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FAHA Casa No, T '
State of Afabama MORTGAGE ; 011-8107326-703-2038 J

MIN 1004648-3000017445-5
MERS PHONE #: 1-888-679-6377

THIS MORTGAGE ("Security Instrument”) is given on  May 13, 2015. The Grantor is
RHONDA E MERRILL. AND LYNDA S SEARS, JOINT TENANTS
UNMARRIED PERSONS
("Borrowern,

"MERS” Is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s sucecassors and assgns. MERS is the mortgagec under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO Box 2026,
Flint, Ml 48501-2028, tel. {B88) 879-MERS.

Firet Liberty Financlal Group, LLLC, a Limited iablity Company

("t.ender”) is organized and
oxisting under the laws of Kentucky,

and has an address of 9520 Ormsby Station Raoad, Suilte 20, Louisvilla, KY 40223.

Borrower owes Lender the principal sum of TWO HUNDRED TWELVE THOUSAND EIGHT HUNDRED SIXTY NINE
AND NO/MOp*** s avrrnasecnsrssrcntrenatssnsnrreren Nojiax (U.S. $212,869.00 :
This debt is evidenced by Borrower's note dated the same date as this Security instrument (“Note™), which provides for
monthly payments, with the full debt. if not paid earlier, due and pavable on June 1, 2045, This
Security Instrument secures o Lender: (2} the repayment of the debt evidenced by the Nots, with interest, and afl renewals,
extensions and modifications of the Note: {b) the payiment of all other sums, with interest. advanced under paragraph 7 fo
protect the securty of this Security instrument; and (c) the performance of Bomower's covenants and agreements under this
Security Instrument and the Note. Forthis purpose, Barrower irrevocably mortgages, grants and conveyes toc MERS {solely
as nominee for Lender and Lender’s successors and assigns) and to the successars ang assigns of MERS, with power of
sale, the following dascribed property jocated in - Shelby County, Alabama:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #; 03 8 34 0 0069 034.000

Subject to: Al casements, rastrictions and rights of way of record.

The proceeds of this loan have been applied to the refinance of the property hereln described.

which has the address of 6187 MIH Creck Drive, Birmingham,
[(Street, City],
Alabama 35242 ("Property Address™):
[£p Cude]

TO HAVE AND TO HOLD this property unto MERS (salely as nominee for Lender and | ender's successors and
assigns) and to the successors and assigns of MERS, forever, together with alt the improvements now or hareafter
érected on the property, and all easements, appurienances and fixtures now or hereafter a part of the property. All
feplacements and additions shail giso be covered Dy this Security Instrument. All of the foregoing is referred 10 In this
Security instrument as the “Praperty.” Bamower understands and agrees that MERS holds only legal title to the Interesis
granted by Borrower in this Security instrument, but, if necessary 16 comply with law or custom, MERS {as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those Interests, including, but not

fimited to, the right to foreclose and sel) the Property; and to lake any action required of Lender including, but not mi

1o, releéasing and canceling this Security instrument.
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EXHIBIT A

Lot 76, according to the Survey of Greystone Farms, Mill Creek Sector, Phase 1, as
recorded in Map Book 22, page 25 in the Office of the Judge of Probate of Shelby County,
Alabama.
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BORROWER COVENANTS that Borrower is [awfully seized of the estate hereby conveyed and has the right {a
mortgage. grant and convey the Property and that the Property Is unencumbered, excopt for encumbrancas of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjectto any -
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction {o constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agreea as follows:

UNIFORM COVENANTS, |

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, insurance and Other Charges. Borrower shall indude in each monthly payment,
together with the principal and inlerest as set forth in the Note and any late charges, a sum for {a} laxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and
(c) premiums for insurance reguired under paragraph 4, In any year In which the Lender must pay a mortgage Insurance
premium 10 the Secretary of Housing and Urban Development ("Secretary™, or in any year in which such premium would
have been required if Lender stili held the Security Instrument, each monthly payment shall also include eithor: (i) a sum
for the annual morigage insurance premium {o be paid by Lender to the Secretary, or (i) a monthly charge instead of
2 mortgage insurance premium If this Security instrument is held by the Secretary. in a reasonable amount to he
determined by the Secretary, Except for the monthly charge by the Secretary, hese itoms are called “Escrow llams”
and the sums paid to Lender are calied “Escrow Funds.”

