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DEFINTTIONS

Words used 1m multiple sections of this document are defined below and other words are defmmed in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
alzo provided in Section 16. \

{A) "Security Instrament” means this document, which is dated March 20, 2017 :
togcther with all Riders o this document.
(B) "Borrower" is Michael Everett Kelly and Hope Beck Kel Iy, husbhand and wife

Borrower 15 the mortgagor uader this Security Instrument.

{C) "MERSN" is Morigage Elcctronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as & nominec for Lender and Lender’s successors and assigns. MERS is the mortgapee
under thas Sccurity Instrumend, MRS is organized and caisting under the Iaws of Delaware, and has an
address and telephone pumber of P.O. Box 2026, Flini, MI 48501-2026, tcl. {888} 679-MERS.
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M "Lender” js Quicken Loans Inc.

Lender isa Corporation -
organizcd and cxisting under the Jaws of | the State of Michigan
Lender’s address is 1050 Woodward Ave, Detroit, MI 48226- 1900

{E) "Note" means the promissory note signed by Borrower and dated March 20, 201/
The Notc states that Borrower owes Lender E‘ight}? Seven Thousand and 00/1CG

Dollars
(U.8.$8/7,000.00 } plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and o pay the debt i fuli not later than April 1, 2037 _
(F) "Property” means the property thal is described below under the heading "Transier of Rights in the
Property.”

((z) "Loan" mecans the debt cvideneed by the Note, plus mterest, any prepavment charpes and late charges
du¢ pnder (he Note. and all sums due under this Security Instrument, plus intercst.

() "Riders” means all Riders w this Security Instrument that are executed by Borrower, The following
Riders are {0 be executed by Borrower [check box as applicable]:

|| Adjustable Rate Rider || Condominium Rider L] Second Home Rider
[ Balloon Rider |1 Planned Unit Development Rider [ ] 14 Family Rider
VA Rider [ Biweekly Pavinent Rider (theris) [spectiy]

Legal Attached

(1) "Applicable Law" mcans all controlling applicable fcderal, staic and local siatmies, regulations,
ordmances amd administrative rules and orders ((hat have the elfect of law} as well as all applicable {inal,
non-appealablc judicial opinions.

(J} "Community Association Does, Fees, and Assessroenés” means all dues, Tees, assessments and other
charges that are tmposcd on Borrower or the Properly by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a iransaction originated by
cheek, draft, or similar paper instrument, which is iniliated through an clectronic tenninal, telephonic
instruraent, computer, or magnetic tape so a8 to order. instruct, or anthorize a financial insiitotion to debil
or ¢redit an account. Such term includes, but is not limiled to, point-of-sale transfers, avtomated iclicr
mach{%ne transactions, (ransfers initated by iclephonc, wire transfers, and aotomated clearinghouse
IransicTs.

{1.) "Escrow Items” means those jitcms that are described in Section 2.

{M) "Miscellancous Proceeds” means any compensation, scttlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Section 5) for: {i)
damage 10, or destruction of, the Property; (ii) condemmation or other taking of all or any part of the
Property; (i) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as o, the
valug and/or condition of the Propenty.

mﬁ*ﬂ i"Murtgage Insurance” means msurance protecting Lender against the nonpayment of, or default on.
11C 1.OAlL.

(0) "Pertodic Payment" mcans the regelarly scheduled amounnt due for (i) principal and interest under the
Note, plus (17) any amounts under Section 3 of this Security Instroment.

(I} "RESPA" mcans the Real Estate Sctticment Procedures Act (12 U.S.C. Scction 2601 ct seq.) and its
mniplementing regulation, Reguolation X (12 C.F.R. Part 1024), as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subjeet matter. As used
in ihis Securily Instrument, "RESPA”™ refers to all requirements and restrictions that arc imposed in regard
0 a “lederally related morigage loan” even if the Loan does not qualify as a "lederally related mortgage
loan” under RESPA. i
(Q} "Suceessor in Intercst of Borrower™ mcans any party that has taken title to the Property, whether or
not that party has assumcd Borrower’s obligations under the Notc and/or this Sceurity Instrument.
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TRANSHFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures (o Lender: (i) the repayment of the I.oan, and all renewals, extensions and
modifications of thc Noic: and (i) the performance ot Borrower’s covenants and agreements undcr this
Security Instrumcnt and thc Note. For this purpose, Borrower irrcvocably mortgages, grants and
conveys 0 MERS (solely as nomince for Lerder and Lender’s successors and assigns) and to ihe
successors and assigns of MERS, with power of sale, the following described property localed m ihc

County of Shelby :

{Tvpe of Recording Furisdiction] [Name of Recording Junisdiction]

SEE EXHIBIT "A" ATVACHED BHERETG AND MADE A PART HEREOF.
SUBJECT TO COVENANTS CGF RECORD.

