Bormewer s acceplance ot
arrv such refund made by direet payment to Borrower will eonstitute a waiver of any right of action Borrower mught
have t,m,:-}mp put of such overcharge.

15, Motices. Al nolices given by Borrower or Lender in gonpection with this Secunty Instrumant must be 11
writing, Any noiice le Borrowsr in connection with this Security Isstrument shall be deemed (o have been given to
Borrowser when mailed by first class mail or when sotually delivered to Bormower's notice address 1 seni %,w eiher
mesns. Notice to any one Borrower shall constitute potice io all Borrowers unless Applioable [Law expresaly FRCHTES
otherwise. The notice address shall be the Property Address unless Borrower has designated 2 substituie notice
address by notice to Lender. Bormrower shall promptly notify Lender of Borrower's change of address. it Lender
specifies a procedure for reporting Borrower's change of address, then Borvower shall only ;ﬁ:puﬂ a change of address

ihroush that specifisd provedurs. There may be oaly one designated potice address under this Secunty lastrument
at any ope hme. Any nobies to Lender shall he given by delivering i or by mailing 1t by {irst i mail o Lender s
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sddress stated berein unless Lender haz desionaied another address by notice to Borrower. Any noticé i connachion
with this Security Instrument shall not be deemed to have been given to Lender until actually recerved by Lender.
If any wotice required by this Seounity Instrement iz alse reguued under Applicable Law, 1ac Applicable Law
requirement will sstisty the corresponding requurernent under this Securily instrument.

t4. Geverning Law: Seversbility: Ruleg of Censtruction. This Securtty Instrument shall be governed by
{cderal law and the law of the jurisdiction in which the Property s located.  All rights and obhgaiions contained 1n
this Security Instomnent are subject to any requirements and limitations of Applhicable Law, Appheable Law mught
sxplicitly or implicitly allow the parties 1o agres by contracl or 10 might be sudent, but such silence shall not be
sonstrued as s prohibition against agreement by coniract  In the zvent that any provision or clause of tins ‘iﬁﬁmi‘t}f
Instrument or the Note conflicts with Applicable Law, such contlict shall not affcet other provisions of thas Security
fnstrument or the Note which can be given effect without the conthicting pﬁ'm-lamm

A8 used in this Security Instrument: (3) words of the smascuiing gender shall mean and welede corresponding
nenter words or words of e itﬂiiﬂiﬁﬁ gender; (b)Y words in the singalar shall mean and melude the plural and wice
versa, and {o} the word "may" zives sole discretion without any obligation to {ake any achion.

i7. Berrower's Copy. Borrower shall be given one copy of the Nole and of this Secunty lastrument.

i8. Transfer of the Property or a Beneficial Inierest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, ineloding, but not limated o, those bepefiial
interests transferred in & bond for dead, contract for desd, mnstalhnent sales contrzet or eserow agreemernt, the mtent
of which is the transfer of title by Borrower ai a future date 1o a purchaser.

If all or any part of the Properiy or any Interesi in the Property 15 sold or transferred {or if Borrower 1s not a
aatural person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior wnitien consent,
Lendar may require imumediate payment in full of all sums secured by this Secunty Instrument. However, this option
shall not be exercised by Lender if such exercise 1s prolbuted by Appheabls Law.

¥ Lender exercises this opton, Lender shall give Borrower notice of acceleration. The notice shall provide a
seriod of not less than 30 days from the date the notice is given in acoordence with Section 13 within whiclh Borrower
muast pay all sums sacured by this Security Instrument. If Borrowser fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument withoot further noiice or demand
On Borrowsr.

