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REAL ESTATE MORTGAGE

This instrument prepared by

Brandi Scott for First South Farm Credit
One Perimeter Park South Suite 100 N

Bilrmingham , AL 35243

THE STATE OF ALABAMA
COUNTY OF Shelby

For First South Farm Credit, ACA
as agent/nominee

Address One Perimeter Park South Suite 100N Birmingham . AL
35243~

Date April 24, 2017

This mortgage is filed as and shall constitute 3 fixture filing in accordance with the provisions of
section 7-8A-502 of the code of Alabama.

WHEREAS Jeffrey A. Best and his wife, Elizabeth A Best

—

("Debtor(s)"), whether one or more is/are justly indebted to
First South Farm Credit, ACA

as agent/nominee , Of Birmingham
Sum of One Hundred Sixty Thousand and 00/100

AL ("Mortgagee") in the principal

—

DOLLARS ($ 160,000, 00 ). as evidenced by a
promissory note(s) dated April 24, 2017 ., and payable in accordance with the terms
thereof, together with any and all renewals, amend

ments, modifications, consolidations and
substitutions thereof (the "Mortgage loan"). Debtor(s) promise to pay this indebtedness in full
not later than 04-01-2047.

AND WHEREAS, it is contemplated that the Debtor(s) here

now be, or hereafter be, indebted to Mortgagee on account of additional advances, loans or
obligations, which aiso include any and all indebtedness of other parties in favor of Morigagee,
which any of the Debtor(s) is now or may hereafter (and before payment in full of the Mortgage
debt hereinabove described and cancellation of this instrument) become contingently liable or
obligated as surety, guarantor. endorser or otherwise, as well as any and all direct or liguidated
indebtedness now or hereafter (and before the payment in full of the Mortgage debt hereinabove
gescribed and cancellation of this instrument incurred by any of the undersigned Mortgagors in

favor of the Mortgagee whether the same be evidenced by note, open account, assignment,
endorsement, guaranty, pledge or otherwise.

Provisions herein securing future or additional
Debtor(s) shall not be construed to obligate Mortgag

and the making of any such future ioans or adv
Mortgagee,

NOW THEREFORE, in consideration of the premises and the Mortgage loan hereinabove

described, and all extensions, renewais, refinances, reamortizations and any other rearrangements
of the Mortgage loan, and any additional advances, loans or obligations to any of the Deblor(s) as
herein described, each of the Debtor(s) and Mortgagor(s)

do hereby expressly state and
acknowledge to be of value and benefit to him/her/it, regardiess of how and in what manner the

proceeds of said loans, renewals or refinances are disbursed or created, and in order to secure
payment of debts or any other debts of Debtor(s) or any of them

assigns, and to secure any other amount that the Mortgagee, it

advance to the Debtor(s) or any of them, and to secure payment in full of all said debts cost of
collection and attorneys' fees,

Jeffrey A, Best and his wife, Elizabeth A Begt

In, either individually or jointly, may

lcans or advances or other obligations of the
€€ to make any such future loans or advances
ances shall be in the absolute discretion of

("Mortgagor(s)") do{es)
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ortigagee, its successors ang
assigns,the foliowing described Property situated in Shelby County, Alabama (all of which will be

reference.

The proceeds of this loan have been applied on the purchase
price of the herein described property.

TO HAVE AND TO HOLD

appurtenances thereunto belonging and all fixtures no

Mortgagee and its Successors and assigns FOREVER

, lon and foreclosure herein expressed. Debtor(s)
and Mortgagor(s) expressly agree(s) that the lan ' ' i
language contained in each of the promisso

debts or future and additionat loans, obligat;
Debtor(s) and Mortgagor(s)

} without the Mortgagor(s) entering into this
, and Mortgagor(s) acknowledges that the benefit received by Debtor(s)
constitutes consideration fo

niering into this Accommodation Mortgage, and the
receipt and sufficiency of such consideration is hereby expressly acknowledged oy the

of the stock and participation certificates of said
Mortgagee, owned or acquired hereafter by Debtor(s) or Mortgagor(s), or any of them, saig
Mortgagee hereby accepting and acknowledging L

Martgagor(s) Covenani(s) with Mortgagee and its SUCCessors and assigns. that Mortgagor(s)
is/are lawfully seized in fee of the aforegranted Property; that they are free from all encumbrances,

has/have good right to sell and convey the same
d defend_ the Property to the Mortgagee and its

covenani(s) that said Mortgagor(s) shall not seil or further encumber said Property without the
written consent of Mortgagee, its Successors and assigns.

