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MORTGAGE

BEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined n Sections 3, 1],
13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section {6,

{ &) “Security Instruntent™ means this document, which is dated Aprll 14, 2817, together with all Riders to
this document,

{8} “Barrpwer” s STEPHEN H STRITIKUS, AN UNMARRIED MAN. Bormrower is the morigapor under
this Secunity Instrument.

{4 “HMERS™ is Morigage Elecironic Registration Systems, Ine. MERS 18 a separate corporation that s acting
solely as 8 nominge for Lender and Lender’s successors and agsigns, MERS is the morigagee under {his Securidy
fastrument. MERS is orpanized and existing under the laws of Delaware, and has an address and (elephone
pumber of RO Box 2026, Fling, MI 485381-2836, el (888) 679-MEKRDS.

{E}} S onder™ s GUILD MORTGAGE COMPANY, A CALIFORNIA CORPORATION. Lender 15 a
corporaiien organized and existing under the laws of CALIFORNIA. Lender’s address is 3898 COPLEY DRIVE,

SAN EHEGO, A 9211
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{8 “Noie” means the promissory note sipned by Borrowsr and doted Apeil B4, 2837, The MNote ststes that
Borrower owes Lender One Hundred Pighteon Thousand Seven Hundred Filty aand $/108ths Dollars {(US.
SIIR, 756,800 plos interest. Borrower has promised (o pay this debt in regular Peniodie Payments and o pay the debd
s fuald ot fater than Blay §, 2847,

{5} “Properdy™ means the property that s described below under the heading “Transier of Hights m the
Property.”
{4} “Hoan” means the debt evidenced by the Note, plus interest, any prepaynent charges and iste charges due

under the Note, and sll sums due under this Security Instrument, plug mierest,

L

(B} “Riders™ means sl Riders o this Security Instrument that are execuied by Bomowsr  The loliowing
Hiders are 1o be oxscuted by Borrower feheek boy as applicablels

i | Adiustable Rate Rider | | Condominium Rider | Second Home Rider
{ | Balloon Rider ] Planmed Unit Development Rider | ] Biweskly Payment Rider
i | 14 Foamily Rider L 1 Revocable Trust Rider

i | Oithes{s) [specify]

{1} “Apnlicable Law” means alf controlhing apphcable federsl, state and local statutes, regulations, ordinances
and administrative reles and orders {that have the effect of law) oz well ag all applicable fnsl, non-appeaiable
judicial opinions.

{J} “Community Association Dees, Fees, and Assessmenis” means all dues, loes, sssessmends and other
charges that are imposed on Borrower or the Property by a condominium associalion, Bomeowners association o
stmilar organization, |

{3} “Elecironic Funds Transfes” means any transfer of fnds, other thon a iransaction onginaied by check,
dralt, or sumilar paper instrument, wiuch i indtisted through an electronic fermunal, telephonie mstrument, computer,
of magnetic tape so a¢ (o order, insiruct, or authorize 2 Dnancial institution (o debit or oredit an acoount, Such tenm
includes, but is not inted 1o, point-of-sale {ronsfers, aulomated teller mochine transactions, iransiers mtinied by
iclephone, wire transfers, and auwtomaied clearinghouse transiers.

{i.} “Erorgw fewms” means those tems that are described in hechion 3.
{3V} “RFitsceliancous Proceeds™ mecans any compensstion, seitlement, sward of damages, or procesds pad by

any {hird party {other than insurance procecds paid under the coverages described in Seclion §) forr {5} damage (o,
or destruction of, the Property; (31) condemnation or other faking of all or any part of the Froperdy; {13} conveyance
in Hieu of condemnation; or {iv) misrepresentations of, or omissions ay io, the value andfor condition of the Property.

{4} “Jortgape Insurancs” means msungnce proteciing Lender against the nonpayment of, or default on, the
Loan.
{3} “*Perindic Paviment” means the regularly scheduled amount due for {1} principal and interest gnder the

MNobe, plus {2} any amounts under Section 3 of this Securily Instrument,

{83 “RESFA™ means the Real Estate Settlement Procedures Act {12 UBL 2601 et seq} and is
wnplementing repulation, Regulation X {12 CER Part 1824}, as they mught be amended from me 0 fime, or any
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pdditional or successor fegislation or regulation that poverns the same subject matier. As used in this Seeunty
Fastrusnent, “RESPA” refers fo all requirements and restrictions that are imposed in regard o g “lederally reiated
mortgage Joan” even if the Loan does not gualify as g “federally related mortgage loan”™ under RESFA.

{2} “Successar in Inferest of Borrower” means soy panly that has {sken title (o the Property, whellisr or nol
that party has assumed Bomrower’s obiigations under the Note and/or (his Security Insirument.

TRANSFER OF BIGHTS IK THE PROPERTY

This Security Instrumend secuves jo Lender: (1) the repayment of the Loan, and alf renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covensnts aad sgreersents under this Secuniy
festrumend and the Note. For this purpose, Borrower irrevecably mortgages, grasts and conveys to MERS {solsly as
nosminee for Lender and Lender’s successors and assipns) and to the sucoessors and assigns of MERS, with power of sale,
the foliowing described propenty focated m the

{sunty af SHELBY
{Recording Jurisdiction} (Name of Recording Jurisdictlion|

SEE ATTACHED EXHIBIT 4"
PIN & 232040082007 808
which currently has the address of 314 CEDAR GROUVE CIRULE
FStrestd
MAYLENE CAlshama 35514 {“Property Address™).
Y] {Zip Code!

TOGETHER WITH all the unprovements now or herealler erected on the property, amd all casements,
appuricnances, and fixtures now or hereafler o pant of the propesty. Al replacemenis and additions shall alxo be
covered by this Securily Instrument. Al of the foregoing is referred (o in this Securnity Instrument as the "Property.”
Rorrower undenstands and ngrees that MERS holds only legal ttle (o the interests gramied by Bomrower in this
Securiy Instrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and Lenders
successors and assigns) has the rightt o exercise say or all of those inlerests, including, but not fimuted to, the right
to foreciose and sell the Property: and 1o take any aclion required of Lender including, but not hnded (o, releasmg
and cancehing this hogurity Instrumend.

BORROWER COVENANTS that Borrower is lawfully seized of the esiple hershy conveyed snd has the
right i grant and convey the Property and that the Property is unencumbered, except {or encumbrances of record.
Borrower warrants and will defend generally the ttle to the Property against ail cloims and demands, subject 0 any

encumbrancss of recosd.

THIS SECURITY INSTRUMENT combines vmilorm covenanis for national use and snon-unifoimn
covenants with lnited variations by jurisdiction o consiituie o untform secounity mstrument covenng real propety.

