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MORTGAGE

THIS IS A FUTURE ADVANCE MORTGAGE
MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $81,980.44,

THIS MORTGAGE dated March 24, 2017, is made and executed between Ronald Wayne Falkner, whose address is
10292 North Main Street, Wilsonville, AL 35186 and Kimmera L. Falkner, whose address is 10292 North Main
Street, Wilsonville, AL 35186 (referred to below as "Grantor”) and Renasant Bank , whose address is 16863 US
Hwy 280, Chelsea, AL 35043 (referred to helow as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. grants, bargamns, sells and conveys {o Lender all of Grantor's night.
title, and interest in and 1o the following described real property, together with all existing or subsequently erecled or affixed buildings,
improvements and fixlures, all easements, righls of way, and appurtenances, all water, water righls, walercourses and ditch nghts (incluging
stock in utilities with ditch or irrigation rights); and all other rights. royalties. and profils relating 1o Ihe real propery, including without limitation
all minerals. oil, gas, gecihermal and similar matters. {the "Real Property™) located in S%elby County, State of Alabama:

ﬁee Exhibit A", which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
erein.

The Real Property or its address is commonly known as 10292 North Main Street, Wilsonville, AL 35186.

CROSS-COLLATERALLZATION. In addition to the Note, this Mortgage secures all obligations, debts and liabilities, plus interest thereon, of eilher
Grantor or Borrower to Lender, or any one or more of them. as well as all claimms by Lender against Borrower and Grantor or any one or more of
them, whether now exisling or hereafter arising. whether relaled or unrelaled o the purpose of the Note, whether voluniary or otherwise,
whether due or not due, direcl or indirect, delermined or undetermined, absolute or contingent, liquidated or unliquidated, whether Borrower or
Grantor may be liable individually or jointly with others, whether obligated as guarantor. surety, accommodation party or otherwise, and whelher
recovery upon such amounts may be or hereafler may become barred by any statute of limitations, and whether the obligalion to repay such
amounts may be or hereafter may become otherwise unenforceabie. |f the Lender is required to give notice of the right to cancel under Truth in
Lending in conneclion with any addilional loans, exlensions of credit and other habilities or obligations of Grantor to Lender. ther this Mongage
shall not secure additional loans or obligations unless and until such notice is given.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of the Property and all Rents
from the Property. In addition, Granilor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses ansing by reason of any "one action” or "anti-deficiency”™ law, or any other law
which may preveni Lender from bringing any action against Grantor, including a claim for defimency to the extent Lender is otherwise enlitled to
a claim for deficiercy. before or after Lender's commencement or completion of any foreclosure achion. eitber judiciaily or by exercise of a
power ¢f sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granlor warranis that: (a) this Morlgage is execuled at Borrower's request and nol at
ihe reguest of Lender; {b) Grantor has the full power, right, and authority to enter into this Mortgage and to hypothecate the Property, (c) the

provisions of this Mortgage do not conflict with, or resull in a default under any agreement or other instrument binding upan Grantor and do not
result in a violation of any law, regulation, coun decree or order applicable to Grantor. (d) Grantor has eslablished adequate means of oblaining
from Borrower on a conlinuing basis information about Borrower's financial condition; and {e) Lender has made no representation to Granlor
aboul Borrower {including without limilalion the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Excepl as olherwise provided in this Mortgage. Borrower and Grantor shall pay to Lender all Indebtedness
secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all Borrower's and Grantor's obligations under this

Mortgage.

POSSESSION AND MAINTENANCE OF THE PRQPERTY. Borrower and Grantor agree that Borrower's and Grantor's possession and use of the
FProperly shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Evenl of Default, Grantor may (1) remain in possession and control of the Property, (2}
use, operate or manage the Property. and {3} collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in good condilion and promptly perform all repairs, replacements, and mamlenance
necessary to preserve its value.