The undersigned Debtor(s) and Mortgagor(s) expressly agree, jointly and individually, that this
Mortgage shall remain in full force and effect as security for the full performance of all obligations of
Debtor(s) and Mortgagor(s) herein described and

also as security for the payment, when due, of af
present or future debts herein described, with inte

rest thereon, and notwithstanding any extensions
of the time of, or for the payment of any of said princi

nncipal or interest, or any changes in the amounts
agreed to be paid under or by virtue of any obligations provided for in this monrtgage, or any
changes by way of release or surrender of any collateral and/or Property held as security. The
undersigned Mortgagor(s) and Debtor(s) waive(s) all and every Kind of notice of any such

| at the same may be made without the joinder of the

Signed further, jointly and individually, agree to notify, in

writing, Mortgagee, its SUccessors and assigns, of any transfer by deed or otherwise of any of the
Security herein, whether it be among th

emselves or a third party and of any encumbrances of any
coilateral and/or Property held as secur

ity by Mortgagee herein, as well as any liens and suits filed
and judgments obtained against them or

any of them, i being expressly understood. as
hereinabove stated that any sale or further e |

_ ncumbering of any of the security herein described.
without the written consent of Mortgagee. its successors and assigns, shall constitute = default
under the within Mortgage.

BUT, THIS CONVEYANCE i MADE UPON THE FOLLOWING CONDITIONS
NEVERTHELESS, that is to say! If the Debtor(s)

or Mortgagor(s) shall wel: and truly pay, when

4 future loans and advances, and fulfill all other obligations
under this Mortgage, then this Conveyance shall become void. But if (a) the Debtor(s) and

. Or (b) violate any

en due, any sums hereby secured including present
or future loans, obligations and advances due by any one of the Debtor(s), or (d) fail to pay any
installment of any such debt when due or at maturity, or (e) in the event of any other defauit
s} become insolvent, be adjudicated bankrupt or
made defendant in bankruptcy or receivership proceedings, either State or
Mortgagee, in good faith believes that the prospe

security is impaired. or (R} failure to perform or th
agreement with the Mortagee, or the occurren other event of defauit
agreement or loan document entered into with the Mortga ) i

the Mortgagee, its Successors and assigns the

whole of all debts hereby secured may be declared
due and payable, without prior notice, and this

Mortgage shall be subject to foreciosure whereupon
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Mortgagee or its agénts, attorneys or assigns are hereb

possession of the Property herein described and, with or without taking possession, are further
authorized and empowered to sell said Property, hereby conveyed, at auction for cash to the
highest bidder at the courthouse door of the county courthouse of any county wherein any of the
Property hereby conveyed is situated, first having given notice thereof by publication once a week

for three successive weeks in any newspaper then published in each county in which any part of

said land is situated; {and if no newspaper is then published in said county or counties, publication

In @ newspaper having general circulation therein shal suthice). In the event of such sale the
Mortgagee, or its successors and assigns, are authorized to purchase the said Property or any part
thereof as if strangers, and the auctioneer Cr person makin

g the sale is hereby expressly
empowered to execute a conveyance in the name(s) of the Mortgagor(s) and Mortgagee, or its
SUCCESSOrs or assigns, to any purchaser at such sale; and, out of the proceeds of said sale

Mortgagee shall first pay all expenses incident thereto, including reasonable and lawful attorneys'
fees; then retain enough to pay said debts with the interest thereon and ali other outstanding

indebtedness then owing to the said Mortgagee, its successors and assigns, and the balance. if
any shall be paid to Mortgagor(s) or any other party entitied thereto.