Lender may, at any time, collect and hald amounts for Escrow ltems in an aggrogate amount not to exceed the
maximum amount that may be required for Borrowar's escrow account under the Real Estate Settlemont Procadures
Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 1024, as they may be amended
from time to ime ("RESPA”), except that the cushlon or reserve pennitted by RESPA for unanticipated disbursements
of disbursements before the Borrower’s payments are avallable in the account may not be based on amounts due for
the mortgage insurance premium.

If the amounts held by Lender for Escrow Hems exceed the amounts permitted to be held by RESPA, Lender shall
account 1o Borrower for the excess funds as required by RESPA, if the amounts of funds heid by Lender at any time is
not sufficient to pay tho Escrow tems when due, Lender may notify the Borrower and require Barrower to make up the
shortage as permitled by RESPA.,

The Escrow Funds are pledged as additional security for all sums secured by this Security instrument. if Borrower
tenders lo Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining
for aB installment #ems {(a), (b), and (¢} and any mortgage insurance premium installment that Lender has not become
odhgated 10 pay to tho Sacretary, and Lender shall promptly refund any excess funds to Borrower. Immediatsely prior
to a 1oreciosure ssle of the Property or ts acquisition by Lender, Borrower's accourt shall be credited whh any balance
remaining for all instaliments for items (a), (b}, and (),

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secratary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;: .

Second, to any taxes, spaecial assessments, leasehold payments or ground rents. and fire, flood and other hazard
insurance premiums, as requirad;

Third, to interest due under the Note;

Fourth. to amortization of the principal of the Nate: and

Fifth, to late charges due under the Note. -

4. Fire, Flood and Other Hazard Insurance. Borrower shall Insure all improvemants on the Property, whether how
in existence or subsequently erected, against any hazards, casualties, and conlingencies, Including fire, for which
Lender requires insurance. This insurance shall be maintained In the amounts and for the periads that Lender requires.
Borrower shall also insure afl improvements on the Property, whether now in existence or subsequently erected, against
1085 by floods to the extent required by the Secretary. All insurance shall be caried with companies approved by Lender,
The insurance palicies and any renewals shall be held by Lender and shall include loss payable Clauses in favor of, and
In a form acceptable to, Lender,

in the event of loss, Borrower shall give Lender immediate notice by mall. Lender may make proot of loss if not made
promptly by Borrower. Eachinsurance company concemed is hareby authorized and directed to make payment for such
loss directly to Lender, instead of to Borrewer and to Lender jointly. Ali or any part of the Insurance proceags may be
apphied by Lender, at its oplion, either {a) to the reduction of the indehtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal,
or (b) 1o the restoration or repair of the damaged Property. Any application of the procecds to the principal shall not
extend or postpone the dus date of the monthly payments which are referred to in paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to pay alf outstanding indebledness undor
the Nole and this Security Instrument shall be paid to the enlity legally entitled thereto.

in the event of foreciasure of this Security Instrument or other transfer of fitle to e Property that extinguishes the
indebtedness, afl right, title and intereet of Borrower in and to insurance policies in force shall pass {o the purchaser.

3. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Applicatian;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal reskdence within sixty days after
the axecution of this Securily Instrument {or within sixty days of 8 {ater sale or transfer of the Proporiy) and shalf continue o
occupy the Property as Borrower's principat residence for at least one yesr after the date of gccupancey, uniess ender
determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist which are

beyond Bomrower's control. Barrower shall notify Lender of any extenuating circumstances. Bamower shall not commit waste
ot destroy, damage or substantially change the Praperty or allow the Property to deteriorate, reasonable wear and tear
excepted. Lender may Inspect the Property if the Property is vacant or abandoned or the loan is in dofaull. Lender may take
reasonable action to protect and preserve such vacaint or abandoned Froperty. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including. but not imited
to, représentations conceming Borrower's occupancy of the Property as a principal residence. If this Securty Instrument
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property

leasehold and fee tile shall not be merged unless Lender agrees to the merger in writing. W
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6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connedtion with any
condémnation or other taking of any part ¢f the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtodnese that remains unpad under the Note and this
Security Instrument. Lender shaill apply such proceeds to the reduction of the indebtedness under the Note and this Secunty
Instrument, first to any delinquent amounts appfied In the order provided In paragraph 3, and then to prepaymeant of principal,
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred to in paragraph 2, or change the amount of such payments. Any excess proceseds over an 3mount regutired o
pay ai outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entiled theretp.