UMIFORM COVENANTS. Bomower and Lender covenant and agres a5 infiows:

i, Pavment of Principal, Interest, Escrow {foms, Frepoyment Charges, and Lafe Charges,
Barrower shall pay when due the principal of, and interest on, the debt svidenced by the Note and any prepayment
charges and laie charges due under the Note, Borrower shall also pay funds for Escrow tems pursuant 1o Section I
Payments due under the Note and this Security Instrument shall be made i UL, currency. However, i any check of
ather instrument received by Lender as paviment under the Note or this Secunty Instrument 5 retumned {o Lender
unpaid, Lender may require that aay or all subseguent payments due under the Note and lus Secunty nstiumeni boe
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made m one of more of the {ollowing forms, as selected by Lender:  {a) cash; (b} money order; {¢} certified check,
bank check, dreasurcr’s chock or cashier’s check, provided any such check i dmwn upon an stiution whose
deposits are msured 0y 8 federal apency, instrumentality, or entiy; or () Electronic Funds Transiern

Pavments arg deamed received by Lender when received at the location desipnated in the Note or st such
other location a8 may be dessgnated by Lender in scoordance with the notice provisions in Section 15, Lender may
refurn any payvinent or parsal poyment i the payment or partial poymests arg insuflicient to bring the Loan curent,
Lender may accepl sny payment or pantial pavment insufficient to bring the Loan current, without waiver of any
righis hereunder of prejudice o iy righis 1o refuse such payment or partial paymenis in the fuure, but Lendor is ast
apiigaiod 10 apply sucl payraents a1 the time such payments are accepted. I each Periodic Payment is applied as of
s scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd
funds unlid Borrower makes payment {0 bring the Loan cumrent, I Borrower doey not do so within 8 reasonabls
period of tune, Lender shall cither apply such funds or retumn them o Bomrower. I not applied earlier, such funds
wiil be apphied (o the cutstanding principsi balance under the Note immediately prior (o foreclosure. No ofizet or
claim which Borrower might have now or i the futire agains! Lender shall relieve Bomower from making pavimenis
due under the Note and s Sccundy Instrument of performing the covenants snd agreements secured by this
Hecurty instnunent.

2. Applicatien of PFayments or Proceeds, Bxcept as otherwise deseribed in this Section 2, all payments
accepied and applied by Lender shall be applied in the following order of priceity: (a) mierest due under the Note;
(o) primeipal due under the Note; {o} smounts due under Section 3. Such pavments shall be applied o each Perindic
Paymend in the order in which i became due. Any remaining amounts shall be apehied first {o late charpes, second
to any other amounis due ander this Security Instrument, and then o reduce the principsl balance of the Note,

it Lender receives o payment from Borrower for ¢ delinguent Periodic Payment which inchudes a sufficient
amount {0 pay any bate charge due, the payment may be applicd to the delinguent payment and the late charge, 1f
nore than one Peniodic Payment & ontstanding, Lender may apply any payment received from Borrower o the
repayment of the Penodic Faymenty i, and o the extent thai, each payment can be paid in full To the extent that
any exeesy exmis after the payvment 15 apphied t© the full paymend of one or more Penodic Payments, such exoesy
may be apphed o any late charges due. Voluniary prepaymenis shall be applied first © any prepaymsend choargey and
thien as described in the Note.

Any spphication of paymenis, meurnse procesds, of Miscellaneous Proceeds to principal due under the
MNote shall not exiend or posipone the due date, or change the amount, of the Periodic Paymenis,

3. Funds {er bsorow Bems. Bomrower shall pay to Lender on the day Periodic Poyvmenis are due under
the Note, uniil the Noto s paid i Rell, g sum {the “Funds™} to provide for payment of amopunts due forr {3) taxes and
assessmenis and otiier ifoms wihich can attoin priordy over this Security lnstrument as o ben or encumbeance on the
Property; {b) leasshold paymenis or grousd renic on the Property, if any; {©) premiums for any and 3l insurance
sequired by Lender under Section 3; and {d} Morigage Insurance premiumg, i any, or any sums payable by
Bomrowsr o Lender in hieu of the payment of Mortgage Insurance premiums 1o secordanes with the provinions of
section 18, These doms are oalled “Bsorow Hems” Al onigination or at any Ume during the temm of the Loan,
Lender may require that Conununity Association Dues, Fees, and Assexsments, i any, be escrowed by Borrower,
and such ques, fees and assexsments shall be an Esceow liem, Borrower shall prompily furnish to Lender sl notices
of amounts to be patd under this Sechion. Borrower shall pay Lender the Funds fwr Escrow Hems unless Lender
walvey Horrowsr's obligation o pay the Funds for any or ail Escrow lems. Lender may waive Borrower's
abiigaiion o payv o Lender Punds jor any or alf bscrow {foms af any e, Any such waiver may only be in writing,
i the event of such waiver, Bomrower shall pay directly, when and where pavable, the amounis due for sany Escrow
Hems for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender
recelpiy evidencmg such payment within such time period oy Lender may require. Borrower's obligation o make
such payments and (o provide receipts shall for all purposes be deemed 1o be a covenant and agrecment contained in
this Secunty Insirument, as the phease “covensnt and agreemont” v used in Section 9. I Bomrower s oblipaied to
pay bsorow Hems directly, pursuant o a waiver, and Borrower faids {o pay the amount due for an Escrow liem,
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L ender may exercise iy nghts under Seetion ¥ and pay such amount and Borrower shall then be obligated under
Section @ to repay jo Lender any such amound. Lender may revoke the walver a5 0 any o ail Escrow ems at any
sinte by 2 notice given in accordance with Section 15 and, upon such revneation, Borrower shall pay lo Lender all
Funds, and i such amounts, (st are then regquired under s Sechion 3.

Lender may, at any tioe, collect and hold Funds in an amousd {a) sufficient (o permit Lender io apply the
Funds st the time specified onder RESPA, and (b} not © exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Fuads due on the basis of cumrent data and reasonable estimates of
cxpendiiures of Ruture Bserow Hems or otherwise m accordance with Appdicatle Law.

The Fundy shall be held n an mstitution whose deposiis are msured by 8 federal agency, insirumentality, or
entity {including Lender, if Lender is an instiiution whose deposite are so nsured) or i any bederal Home Loan
Hank. Lender shall apply the Funds to pay the Escrow Hems no laler than the time specified under RESPA. Lender
shall not charge Borrower for holding and applyving the Funds, annuslly analyzing the escrow account, or verilymng
the Escrow fems, undess Lender pays Bomrower mterest on the Funds and Applicable Law pormiis Lender o make
such 8 charge. Unless an agreemend is made in wnihing or Apphcable Law requires interest (o b paid on the Funds,
ender shall not be required 1o pay Borrower any interest or eammings o the Funds. Bormrower and Lender can agree
i writing, however, that interest shalf be paid on the Funds. Lender shall give o Borrower, without charge, an
annual socounimg of the Funds as regquirsd by BESPA.

{f there i 8 surplus of Funds held in escrow, a5 defined under RESPA, Lender shall account 10 Borrower foy
the excess funds in accordance with RESPA, I there 15 2 shorisge of Funds held i escrow, as dehined under
RESFA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay fo Lender the amount
necessary (o make up the shonage in accordance with BESPA, but in no more than 12 monthiy payments, It there s
a deficiency of Funds held in escrow, as defined under RESEA, Lender shall notfy Borrowsy as required by RESPA,
and Borrower shall pay to Lender the smount necessary (o make up the deficiency m sccordance with RESPA, but in
no more than 12 monthiy paymentds.

Upon payviment in fall of sl sums scourcd by this Secunity Instrument, Lender shall prompily refund (o
Borrower any Funds eid by Lender

4., Charges; Licms. Horrower shall pay ol toxex, assessments, charges, fmeg, and unposiions
atiributable to the Property which can atisin priorty over this Security Instrument, leaschold poyments or ground
sensis on the Property, if sny, and Community Association Dues, Fees, snd Asscssments, if any, 1o the oxient $hat
these stems are Escrow llems, Borrower shall pay them i the manner provided in Section 3.