With respect to the Property, Mortgagor(s) has/have com
all times comply in all respect with all applicable laws

otherwise), rules, regulations. orders, permits, licenses. ordinances, judgments, or decrees of all
governmental authonties (whether Federal, state, local or otherwise), including, without limitation,
ail laws regarding public health or welfare, environmental p

composition of product, underground storage tanks, toxic
hazardous substances, hazardous materials !

y authorized to immediately take

plied, is/are in compliance, and will at
(whnether statutory, common law or

The Mortgagor(s) hereby grani(s), and will cause any tenants to grant, to Mortgagee, its
agents, attorneys, employees, consultants, contractors, successors and assigns, an irrevocable

license and authorization, upon reasonable notice, to enter upon and inspect the Property and
facilities thereon, and perform such tests, including wi imitati j j

groundwater testing, and other tests which may physically in

Mortgagor(s) agree(s) to indemnify and hold Mortgagee, its directors, employees, agents,
Successors and assigns, harmiless from and against any and all claims, losses, damages,

, jJudgments, administrative orders, remedial action requirements,

(including, but not limited to, attorneys' fees and expenses incurred by Mortgagee in and for this
indemnity), arising directly or indirectly, in whole or in part, out of any failure of Mortgagor(s) to
comply with the environmentat representations, warranties and covenants contained herein.

Mortgagor's(s') representations, warranties, covenants and indemnities contained herein shall
survive the occurrence of any event whatsoever, including, without limitation. the satisfaction of the
promissory note secured hereby, the reconveyance or foreclosure of this Mortgage, the

acceptance by Mortgagee of a deed in lieu of foreclosure, or any transfer or abandonment of the
Property.

To provide for payment of all debts secured by this Mortgage, Mortgagor(s) hereby assign(s) to
the Mortgagee all sums of money which are now due or hereafter may become due o

Mortgager(s) for claims. injury or damage to the Property from any cause, and also all sums which
are now due or hereafter may become due to Mortga

rentals under any oil, gas or other minerat lease now existing,

Mortgagor(s) on the Property described above and to assign payment of these sums to the
Mortgagee. Mortgagor(s) agree(s) to execute and deliver to the Mortgagee any further instruments
which the Mortgagee may require. At the Mortgagee's option, sums paid to it by virtue of this

assignment may be released by the Mortgagee to Mortgagor(s), and release of any such sums
shall not prevent the Mortgagee from receiving

I not released by the Morigagee to Mortgagor(s), such sums ma
debt owing to the Mortgagee, or if no matured debt exists, such sums may be applied as advance
payment of principal, according to the provisions of the promissory note described herein. Release

of this Mortgage of record shall automatically terminate the Mortgagee's right to recover any further
sums under this assignment.

, Income and other benefits of the Property
described aforesaid arising from the use or enjoyment of all or any portion thereof or from any

lease or agreement pertaining thereto (the "Rents and Profits”) are hereby absolutely assigned,
transferred and conveyed to Mortgagor(s) to be applied by Mortgagee in payment of the principal

cribed herein and all other
of any event of default as
and receive all Rents and Profits as
apply the amount so allocated first to the
€ and payable under the Promissory note

sums payable under or by this Mortgage. Prior to the happening
specified herein, Mortgagee shall have a license to collect
trustee for the benefit of the Mortgagor(s) and shall
payment of interest and principal and other sums du

described herein, and to the payment of all other sums payable under this Mortgage. Thereafter,
SO long as no event of default has occurred, the balance shall be distributed to the account of
Mortgagor(s). Nothing contained in this article or elsewhere in this Mortgage shall be construed to
make or render Mortgagee in possession unless and until Mortgagee actually takes possession of

ugh an agent or receiver. Upon the
nants to pay all future Rents and Profits
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Rents and Profits and does hereby appoint Mortgagee as its atorney in fact to demand, collect and
sue for the Rents and Profits coming due after the oceur:

rence of an event of Qefaglt. This
appointment is coupled with an

interest and is irrevocable. Mortgagor may also, at
seek the appointment of a receiver after

event of default and ai expenses of a
receivership shall be pald from the Rents and Profits and/or |
foreclosure.