Compliance With Environmental Laws. Granlor represents and warrants to Lender that: {1} During the pencd of Grantor's ownership of
the Property, there has been no use, generation, manufaciure, storage, treatment, disposal, release or threatened release of any Hazardous
Substance by any person on, under, about or from the Property; {2) Granior has no knowledge of, or reason 1o beleve that there has
been, except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any Environmentai Laws,
{b} any use, generation, manufacture, storage, treatment, disposal, release or lhrealened release of any Hazardous Subsiance on, under,
about or from the Property by any prior owners or occupants of the Property, or (¢} any actual or threatened litigation or claims of any
kind by any person relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, {(a) neither
Granlor nor any tenant, coniractar, agent or other authorized user of the Property shall use. generale, manufaciure, store, treat, dispose of
or release any Hazardous Subslance on, under, about or from the Property; and (b} any such activity shall be conducted in compliance
with all applicable federal, staile, and local laws, regulations and ordinances, including without limitation all Environmental Laws. Granlor
authorizes Lender and its agenis to enter upon 1the Properly to make such inspections and tests, al Grantor's expense, as Lender may deem
appropriate to delermine compliance of the Property with this section of the Mortgage. Any inspeclions or tests made by Lender shall be
for Lender's purposes only and shall not be conslrued to create any responsibility or liability on the part of Lender to Grantor or to any other
person. The representations and warranties contained herein are based on Grantor's due diligence in invesligating the Property for



WL

ZO0170327000102030 2/7 %156 00 F ‘
Shelby Cnty Judge of Probate. AL MORTGAGE

037277207 Q1-43 5249 pM FILED'CERT (Cﬂntinued} FEQE 2

I

o T T S —— — — Te— m—
— e, e A —— e - — —_————— — —— —— —

Hazardous Subslarces  Grartor fereby (1) releases and waives any future claims against Lender for indemnity or contribution in the
evenl Grantor becomes liable for cleanup or other costs under any such faws, and {2} agrees to indemnily, defend, and hold harmless
Lender against any and all clamms losses, habilities, damages. penaltes, and expenses which Lender may directly or indirectly sustain ar
suller esLltirg from 2 breach of t~s sectior of the Maortgage or as a consequence of any use, generalion, manufacture, s'orage. dispasal,
release or t-reateped release cocurrning priar 10 Grantor's ownership or interest in the Property. whether or nol the same was or should
have: been n~ow~ to Grantor  The previsions of this section of the Morlgage, including the obligation to indemnify and defend, shall survive
the paymenl af the Indebledness and lhe salisfaction and reconveyance of the lien of lhis Mortgage and shall not be affected by Lender's
acquisition of any inlerest in the Property, whether by foreclosure or otherwise.

Muisance, Waste. Granlor skal not cause, conduct or permit any nuisance nor commil, permil. or suffer any stnpping of or waste on or o
the Property or any partiar of Ihe Propery. Without imiling the generality of the faregoing, Grantor will not remave. or granl to any other
aarty the rght to remove, any | mber, minerats {including oil and gas). coal, clay. scoria, seil. gravel or rock products without Lender's prior
writlen consent.

Removal of Improvements. Grantor shall nat demolish or remgye any Improvements from the Real Property without Lender's prior wrilten
consen!  As a candition to the removal of any Improvemenls. Lender may require Grantor to make arrangements sahsfactory to Lender 1o
replace suck Improverants wilh improvernerts of at ieasl equal value

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all reasonable imes 1o altend
to Lender's interests and to inspect the Real Property for purposes of Grantor's compliance with the terrns and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances. and requlations, now or hereafter
ir effect. of all governmental auttorities applicable to the use or occupancy of the Property Grantor may contest in good faith any such
law. ordinance. or regulation and withhold compliance dunng any proceeding, including appropriale appeals. so long as Granlor has notified
Lender in writng prior to doing so and so long as, in Lender's sole opinion, Lender's inlerests in the Property are not jeopardized. Lender
may require Grantor 1o post adequate securily or a surely bond, reascnably satisfactory to Lender, to protect Lender's interest.