Horrower shall promptly discharge any lien wiich has priority over this Security Iostrument uniess
Borrower: {a) agrees in wiiting 1o the payment of the obligation secured by the Hen in 2 manner socepilable io
{ender, but only so fong as Borrower is performing such agreement; {b) contests the hien in good faith by, or defends
against enforcement of the Hen in, lepal proceedings which n Lender’s opinion operate to provent the enforcement
of the lien while those procecdings are peading, but only until such procecdings are conchuded; or {o} secures from
the holder of the lien an aspreement satisfaciory (o Lender subordinating the lien to s Sccournity Instrument.  {f
Lender determaines that any part of the Property s subject 1o o Hen which can sitain priority over this Securnity
Instrument, Lender may give Bomower a notice ideniifving the hien. Within 10 days of the date on which that notice
1% piver, Borrower shall satisfy the len or take one or more of the setions sei forth sbove in this degtion 4.

Lender may reqguive Borrower i pay a one-time charpge for 8 real estale ax verthoation and/or reporiing
servise used by Lender i ooanechion with s Loan.

5. Property Insurance. Boerower shall keep the improvemonis now exisling or herealter erected on (e
Property insured against loss by fire, hazards included within the term “exionded coverage,” and any other hazards
inchuding, but aot Hmited to, carthquakes and floods, for which Lender requires insursnce. This msuranes shalf be
maintaimed m the amounis (ncluding deductible lovels) and for the penods that Lender reguires. What Lender
reguires pursuant (o the preceding seniences can change dunng the torm of the Loan,  The nsurance carisy
providing the insurance shall be chosen by Borrower subject to Lender's right to disspprove Bomrower's choice,
which right shall not be exercised waveasonably. Leander may rogquire Borrower 10 pay, in connection with this Loan,
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gither: {3} » one-time charge for flood 2one delvminabion, certification and tracking services;, or {b} & one- ~ERETRE
charpe for flood zone deiermination and certification services and subsegquent charges each Hime remappings of
similar changes oocur which reascoably might affect such determination or cortification.  Borrower shall abso be
reqpnmabk for the payment of any feey imposed by the Federa! Emergency Manaogement Agency in connection with

the review of any flood zone deternunation resulting from an abjection by Bomrower.
IF Borvower {ails to maintain any of the coverages desoribed above, Lender may oblam insurance coversge,

at Lendeor’s option and Bomower's expense.  Lender 5 under no obligation to purchase any partivuiar type or amoun
of coverage. Therefore, such coverage shall cover Lender, but might or might not prolect Borrower, Bomower's
gty in the Property, or the contents of the Property, against any risk, hazard or lability and might provide greater
or lesser coverape than was previously in effect. Bornwwer acknowledges that the cost of the insurance opvarage so
obtsined might sigmificantly exceed the cost of rasurance that Borrower could have obtained.  Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Bomower secursd by s Secunty
Insteament, These amounts shall bear interest at the Note rate from the date of disbursement angd shall be payabig,
with such interest, upon notice from Lender to Bommower regquesting payment,

Al insurance policies reguired by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such nolicies, shall include s standard mortgage clouse, sad shall name Lender ss mortgagee andfor as an
additional loss payee. Lender shall have the right t© fiold the Efﬁ{}ii{:ﬁﬂ% and renewal certificates. I Lender requires,
Horrower shall sromptly give to Leader alf receipts of paid premiurmes and renewal sotices, I Borrower obiains any

form of msuranee coverage, not otherwise regiupived by Lender, for damage (o, of destruction of, the Property, such
nobicy shall include o standard monigage clouse and shalf name Leader as monigagee andfor as an additional ioss

PAYEE.
In the event of foss, Borrower shall give prompt notice (o the insurance corrter and Lender. Londer may

make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in wriling, any

insurance proceeds, whether or not the underlying inswrance was required by Lender, shall e ﬁppﬂma:i {0 restoraon

or repair of the Property, f the restoration of repair 1§ ceononuically feasible and Lender’s securily 15 not lessened,

Dhuring such repair and restoration pesiod, Lender shall have the right o hold such insurance proceeds unid Lender
has had an opportunity 10 mspest such Property to casure the work has been completed {o Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disbunie proceeds for the repairs and
resioralion i a single pavimnent or in a scries of progress paymenis as the work is completed. Unless an agreement is
made i writing or Applicable Law requires interest 16 be paid on such insucance proceeds, Lender shall not be
required to pay Borrower oy inferest or eamings on such procesds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance procesds and shall be the sole obligation of Borrower. i
the restoration or repair s not economically feasible or Lender’s seourity would be lessened, the msurance procesds
shall be applied 1o the sums secured by this Securtty Instrument, whether or not then due, with the execess, if any,

said 1o Borrower, Such insurance procecds shall be applied i the order provided for sy Section 2.
if Borrower shandoas the Property, Loender moy file, negotiate and seithe any svailable fasurance claim and

related motiers. If Borrower does not respond within 30 days to 8 notive from Lender that the insurance carmier has
offered 1o settle a claim, then Lender may nepotinte and seithe the cipim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
agsipgns o Lender (2} Bomower's sights to any insurance proceeds in an amount nol 1o exceed the amounts unpad
under the Note or this Securidy Instrument, and (b} any other of Borrower's ﬂ&h'ﬁ {other than the right 1o any rehnd
of uncarned presdums paid by Borrower) under oll insurance policies covering the Property, msofar as such righits
are anplicable (o the coverage of the Property. Lender may use the insursnce procesds either {0 repair or restore the
Propenty or 10 pay amounts unpaid under the Note or this Security Instrumens, whether or not then due,

§. Oceupancy. Borrower shall cccupy, esiablish, and use the Property as Borrower’s principal residence
within 60 days shier the excoution of this Security fostrument and shall continue (o occupy the Froperty as
Borrower's principat residence for at least one vear after the dale of ovcupancy, unless Lender otherwise agrees in
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writing, which consent shall not be unreasonably withheld, or unless exienuating circumsiances exist which arc
bovond Bomower’'s contral.

7. Preseryvafion, Mamienssce and Profeciion of the Property: inspections. Bomower shall pot
destroy, damage or inpair the Property, allow the Properiy to deleniomte or comail wasie on the Property. Whether
or not Borrower 18 residing in the Propery, Borrower shall mainiain the Property 1 order {o provent the Property
from deterioraling or decreasing 18 value due (o #s condilion. Unless i 5 determined purssant 0 Section 5 hal
repair of restoratinn 15 not econmnically feasible, Borrowsr shall promptly repair the Propenty if damaged 1o avoid
further deteriomtion or damage. I insurence or oondemnation proceeds are paid in connection with damage o, or
the iaking of, the Properly, Bomower shall be responaibie {or repaining or rostoning he Property only if Lender has
released proceeds for such purposes.  Lender may dishurse proceeds for the repairs and restoration in a single
DAYIREN OF i 8 SCHes of progress paymenis as e work is compicied. If the insurance oF condemnaiion procecds
are nod suificiont {0 repair of restore the Property, Bomower is ol relieved of Bomrowsr's obligation for the
compietion of such repair o restoration,

Lender or s agen! may make reasonable eniries upon and inspections of the Property. I3t has reasonable
cause, Lender may mspect the indenior of the improvements on the Property.  Lender shall give Borrower nolice o8
the time of or prior {o such an interior inspection spocifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Losn application process,
BorTower OF any persons of endities acting ot the direstion of Bomower or with Bomower's knowledge or consent
gave materially false, misleading, or inacourats information or statements to Lender {or failed o provide Lender
with material information) in connection with the Losn. Material representations include, but are not limited to,
represeniations conceming Borrower's occupancy of the Property as Borrower's principal residence.