7. Chargoes toBorrower and Protection of Londer's Rights in the Property. Borrower shall pay alf governmental
or municipal charges, fines and impositions that are not included In paragraph 2. Borrower shall pay these obligations
on time direclly to the entity which is owed the payment_If failure to pay would adversely affect Lender’s interest in the
Property, upon Lender’s request Borrower shalt promptly fumish to Lender receipts evidencing these payraents.

i Borrower fails to make these payments or the payments required by paragraph 2, or fails 10 perform any. other
covenants and agreements contained In this Security Instrument, ar there Is a Jegal proceoding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to profect the value of the Property and Lender's rights
in the Froperty, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Securnity instrument, These amounts shall bear interest from the date of disbursament,_ at the Nate rale,
and at the option of Lender, shsall be immediately due and payable. SR

Borrower ehall promptly discharge any lien which has prlority over this Secusity Instrument uniless Borrower {d)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcsement of the lien in. legal proceedings which in the Lender’s oplnion
operate 1o praven! the enforcement of the lien; or {c) secures from the holder of the lien an agresment satisfactory to

Lender subordinating the lien to this Saecurity Instrument. If Lender determines that any pant of the Propertty is subject

to a #ien which may atltain pricrily over this Securlty instrument, L ander may give Bomrower a notice {dentifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,
8. Fees. Lender may collect fees and charges authorized by the Secrelary.
9. Grounds for Acceleration of Debt. .
{(a) Default. Lender may, except as limited by regulations issued by the Secretary. in the case of payrnmeni
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
() Botrrowar defauits by fafling to pay in full any monthly payment required by this Security Instrument prior
to ur on the due dato of the next monthly payment, or o .
(i} Borrower defaulls by failing, for a period of thirly days, to perform any other obligations contained in this
Secusity Instrument. o
({b) Sale Without Credit Approval. Lender shall, if permitted by applicable law {including Section 341(d) ofihe
Gam-St. Germain Depository Institutions Act of 1882, 12 U.8.C. 1701j-3(d)) and with the prior approval of the
Sacretary, require immediate payment in full of all sums secured by this Security Instrument if:
() Al or part of the Property, or a beneficial inferest in a trust awning all or part of the Property, is sold or
otherw|se transfened (other than by devise or descent), and

(3} The Property is not occupied by the purchaser ur grantee as his or her principal residence, or the-

purchaser or grantee do¢s $0 occupy the Property but his or her credit has not been approved In accordance
with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender te require immediate payment in full, but
Lender does not require such payments, Lendar does not walve its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. in many circumstances ragulations issued by the Secrotary will imit Lender's
nghts, in the case of paymernt defaulls, to require immediate payment In fufl and forecioss if not pald, This Security
Instrument does not authorize acceleration or foredlosure it not permitted by ragulations of the Secretary,

(e} Mortgage Notinsured. Borrower agress that if this Security Instrument and the Note are not dsterrined -

to be eligible for insurance under the National §{ousing Act within 60 days from the date hereof, Lender may,
at its option, require immediate payment in full of all sums secured by this Security Instrument. A written
statement of any authorized agent of the Secretary dated subseguent to 60 days {rom the date hereof, dedlining
to Insure this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing. this aption may not be exercised by Lender when the unavaitability of insurance
is sololy due to Lender's fallure {0 remit a mortgage insurance premium to the Sacretary. :

10. Reinstatement. Borrower has a right to be reinstated i Lender has reguited immediate payment in full because
of Borrower's failure to pay an amount due under the Note or this Securily instrument. This right applies even after
toreciosure proceedings are instituted. To reinstate the Socurity Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure cosis and reasonable and cusiomary atlorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Securlty Instrument and the
obiigations that it secures shalt remain In effect as if Lender had net reguired immediate payment in full. However, Lender
is not required to pemit reinstatement if: {f) Lender has accepted reinstatement afier the commencement of fareciosure
proceedings whhin two years immediately preceding the commencement of a current foreclosure proceeding, (i)
reinstatement will preciude foreciosure on different grounds in the future, or (i) reinstatement will adversely affect the
priority of the llen created by this Security Instrument.