Parcel 11 Number: 23 1 072 2 002 05/7.0G0 which currently has the address of
953 5th Ave S [Street}
Alabaster ICity] , Alabama 350079733 {Zip Codel

("Property Address™):

TOGETHER WITH all the improvements now or hercafier ereclted on the property. and all
easements, appuricnances, and {ixtures now or hercalier a part of the property. All replacements and
additions shall also be covered by this Scourity Instrument. All of the forcgoing 1s relerred o in this
Security [nstrament as the "Properfy.” Borrower undersiands and agrees that MERS holds only legal itle
0 the inierests granted by Borrower in this Secorily Instrument, but, i necessary 1o comply with law or
custom, MERS (as nomince for Lender and 1.ender’s successors and assigns) has the right: fo cxercisc any
or all of thosc interests, including, but not limited to, the right to foreclosc and scll the Property; and to
take any action required of Lender including, but not limited lo, releasing and canceling this Security
Instroment.

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has
the rieght to grant and convey the Property and that the Property 18 uneacumbered, except for cncumbrances
of record. Borrower warran(s and will defend generally the tille o the Property apainst all ciaims and
demands, subject {0 any encumbrances ol record.

THIS SECURITY INSTRUMENT combincs uniform covenants {or national usc and nop-uniform
covenants wilh limited variations by jurisdiction to constituie a vmform securily instrumeni covering rcal
properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lawe charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant 10 Scction 3. Payments due under the Noie and this Sccurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
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Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; {¢) certified check, bank check. treasurer’s check or
cashicr’s check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d} Elcctronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nole or at
such other location as may be designated by Lender in accordance with the notice provisiens in Scction 15,
L.ender may return any paymcent or partial payment if the payment or partial pavments arc insufficient w
bring (he Loan currenl. Lender may accept any payment or pantial payment insufficient (o bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights (o refuse such payment or partial
payments 1n the fulurc, but Lender is not obligated to apply such payments at the timc such payments arc
accepted. I each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
inlerest on upapplicd funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan current. [f Borrower docs not do so within a4 reasonable period of time, Leonder shall cither apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the ouistanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or In the future against Lender shall rehieve Borrower from making payments duc under
the Notc and this Sccurity Instrument or performing the covenants and agreements sccurcd by this Security
Insirument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
pavments accepted and applicd by Lender shall be applicd in the following order of priority: (a) intgrest
duc under the Note: (b) principal due under the Note: {c¢) amounts due under Section 3. Such pavmenis
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounis
shall bc applicd first to latc charges, scecond to any other amounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sutficicnt amount to pay any late charge due, the payment may be applicd to the delinguent pavment and
the late charge. If morc than one Periodic Pavment is outstanding, Lender may applv anv payment received
[rom Borrower (o the repayment ol the Periodic Pavments if, and to the extent that, each payment can be
paid in fuil. To e cxtent that any excess cxists afier the payment is applied o the full pavment of onc or
morc Periodic Payments, such ¢xcess may be applied to any late charges due. Voluntary prepaymeiits shall
be applied {irst to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under
the Note shall not cxtend or postponc the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid o full, a som (the “FFunds®) (o provide {or pavment of amounts due
for: (a) taxes and asscssinents and other items which can atlain priority over this Scecurity Instrument as a
licn or encumbrance on the Property: (b) leaschold payments or ground rents on the Properiy, if any; {c)
premivms {or any and all insurance required by Lender under Section 5; and (d) Morgape Insurance
premiuins, if any, or any sums payablc by Bomower to lLender in lien of the paymeni of Morlgage
Insurance premiums in accordance with the provisions of Scction 10, These iems are called "Escrow
[tems.” Al ongination or at any time during the term of the Loan, Lender may require thal Community
Assocrtion Dues, IFees, and Assessments, i any, be escrowed by Borrower, and such duves, fecs and
assessmeits shall be an Escrow Itein. Borrower shall prompily furnish to Lender all notices of amounis to
be paid under this Section. Borrowcer shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation 1o pay the l“unds for any or all Escrow Ttems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltoms at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow licms for which payment of Funds has been waived by Lender and, if Lender requircs,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and 10 provide receipts shati {or all purposes be deemed (o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
1s used in Section 9. I Borrower is ¢bligated to pay Escrow Itemns dircctly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amouni and Borrower shall then be obligated under Scction 9 to repav to Lender anv such
amount. Lendcr may revoke the waiver as to any or all Escrow Items at any timie by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds. and in
such amounts, that are then reguired under this Scetion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to applv
the Funds al the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimales of cxpenditures of futurc Escrow llcms or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institwtion whose deposils are insured by a federat agency,
instrumentality, or entity (including Lender, if Lender is an institution whosc deposits arc so insurcd) or in
any FFederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specilied under RESPA. Lender shall not charge Borrower {or holding and applying (he Funds, annually
analyzing the cscrow account, or ventving the Lscrow llems, unless Lender pays Bormower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires inlerest to be paid on the Funds, Lender shall noi be required {o pay Borrower
any ioterest or earnings on the IFunds. Borrower and Lender can agree in writing, however. that intercst
shall be paid on the Funds. lender shall give to Borrower, without charge. an annual accounting of the
IFunds as required by RESPA.

