THIS INSTRUMENT PREPARED BY:
Jane Smith.esq. 222

Wynridge Road

Montgomery, Alabama 361 1 7

AFTER RECORDING SEND TO:

Regions Bank

Attn: Joseph Pitts \\\\\\
2964 Pelham Pkwy \
Petham Al, 35124 %iem

SORDINATION AGREENIEN

THIS AGREEMENT is entered into on this 2" day of November 2016 by ALABAMA HOUSING FINANCE
AUTHORITY , a public corporation and instrumentality of the State of Alabama (hereinafier referred as the "Holder') in
favor of Regions Bank. INC. (hereinafter referred to as the "Lender'™). its successors and assigns.

WITNESSETH:

WHEREAS, Holder did loan to Saddie Marie Cantrell, an unmarried woman, (the -'Borrower”, whetherone or
more) t e sum of Twenty five Thousand Dollars (§ 25.000.00), which loan is evidenced by a note datLd June 18, 2014,
executed by Borrower in favor of Holder, and is secured by a mortgage dated June 18, 2014 (thu Lmstnw Mortgage")
covering the property described therein and recorded in Instrument N:smbet 20140718000221140 . in the publzc records of
Shelby County, Alabama.

WHEREAS, Borrower has requested Regions Bank, Inc. to lend it the sum of Sixty nine Thousand nine Hundred
fifty and 00/100 Dollars ($ 69.950.00) (the "Loan ") such Loan to be evidenced by a promissory note in such amount
executed by Borrower in favor of Lender and secured by a mortgage deed of trust or other security instrument of even date
therewith (the "Regions Bank Mortgage ") and

WHEREAS, the Lender has agreed to make the Loan to Borrower if. but only if. the Regions Bank mortgage shall
be and remain a lien or charge upon the property covered thereby prior and superior to the lien or char ae of the Existing
Mortgage on the terms set forth below and provided that the Holder will specifically and unconditionally subordinate the
lien or charge of the Existing Mortgage to the lien or charge of the Regions Bank mortgage on the terms set forth below.

NOW, THEREFORE, inconsideration of one dollar in hand paid by the Borrower to Holder. and other good and
valuable consideration, the receipt and sufficiency of which are hereby ackmwkdwd by Holder, Holder agrees as fol-
lows:

[ .The Regions Bank mortgage and the note secured by the Regions Bank mortgage and the debt evidenced
by such note and all renewal 5 and extensions thereof, or any part thereof. and all interest payable on all said
debt and on any such renewals and extensions shall be and remain at all times a lien or charge on the property
covered by the Regions Bank mortgage. prior and superior to the lien or charge to the Holder.

2. Holder acknowledges that it intentionally waives. relinquishes and subordinates the priority and
superiority of the lien or charge of the Existing Mortgage in favor of the lien or charge of the Regions Bank
mortgage, and that it understands that, in reliance upon and in consideration of the waiver, rel
inquishment and subordination, specific loans and advances are being and will be made, and, as part

and parcel thereof, specific monetary and other obligations are being and will be entered into by the

Lender which would not be made or entered into bui for wch mitame upan this waiver, t'e!mqmsbmem
and subordination.

i

3. This agreement contains the entire agreement between the parties hereto as to the Existing
Mortgage and the Loan secured by the Regions Bank mortgage. and as to the priority thereof. and
there are not agreements. written or oral, outside or separate from this agreement, and alt prior negotiations
are merged intothisagreement,

4. This agreement shall be binding upon the Holder. its successors and assigns and shall inure to the benellt



of the Lender. its successors and assigns.

5. No waiver shall be deemed to be made by the Holder of any of its rights hereunder or under the
Existing Mortgage. unless the same shall be in writing signed on behalf of the Holder. and each wai
ver, if any, shall be a waiver only with respect to the specific instance involved and shall in no way
impair the rights of the Holder. or the obligation s of the Borrower to the Holder in any other respect at any

othertime.

I N WITNESS WHEREOF, the Holder has caused this instrument to be executed by its duly authorized
officer on the day and date first set forth below.

ALABAMA HOUSING FINANCE
AUTHORITY

B

"M ICHE BT KI NG, Singlt

Eatnif¢ Administrator

Print Na me

STATE OF ALABAMA
COUNTY OF MONTGOMERY

I the undersigned authority, a Notary Public in and for said County and State. hereby certify that

Michael J. King whose name as Single Family Admmistrator A LABA M A HOUSI NG
FINANCI NG AUTHORITY, is signed to the foregoing conveyance and who i8 known to e,
acknowledeed before me on this day that. being informed of the contents of the convevance. he. as such
officer and with full authority. executed the same voluntarily. for and on behalf of said corporation. on_ the day the
same bears date.

\ Given under myv hand and o tficial scal on thel(;{ day;

hvember, 20 16. '
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