4. Protection of Lender’s Interest in the Properiy and Righis Under this Securily Instvament, I
{a} Bormower fails o perfoom the covenants and agreements contained in this Security Instrument, {b) there is a legal
procecding that might significantly aiffect Lender’s interest in the Property andior nighis under this Smumy
instrument {such as a procecding in bankmuptey, prohate, for condemnation or forfeiture, for enforcement of a ben
which may ailam priordy over this Seounily Instrument or (o enforce fows or repulations), of {¢} Bomrower has
abandoned the Property, then Lender may do ond pay for whatever is reasonable oF appropriaie 1o profgeel Londer's
anterest m the Property and rights under this Security instrument, incluging profeciing and/or assessmg the value of
the Property, sud securing and/or repairing the Propeniy.  Lender’s actions can itnchude, but are not limiled o
{a) paving any sums secured by a len which has prionily over this Security instrument; {b) appeanng i court; and
{c) paving reasonable siiomeys’ fees fo protect s interest in the Properly and/or nights under this Secunty
instrument, including s scourcd position in 3 bankrupicy proceeding.  Securning the Propeny includes, but i not
limsted to, entering the Property to make repairs, change locks, replace or board up doors and windows, drasn watey
from pipes, eliminate building or other code viclations or dangerous conditions, and have utilities wumed on or off.
Although Lendor may take achion ander ths Sechon 9, Londer does nof have (0 40 30 and 15 not under any guly or
shligation (o do so. [ is agreed that Londer incurs no lability for not isking say or all actions authorized under us
Section €.

Any amounis dishersed by Lender under this Xection 8 shall become addiional debt of Borrower seoured
by this Secursty Instrument.  These amounts shall bear miorest af the Node rate from the date of disbumsement and
shall be pavable, with such interest, upon sotice from Lender to Borrower reguesting pavment,

P this Secunty Instnement 15 on o leaschold, Boreswer shall comply with all the provisiong of the leass, If
Borrower scguires {ee titie o the Propery, the leaschold and the {=e titic shiall not merge uniess Lender agrees (o the

merger m wriling.

i, Dorigape Insursmce. f Londer required Mortgage Insurasce 85 o congdition of making the Loan,
Borrower shall pay the premiiums required to mantamn the Morigage Insurance e effect. I for any reason, the
Ploripage Insurance coverage required by Lender ceases 1o be available from the mosigage insurer thal previousiy
provided such insurance and Borrower was reguired (o make separately decipnated paymenis ioward the premums
for Mortgage Insurance, Borrower shall pay the premiums required to oblain coverage subﬂmntiaﬂy ﬂqmivaﬁiﬁni tor the
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dMontgage Insurance previousty in effect, at o cost substontially equivalent to the cost o Bomower of the Mornigage
Insurance previcusly i effect, from an altomate mongege nsurer selected by Lender, 1§ substantially equivalent
forteags Insurance coverage is not available, Borrower shall continuge {o pay to Lender the amount of the separately
designated payments that were due when the insurgnce coverage ceased {0 be in effect, Lender will secept, use and
refain these paymenis ag 3 nonerefundable loss reserve 0 licu of Morgage Insurance. Such loss reserve shail be
non-tefundable, notwithstanding the fet that the Loan s ulimately paid in full, and Lender shall not be reguired o
ray Borrower any inferest o eamings on such loss reserve, Lender con no bonger require joss reserve payments 3§
Mortgage Insurance coverage {0 the amount and for the period that Lender reguires} provided by an msurer selected
by Lender apain becomes gvailable, is oblained, and Lender requires separately designaied payments foward the
premiums for Mortgags Insgrance. I Leader required Moripage Insurance a8 a condilion of makung the Loan and
Borrower was required to make sepamaiely designaied paymenis toward the premmums for Mosigage Insurance,
Borrower shall pay the premiums required (o maindain Morigage Insurance in effect, or to provide & non-relundabis
foss reserve, uniil Lender’s requirement for Morigage Insurance ends i accordance with any wntien sgreement
between Borrower and Lender providing for such termination or until fermination s reguired by Applicable Law
Mothing i this Section 1 affects Borrowser's oblipation (o pay interest ot the rale provided in the Note,

Mortpage Insurance reimburses Lender {or any entity that purchases the Note) for certain osses 8 may
incur if Borrower does not repay the Loan as agreed. Borrower is not @ party (0 the Morlgage Insurance.

Muortgage insurers evaluale their total nsk on all such insurance in foree from time §0 Gme, and may epier
it agresments with other parties that share or modidy their risk, or reduce losses, These agreements gre on ey
and conditions that are satisfaciory (o the moripage insurer snd the other party {or pasties) o thess agreemenis,
These agrecments may reguire the morigage msurer 1o make payments using any source of funds that the morigage
imsurer may have mvailable {which may include funds obiained fron Mortgage Insurance prenaums),

Az g result of these spreements, Lender, any purchaser of the Note, another msurer, any reinsurer, any other
entity, or snyv affiliate of anv of the foregping, may receive {directly or indirectly) amounis that denve from {or
mipht be characterized as) 8 portion of Bomrewer's payments for Moripage insurance, w exchange for shanag or
modifing the mongape nsurer’s risk, or reducing losses. I such apreement provides that an affibiale of Lender
iakes @ share of the kuurer’s risk in exchange for a share of the premiums paid (o the insurer, the arrangement 8
aiten ermed "capive remsuranee.” Furthes:

{3} Any such sgreements will nod sffect the amounis (hat Borrower has spreed o pay fer Morigage
imsursnee, o any sthoer forms of the Loan, Such agreements will not increase the smoeuni Borrower will owe
for RMarteare Insurance, angd they will not eniitls Serrower ¢ any refund,

(b1 Any such spreements will not affect the rights Borrswer has ~ i any ~ with respect fon fhe
Morteage Insurance under the Homeowners Protection Act of 1998 or any ofther faw., These righis may
inelunde the riphi fo recsive corinin disciosures, {o request gnd obisin cancollntion of the RMorigagpe Insurance,
te have the Mortpape Insurance {orminsted ssimunsifeally, sadior to recesve 3 refung of any dMorigage
imsurance premivms that were unesrped af the time of such caneelintion or termination,

i1, Assipnment of Miscelloneous Proeceds; Forfelture. Al Miscellanecus Procecds are hereby
assigned 10 and shall be paid o Lender