If there is a surplus of Funds held in escrow, as deflined under RESPA. Lender shall accoumt (o
Borrowcer for the excess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow,
as defined nnder RESPA, Lender shall ootify Borrower as required hy RESPA, and Borrower shall pay to
Lender the amouni necessary to make up the shorlage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defincd under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrowcer shall pay to Lender the amount necessary to inake
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shatl promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay  all taxcs, asscssinents, charses, fines, and impositions
attributable to the Property which can attain priority over this Sccurity Instrament, Icaschold paviments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, il any. To
the extent that these Hems arc Iscrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeni unless
Borrower: (a) agrecs in writing to the payment of the obligation sccurcd by the licn in a manner acceptabie
o Lender, but only so long as Borrower is performing such agrcement; (b) contests the jten in pood faijth
by, or defends against enforcement of the licn in, legal proceedings which in Lender’s epinion operate 1o
prevent the enforcement of the licn while those procecdings arc pending, but only watil such proceedings
arc concluded; or {c) sccurcs from the holder of the lien an agrecinent satisfactory to Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Properiy is subject to a lien
which can atlain priority over this Security Instrument, Lender may give Borrower a notice ideniifying the
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licn. Within 1( days of the datc on which that notice 1s given, Borrower shall satisfy the licn or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verdication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereatler crected on
the Property insured against loss by [ire, hazards included within the term "extended coverage,” and any
other hazards including, bul not limited 1o, carthguakes and floods, for which Tender requires insurance.
This insurancc shall be maintained in the amounts (including deductibie levels) and for the periods that

Lender requires. What Lender requires pursuant o {he preceding senfences can change during the {erm of

the {oan. The insurance carrier providing the insurance shall be chosen by Borrower subject. lo Lender's
right 10 disapprove Borrower’s choice, which right shall nol be exercised wnrcasonably. lLender may
require Borrower to pay, in connection with this Loan, either: {a) a ope-time charge for fleod zone
determination, certilication and (racking services; or (b) a one-lime charge lor {lood zone delerminaiion
amdd certilication services and subscouent charges each time remappings or similar changces oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible {or the
payment of any lees unposed by the Federal Bmergency Manapement Agency in comnection with the
revicw of any [ood zone determination resuliing {rom an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, ender may obiain insurance
¢coverage, at Lender’s option and Borrower's expense. Lender is under no obligation {o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eqguity 1n the Property, or the contents of the Property, apainst any risk,
nazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower

acknowledges that the cost of the insurance coverage so obtained might signilicantly exceed the cost of

insurance that Borrower could have obtained. Any amnounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower securcd by (his Sccurity Instrument. These amounts shaH bear interest
al the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender o Borrower roquesting payiment.

All insuramce policies required by Lender and renowals of such policics shall be subject o Lender's
right to disapprove such policies, shall include 2 standard morigage clause, and shall name Tender as
morigagee and/or as an additional 1oss payee. Lender shall have the right to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premivms and
renewal potices. If Borrower obtains any form of insurance coverage, nol otherwise required by Lender,
tor damage to, or destruction of, the Property, such policy shall include a standard morigage clause and
shall pame Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlyving insurance was required by Lender. shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconomically feasible and
Lender's security is not Iessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds unill Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repajrs and restoration in a single payment or in a scries
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, 1.ender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third pariies, reiained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If
the restoration or repair 1s not cconomically {easible or Lender's security would be lesscoed, the insurance
proceeds shall be applied o the sums sccured by this Sceourity Instrument, whether or not then due, with
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

Il Borrower abandons the Property, Lender may file, ncgotiate and sctile any available insurance
claim and rclated matters. I Borrower docs not respond within 30 days to a notice from Lender that the
insurance carricr has offcred to settle a claim, then Lender may negotiate and settle the claim. The 30-day
pericd wil begin when the notice is given. In either event, or if Lender acguires the Property under
Seetton 22 or otherwise, Borrower hereby assigns to Lender {2} Bomower's righis o any insurance
procceds in an amount not {0 exceed the amounts unpaid vnder the Note or this Security Instrument. and
(b) any other of Borrower’s rights (other than the right 0 any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable (o the
coverage of the Property. Lender may usc the insurance proceeds cither to repair or restore the Property or
to pay amoun(s unpaid under the Note or this Security Tosirument, whether or not then due.