Duty ta Protect. Grantor agrees neilber to abandon or leave unattended the Properly. Grartor shall do all other acts, in addition to lhose
acts set forth above in this secuon. which from the character and use of the Properly are reasonably necessary 1o protect and preserve the
Propery

DUE ON SALE - CONSENT BY LENDER. Lender may, al Lender's option, declare immediately due and payabie all sums secured by this
Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
Property A "sale or transfer™ means the canveyance of Real Property or any right. title or interest tn the Real Properly: whether legal. beneficial
or equitable. whetver voluntary or nvoluntary, whether by oulnght sale. deed. installmenl sale contract. land contract. contract for deed.
leasehold inlerest wilth a8 term grealer than three (3) years, lease-option contract, or by sale, assignmenli, or transfer of any beneficial interest in
or to any land trust holding Llitle to the Real Property, or by any olher method of conveyance of an inlerest in the Real Properly. However, 1his
option shall nol be exercised by Lender i such exercise s prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and hens on the Property are part of ithis Mortgage:

Payment. Grantor shall pay when due {and in all evenls prior to delinquency) all {axes, payroll taxes, special taxes, assessments. water
charges and sewer service charges levied against or on account of lhe Property. and shall pay when due all claims for work done on or {or
services rendered or material furnished to the Property. Grantor shall maintain the Property free of any liens having prionty over or agual to
the interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessmerts not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax. assessment, or claim in connection with a good faith dispute over the
obligation to pay, so lung as Lender's interest in the Property is not jeopardized. If a lien arises or is filed as a2 resull of nonpayment,
Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing,
secure the discharge of the hen. or if requested by Lender. deposit with Lender cash or a sufficienl corporate surety bond or other security
satisfactory to Lender in an amount sufficient t¢ discharge the lien plus any costs and atiorneys’ fees, or other charges that could accrue
as a resull of a foreclosure or sale under the lien. In any contest, Grantor shall defend itsell and Lender and shall sausfly any adverse
judgmeni before enforcement against the Property. Grantor shall name Lender as an additional ebligee under any surety bond furnished in
the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
autharize the appropriate governmental official to deliver 1o Lender at any time a written stalement of the taxes and assessments against

the Property.

Notice of Construction. Grantor shall notify Lender at leasl fifleen {15) days before any work is commenced, any services are furnished. or
any materials are supplied to the Property. if any mechanic's lien, malerialmen’s lien, or other tien could be asserled on account of the
work. services, or materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insunng the Property are a part of this Morlgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a replacement basis for the full insurable value covering all improvements on the Real Property in an amount sufficient to avoid appiication
of any coinsurance clause, and with a standard morigagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceplable to Lender. Granlor shall deliver to Lender certificates of coverage from each insurer
conlaining a stipulalion that coverage will nol be cancelled or diminished without a2 minimum of len {10} days’ prior written nolice to Lender
and not containing any disclaimer of the insurer's liabihty for failure to give such notice. Each insurance policy alse shall inciude an
endorsement providing that caverage in favor of Lender will not be impaired in any way by any act. omission or defaull of Grantor or any
other person. Shouid the Real Property be localed in an area des:gnated by the Administrator of the Federal Emergency Management
Agency as a special flood hazard area. Granlor agrees to oblain and maintlain Federa! Flood Insurance. if available, for the full unpaid
principal balance of 1he loan and any prior iens on the property secunng lhe loan, up to the maximum pobcy limits set under the National
Flood Insurance Program, or as otherwise required by Lender, and to mainlain such insurance lor the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of ioss if
Grantor fails to do so within fifleen {15) days of the casualty. Whether or not Lender's securily is impawred, Lender may, at Lender's
election, receive and retain the proceeds of any insurance and apply the proceeds to the reduclion of lhe Indebledness. payment of any lien
affecting the Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Granlor
shall repair or replace the damaged or destroyed Improvemenis in a manner satisfactory 1o Lender. Lender shall, upon satsfactory proof of
such expenditure. pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default
under this Morigage Any proceeds which have not been disbursed within 180 days after their recept and which Lender has not
committed to the repair or restoralion of the Property shall be used first to pay any amount owing to Lender under this Morlgage. then to
pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds
after payment in full of the Indebledness, such proceeds shall be paid 1o Grantor as Grantor's inlerests may appear.