If the Property is damaged, such Miscellsneous Proceeds shall be applied 1o restoration or repair of the
Properly, if the restoration or repair s coonmmically fcosible and Lender’s security 18 not lessened.  Uuning such
repair and restoration period, Lender shall have the right {0 hold such Miscellancous Proceeds until Lender has had
an opporiunity o inspect such Property (o ensure the work has been completed (o Lender’s satisfaction, provided
that such inspection shall be underiaken prompily.  Lender may pay for the repairs and restoration m 8 smgle
disbursement or i 3 series of propress pavimenis as the work is compleied. Unless an agreement s made in wriling
or Applicable Law requires interest (o be paid on such Miscellancous Proceeds, Lender shall not be requured (o pay
Borrower any inferest or camnings on such Miscellaneous Proceeds, I the restoration o repair 15 not ceonomically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
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ihis Sceurity Instnement, whether or not then due, with the excess, if say, paid 1o Borrowser, Such Miscellaneous
Proceeds shall be applied in the order provided for in Secion 2.

in the event of 8 total taking, destrection, or loss i value of the Property, the Miscellangous Procesds shall
he applied to the sums secured by this Secuniy Instrument, whether or not then due, with the excess, if any, pad {0
Borrower. '

in the event of a partial taking, destruction, or loss m value of the Property in which the taly market valoe of
the Property immediately before the partial taking, destruction, or loss in value 13 equal to or greater than the amound
of the sums secured by thix Secunity Instrument immedisiely before the partial taling, destruction, or ioss in value,
urtless Borrower and Lender otherwize sgree in writing, the sums secured by this Secunity Instrument shall be
reduced by the amount of the Miscellaneous Proceeds muitiplied by the folowing fraction: {8} the toial amound of
the sums secured mnmedistely before the partial takmg, destruction, or koss i value divided by {b} the fawr market
vilue of the Property immediately before the partial taking, destruciion, or loss in value, Any balance shall be paid
i Borrowsr.

int the event of 2 partial taking, destruction, or loss in value of the Property in which the faw market value of
the Property immediately before the pantial taking, destruction, or foss in value is less than the amount of the sums
secused immediately before the partial taking. destruction, or loss in value, unless Borrower and Lender otherwise
apree in writing, the Miscelloneous Procecds shall be applicd to the sums secured by this Securily Instnument
whether o7 not the sums are then due.

§f the Property is sbandoned by Bomrower, or if, after sonce by Leader to Borrower that the Opposing Party
{as defined in the next sentence) offers (o make an sward (6 settle g claim for damages, Borrowsre {ails (o respond o
Lender within 30 days afier the date the notice is given, Lender 1s authonzed (o collect and apply the Miscelianeous
Proceeds either {o resioration or repair of the Properiy or 1o the sums sccured by this Securily instroment, whether or
not then due. *Ooposing Party™ means the thied party that owss Bomower Misecliancous Proceeds or the party
apainst whom Borrosver hag a night of action in regard 1o Miscellaneous Proceeds,

Horrower shall be in defbult if any action or procecding, whether civil or erimingd, i3 begun thot, in
fender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s inleres! in the
Property or righis under this Security Instrument. Borrower can cure such a defoull and, of acceleralion has
securred, reinsisic as provided in Section 19, by cousing the action or proceeding 1o be dismizssed with a ruling that,
in Lender's judpment, precludes forfeiture of the Property or other matenial impainment of Lender’s mnterest wm the
Property of rights under this Security Instrument. The proceeds of any award or claim for Jamages that s
attributable (o the impairment of Lender's interest i the Property are hereby assigned and shall be paid 1o Lender,

All Misceliancous Proceceds that are not applied o restoration or repair of the Property shall be applied
the order provided for mm Section 2.

12, Borrower Mot Beleased; Forbesrsoee By Lender Not s Walver, Extension of the time for paymend
ar modification of amortization of the sums secured by this Security Instrument granted by Lender o Horrower or
any Successor in lnteresi of Borrower shall not operate to release the Hability of Bomower or any Successors m
inferest of Borrowsr, Lender shall not be reguired 1o comimence procecdings agamst any Sucoessor in Inderest of
Bomawer or to refuse o extend e for payment or otherwise modify smonization of the sums secured by this
Security Instrument by season of sny demand made by the origingl Bomrowsr or any Successors in Interest of
Borrower, Any forbeprance by Lender in exercising any night or remedy mcluding, without lmiation, Lender's
acceptance of paymends from third persons, entities or Successors in Interest of Borrower or in amounts less than ihe
amount then due, shall not be s walver of or peeclude the exercige of any right or remedy.

13, Joint snd Several Lisbilily; Co-signcrs; Successers and Assigns Bound, Borrower covenants and
aprees that Bommosver’s ohlipations and Habhility <half be joint and several, However, any Borrower who co-signs this
Security Instrument but does nod execute the Note (o “co-signer™) {8} is co-gigning this Secuniy Instnsment only o
morigage, prant and convey the co-signer’s interest i the Property under the tenms of this Securnity Instrument; {B} 5
not personally obligated 16 pay the sums secured by this Securtty Instrument; and {o} agrees that Lender and any
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nther Bomrower can agree {o extend, modify, {orbear or maske sny accommuodations with regard o the terms of Gus
Securily Instrument or the Nole without the co-signer's consent,

Subiect {0 the provisions of Section 18, any Successor iy Inderest of Bomrower who assumes Borrosver's
obligaions under this Secunty Instrument o wiiting, and 15 approved by Lender, shall obtaimm sl of Borrower's
righits and benefils under this Secunty Inntrument. Borrower shall not be released from Borrower's obligations and
abalsty under this Securdy Instrument unless Lender agress (o sieh relesss m sverting, The covenants and
agresments of iy Secunty Instrement shall bind {except ag provided in Dechion 28} and henelit the suecesgors and
assigns of Lender.

§4. Losn Charges. Lender may cherge Borrower fees for services perfoned i contischion wilh
Homrower's defaull, for the purpose of protecting Lender’s interegst in the Property and righis under this Securnily
instrument, including, bt nod Hmied {0, atiormeys’ fees, property mspection and valuation fees. In regard o any
ather fees, the absence of express auwthority in this Secunty Instroment to charge 8 specific foo (o Bomrower shall not
be constrived as ¢ prohibition on the charging of such fee. Lender may not charge foes that are expressly prohibated
by this Security Instrument or by Applicable Law,

i the Loan i« subject 0 2 law which seis maximuh loan charpes, and that law is hnally interpreted so that
the myorest or other losn charges collected or io be coliected in connection with the Loan excesd the penmiited
fimits, then: {8} any such loan charge shall be reduced by the smount necessary to reduee the charge 1o (he peomilted
it and (b} any sums already collecied from Bomower which exceeded pesmutied bimits will Be relunded w
Borrower. Lender may choose (o make this refund by reducing the principal owed under (he Note of by makmg 2
direct payment o Borrower.  If o refund reduces prineipal, the redection will be weated as 3 partisl prepayment
without any prepayment charpe (whether or not o prepayment charge is provided for under the Nowel  Borrower's
accepiance of any such reflmd made by direct poyment to Borrower will constitule 3 waiver of any night of aclion
Horrewer mighi Have arising o of such overcharge.