6. Occupancy. Borrower shall occupy, esiablish, and use the Property as Borrower’s principal
residence within 60 days after the excention of this Sccurity Instrument and shall continue fo occupy the
Properly as Borrowcer’s principal residence for at leasl one vear after the date of occupancy, unless Lender
otherwise agrees In writing, which consent shall not be unreasonably withheld, or unless exienuafing
circumstances cxist which arc bevond Bormower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destrov, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
ordcr 10 prevent the Property from deteriorating or decreasing in value duc {o ifs condition. Tinless it is
defermined purswant 10 Scction 5 that repair or restoration is nof economically feasible, Borrower shail
promptly repair the Properly if damaged to avoid further deterioration or damage. lf insuramce or
condemnation proceeds arc paid in connection with damagce to, or the taking of, the Proporty, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single pavinent or in a series of
progress payments as the work 1s compicted. If the insurance or condemnation procecds are not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower’s obligation for the completion of
such repair or restoration. | )

Lender or s agent may make rcasonable cnirics upon and inspections of the Property. If it has
recasonable canse, Loender may inspect the interior of the mmprovemcents on the Property, Lender shall give
Borrower notice at the time of or prier to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in detanlt if, during the Loan application
proccss, Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave maitcrially (alse, misicading. or maccurate information or statements to Lender
(or failed fo provide Lender with material information) m conneclion with the Loan. Material
rcprescntations include, but are not limied to, represcntations concerning Borrower’s occupancy of the
Property as Borrowcr’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secuwity Tustrament. 1f
{(a) Borrower fails {o pertorm the covenants and agreements contained in this Secarity Instrument, (b) there
1$ a legal procceding that might significantly affcct Lender’s interest in the Property and/or rights under
this Sccurity Instrument {such as a procceding in bankruptcy. probate. for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrowcer has abandoned the Property, then Londer may do and pay for whatever is
reasonable or appropriatc to protect Lender’'s inferest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a licn
which has priortly over this Security Instrument: (b) appcaring in court; and (c) payine reasonable
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attorncys’ fees to protect its interest in the Property and/or rights under this Sccurity Instrument, including
its sccured position 1n a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipcs, eliminate building or other code violations or dangcrous conditions, and have utilitics tarned
on or off. Alithough Lender may take action under this Scction 9, Lender does not have to do so and is noi
under any duty or obligation to do so. It is agreed that Lender incurs no liability for pot taking any or all
actions authorized undcr this Section 9.

Any amounis disbursed by Lender under this Scction 9 shall become additional debt of Borrower
sccurcd by this Security Instrumeni. ‘These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender o Borrower requesting
PAYICIL.

[{ this Sccurity [nstrument 15 on a leaschold, Borrower shall comply with ail the provisions of the
lease. If Borrower acquires fee title 1o the Property, the leaschold and the fee title shall not merge unless
Lender agrees (o the merger in writing.

10. Mortgage Insurance. I Lender required Mortgage Insurance as a condition ot making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance i effect. !, for any reason,
lhe Morlgage Insurance coverage required by Iender ceases o be available from the morigage insurer that
previously provided soch insurance and Borrower was required to make separalely desigpated payments
loward the premums for Morigage Insurance, Borrower shall pay the premiums requured to obiain
coverage substantialiy equivalent to the Mortgage Insurance previously in effect, at a cost substantiatly
cquivalent to the cost o0 Borrower of the Mortgage Insurance previously in effect, from an alierpate
mortgage msurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not
availablc, Borrowcr shall continue to pay to Lender the amount of the separatcly designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use apd retamn thoge
payincils as a non-refundable loss reserve in licu of Moripage Insurance. Such loss reserve shall be
non-rcfundable, notwithstanding the fact that the Ioan is ultimately paid in full, and lcnder shall not be
requircd o pay Borrower any inferes{ or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage [nsurance coverage (in the amount and {or the period that J.cader requires}
provided by an insurcr sclected by Leonder again becomes available, is oblained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. H Lender required Morigage
Insurance as & condition of making the loan and Borrower was required o make separaiely designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the prempums reguired io
maintain Mortgage Tnsurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement {or Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such fermination or until lermination is required by Applicable Law. Nothing in this
Section 10 alfects Borrower’s obligation to pay interest al the rate provided 10 the Note.