LENDER'S EXPENDITURES. If Granlor fails (A} to keep the Property free of all taxes, liens, security interests, encumbrances, and olher claims,
(B} to provide any required insurance on the Property, or (C}) to make repairs o the Property then Lender may do so. If any acton or
proceeding s commenced that would materially affect Lender's interesis in the Properly, then Lender on Grantor's benall may, but is not
required to, take any action that Lender believes to be appropriaie to protecl Lender's interests.  All expenses incurred or paid by Lender for
such purposes will then bear interest at the rale charged under the Note, or the maximum rate permitted by law, whichever is less, from the
dale incurred or paid by Lender to 1the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's
option, will (A} be payable on demand: (B) be added toc the halance of the Note and be apportioned among and be payable with any
installmeni payments to become due during either (1} the term of any applicable insurance policy: or (2} the remaining term of the Note. or
(C) be treated as a balloon payment which will be due and payable at lhe Note's maturity. The Mortgage alse wiil secure payment of lhese
amounts. The rights provided for in this paragraph shall be in addition 1o any other rights or any remedies to which Lender may be entitled on
account of any default. Any such aclion by Lender shall not be construed as curing the default so as to bar Lender from any remedy that it

otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable litle of record to the Property in fee simple, free and clear of all liens
and encumbrances other than 1hose set forlh in the Real Property description or in any title insurance policy, litle report, or final title opinion
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issued in favor of and accepled by, Lender in connection wtith this Marlgage, and (b)) Grantor has the full right. power, and authority to
execule and deliver tri1s Mortgage to Lender

Defense of Title. Subject 10 ke exceplion in ihe paragraph above, Granlor warranis and will forever defend the title 1o the Property againsl
lhe lawfui claims of all persons In the evenl any action or proceeding is commenced that questhons Granlor's title or ihe interest of Lender
under this Mortgage Grantor shall defend the action at Grantor's expense. Grantar may be lhe nominal party in such proceeding. but
Lender shall be entitied to participate in the proceeding and to be represenled in the proceeding by counsel of Lender's own chaoice, and
Grantor will deliver. or cause {0 be delivered. to Lender such instrumenls as Lender may request from time 1o time to permil such
participation,

Compliance With Laws. Grantor warrantis that the Property and Grantor's use of the Property complies with ali existing applicable laws,
ordinances, and regulations of governmental authorttres.

Survival of Promises. All promises, agreemenis. and slalements Grantor has made in this Mordgage shall survive the execuiion and delivery
of this Morlgage, shall be continuing in nature and shall remain in full force and effect until such 1ime as Berrower's Indebtedness is paid in
fuakl.

CONDEMNATION. The lollowing provisions relating to condermnation proceedings are a part of this Morigage:

Proceedings. If any proceeding in condemnation is filed. Grantlor shall promptly notify Lender in writing, and Grantor shall promptly lake
such sleps as may be necessary {0 defend the aclion and oblain the award. Granlor may be the nominal party in such proceeding, tbut
Lender shall ke entiled to paricipate in the proceeding and to be represented in the proceeding by counsel of its own choce. and Grantor
will deliver or cause to be delivered to Lender such inslruments and documentation as may be requested by Lender from time 10 time Lo
permil such participation.

Application of Net Proceeds. f all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
purchase in lieu of condemnalion, Lender may at its election reguire that all or any porlion of the net proceeds of the award be applied to
ihe Indebtedness or the repair or restoralion of the Property The net proceeds of the award shall mean the award after payment of all
reasonable costs. expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relaling 1o governmental taxes,
fees and charges are a pan of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender. Grantor shall execute such documents in addition to this Morlgage and 1ake
whatever pother action is requesied by Lender to perect and continue Lender's lien on the Real Property. Granlor shall reimburse Lender for
all taxes, as described beiow, logether with all expenses incurred in recording, perfecting or continuing this Morlgage, including without
limitation all taxes. fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this seclion applies {1) a specific tax upon this type of Mortgage or upon all or any
part of the Indebtedness secured by this Mortgage; (2] a specific tax on Borrower which Borrower is authorized or required 1o deducl
from payments on the Indebtedness secured by this type of Mortgage; (3} a tax on this type of Mortgage chargeable against the Lender or
the holder of the Nole: and (4} a specific tax on all or any porion of the Indebtedness or on paymenls of principal and interest made by
Borrower.