15, Motices. Al notices given by Borrower or Lender in connection with this Secunity Instrument must be
in writing, Any notice o Bosrower in connection with this Secunty Insirument shall be deemed in have been given
i Horrower whon matled by fiest class matl or when actually debivered (o Bomower™s notice address i sent by other
means,  Notice to any one Booower shall constitute nolice to sl Borrowen unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Bomower has designated o subsbiute
natice address by notice (o Lender  Borrower shall promptly notify Lender of Borrower™s change of address, i
Lender specifies a procedure for reporting Bomrower's change of address, then Borrower shall only repont & chagge
of addresy throuph that specificd grocedure. There may be only one desipnaied notice sddress under this Secunity
Instrument af any one thne. Any aotics {o Lender shall be given by delivering 1 or by mailing 1t by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower, Any notice
connection with this Security Instrument shall not be deomed (o have been given to Lender unti actually recetved by
Lender, I any aolice reguired by this Security Instrument is also reguired under Applicable Law, the Apphicable
Law requivement will satisfy the corresponding requiremient under this Security Instrument.

i6, Governing Law; Severability; Rules of Construction. This Secunty Instrument shall be governed
by federal law nnd the law of the jurisdiction in which the Property s Iocated. AH nights and oblipations contaned
in this Sccurity Instrument are subject (o any reguirements and limitations of Apphcable Law. Apphcable Law
might explicitly or mmplicitly allow the paniies (o agree by contract or it might be cilent, but such silence shall not be
construed a5 o prohibition apainst sgreement by contract, In the event that any provision or clouse of this Security
instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Secunity
Instrunent or the Mote which can be given effect without the conflicting provision.

As used in ihis Security Instrument:  {a) words of the masculime pender shall mean and include
corresponding nester words or words of the feminine gender: (b} words i the smpular shall mean and melude the
piurai and vice versa; and (o} the word “may” gives sole discretion without any obligation to take any action,

17. Berrower’s Cepy. Borrower shall be given one copy of the Note and of this Security Instrument,
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i8. Transfoer of the Property or 8 Boncficis! Inferest in Borrower As used n this Seclion 18, “Interest
i the Propesty” means any legal or beneficial indorest in the Property, incheding, bul not limited to, those beneficial
mnieresis transferved in a bond for deed, contreet for deed, msiaflment saley contract or escrow aprestnent, the inlent

of which is the imasfer of title by Borrower st o {uture date o g purchaser.

{f all or any part of the Property or any Interest in the Property s sold or transferved {or if Borrower & not &
naiural porson and o beneficind mterest i Borrowser i sold or iransferred} without Lender’'s prior wrillen consent,
Lender may require immediste payment in full of all swmg secured by this Secunity Instrument,  However, this
option shall nol be exercised by Lender 18 such exercise is proqubsied by Appicable Law,

If Lender exercises this option, Lender shall give Bomower notice of aceeleration, The notice shall provide
a period of not less than 3 days from the date the notice is given in accordance with Section 1§ within which
Borrower must pay all sums secured by this Security Instrument. I Borrower {ails 1o pay these sums prior i the
expiration of this period, Lender may invoke any remedics permitted by thiy Secunity Instrument withows huther
notice of demand on Borrower.

18, Borrower's Right to Reinstaie Afler Acceleration. I Bomrower migels cenain conditions, Bommower
shall have the right (o have enforcement of this Secunty Instrument discontinued at any time prior by the earbiest ok
{a) five davs before sale of the Propenty pursuant 1o any power of salic contained in this Security Instrument; () such
other perind as Applicable Law might specily for the termination of Borrower’s right fo remnstate; or (o} entry of a
judpgment enforcing this Security Instrument, Those conditions are that Borrowern, {a} pays Lender alf sums which
then would be duc under this Security Instroment and the Nole as i no acoeleration had oceurred; {b) cures any
defnult of sny other covenans or agreements; (¢} payvs all expenses incurred in enforcing this Securnily Instrument,
including, but not himited (o, seasonable atlorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender’s interest in the Property and nights  under this Seourity Instrumont;

and {d) takes such sction 35 Lender may reasonably reguire 1o assure that Lender’s miorest in the Property and nighis
under this Seourity Instrument, and Borrower’s obligation to pay the sums secured by this Secunty Instrament, shall
sontinue unchanped. Lender may require that Borrower pay such reinsiatement sums and expenses i one of more
of the following forms, as selected by Lender: {a} cash; {b} money order; {¢} contified check, bank check, treasurer’s
check or cashicr’s check, provided anmy such check i drawn upon an institution whose deposits are msured By a
federal apzency, mstnumentalily or entity; or {d} Electronic Funds Transfer. Upon reinsialement by Bomrower, s
Secusity Insinument and obligations secured bereby shall remadn fully effective as i no seosleration had occurred.
However, this right 1o reinstate shall not apply in the case of sceeleration under Sechion 1E,

28, Sale of Note; Change of Loan Servicer; Notice of Grievance., The Note or 3 partial mterest i the
Note {iogether with this Secunity Instrument) can be sold one or more times without prior notice 1o Borrower., A sale
might result in 2 change in the entily {known as the “Loan Servicer™} that collects Periodic Paymenis due under the
Note and this Secunily Instniment sad performs other morigage loan servicing obligations under the Mote, tus
Security Insirument, and Applicable Law, There alse might be one or more changes of the Loan Servicer unrelaied
10 @ sabe of the Mote. I there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will siate the name and address of the new Loan Serviper, the address o which payments should be made and
any other information RESPA requires in connection with a notice of ransfer of servicing. I the Note is sold and
shereafier the Loan is serviced by 2 Loan Servicer other than the purchaser of the Note, the morigage loan servicing
obligations (o Borrower will remain with the Loan Servicer or be transferred 10 8 successor Loan dervicer pnd ane
not assurned by the Note purchaser undess otherwise provided by the Note purchaser,

Newther Borrower nor Lender miay commence, join, or be joined o any judicial action {as ciiber an
ndividual litizant or the member of o class) that anses from the other party’s actions pursuant to this Security
instrument or that allepes that the other party has breached any provision of, or any duly owed by reason of, this
Security Instnument, until such Bomower or Lender has notified the other pasty (with such notice given
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto g
reasonable period after the piving of such notice to take corrective action. [ Applicable Law provides a ime penod
which raust elapre before cestarm action con be iaken, that time period will be deemed to be reasonable for purposes
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of this paragraph. The notice of aceeleration and opportunity o cure given o Borrower pursuant (o Section 23 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisty the notice and
apportumity (o {ake corrective action provisions of this Seciion 3

21. Hazardous Subsiances. As used w this Section 21: {a) “Hoazardous Substances” are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the followmp substances:
gasoline, keroaene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvenis,
materials containing asbestos or formualdehvde, and radioactive matenals) {b) “Environmental Law™ means fegoral
jaws and laws of the jurisdiction where the Property is located that relate to health, safety or environmenta
arotection; {¢} “Environmental Cleanup” includes any response action, remedial aclion, or removal action, a8
defined in Environmental Law: and {d} an “Environmentsl Condition” means a condition that can cause, contnbule
to, o gtherwise rigeer an Environmental Cleanup.