Mortgage Insurance rchmburses Lender {or any entity that purchascs the Notc) {or certain losses it
may incur H Borrower docs not repay the l.oan as agrecd. Borrower 18 not a party to the Mortgage
Insurancc.

Mortgape insurers evaluate their total risk on all snch msurance in foree from time to Hme, and may
cnter 1nto agreements with other partics thatl sharc or modify their risk, or reduce losses. These agreements
arc on (crins and conditions that arc satisfactory o the mortgage insurcr and the other party (or partics} to
these agreemenis. These agreements may require the mortgage insurer (0 make payments using any sonrce
of funds that thc mortgage insurer may have available (which may incluedc funds obtaincd from Morigage
Insurancc premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer.
any other entity, or any affiliate of any of the loregoing, may receive {(directly or indirectly) amounts (hai
derive {from (or might be characterized as) a portion of Borrower’s paymenis for Mortgage Insurance. in
exchange for sharing or modifying the mortgage insurer's nisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premivins paid to the insurcr, the arrangement s oficn termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.
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(b) Any such agreements will not affect the righis Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mertgage Insurance terminated automatically, and/or to receive a
refund of any Mortgape Insurance premiums that were unearned at the time of such cancellation or

termination.
11. Assignment of Miscellancous Proceeds: Forfeifure. Al Miscellancous Proceceds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Procecds shall be applied to restoration or repair of
the Preperty, if the restoralion or repair 15 economically feasibic and Lender’s sccuritv is not lessened.
During such rcpair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
untd Lender has had an opportunity to inspect such Properiy io ensurc the work has been completed io
Lender’s satisfactton, provided that such nspection shall be undertaken promptly. Lender may pay for the
rcpairs and restoration in a single disburscment or in a series of progress payments as the work is
completed. Unless an agrecment 15 made in writing or Applicablc: Law rcquires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any intercst or carnings on such
Miscellancous Procecds. If the restoration or vepair 1s not economically fcasible or L.ender’s scecurity would
be lessened, the Miscellancous Procecds shall be applied to the sums secured by this Security Instrument,
whether or not then duc. with the cxcess, if any, paid to Borrower. Such Misccllaneous Procecds shall be
applicd in the order provided for in Scction 2,

in thc cvent of a total taking, destruction, or Joss in valoe ot the Property. the Misccliancous
Procecds shatl be applied o the sums secured by this Security lastrzment, wheiker or not then due, with
the ¢xcess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valuc of the Property immediately betore the partial taking, destruction, or lass in valuc 15 cqual to or
grcater than the amount of the sams secured by this Securily Instrument unmediately before the partial
taking, destruction, or loss in valuc, unless Borrower and Lender otherwisc agree in writing, the sums
securcd by this Sccurity Instrument shall be reduced by the amount of the Miscellancous Procecds
muliiplicd by the following [raction: (a) the totxl amount of the sums sccured immediately before the
partial {aking, destruction, or loss in value divided by (b) the [fair markei value of the Properiv
mmmedialely before the partial taking, destruclion, or loss i value, Any balance shall be paid (o Borrower,

In the event of a partial taking, destruction. or loss in valuc of the Property in which the fair market
valuc of thc Property immediately before the partial taking, destruction, or loss in valuc ts less than the
amount of the sums sccurcd nmncdiately before the partial taking, destruction, or loss in valuc, unless
Borrower and Lender otherwise agree in writing, iite Miscellancous Proceeds shall be applied io the sums
secured by this Sccurity Instrument whether or not the sumns are then duc.

If thc Property 1s abandoned by Borrower, or H, afier noiice by Lender to Borrower that the
Opposing Party (as defined in the acxt sentence) offers 1o make an award {o scitle a claim for damagcs,
Borrower {ails to rospond {o Lender within 30 days after the date the notice is given, Lender is authorized
{0 collccl and apply the Miscellancous Proceeds cither to resioration or repair of ihe Property or to the
sums sccured by this Sccurity Instrument, whether or not then due. "Opposing Party” mcans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard 10 Miscellancous Proceeds.