Subsequent Taxes. M any tax to which this seclion applies is enacted subseguent to the date of this Mortgage. this evenl shall have the
same effect as an Event of Default, and Lender may exercise any or all of its available remedies for an £vent of Delaull as provided below
unless Granltor eilner (1) pays the tax before it becomes delinguent. or (2) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporale surety bond or other security satstactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Morigage as a security agreement are a part of
this Mortgage:

Security Agreement. This inslrument shall constitule a Security Agreement to the extent any of the Property conshitutes fixtures, and
Lender shail have all of lhe rights of a secured party under the Uniform Commercial Code as amended from time o tme.

Security Interest. Upon request by Lender, Granlor shall lake whatever action is requested by Lender to perfect and conlinue Lender's
security interest in the Personal Property. In addition to recording this Mortgage in the real property records, Lender may, al any hme and
without further authorization from Grantor, file execuled counterparis, copies or repreoductions of this Mortgage as a hnancing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Granlor shall not
remove, sever or detach the Personal Property from the Property. Upen default, Granior shall assemble any Personal Property not affixed
lo the Property in 2 manner and at a place reasonably convenient to Granlor and Lender and make it available to Lender within three {3)
days after receipt of written demand from Lender to the exient permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor} and Lender (secured party} from which information conceming the secunty interest
granted by this Mortgage may be obtained (each as required by the Uniform Commercial Code) are as slaled on the first page of lhis
Mortgage

FURTHER ASSURANCES: ATTORNEYN-FACT. The following provisions relaling {o further assurances and attorney-in-fact are a pan of this
Mortigage:

Further Assurances. At any time, and from time to time, upon request of Lender. Grantor will make, execute and deliver, or will cause 1o
be made, executed or delivered, to Lender or to Lender's designee. and when requesled by Lender, cause to be filed, recorded, refiled. or
rerecorded, as the case may be. at such times and in such offices and places as Lender may deem appropriate, any and all such morngages.
deeds of trust, security deeds. security agreements, financing statements, continualion statements. instruments of further assurance,
certificates. and olher documenis as may. in the sole opinion of Lender, be necessary or desirable in order to effectuate, complele, periecl,
continue, or preserve (1) Baorrower's and Grantor's obligations under the Nole, this Moertgage, and the Relaled Documents, and (2} the
liens and security interesls creaied by this Mortgage as first and prior liens on the Property. whether now owned or hereafter acquired by
Grantor. Unless prohibited by law or Lender agrees {o the contrary in writing, Grantor shall reimburse Lender for all cosis and expenses
incurred in connection with the matters referred 10 in this paragraph.

Attorney-in-Fact. if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes. Granilor hereby irrevocably appoinls Lender as Grantor's attorney-in-fact for lhe
ourpose of making, executing, delivenng, |I|ng recording. and doing all other things as may be necessary or desirable. in Lender's sole
opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Borrower and Grantar pay all the Indebledress, including without limitation all advances secured by this Mortgage,
when due, and Grantor otherwise performs all the obligailions imposed upon Grantor under this Morlgage. Lender shall execute and deliver to
Grantor a suitable satisfaction of this Mortgage and suitable statemenis of lermination of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if permitied by applicabie law, any reasonable terminalion fee as
determined by Lender from lime to time,

EVENTS OF DEFAULT. A! Lender's aption, Grantor will be in defaull under this Mortgage if any of the following happen:
Payment Default. Borrower fails to make any payment when due under lhe Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance, or
any other payment necessary to prevent filing of ¢or to effect discharge of any lien.

Break Other Promises. Borrower or Granior breaks any promise made to Lender or fails to perorm promptly at the time and strictly in the
manner provided in this Morigage or in any agreement refated to this Mortgage.

False Statements. Any represeniation or statement made or furnished to Lender by Barrower or Grantor or on Borrower's or Grantor's
behalf under this Mortgage or the Related Documents is false or misleading in any material respect, either now or at the tirme made or

fumished

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and effect (including faillure of any
callateral dacument to create a valid and perfected security interest or lien) at any time and for any reason.