1%. Berrower's Right tc Reinstate After Acccleration. [i Borrower meets certain conditiens, Boryower shali
have the right to have enforcement of this Securily Instrument discontinued at any time prioy to ihe egriiest of. (&)
five days befors sale of the Property pursuant to any power ol sale eontained in thss Secuniy Instrurment, (b} such

‘other period as Applicable Law might specify for the termunation of Borrower’ s right o teinstate; or () entry of a
st Borrower: £a) pavs Londor adl sums whach

-7

| = L =Y -
udgment enforoing this Beeority Inetroment, Thoss sopditions ars {6

then would be due under this Se curity Instrument and the Note as if no acceleration had ocourred, (b) cures any default
of any other covenants or agreements; {¢) pays all expenses incurred 1n enforeing this Security Instrument, welndmg,

but not Hmited to, reasonable attorneys' foes, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’ s interest in the Property and rights under dhis Secunity Instrwinent; and (d) takes SLCH
sction as Lender may reasonably require to assure that Lender's interest in the Property and nights under this Security
Instrurment, and Borrower' ¢ obligation to nay the sums secured by this Security Instrurnent, shail coptinue onchanged.
{ender may roquire that Borrower pay such reinstatement sums and expenses m one or more of ihe following forms,
a5 selected by Lender: () cash; (1) money order; (¢} certifisd check. bank check, treasurer' s cheek or cashiers check
nrovided any sech check 1s drewn upon an mstitution wnose depo sita are insured by a federal cuency, mstrameniality
or entity; or {d} Electronic Funds Transfer. Uponremnstatement by Borrower, this Security Instrument and obhigations
seourad hereby shall remain fully effective asif ne acceleration had ccourred. However, this right 10 rewnstate shall

}—l

net apnly in the case of acceleration under Section 13,

26 Sale of Mote; Change of Loan Servicer; Notice of Grievance, The Note or a parual mierast in the Note
(topether with this Security Instrument) can be sold one or more trmes withoul prior notice (o Borrower. A saie might
resulf in a change i the entity (known as the "Loan Servicer™) that colieets Pertodic Paymenis dus under the Note
and this Security Instrinment and performs other morigage loan zervicing obligations under the Note, this Secunty
Instrument, and Appheable Law, There also might be one or more changes of the Loan Servicer unrelated 1o 2 sals
of the Note. If there is a change of the Loan Servicsr, Borrowss will be given wrillen notice of the change which will
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state the name and address of the new Loan Servicar, the address io which payments should be made and any other
information RESPA requires in sonsestion with a notice of wansfer of servicing. I the Note is sold and therealter
the Loan is serviced by 2 Loan Servicer other than the purchaser of the Note, the morigage loan servieing obligations
o RBorrower will remain with the Loan Servicer or be transferred to & successor Loan Servicer and gre not assumed
by the Note purchaser unless otherwse provided by the Nole purchaser.

Neither Borrower nor Lender may sommosnce, join, or be joined to any judicial sction {as either an indrvidual
litivant or the member of a class) that arises {Tom the other party's actions pursuant to this Secursty Instrurnent or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security lnstrument,
until such Borrower or Lendsr has notified the other party {with such notice given in complisnce witn the requrements
of Section 13) of such alleged breach and afforded the othey party hereto ¢ reasonable perod after the giving of such
notice to lake correative action. I Applicable Law provides a me pericd which must elapse before certam achion
can be taken. that time period will be deemed to be reasonable for purpeses of this paragraph. tThe nouce of
acceleration and epportunify to cure given to Borrower pursuam to Section 22 and the nouce of seoeieration given
to Borrower pursuant fo Section 18 shall be deemed to satisfy the notice and opportumty 1o take carreciive action
provisions of this Section 20,

31, Tiazardous Substances, As used in this Section 21 () "Hazardous Substances" ave those substances
defined as toxic or hazardous substances, pollutents, or wastes by Environmental Law and the fellowing substances:
zasoline, kerosene, other tlammable or toxie petroieum pmdm&%g toxie pesticides and herbicudes, volatile solvents,
materials coniaining asbestos or formaldehyde, and radicastive matertals; (b) "Environmental Law™ means federal
laws and laws of the jurisdiction where the Property 15 located that relate vo health, safety or environmetal nrotechion,
(¢) "Envirenmental Cleanup® includes any response action, remedial action, or removal achon, as defined n
Savieonmental Lavw: and (d) an "Bovironmental Conditton” means a condifzon that can cause, contribute 1o, or
otherwise trigger an Envirommental Cleanup.