all

ble attorneys' fees which Mortgagee might incur under

said leases or by virtue of this assignment, and from any and all claims and demands whatsoever

which may be asserted against Mortgagee thereunder or hereunder, and, without limiting the
génerality of the foregoing, ‘

nment, prior to any such default by
Mortgagor(s) and entry upon the Property described herei by Mortgagee by reason thereof, shail
not operate to place reésponsibility for control, care, management or repair of the Property
described aforesaid upon the M | j '

Mortgagor(s) shall not execute any lease of all or an
without the prior written cansent of Mortga

y portion of the Property described herein
and substance subject to the approval o

g€e and all leases entered into hereafter will be in form
f the Mortgagee.

Mortgagor(s) at all times promptly and faithfully perform or cause to be performed all the
and |

will
Covenants, conditions agreements contained in gl leases of the Property described aforesaid
NOW Or hereafter existing on the part of the lessor thereunder to be kept and performed.

I, at such time a receiver has not been appointed, any monies received or collected by
Mortgagee, its SUCCessors or assigns, by virtue of thig assignment, shall be apphed for the
following purposes, but not necessarily in the or

der named, priority and application of such funds
being within the sole discretion of Mortgagee, its successors and assigns:
1. To the payment of

1_ all necessary expenses for the Operation, protection and preservation of
the Property described aforesaid including the total and customary fees for Management services
and reasonable attorneys' fees.

2. To the payment of taxes levied

and assessed against the Mortgaged Property described
aforesaid as said taxes and assessment

S become due and payable.

3. To the payment of premiums due ang Payable on any insurance policy described aforesaid.

4. To the payment of instaliments of

_ principal and interest due on the herein described
Promissory Note as and when they become e

due and payable.

5. The balance 'emaining after payment of the above shall be paid to the then owner of record
of the Property described aforesaid,

Mortgagee may
ul _ , until all debts hereby secured have been paid in full. Al such
policies of insurance shall contain loss '

‘ / Payable clauses in favor of Mortgagee and the original of
such policies shall be deposited with Mortgagee.

[SRE N WTERIFLE 0 L N SO —
R TR FEN Rl ke’
'yl U "

_ Mortgage indebtedness.
. and proceed at its option to foreclose th |
hereby secured.

X ("RESPA"). Upon payment in full of aj! sums securegd by thi
requirement is no longer required as a ¢

ondition of any loan secured hereunder, Mortgagee shall
promptly refund to Debtor(s) or Mortgagor(s) *
requirement.
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It the land covered by this Mortgage is located in a

participation in a Federal Flood Insurance Program is required, Mortgagor agrees that upon receipt
of notification from Mortgagee and within the time period established by Mortgagee, Mortgagor will

obtain and maintain flood insurance in such amount as Mortgagee requires on alt buildings,
improvements, fixtures and any mobile home(s), now existing or hereafter erected piaced or
maintained on or in the mortgaged land described in this Mortgage, together with all other personal

property securing Mortgagor's obligations to Mortgagee and maintained on or in syuch buildings,
improvements or mobile home(

$), until the loans, future advances and alt other indebtedness
secured by the Mortgaged Land

and this Mortgage is fully paid. Morigagee may require Mortgagor
to obtain or maintain such flood insurance at

the time any loan{s) secured hereby are made or at
any time thereafter until the loans secured b

y such property are fully paid. Mortgagor agrees to
pay Mortgagee the cost of premiums and fees incurred with purchasing flood insurance for
Mortgagor, if Mortgagor fails to do so within the time period required by Mortgagee. At the option

of the Mortgagee, insurance funds may be used for reconstruction or repair of the destroyed or
damaged insured buildings and insurance funds not so used shall be applied on such part of the
iIndebtedness secured hereby as Mortgagee, in its sole discretion, may determine.