Death or Insolvency. The dealh of Borrower or Grantor, the insclvency of Borrower or Granior, the appointment of a receiver for any part
of Borrower's or Grantor's property, any assignment for the benefit of creditors, any type of credilor workout, or the commencement of

any proceeding under any bankruptey or insolvency laws by or againsl Borrower or Granlor.
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Taking of the Property. Any creditor or governmental agency tries to lake any of the Properly or any other of Borrower's or Grantor's
property nowhicr Lender has a lier. This incledes taking of. garnishing of or levying on Borraower's or Grantar's accounts with Lender
However, W Borrower or Granlor dispules in good faith whether the ciaim on which the taking of the Property 15 based s valid of
reasonable, and if Borrower or Grantor gives Lender writlen notice of the claim and furmishes Lender with momes or a surety bong
sabisfactory to Lender to salisfy the claim, then this defaull provision will not apply.

Breach of Other Agreement. Any breack by Borrower or Grantor under the lerms of any other agreement between Barrower or Grantor and
Lender thal s ~ot remedied within any grace penod provided therein, including without [Imitation any agreemenl concerning any
indebtedness or olher obligation of Borrower or Grantor to Lender. whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or accammodation party
of any of the Indebledness or any guacantor, endorser, surety, or accommodabon party dies or becomes incompetent, or revokes or
disputes the val dity of or hability under. any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upcon the occurrence of an Evenl of Defautl and al any time thereafter, Lender, at Lender's option, may
exercise any one ar more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender skall have the nghi at its oplion withoul nolice to Borrower or Grantor to declare the enfire Indebtedness
immediately due and pavable, \ncluding any prepaymenl penalty that Borrower would be reguired to pay.

UCC Remedies. With respect lo all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party
under lhe Uniform Comrmercial Code.

Collect Rents. Lender shall have the nght. without nolice to Borrower or Grantor, to take possession of the Properly and coltect the Rents,
inciuding amounts past due and unpaid, and apply the nel proceeds. over and above Lender's costs, againsl lhe Indebledness. In
furtherance of this right, Lender may require any tenani or other user of the Property to make payments of rent or use fees directly to
Lender. {f the Renls are collected by Lender then Grantor irrevocably designales Lender as Granlor's attorney-in-fact to endorse
rstruments received in payment thereo! in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
ar other users to Lender in response to Lender's demand shall sabsfy the obligations for which lhe payments are made. whether or not any
proper grounds for the demand exisled Lender ray exercise ils righls under this subparagraph either in person, by agent, or lhrough a
recever

Appoint Receiver. Lender shall have the right to have a receiver appoinled to take possession of all or any part of the Property, with the
power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the
Property and apply lhe proceeds, over and above the cost of ihe receivership, against the Indebledness. The receiver may serve without
bona if permitted by law. Lenrder's right to the appeintment of a recever shall exist whether or nol the appareni value of the Property
exceeds the indebtedness by a subslantial amount Emplayment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a2 judicial decree foreclosing Grantor's interest in all or any part of the Property.

Nonjudicial Sale. Lender will be authorized to lake possession of the Property and, with or without taking such possession. after giving
notice of the lime. place and terms of sale, togelher with a description of lhe Property to be sold. by pubiication once a week for three (3)
successive weeks in some newspaper published in the county ar counlies in which the Real Property to be sold s located, to sell the
Property {or such part or parts thereof as Lender may from lime to time elect to sell) in front of the front or main door of the counthouse of
the county in which the Properly to be sold, or a subsiantial and material part thereof, is located, at public outcry. to the highesl bidder for
cash. If lhere is Real Properly to be sold under this Mortgage in more than one county, publication shall be made in all counties where the
Real Properly to be sold is located. If no newspaper is published in any county in which any Real Property to be sold is located. the nohce
shall be published in a newspaper published in an adjoining county for three (3} successive weeks. The sale shall be held between the
hours of 11:00 am. and 4.00 p.m. on the day designated for lhe exercise of the power of sale under this Morigage. Lender may bid at
any sale had under lhe lerms of this Mortgage and may purchase the Property if the highest bidder therefore. Granlor hereby waives any
and all rights to have the Property marshalled. In exercising Lender's nghts and rermedies. Lender will be free to selil ait or any part of the
Fropery together or separalely, in one sale or by separate sales.

Deficiency Judgment. If permitted by applicable law, Lender may oblain a judgment tor any deficiency remaining in the Indebtedness due
to Lender after application of all amounts received from the exercise of the rights provided in this section.