Borrower shall be in default i any action or procveding, whether civil or criminal, ts bepun that, in
Lender’s judgment, could result in {orfeiture of the Property or other mmterial impairment of Lendet’s
mterest in the Property or rights under this Sc::urily instrument. Borrower can cure such a default and, if
acceleration has oceurred, reinstate as provided in Section 19, by cauging the aclion or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other malerial

impairment of Lender’s interest in the Property or rights under (his Security Instrument. The proceeds of
any award or claim for damages thal are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellapeous Procceds that are not applied to restoration or repair of the Property shall be
applied in the order provided f(or in Scclion 2.

@ -6A{AL} n3o2.00 Poge 3 of 15 infiiale:

10 0RO

139206650 9333 416 0518

ALABAMA-Singla Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT W
%ﬂé}( Form 3001 1/01




20170328000102750 03/28/2017 08:37:04 AM MORT 10/16

I2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Inferest of Borrower shall not operate (o release the hability of Borrower
or any Successors in Intcrest of Borrower. Lender shall not be required fo comunence procecedings against
any Successor in Infcrest of Borrower or to refuse (o oxiend time for paymment or othérwisc modily
amortization of (he sums sccured by this Security Instrument by reason of any demand made by the or)ginal
Borrowcer or any Successors in nierest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without lunltation, londer's accepiance of payments from third persons, ¢ntilies or
Successors in Intercst of Borrower or in amounts less than the amnount then duc, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Berrower's obligations and lability shali be jeint and scveral. However, any Borrower who
co-signs this Sccurity Instrument but docs not execute the Notc (a "co-signer™): (a) is co-signing this
Security Instrument only (o morigage, gran! and convey the co-signer’s interest in the Property under the
lerms of this Security Instrument; (b} is not personally obligated to pay (he sums secured by this Security
Instruiment; and {¢) agrees that Lemder and any other Borrower can agree {0 exiend, modify. {orbear or
make any accommodations with regard {0 the terms of this Security Instrument or the Nole withont the
CO-SIENCT 8 CONSCnL.

Subject w0 the provisions of Section 18, amy Successor in Imterest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrecimnents of this Sccurity Instrmment sbhall bind (cxcept as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower f(ees for services performed im connecfion with
Borrower's default, for the purpose of protecting Lender’s inferest in the Property and riphis vnder this
Security Instrumeni, including, but not limited to, attorneys’ fees, property inspection and valuation {ees.
In rcgard to any other {ees, the absence of express authority in this Security Instrument to charge a specific
tee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charac
[ees that are cxpressly prohibited by this Sccurity Instrumcnt or by Applicable Law.

I the Loan is subject to a law which sets maximun loan charges, and that law s finally interpreted so
that the mnterest or other ioan charges collected or to be collected in connection with the Loan exceed the
permutted lumits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitied fimit; and (b) any sums already collected from Borrower which excceded permitted
[imits will be refanded 10 Borrower. Lender may choose (o make this refund by reducing (he principal
owed under the Note or by making a direct paymeni 0 Borrower. Tf a refund reduces priocipal, the
reduction will be treated as a partial prepayment without any prepayvment charge {whether or not a
prepayment charge 1s provided {or under the Note). Borrower's acegpiance of any such refund made by
direct payment 1o Borrower will constituie a waiver of any right of action Borrower might have arising out
of such overcharse.

15. Notices. All notices given by Borrower or Leader iu connection with this Security Instrument
must be in wriling. Any notice (o Borrower in conncciion with this Security Instrument shall be deemed o
have been given to Bormrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Nolice o any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
untess Borrower has designated a subsiituic notice address by notice to Lender. Borrower shall promptly
notily Lender of Borrower’s change of address. If Lender specifics & procedure for reporting Borrower's

hange of address, then Borrower shall only report a change of address through that specified procedure.

There may be only one designated notice address under this Sccurity Instrumnent at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated Dicrcin unlcss Lender bas designated apother address by notice to Borrower. Any notice in
conpeetion with this Scecurity Instrument shall pot be decmed to have been given to Lender until actnally
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
]Lawg the Applicable Law requirement will satisfy the corresponding requirement under this Secarity
DEUrIIment.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
soverned by federal law and the law of the jurisdiction in which the Property is located. AH rights und
ubligations confained in this Security Instrumeni are subject to any requircments and iimitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the partics to apree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clausc of this Sceurity Iastrument or the Notc conflicts with Applicabic
Law. such conilict shall not affect other provisions of this Sccurity Instrumemt or the Note which can be
aiven etfect without the conflicting provision.

As used in this Security lostrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation to
take any actlon.