Rorrower shall not cause or verrait the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anvihing affecting the Property {(a} that i1z in viclation of any Hovironmental Law, (b} which creates an
Snvironmental Condition, or {¢) which, due fo the presence, use, or refease of a Hazardous Substance, creates a
condition that adversely affects the valne of the Property. The preceding two sentences shall not apply 1o the
presence, use, or storage on the Property of small guantities of Hazardous Substances that are generally recogarzed
to be appropriate to normal retidential uses and to mamienance of the Property Oncluding, but noi hmited to,
hazardons substances m constumer products).

RBorrower shall promptly give Lender written notice of (2) any mvestigation, claim, demand, lawsuit or other

" Y T L e ¥ JRE, - e = P T + ir L !— - i-'} 4 T"""‘.F Lk {;E 'E:a' IE"‘T J'-'IT':}I k& {:.1 h ﬁ..-:i Ah g .
achion by any goveinnenial of regulatory sgemey of private perty invelving the Property and any Mazardous subsianoe

or Environmental Law of which Borrower has actual knowledge, (b) any Envirenmental Condiion, inchuding but not
iamited to, any spilling, leaking, discharge, release vy threal of release of any Hazardous substance, and {¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the vilue of the
Property. If Borrewer lzarns, or is polified by any governmental or regulatory authanty, or any private party, ibat
anv removal or other remediaton of any Hazardous Sobstance affecting the Property 15 necessary, Borrower shall
sromptly take all necessary remedial actions in accordance with Eovironmental Law. Nothing herein shall create any
ohligation on Lender for an Environmenial Cleanup.

MONM-UMIFORM COVEMANTS. Romroewer and Lender further covenant and agree as follows:

72, Acceleration: Remedies. Lender shall sive notice to Borrower privr io acceleration fellowing
Borrower's bireach of any covenant or agreement in this Security Instrument (huf ot prier to acceleration under
Seetion 18 unless Appheable Law provides otherwise). The nofice shall specily: {a) the doefaulty (B} the aetion
requiived to care the default; (¢) a date, not less than 30 days from the date (e nolice is given to Borrower, by
which the default muost be cured; and () that fatlare {6 cure the defanlt on or before the date gpecified In the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Praperty., The
natice shall farther inform Berrewer of the righi fo reinsizte after acceleration and the right to bring a court
aciion to assert the non-existence of a defanlt or any other defense of Borrower to acceleration and sate. If the
dofanl is not cured on or before the date specified in the notice, Lender 2t its option may require immediate

ALATA 3*.-’?%—-5..&?@5@ Fasmily--Fanniiz Mag/ Freddio Mac UNIFORM INBTRUMENT - MIRZ E}ﬂeﬁ?ﬁﬁﬂu ﬂf’%ﬁ?"’fﬁj
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payment in fall of all sums secured by this Security Insirurnent without further demand and may inveke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be entiiled {o collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonadie
attnrneys’ fees and costs of titie evidence,

if Lender invoites the power of sale, Lender shall give a copy of a netice to Borrower in fhe manner
provided in Section 13, Lender shall publish the notfice of sale once a week for three consecutive weeks in 2
rewspaper published in SHELBEY Coanty, Alabama, and thereupon shall sell the
Property te the highest bidder at public anction at the front door of the County {ourthouse af this Counfyv.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or ifs designee may
purchase the Property af any safe. Borrower covenants and agrees that the proceeds of the saie shall be applied
in the following order: (a) to all expenses of the sale, including, butl net Hmited to, reasonable attomeys’ fees;
(h) to all sums secured by this Security Instrament; and (¢) any excess to the persos or persens fegally entitied
te i, |

23. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any resordation costs. Lender may charge Borrower a fee for releasing this Secunty
Instrument, but only if the fee is paid to a third party for services rendered and the chargmg of the fee 1s permaiited
under Applicable Law,

34, Waivers. Borrower waives all rights of homestzad exemption 1a the Property and relizquashes ail rignis

of curtesy and dower 1n the Property.