Borrower shall nol cause or pesmil the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or  the Property. Borrower shail not do, nor atiow
anyone else to do, anything affecting the Propenty (o) that is in viclstion of any Environmental Law, {b) which
creates an Environmental Condition, or (¢} which, due o the presence, use, or release of o Hazardous Substance,
creates o condition that adversely affects the value of the Property. The preceding two senfences shall not apply i
ihe presence, use, or storage on the Property of small quantities of Hazardous Substances that are genevaily
recopnized to be appropriate (o normal residential uses and io mainienance of the Property {mcluding, but not
Limited to, hazardous substances i consumer progducts ),

Bomrower shall promptly give Lender written notice of {8} any investigation, claim, demand, lawsuit of
other action by any govemmenial or regulatory agency or private party involving the Property and any Hazardous
Substance or Envircomental Law of which Borrower has sctual knowiledge, (B} sny Environmental Condsfion,
including but not limited to, any spilling, leaking, discharge, release or threai of release of any Hazoardous Substance,
and {c} any condition caused by the presence, use or refease of 8 Hazardous Substance which adversely affects e
value of the Property. If Borrower leams, or is notified by any governmental or regulatory suthorily, or any private
parly, that any removal or other remediation of any Hazardous Substance affecting the Property 18 necossary,
Borrower shall promptly take ol necessary remedial actions in accordance with Environmental Law, Nothing herein
shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

12, Acceleration; Remedics, Lender shall give notice to Borrower prior {o sceeleration fsllowing
Borrower’s breack of any covenant or apreement in this Security Instrument {(bul net prior to aeceleration
under Section 18 unless Applicable Law provides stherwise), The notice shall specify: (1) the defaull; (B} the
setion reguired to cure the defaull; (¢} & date, not lesy than 30 days from the date the nolice &5 given (o
Borrewer, by which the defiault muust be cured; and {d) that faflure fo cure the defaull on ar before the dale
spoecified in the notice niay result in acccleration of the swms secured by this Securily lastrument and sale of
the Property, The notice shall further inform Berrower of the right o reinstate affer accelerstion and the
right to bring 8 court action to assert the sen-existence of a defaull er any othor defense o Borrowey o
sceeleration and sale. I the defauit is not cured on or hefore the date specified in the notice, Lender af ifs
sption may reguive immediste psyment n full of 2l sums secured by this Security Instrument without
further demand and may fnvoke the power of sale and any sther remedies permitied by Applicable Law,
Lender shall be entitied (o collect all expenses incarred in pursuing the remedies provided in this Seetien 22,

including, but not lmited to, ressonable attorneys’ fees and costs of title evidenee.
If Lender fnvokes the power of sale, Lender shall give 8 copy of 8 notice fo Borrewer in {he manser

grovided in Section I8, Lender shall publish the notice of sale once 8 week for three consecudive weeks in 2
newspaper published in SHELBY County, Alabams, and thereupon shall sl the Property to {he highest
bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to
the purchaser Lender’s deed conveying the Property, Lender or its designee may purchase the Property st

Adsbams Moertgage—Single Family—~Fannie ¥Maw/Freddie RMae Untlorm Insirument | Forms 3381 3781
RIEHYD Blodificd
The Compiance Source, ine, Pape 12 of 14 Rindifled by Compliance Source $4300AL B8/ Rov, 11735

Q2088201 5, The Complisnce Soures, fue,
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any ssfe. Borrower covenanis snd serees that the proceeds of the sale shall be spplied in the joilowing order:
{a} {0 sl cxponses of the sale, inciunding, bt not Hmited fo, reasonabie atforneyy’ fees; (b} o ol sums secured
by this Securily Instrumeni: and (¢} any excess {o the person of persens legally entilied (o .

T3, Release. Upon payment of all summs scecured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay sny recordation costs. Lender may charge Borrower a fee for releasing this
Securily Instroment, but only if the fee 1s pad 1o a third party for services rendered and the charging of the feg is

nermnitied under Appiicable Law.
24, YWalvers, Bomrower waives all nghis of homestead exempiion i the Property and relinquishes all

rights of curtsey and dower i the Propesty.

BY SHGNING BELOW, Borrower acoepts and agrees o the ferms and covenants contained i this Security
instrument and in any Rider executed by Borrower and recorded with L,

Winessey:

- LTl L]
rl g " - - S E!I:' . E
: : - 4
-l
B B B B B T T e B T T e e T e, e B e e e B B e B e e B B B B B B B B B B B B, B B B B B, ns e i e
L] L]
L] . ] P‘ i - r
L] L] ‘.‘
E-_ . . l.-' | ] [ - i L’_ . .
L]
]
L]
{,. }
B T e SR T e SR oo S e i S S S et o e e e e T S i e b e e b e i e
1 ﬁ- )
|‘- n b B “ac ) -
{ E:; 3 I:g
:-'- I.-"- '-.‘-..I..I..I.‘-.‘-..-. ‘HHH‘-_‘-.‘-.‘-_‘-.l-..-_.-.l-..-..-.‘-.‘-_‘-.l-..-_.-.l-..-..-.l-..-_.-.l-..-..-.l-..-_.-.l-..-_.-..-..-..-..-..-_.-.‘-.‘-.‘-.‘-.‘-.‘-.‘-.‘-_‘-.‘-.‘-.‘-..-.-_l-.-.-.-.-.-.-.-.ll-.-.-.-.-.-.-kkhh ‘.’.‘. ‘_‘. ‘..‘. "h. L) - L] - L] - L) h."-.‘ - I.-. n n -.‘-‘-.‘-.‘-.‘-.‘-.‘-.‘-.‘-.‘-.‘-.‘-.‘-.‘-.‘-.‘-.“‘-““‘-““‘-““‘-‘- ‘-‘-“‘-‘-‘ _‘- ‘. ‘-“‘-‘-‘_ “‘-““ L 3 “‘-‘-‘-‘. L e L L L L R e e e e e e e e ]
~
= RO
!
il
t:
B B B B B B B B B B B B B B B R R R R A B A R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R AR e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e B e e B B B e L b A A A A A A A A A A A AR A AR L
Manye ~-Borrgwer

ey o e T o A o A o e i e R e i e e i e et

Alabama Movtgage-Single Familv—-Fanunie Aiae/Frodiie Mac Unilorm Instrument Form 3881 BAH
RIERS Riodified
The Compliznce Seusrce, Ine. Pape §3 ot §4 Maodified by Complinnce Soures I43NEAL OB/ME Rovw, THAS

TIGG0-2R18, The Compliange Souror, Ja,

0 A 0G0 10RO GO ) R0 0

Y & & g O O i




20170419000132970 04/19/2017 01:51:57 PM MORT 14/18
AURNOWLEDGMENT

State of iﬁE‘ { WM&”

oty of '\.} fratid sy

2. R A, ﬁmgﬁﬁi@gﬁﬁj\.r hereby cenify that STEFPHEN H, STRITIKUS

whose name is signed o the foregoing conveyance and who is known to me, scknowledged belore me on this dey
that, being nformed of the contents of the cenveyance, be exacuted the same voluntanily on the day the sarae bear

W Ay A

date.
e il 0 2o
Lriven undsr my hand (O jﬁ B /ey ol {§,A I {
T I By
R {:’ . E-'U;? Lol g s
%, "igfq' IO ﬂ; Sa Title of Gilicer .
""'Iﬁ:,p et .
ﬂ'ﬁﬂgF TﬂTEﬂ glﬁﬁ*{‘ . . . . Y CLTRER EBB I HFEHE&
{ S} PEres apsents by Commission Expires: FUME 37, 20T

onn Origlnstor Organizatien: GUILD MORTGAGE COMPANY, XMLSR I 3274
fngdividua! Loan Orvipinater’s Name: DAYID TRAVIS RAWSON, NMLSK 11k 775220

Alabamg Meripgnre~Single Fzmaiiymﬁ}mmﬁﬁ Aine/Freddic bac Uniform fnsiromen Form IBHT 1788
REERS RMsdified |
Thie Compiianee hawre, Ineg, Pape 4 ol i4 hodified by Compliance Souree J4381AL BRBE Rev, §8735
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Lot 2R a;aarﬁ:ﬂiﬂg 0 iﬁaﬂuwey of Cedar Grove at Sterding Gals, Secior 1, Pahse 1, as recorded in Map Book 22,
Fage 32 in the Probate Office of Shelby County, Alabama; peing stuated in Shelby County, Alabama.