Mortgagor(s) agree(s) not to abandon the Property, not to commit waste, to use the Property in
a good and husbandlike manner for lawfu: purposes only,

and to keep the Property in a good state
of repair. 1t is further agreed that in the event the Mortgagor(s) fail(s) to keep the Property, or any
part thereof in a good state of repair, the Mortgagee shall have the right, at its option, to make

needed repairs or improvements and such expenditures shall become part of the debt secured. it
is further agreed that Mortgagee may make inspections of the Property at any time without notice.

Mortgagor(s) and Debtor(s) further agree that if at any time hereafter, the Mortgagee shall for
any reason employ agents or attorneys in connection with this Mortgage, or the enforcement of this

Mortgage, including, but not limited to, retention of counsel for representation of the Mortgagee in
any proceeding arising out of, or in connection with a bankruptcy action filed by or against this
Mortgagor, including, but not imited to retention of counsel for re

presentation of the Mortgagee in
any proceeding arising out of, or in connection with a bankruptcy action filed by or against the
Debtor(s) or Mortgagor(s), or in connection with any matter affecting the title, or right to possess
the said Property, Mortgagor(s)/ Debtor(s) agree(s) to pay all reasonable costs and attorneys’ fees
in connection with such representation and such costs and attorneys' fees shall be included as part
of the obligation secured hereby.

, ds used herein in the masculine
gender include feminine and the neuter, and the singular includes the plural and the plural the
singular. Whenever used. the term "Debtor(s)" shall include all debtors collectively and any one of
the debtors individually, and all liability shall be joint and s

everal. Whenever used, the term
"Mortgagor(s)" shall include all mortgagors collectively and anv one of the mortgagors individually,
and all liability shall be joint and severa! Whenever the terms "Debtor(s)" and "Mortgagor(s)" are

used together, all liability to each debtor and mortgagor shall be joint and several

This Mortgage and the Obligation secured hereby is sub

ject to the provision of the Farm Credit
Act of 1971, (12 USC 2001, et seq.) as amended and supplemented from time to time.

The laws of the State of Alabama witt govern this Mortgage and the debts secured hereby.
THIS MORTGAGE SECURES PRE-EXISTING AND SUBSEQUENT DEBTS.

‘E_ If marked then Mortgagor(s) do(es) hereby represent and covenant that the herein described
roperty does not constitute Homestead Property within the meaning of Section 68-10-3 Code of

Alabama (1975). In the event the foregoing box is not checked, Mortgagor represents that the
Property constitutes the Mortgagor's homestead. and by his/her execution hereof does hereby
waive and relinquish any and all claims of exemption under the Constitution and laws of the state

of Alabama, including but not limited to, the homestead exemption under Section 6-10-2 et seq.
Code of Alabama (1975)

JURY WAIVER. MORTGAGEE AND DEBTOR HEREBY KNOWINGLY. VOLUNTARILY AND
INTENTIONALLY WAIVE THE RIGHT EITHER MAY HAVE TO TRIAL BY JURY IN RESPECT TO
ANY LITIGATION BASED HEREON. OR ARISING OUT OF, UNDER OR RELATED TO THIS
MORTGAGE, ANY LOAN DOCUMENT AND ANY AGREEMENT CONTEMPLATED TO BE

EXECUTED IN CONJUNCTION HEREWITH, OR ANY COURSE OF CONDUCT, COURSE OF
DEALING, STATEMENTS. (WHETHER VERBAL OR WRI

PARTY. DEBTOR ACKNOWLEDGES THAT THIS WAIVE
INDUCEMENT TO THE MORTGAGEE

MORTGAGEE WOULD NOT HAVE EX
WAIVER, AND THAT DEBTOR HAS BEEN REPRESENTED

THIS MORTGAGE IS EXECUTED BY THE MORTGAGO
"MORTGAGEE" AS USED HERE!N SHALL INCLUDE,
First South Farm Credit, ACA

R IN FAVOR OF, AND THE TERM

, FOR ITSELF

AND AS AGENT/NOMINEE FOR ANY PARTY PURSUANT TO A MASTER

AGREEMENT
AMONG IT AND ITS WHOLLY-OWNED SUBSIDIARIES
First South Farm Credit, FLCA AND
) , AS THEIR
INTERESTS MAY APPEAR.
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IN WITNESS WHEREOF the D
, ebtor(s .
name(s) and seal(s) this 24th day.of Aow j(“1) and Mﬁgg?gor(s) has/have hereunto signed their