E7. Berrower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

I8. Transfer of the Property or a3 Beneficial Interest in Borrower. As used in this Section 18,
“Interesl in the Property” means any legal or beneficial interest in the Properly, including. but not limited
to, those benefical interesis fransterred n a bond for deed, contract for-deed. installment sales contract or
cscrow agreement, (be intent of which is the transicr of title by Borrower at a future datc 10 a purchaser.

tf all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
s not a natural person and a beneficial interest in Borrower is sold or transferred) without Iender’s prior
wriiten consent. Lender may require immediate payment in full of all sums sccured by this Sccurity
Insirement. However, this option shall not be exercised by Lepder if such cxercisc is prohibited by
Applicabic Law.

H Lender exerciscs this option, Lender shall give Borrower notice of acceleration. “the potice shall
provide 3 pertod of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Scourity Instrumeni. If Borrower {ails (o pay
these sains prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instument without further notice or demand on Borrewer.

19. Borrower’s Right to Reiustate After Acceleration. I Borrower mcets certain conditions,
Borrower shall have the nighl to have enforcement of this Security Instruinent discontinued at any time
prior lo the earliest of: (a) five days before sale ol the Property pursuant to any power of sale contained in
this Security Imstrument; (b) such other perivd as Applicable Law might specily for the termination of
Borrower’s richt to reinstate; or {c) entry of a judement enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be duc under this Security
Instrument and the Note as if no acceleration had occurred: (b) curcs any default of any other covenants or
agreements; (¢) pays ail expenses incurred 1o enforcing this Security Instrument, including, but not limited
to, reasonable attomeys’ fecs, property mspection and valvation fecs, and other fees incurred for the
purpose of protecting Lender’s interest in the Properly and rights under this Security Instrumenti; and (d)
takes such action as Londer may reasonably require (o assurc that Lender’s interest in the Property and
rights under this Sccurity Instrumenti, and Borrowcer’s obligation to pay the sums sccured by this Sccurity
Instrument. shall continue unchanged. Iender may require that Borrower pay such reinstatement sums and
cxpenscs in onc or morc ot the following forms, as sclected by Lender: (a) cash; (b) moncy order; {c)
certified check, bank check, treasurer's check or cashicr’s check, provided any such check is drawn upon
an institation whose deposits are insured by a federal agency, instrumentality or entity; or (d)} Clecironic
{“unds 1ranster. Upon rcinstaicment by Borrower, this Sccurity Instrument and obligations sccurcd hereby
shall remain {ully etfective as i no acceleration had occurred. However, this right 1o reinstate shall nof
apply in the case of acceleration under Section 18,

20. Salc of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in
the Neote (together with this Security Instnunent) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the cntity (known as the "l.oan Scrvicer”) that collects
Periodic Payments duc under the Note and this Secority Instrmment and performs other mortgage loan
servicing obligations under the Note, this Sceurily Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. H there is a change of the Loan
servicer. Borrower will be given written notice of the change which will state the name and address of (he
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires 1n conncction with a notice of transfer of servicing. I the Note is sold and thercafter the Loan is
serviced by a2 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will reimain with the Loan Servicer or be transterred {0 a successor Loan Servicer aad arc not
assumed by the Note purchascr uniess othcrwise pravided by the Note purchaser.

Ncither Borrower nor Lender may commence, join. or be jeined to any judicial action (as cither an
mdividual igtigant or the member of a class} that arises from the other party's actions pursuant o this
Secufity Instrument or that alleges thae the other party has breached any provision of, or any duty owed by
rcason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 135) of such alleped breach and afforded the
other party hercto a rcasonable period after the giving of such notice o take corrective action, If
Applicable Law provides a time period which must elapse before cerlain action can be laken. that tinw
period will be deemed (0 be reasonable for purposes of this paragraph, The potice of acceleration amd
opporiumty to cure given (o Borrower pursnant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the police and opportunity (o take corrective
action provistons of this dection 20,

21. Hazardous Substances. As used in this Scction 21: {3} "Harardous Substances” are those
substances delined as toxie or hazardous substances, pollutants, or wasies by Environmental Law and the
following substances: gasoline, kerosene, other {laminable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldebyde, and radicactive malerials:
(b} "Environmental Law" mecans federal laws and laws of the jurisdiction where the Property is located that
relate to health, salety or envirommental proteciion; (¢) "Environmental Cleanup” includes any response
aciion, remedial action, or removal action, as defited in Enviroamental Law: and {d) an "Envirommental
Condition” means a condition that can cause, coniribute io, or otherwise trigger an Environmental
Cleanom.