11. Borrower Not Reieased; Forbearance Ry Lender Not 8 Walver, Extension of the time of payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the Bability of the original Botrower or Borrower's s uccessarin interest.
Lender shall not be required to commence proceedings against any successor In interest of retuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
maade by the original Borrowar or Borrower's successors in interest. Any forbearance by Lender In exercising any right
or remady shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
prowvisions of paragraph S(b). Borrower's cavenants and agreements shall be joint and sevaral. Any Bomrower who
co-signs this Security instrument but does not execute the Note: (@) Is co-signing this Security {nstrument only t
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument: {
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71
not personaily obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrowar may agree o extend, modify, forbear or make any accommodations with regard to the terms of this Security
tnstrument or the Nate without that Borrower’s consent. | |

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first ddass mall usless applicable law requires use of anather method. The notice shall be directad to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall ba givan by first class maitl o
Lender’s addrese stated herein or any address Lender designates by notice to Borrawer. Any notice provided for in this
Secunty instrument shall be deemed o have been given to Borrower or Lendar when given as provided in this paragraph.

14. Goveming Law; Severability. This Security instrument shall be govemed by Federal law and the law of the
yarisdiction in which the Property Is located. In the event that eny provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall nat affect other provisions of this Securty Instrument or the Note
which can be given effect without the conflicting provislon. To this end the provisians of this Secunty Instrtument and
the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Se curity Instrument,

16. Hazardous Substances. Borrower shall not cause or permit the presencs, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyorie else to do, anything affecting
the Property that is in violation of any Eavironmental Law. The praceding two sentences shall not apply {0 the presence,
use, or storage on the Proparty af small guantilies of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. iawsuft or other acticn by
any governmental or regulatory sgency or private party invoiving the Property and any Hazardous Substance of
Environmerntal Law of which Borrawer has actisal knowledge. If Borrower leams, or Is notified by any govermmentsal or
regulalory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances™ are those substancss dafined as toxlc or hazardous
substances by Environmentat Law and the following substances: gasoline, Kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile sotvents, materials containing asbhestos or formaldehyde,
and radioactive matenrals. As used in this paragraph 16, “Environmental Law™ means federal laws and laws of the
junisdiction where the Property is located thet relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foliows:

17, Assignment of Raents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes L.ender or Lender’s agents to collect the rents end revenues and hereby directs each
tenant of the Property to pay the rents to Lernder or Lender's agents. Hawever. prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Bormrower shalt collect and recaive all rents and
revenues of the Property as trustee for the benefit of Lender and Borrower, This asslgnment of rents constitutes an absolute
assignment and not an assignment for additional security only.

It Lendar gives notice of breach to Borrower: (a) all rents received by Borrower shajl be held by Borrower as trusise
- for benetit of Lender only, to be applied o the sums secured by the Security Instrument; {b) Lender shalil be entitled to
collect and receive ali of the rents of the Praperty; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’'s written demand to the tenant. |

Borrower has not executed any prior assignment of the rents and has not and wili not perform any act that would
prevent Lender from exercising its rights under this paragragh 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed recsiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any dsfault or invalidate any ofber right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid In full.

18. Foreclosure Procedure, If Lender requires immediate payment In full under paragraph 9, Lender may
invoke the power of sale and any other remedies permitted by applicable law. Lender gshal he erditied to coliect

all expenses incurred In pursuing the remedies provided in this paragraph 18, including, but not iimited to,
reasonable attorneys’ fees and costs of title evidencge.

it Lender invokes the power of sale, Lender shall give a copy of 2 notice to Borrower in the manner provided
In paragraph 13. Lender shall publish the notice of sale once a waek for three consecutive weeks in a newspaper
published In Shelby County, Alabama, and thereupon shall scil the
Property to the highest bidder af public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deed conveying the Froperty. Londer or its designes may purchase the
Property at any sale. Borrowsr covenants and agrees that the proceeds of the sale shal! be applied in the
following order: (a) to all expenses of the sale, including, but not limited 1o, reasonable attornpeys’ fees; (b) to
ali sums secured by this Security Instrument; and (¢) any excess to the parson or persons legally entitied to it.

{t the Lender’s Interest In this Security instrument is held by the Secretary and the Secretary requires
immediate payrent In full under Paragraph 9, the Secretary may invoke the nonjudiclal power of sale provided
in the Single Family Mottgage Foreciosure Act of 1994 ("Act”) (12U.5.C. 3751 et seq.) by requesting a foreclosure
commissicner designated under the Act to commence foreclosure and to sell the Property as provided in tho Act.
Nothing in the preceding sentence shail deprive the Secretary of any rights otherwise avallable to a [ endar under
this Paragraph 18 or applicable jaw.

19. Release. Upon payment of all sums secured by this Security instrument. Lender shall release this Security
Instrument withoul charge to Borrower. Borrower shall pay any recordation ¢costs.