ALABAMA~Single Family—-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT - MERS Doc#tagle SRxms
Form 2601 01/01 Page 12 of 14 W . OCmagic. com
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BY SIGNING BELOW, Borrower accepts and agrees fo the ferms and covenants contained in fhis Securiy

Instrument and 10 any Rider executed by Borrower and recorded with it

e (3L
-EROETOWET

RTIO :7-:Y |

~FROTTOWET

— (Seal)
-Basrower
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-Rorrower
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Witness: Witness:
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e o R = [Epuce Below This Line Ror Acknowiedgment]

Coundy of - ‘S }\aftf e erar o mrmemmsmmmmn. 3

I. L S : e RR— 1113 U A R T
a Notary Public in and for safd County in said State (or for said State at Large), hereby certily that

JENNIFER B SMITH AND IVAN W SMITH TIT , A% snd hwsband

o e T e

- A e ——

TPy N T U SR TS T e — T s L L Rk R o R R e ] SRR e e ——r—r e e e e

| et e e e e e T e TR AR TN (L LI LR PR b bl

whise name(s) is/are siened to the foregoing Security Instrument, apd whe 1s/are known to me, acknowiedged belore
me on this dayv that, being informed of the contents of the above and foregomng Securty lnstrument, he/she/they
executed the samoe veluantarity on the day the same bears date,

£
Given under my hand and official seal of office this =3 day of W%m M"Z” o/ 7 .
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{(Seal)

- This [nstrument was prepared by,

B el BT

Loan Driginator: JUD ALVERSON, NMLOR 1D C Zadebhl ) e "
Loan Criginator Organizations: LIBE RTY ]?"_IC}QTGJ%GF CORPORATICNY, WMLSR TH :iitdUH

+ el LS,
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 2740417

.ot 48, according to the Survey of Mill Springs Estates, 3rd Sector, as recorded in Map Book 26, Page 88,
in the Probate Office of Shelby County, Alabama.

File No.: 2740417
Exhibii A Legal Description Page 1 of 1
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Doan Numbear: Zhol)

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 3 made this >th day  of
MAY, 2017 , and is incorporated wmito and shall be deemed to smend and
supplement the Morigage, Deed of Trust, or Securtty Tleed {the " Security Instiurment”) of ths same date,
given by the undersignad {the "Borrower"} 1o secure Borrower' s Mote 1o LIBERTY MORTGAGE
CORPORATION, AN ALARAMA CORFORATION
{the "Lender™) of the same date and sovering the Property deseribed in the Secucity Tnstrument and located at:

213 MILYL SPRINGS PLACE, JOOVER, ALARAMA 35244
tProperty Adidress]

The Properey ineludes, but is not lhwited to, a parcel of land wmproved with a dwelling, together with other
such pareels and certain common aress and facilities, 45 deseribed 1n
COVENZNTS, CONDITIONS AND RESTRICTICHS CF RECORD

(ihe "Declarziion™). The Properwy is & part of @ planned vl developmsnt Koown as

MILL SPRINGS RESTATES

]
. !

[Fass of Planoed Ui Developmeni]

fthe "PLI™Y. The Property also includes Borrower's interast in ihe homeowsners assooiation or equvalent

L ]

entity oWhiNg of managing the conumon areas and Tacsliies ol the PUL (the "Uwoers Assecialion’) and the

TR
ises, benefits and proceeds of Borrower s mierest,

DU COVENAMNTS. In addition to the covenants and agresments made 1w the Secunty nstrument,
Borrower and Lender further eovenant and agree as follows:

A, PUD Obligations. PForrower shall perform a2l of Borower™s obligations vnder the PULY 5
Constituent Docurments. The "Constitusnt Dlosuments” are the () Declaration; (31) articlos of tneorporatiion,
rust instiument or any equivalent docwmaent which creates the Owners Assogialion: &na () any by -faws o1
aiher rules or regulations of the Orvners Aszociation. Borrowert shall promuptly pay, when due, all duss and
assgssiments mposed pursuant 1o the Constituent Documents,