Borrower shall not canse or pertait the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyonc clsc to do, anything affecting the Property (a) that is in violation of any Environmeaotal
Law, {b) which creates an Environmental Condition, or (¢) which, duc io the presence, usc, or rclease of a
Hazardous Substance, creaies a condition that adverscly affects the valuc of the Property. The preceding
(wo scnlonecs shall nat apply to the presence, use, or storage on the Property of small quanditics of
tlazardous Substances that arc gencrally recognized to be appropriate to normal residential uses and to
maintcnance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written potice of {(a) any investipation, claim, demand, Tawsait
or other action by any govermmental or regulatory agency or private party involving the Property and any
Harzardous Substance or Enviromnental Law of which Borrower has actual knowledee, (b) any
Environmental Condition, including b pot limited to, any spilling, leaking. discharpe, release or threat of
release ol any Hazardous Substance, and {¢) any condition causcd by the presence, use or relcase of a
Hazardous Substance which adversely atfects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privaie party, that any temoval or other remediation
of any Hazardous Substance affecting the Properiy is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirommental Taw. Nothing herein shall create any obligation on
Lender for an Environmenial Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acccleration; Remedies. Lender shall give notice to Borrower prior to acccleration
folowing Borrower’s breach of any covenant or agreement in this Security Instroment (but not prior
to acceleration under Section 18 mless Applicable Law provides otherwise). The notice shall specify:
(a} the default; (b} the action reguired to cure the defanlt; (¢) a date, not less than 30 days from the
date e notice s ghven to Boreower, by wlich the default must be cored; and (d) that fatkre Lo cure
the defauit on or before the date specified in the notice may resolt in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the nen-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified an the notice, Lender af its opfion may require immediate payment in full of
all sums sccured by this Secarity Instrument without farther demand and may invoke the power of
salc and any other remedies permitted by Apphicable Law. Leoder shall be entitled 1o colleet all
expenses incurred in pursuing the remedies provided i this Section 22, including, but not limited to,
reasonable attorneys? fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 15. Leander shall publish the notice of sale once a week for three

consecntive weeks in a newspaper published in Sheiby

County, Alabama, and therenpon =hall scli the Property to the highest hidder at public aoction at the
front door of the County Courthouse of this County. Lender shali dcliver to the purchaser Leader’s
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall he applied in the foliowing order: (a) to all
expenses of the sale, ircluding, but not limited fo, reasonable attorneys’ fees; (b} to all sums secured
by this Security Instrument; and (c) any exeess to the person or persons legally entitled to it.

23. Release, 1lpon poviment of all sums secured hy thic Seeurity Instromeont, Lender shall rolease this
Security Instnunent. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
reieasing this Secorily Instrument, but only i the tee is paid to a third party for services rendered and the
charging of the fec is permitted under Applicable Law.

24. Waivers. Borrower walves all rights of homesicad exemption in (he Property and relinguishes all
rights of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with .

Witnesses:

~- oo (o M é&@&&l

Hope Beck Kelly

320287 (Seab)

-Borrower
R U
- '\..a.:h.k S e !.‘\ A W2 T fReal)
Michael Everett Keld Bortower
(S¢al) Ay
Burigwsl ~Har pw
Seay __ o {Scal)
-Borrower ~Borrower
- - B o (Scal)
-Borrower ~Borrower
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STATE OF ALABAMA, Shelby County ss:

On this —ﬁ'h day of March, 2017 . Q(/\a ﬂiﬁf{lo‘\
a Notary Public in and for said county and in said state, hereby certify that Michael Everett | Qa ’]
Keliy and Hope Beck Kelly. husband and wife lé\\Vf/

whose name(s) 1s/are signed to the foregotng conveyance, and who isfare known to me, acknowledged
before me that, being informed of the contents of the conveyance, hefshe/they executed the same
voluntanly and as his/her/their act on the day the same bears datc.

Given under my hand and seal of office this 20th day of March, 2017

My Commaission Expires:

aycm” Exples

Prepared By: Raven Lawrence
Closing Care Rep
1050 Woodward Ave
Detroit. MI 48226-1906
(313)373-0000
Loan origination organization Quicken Loans Inc.
NMLS ID 3030
Loan originator 1homas Schuliz
NMLSID 1087362
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 23 102 2 002 057.000

Land Situated in the County of Shelby in the State of AL

LOT 10, IN BLOCK 1, ACCORDING TO THE MAP OF J. G. LACEY SUBDIVISION, AS RECORDED IN MAP
BOOK 3, PAGE 113, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED N
SHELBY COUNTY, ALABAMA,

SOURCE OF TITLE: DEED INSTRUMENT NUMBER 1996-26363.

Commonly known as: 953 5th Ave SW, Alabaster, AL 35007-9733

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR

INFORMATIONAL PURPOSES
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