Lenal Deseription BAL1T-R4228/485
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Loan Gripinator Oresnizstion: GUILD MORTGAGE COMPANY, MMLER I 34744
fmdividual Losn Griginator™ Name: BAVID TRAVIS RAWSON, NMLSK 383 TV52:28
Loan No.o 744-1008113

RIEN: [G00199744100011 38

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER iz made this 14th day of April, 2017, and
incorporsted into and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Becunty Deed {the
“Security Invtrument”™) of the same date, given by the undersigned {the "Bormowser™} 10 secus Horrowes's Moie (o
GUILD MORTGAGE COMPANY, A CALIFORNIA CORPUORATION {(the “Lender™) of the same date and
covering the Property described in the Security {nsimument snd located a&e

514 CEDAR GROVE CIRCLE, MAYLENE, AL 35114
| Property Address)

The Property inchudes, but is not Hmited o, a parcel of land improved with a dwelling, togetber with other such
narcels and cerisin common areas and facilities, as described in Declaration of CUovenants, Conditions, and
Restrictions {the “Declaration”™). The Property is a pani of o planned unit development kaow ag
CEDAR GROVE @@ STERLING GATR
IMName of Plonned Unil Development ]

(the “PUD™. The Property abo includes Borrowsr's imterest in the homeowners gssociation or equivaient entity
awning of managing the common areas snd fucilities of the PUD {the “Cowners Association”) and the uses, benefus
and proceeds of Bormower's imferest.

PUD COVENANTS., In addition o the covenants and sprecments made in the Security Instrument,
Borrower and Lender further covenant and agree as {olows:

A, PUD Oblipations. Bomower shall perform alf of Borrowsr's obligations under the PULYs Constituent
Dccumesnis, The “Constituent Documenis” gre the {1} Declaration: (1) anticlex of wcorporation, trust msirument or
any equivalent document which creates the Chwaers Associstion; and (i1} any by-laws or other rules or regaiations of

-k " " o iy iy Y, "' "' "' ' R R R R R R R R R R R R R R R N R R N A R R R R R N L L R R RS e Rk B B B B Ron

Siuliisinte PUD Rider-Ringte Fawuhye - Faanie dMos/Freddie Blas Uniform Instrument Foymn: 3858 17401
The Compliance Souwree, Ing Page | of 3 34508 RIL OR/GE Rev. /35
D201 S, The Complisnse Souree, Inc.
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the Ohwners Assoriation, Borrower shall promptly pay, when doe, all duss and assessments smposed pursuant o the
opnstiiuent Documanis,

B, Property Imsusramce. So long s the Owners Associstion mainisins, with 5 generally socepted
msurance carmier, 8 “master” or “blanket” policy insuring the Property which s satisfactory to Lender and which
provides insusance coverage in the smounts (ncluding deductible leveds), for the perinds, and against loss by bre,
hazards melded within the orm “extended covernge,” and any other hazards, including, but not lumited o,
envthaguakes snd Doods, for which Lender reguires msurance, then:

{13 Lender waives the proviston in Section 3 for the Periodic Payment to Lender of the yearly praminm
insialbments for propesty insursnce on the Property; and {8} Borrower’s obligation under Scclion 3 {6 mainiain
property insamnes soverage on the Property is deemed satisfied 0 the extent that the required coverage s provided
by the Thwners Assocmtion policy.

Whet Lender requires as a vondition of this waiver can change duning the term of the loan.

Rorrower shall sive Lender prompt notice of any Iapse in reguired property insurance ooverage provided by
ihe masier or bianket policy.

fn the event of 3 distribution of property insurance proceeds in Hey of restoration or repair foliowing a loss
i the Broperiy, or lo common areas and facilities of the PUD, any proceeds payabie fo Bomower are hereby
assipned and shall be paid fo Lender  Lender shall spply the procesds o the sums secured by the Secunty
instrument, whether or not then due, with the exesss, if any, paid (o Bommower.

. Public Lisbility Insurance, Borrower shall iske such actions as may be reasonsble 1o msure thet the
Owners Associniion maintains a public labihity insumoce policy acceptable i form, amount, and exient of coverags
i Lssder,

0. Coendemmnation. The proceeds of any award or claim & damages, direct or conseguential, payable o
Rorrower in connection with sny condemnation or other taking of all or any part of the Property o e conumon
avens and facilities of the PUD. or for any conveyance in Hes of condemnation, are hereby assigned and shall be
naid 1o Lender. Such procesds shall be applied by Lender 1o the sums secured by fhe Decunty instrument as
provided in Section 11 _

E. Lender’s Prior Consent. Borrower shall not, sxcept after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or comsent o0 (i} the asbandonment or tenminaiion of the
PLITE, except for abandonment or termination reguired by law in the case of subsianiial destruction By Bre or oilier
casually or in the case of a taking by condemnation or eminend dormauy, {4} 3y amendment {0 any provision of the
“Conatituent Documents” if the provision is for the express benefit of Lender {1} termination of professional
management and assumption of sell-management of the Owaers Association; or {iv] any action wiich would have

Rlultistate PUD Ridor - Sagle Fﬁmiiy----Fasﬂﬁie Sae/Fredidio Mae Uniform Instrumont Form 3138 L0 |
The Complisnde dasre, Ine, Page 2ol 3 SR RIL QRAWY Rew 15

FRO8N-3B IS, The Coampifance Souree, Ing,
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ihe efiect of rendering the public Habilily nsurance coverage owintained by the Owiners Association unaccepiable o
§ender,

o Hemedies. I Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts dishursed by Lender under this parsgraph ¥ shall become additional debt of Borrower seoured
oy the becunty Insirument. Unless Borrower aad Lender sgree (o other tenms of payment, these amounis shal bear
merest from the date of disbursemeont ot the Note rate and shall be payable, with interest, wpon notice from Lender
b Borrower reguesiing payment,

BY SHGNING BELOW, Borrower accepts and agrees io the terms and covenants coniained mn this PUD

Hader,

______ T T T T T T T T T T T T R TR R R T TR R R T T TR TR T T T T T T Y { S ifEi 'i -:3

=R OITOWES ~BorTower
el e Sead)
~ BOITOWED «BHOrTowWer

S Onginal Only)

Pory 5% 18]
__ LESGIREL BBIOD Rev. 1118
RAMHE-2815, The Coamplinnee Seurse, Inc.
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The Compliance Sarree, Jn. Fope ol 3

Coe Filed and Recorded
Official Public Records
Judge James W. Fuhrmeister, Probate Judge,

i County Clerk
* P Shelby County, AL
Q, o 04/19/2017 01:51:57 PM
YN $244.20 CHERRY
TLARAN 20170419000132970

5@7—4&%