Tenancy at Sufferance. !f Grantor remains in possession of the Property after the Property s sold as provided above or Lender oiherwise
becomes entitled to possession of the Property upan default of Borrower or Grantor, Grantor shall become a lenanl at sufferance of Lender
or the purchaser of lhe Property and shall, at Lender's option, either {1} pay a reasonable rental for the use of the Property. or (2) vacate
the Property immediately upon the demand of Lender.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or available at law oF in equity,

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any and all nghl to have the Properly
marshalled. In exercising its nghts and remedies, Lender shall be free to sell all or any part of the Property togelher or separately, in one
sale or by separate sales. Lender shall be entitted 1o bid at any public sale on all or any porlion of ithe Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the bme
after which any private sale or other inlended disposition of the Personal Properly is to be made. Reasonabie notice shall mean notice
given at least ten {10) days before the time of the sale or disposition. Any sale of the Personal Property may be made in conjunction with
any sale of the Real Properly.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or together. An election Dy

Lender to choose any one remedy will not bar Lender from using any olher remedy. If Lender decides to spend money or to perform any of
Granlor's obligations under this Martgage, after Grantor's failure to do so. that decision by Lender will not affecl Lender's right to declare

Grantor in defaull and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. M Lender institutes any suit or action to enforce any of the 1terms of this Mortgage, Lender shall be ertitled to
recover such sum as the courl may adjudge reasonable as atlorneys’ fees at trial and upon any appeal. Whether or not any court action is
involved, and to the extent nol prohibited by law, all reasonable expenses Lender incurs thal in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a par of the indebtedness payable on demand and shall bear
nterest al the Note rale from the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
however subject to any limits under applicable law, Lender's allorneys’ fees and Lender's legal expenses. whether or not there 15 a lawsuil,
including attorneys’ fees and expenses for bankruptcy proceedings {including efforts 1o modify or vacale any avtomatic stay or injunction),
appeals. and any anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including foreclosure
repors), surveyors' reports. and appraisal fees and title insurance, to lhe extent permitted by applicable law. Grantor also will pay any
court cosls. in addibon to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of defauvlt and any notice of sale shall be
given in writing, and shall be effective when actualty delivered, when actually received by lelefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or. if mailed, when deposiled in the United Slates rnail, as first class, certined or
registered mail posiage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure from
lhe holder of any lien which has priority over this Mortgage shall be sent o Lender's address, as shown near ihe beginning of this Mortgage.
Any person may change his or her address for notices under this Mortgage by giving formal wrilten notice to the other person or persons,
specifying that the purpose of the nolice is to change lhe person's address. For notice purposes. Grantor agrees to keep Lender informed at all
times of Granlor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice gven by Lender
to any Grantor is deemed 1o be notice given o all Grantors. It will be Grantor's responsibility to tell the olhers of the nolice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's enlire agreement with Lender conceming the
matters covered by this Morigage. To be effective, any change or amendment to this Mortgage must be in writing and must be signed by
whoever will be bound or obligaled by the change or amendment.

Caption Headings. Caption headings in this Morlgage are for convenience purpases anly and are not to be used to interpret or define the
provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of Alabama without regard to its conflicts of law provisions. This Mortgage has been accepted by Lender in the State of
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Alabama.

Joint and Several Liabkility. Al obhgalions of Borrower and Grantor under this Morigage shall ke joint and several, and all references (o
Granlor shall mean each and every Grantor, and all references to Borrower shall mean each and every Borrower. This means that each
Cranlor signing helaw 15 responsible for all obhgations o this Morigage.

No Waiver by Lender. Granlor unagerstands Lender will not give up any of Lender's nghts under this Morigage uniess Lender does 5o in
writing., The fact thal Lender delays or omits 1o exercise any right will nol mean thal Lender has given up that right. If Lender does agree
in wriling {o give up one of Lender's righls, that does nol mean Grantor will not have to comply with the other provisions of this Morigage.
Granlor also Jncerstands that iof Lender does consent to a request, thal does not mean that Grantor will nol have to get Lender's consent
again if tre stuaticn happens agan. Grantor further understands thal just because Lender consents to one or more of Grantor's requests,
that does not mean Lender will be reguired to consenl to any of Grantor's future requesls. Grantor waives presentment, demand for
payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage 15 not valid or should not be enforced., that fact by itself wall not mean that
the rest of th s Morlgage will not be valid or enforced Therefore. a court will enforce the rest of the provisions of this Mortgage even if a
provision of tris Morigage may be found to be invalid or unenforceable

Merger. There shall be no merger of the inlerest or eslale created by this Morgage with any olher imterest or estate in the Property at any
time held by or for ihe benefil of Lender in any capacity, without the wrtten consenl of Lender.