(SEAL)

) (SEAL)

(SEAL)

. (SEAL)

(SEAL)

(SEAL)

- ] (SEAL)

(SEAL)

- : (SEAL)

- (SEAL)
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INDIVIDUAL ACKNOWLEDGEMENT

COUNTY OF DO RS \
4 oo
, the undersigned authority, a Notary Public for said State and County, hereby certify that ot %
Jdeffrey B, Best and his wife, Elizabeth A _Besgt : P %%ﬁ
| ] _ Log g8
SRAE2Q
N =>m O3
- | 2B ShE
TrERX
whose name(s) isfare signed to the foregoing Mortgage, and who is/are known to me, m g{ﬁ T g
acknowledge before me on this date, that. being informed of the contents of the within Mortgage, M < @3 g
ne/she/they executed the same voluntarily on the day the same bears date. ;}% % E % %&

! <y -
_ e

Given under ry name and seal this 24th day of April . 2017 o % §
Notary Public ([ ¢ £ o | =

My Commission Expires: £ /ZL &

CORPORATE* PARTNERSHIP* ASSOCIATION ACKNOWLEDGEMENT
THE STATE OF

}
COUNTY OF }
|, the undersigned authority, a Notary Public for said State and County, hereby certify that
and
whose name(s)
as _and of
is/are signed to
the foregoing Mortgage, and who is/are Known

10 me, acknowledged before me on this date, that,
the within Mortgage, he/she/they executed the same voluntarily
day the same bears date for and as the act of said

being informed of the contents of
and with full authority on the

L

Given under my name and seal this day of

Notary Public

My Commission Expires:

INDIVIDUAL ACKNOWLEDGEMENT
THE STATE OF

}
COUNTY OF }

|, the undersigned authority, a Notary Public for said State and County,

A

hereby certify that

Given under my name and seal this day of

Notary Public

My Commission Expires:

First South Farm Credit, ACA as agent/nominee
Loyd Thomas  NMLS ID# 1142679
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LEGAL DESCRIPTION
EXHIBIT "A"

» Range 1 West, Shelby County, Alabama, said point being the

North 89 deprees 43 mi
Nort . : : g nutes 22 seconds East |
orth boundary of said quarter-quarter section, for a distance of 412.12 feet; thence proceed S{mt?.'lS 6$l§:ggrt: 44

minutes §7 seconds West for a distance of 1 757.50 £
’ eet; th .
West for a distance of 3§82.81 feet; thence proce 30 desinns oo oouth 39 degrees 22 minutes 10 Seconds

230.53 feet; thence proceed North 24 degrees 00 mi

proceed North 00 degrees 00 minutes 40 seconds W i
) est for a dist ,
degrees 43 minutes 13 seconds East to the Point of Beginning. stance of 499.74 feet; thence proceed North 88

The above described land is iocated in the NW 1/4

of th ‘ - :
of the SE 1/4 of Section 31, Township 21 South € SW 1/4, in the NE 1/4 of the SW 1/4 and in the NW 1/4

Range 1 West, Shelby County, Alabama,

Signed o Identification

Filed and Recorded

. \F-} - J:‘UC;';‘; | Official Public Records
: ..S-‘- : ..-} Judge James W. Fuhrmeister, Probate Judge,
%) / ? 'i ‘ County Clerk
*i ,I' ) " Shelby County, AL
Q, g S 04/26/2017 12:51:34 PM
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