20. Walvers. Borrower waives all rights of homastaad exemption In the Property and relinquishes all rights of curtesy
and dower in the Property.

21. Ridars to this Security instrument. if one ormore riders ate oxacuted by Borrower and racorded together with
this Secunty Instrumeont, the covenants of each such rider shall be incorporated Into and shall amend and supplement
the covenants and agreements of this Security instrument as Fthe rider(s) were a part of this Securlty Instrument,
[Check applicable box(es)]
|_] Condominium Rider "1 Growing Equity Rider X} Planned Unit Development Rider
[ ] Graduated Payment Rider ] Other{s) [specify]
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BY SIGNING BELOW, Borrower accepts and agroes to the termes eontained in this Security instrument and in any
nider(s) executed by Borrower and recorded with ft.

VWhHnesses:

e

)
4/ /

! -’ 4

"

Ao, € “7H NN , / ' 5/13/15  (Seat)

RHONDA E MERRILL DATE
57 gf———-‘—— 513115 (geay)
LYNDA 8 SEARS

; DATE

State of ALABAMA |
County of SHELBY )

On this 13th day of MAY, 2015,1,  ROBERT O. MCNEARNEY, ill

: . _Aa Notary Public in and for said
county and In said state, horeby certify that RHONDA E MERRILL AND LYNDA S SEARS, whose name(s) isfare
signed to the foregoing conveyance, and who Is/are known to me,

acknowledged before me that, being
informed of the contents of the conveyance, helshe/they executed the same voluntasily and as hisfher/their act
on the day the same bears date. |

Given under my hand and seal of office this 13th day of M 15.

Notary Public

A =X :’ ‘ i
i - 3 :
é -;Q; . s % o My Commission Explres:

-~ ‘& _,"'- . e
o, N RS
f‘,’

‘s

M
9;& ' E A ‘:@%%:ﬁ“
Lender: ng,ﬁ" anclal Group, L1.C
NMLSI1D: 1

Loan Originator: Scott Alexander Sherman
NMLS ID: 390967
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FHA Case No.
011-8107326-703-2038

5713115

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER iIs made this 13th P day of
May, 2015, and is incorporated into and shall be deemed Yo Aiend and
supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of the

same date given by the undersigned (“Borrower”) to secure Borrower’s Note ("Note™) to
First Liberty Financial Group, LLC, a Limited Liabliity Company

(‘Lender”) of the same date and covering the Property described in the Security
Instrument and located at:

6107 Mill Creek Drive

Birmingham, AL 35242.

The Property Address is a part of a planned unit development ("PUD"} known as
Greystone Farms

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. 5o long as the Owners Association (or equivalent entity holding title to common
areas and factlities), acling as trustee for the homeowners, maintains, with a
generally accepted insurance carrier, @ “master” or “blanket” policy insuring the
property located in the PUD, including all improvements now existing or hereafter
erected on the mortgaged premises, and such policy is satisfactory to Lender
and provides insurance coverage in the amounts, for the periods, and against
the hEZﬁl;dS Lender requires, including fire and other hazards included within
the term “extended coverage,” and loss by flood, to the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Secu-
rity Instrument for the monthly payment to Lender of ane-twelfth of the yearly
premium instaliments for hazard insurance on the Property, and (i) Bomrawer's
obligation under Paragraph 4 of this Security Instrument to maintain hazard
Insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy. Borrower shall
give Lender prompt notice of any lapse in required hazard insurance coverage
and of any loss occurring from a hazard. In the event of a distribution of hazard
nsurance proceeds in lieu of restoration or repair following a loss to the Property
or 10 commoen areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid t0 Lender for application to the sums

secured by this Security Insirument, with any excess paid 1 '
entitled thereto. Y paid to the entity legally

B. Borrower promises to pay all dues and assassments imposed pursuant to the
legal instruments creating and govemning the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounis disbursed by Lender under this paragraph G shall
pecome additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender afg ree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment. 1
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LOAN #: 04-1003171%
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this PUD Rider.

5113115
W“ {Seal)
RHONDA E MERRILL " DATE
s-\qé;; o~ 5/13/15
B (Seal)

LYNIJAS S S DATE

o 7
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Filed and Recorded

\F}" :f:f',f; Official - Public Records

.:i‘- Ve \j Judge James W. Fuhrmeister, Probate Judge,
% /-' * ‘i ' County Clerk

*| 3 PR Shelby County, AL
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