B, Propacty Insurance.  So long s the Owners Assooialion maintains, with a generaily accepted
raurancs carrier, 2 "master” or "hlanket” policy tnsurmyg the Proverty which s satisfuctory to Lender and

MULTIETATE PUD RIDER--Bingle Family _
Famrea Meaiireddia Mac UHFORM BBTRUMENT Vs, FoCrna iC. Com
Form 31507 A3 Page 1 of 3
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which provides insurance soverage in the amounts (ncluding deductible levels), for the periods, and sgamst
loss by fire, hazards included within the term "eXtended ¢overage,’ Vand apy oiher hazards, including, but
not limited to, earthquakes and {leoads, for which Lender requires tnsurance, then: (1) Lender waives the
provisicn in Seetion 3 for the Periadic Payment to Londer of the yearly prenuum imnstallments Lor property
mstrance on the Property; and {1} Borrower” s obligation under Section § to mamtan property msuranee
coverage on the Property is desmed satisfied to the extent that the requued coverags is provided by (he
(heners Associalion polioy.

What Lender requims as a conditron of this waiver can change during the term of the ican

Rorrowsr shall zive Lender prompt netice of any lapse in required property insurance coverage proviaed
by 1ne masior o Banket policy

In the event of a distribution of property insurance procesds in heu of resioralion or repaiy foliowing
a 1033 o the Property, or to commen areas and facilities of the P, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Sceurtty Instrument, whether or not then due, with the excess, 1f any, paut 0 Borrower.

. Public Liability insurance. Borrower shall take such actions as may be reasonable fo msure
that the Owners Association maintains a public liability insurance policy scceptable 1 form, amonnt, and
extent of coverage to Lendear.

., Condemnation. The proceeds of apy awsnd or claim for damages, diregt or consaquental,
navable to Borrower in connestion with any condemnation of other taking of all or any part of the Property
or the comumnon areas and faciltties of the PUR, or for any c:ﬁmrﬁyﬂ:nﬁa i lieu of condemnation, are nerehy
azsignad and shall be paid to Lender. Suen pmmf:{iﬂ shall be applied by Lender to the suwms secured by the
Securily Instrument as provided i Seetion i

= Lenders Prior Consant. Sorrower shall not, except after notice to Lender and wiath Lender's
prior written consent, either partition or subdivide the Property or consent o (1) the abandonment of
termination of the PUD, except for sbandonment or termination required by Jaw i the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or ermnent domam; (1) any
ammendment to any provision of the "Constituent Documents” 1f the provision is for the express beneist of
{.ender, (iii} termmaiion of pmﬂ;‘:ﬁﬁi{}mi managerment and a;cﬂunpi;i{hm of self~mapaseiment of the (raners

" snv action which would bave the 2ffeot of rendering the punhe habthiy wmsorapes.

= -,.--u_ b . DR ey S sl BFE .':..-ﬁ,l.--‘t.'s Lo e

coverage mantatnsd by the Owners Association un{mﬁ:ptahlﬁ to Lender.

. Remedies. IfBorrower dogs not pay PUD dues and assesyments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph U shall become additional debt of Borrower
secured by the Security [nstrument. Unless Borrower and Lender agree 1o other lerms of payment, these
amonnis shall bear interest from the date of disbursement a1 the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesiing payment.

. L LN ITEE L TR ]
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BY SIGNING BELOW, Borrower accepts and apreos 1o the terms and covenants contained in this PUL
Lder.

et FACHN R LI/ Bl A {heal)
~Harrowas TVAN W SMIETH TIT ~Borrower
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N (“ Filed and Recorded

-*‘\-}r TNy Official Public Records

| N : o~ Judge James W. Fuhrmeister, Probate Judge,
/’/ ’ County Clerk

, Lo Shelby County, AL
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