Successors and Assigns. Subject to any imitations stated in this Mortgage on {ransfer of Grantor's interest, this Morigage shall be binding
upon and inure ic the berefit of the pariies. their successors and assigns  If ownership of the Property becomes vesied in a person other
than Granlor. Lender. without notice to Grantor, may deal with Grantor's successors with reference to this Morigage and the Indebledness
by way of forbearance or exlension without releasing Grantor from lhe ebhgations of this Mortgage or hability under the Indebledness.

Time is of the Essence. Time ts of ihe essence in the perffcrmance of this Morigage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding, or counterclaim brought by any
party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefils of the homesiead exemption laws of the Stale
of Alabama as ta all Indebtedness secured by this Martgage.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower” means Ronald W. Falkner and Kimmera L. Falkner and includes all co-signers and co-makers signing Lhe
Note and all theirr successors and assigns.

Environmental Laws. The words "Environmental Laws" mean any and all state. federal and locai statutes, requlations and ordinances
relating to the protection of human health or the environment, including without limitatton the Comprehensive Environmental Response,
Compensatior. and Liability Act of 1980, as amended. 42 U.5.C. Section 9601, et seq. ("CERCLAT), lhe Superfund Amendments and
Reauthorization Act of 1986, Pub L. ho 99-499 ("SARA"). the Hazardous Materials Transporialion Act, 49 U 5.C. Seclion 1801, et seq.,
the Resource Conservalion and Recovery Act, 42 U5 C. Section 6901, et seq., or other applicable state or federal laws. rules, or
regulations adopled pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Morigage in the events of default
seclion of this Mortgage.

Grantor. The word "Grantor” means Ronald Wayne Falkner and Kimmera L. Fatkner.

Guaranty. The word "Guaranty” means the guaranty from guaranicr, endorser, surety. or accommodalion party 1o Lender, including
withoul limitalion a guaranty of all or part of the Note.

Hazardous Substances. The words "Hasardous Substances” mean maternials that, because of their quantity, concentration or physical,
chermical or infectious characleristics, may cause or pose a presenl or potenbal hazard 1o human health or the environment when
improperly used, lrealed, stored, disposed of, generaled, manufactured. transporled or otherwise handled. The words "Hazardous
Substances” are used in their very broadest sense and include withoul imitation any and all hazardous or loxic substances. matenals or
waste as defired by or listed under the Environmental Laws The term "Hazardous Substances™ also includes, without limitation, petroleum
and petroleum by-praducts or any fraction thereof and asbestos.

improvements, The word "Improvements” means all existing and fulure improvements, buildings. structures, mobile homes affixed on the
Real Property. facililies, addilions, replacemenis and other construction on lhe Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest. and other amounis, costs and expenses payable under the Note or
Related Dacumenis. together with all renewals of, exiensions of. modifications of, consclidalions of and substitutions for the Nole or
Related Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, togelher with interest on such amounis as provided in this Mortgage. Specifically,
without Lmitation, Indebtedness includes all amounts that may be indirectly secured by the Cross-Collateralizalion provision of this
Mortgage.

Lender. The word "Lender™ means Renasant Bank | its successors and assigns. The words "successors or assigns™ mean any person or
company that acquires any interest in the Nole.
Mortgage. The word "Mortgage” means this Morgage belween Grantor and Lender.

Note. The word "Note" means the promissary nole dated March 24, 2017, in the original principal amount of $81,980.44 from
Borrower to Lender, logether with all renewals of, extensions of, maodifications of, refinancings of, consolidations of. and substitutions for
the promissory note or agreement. The malturity date of this Mortgage is April 5. 2037, NOTICE TO GRANTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property"” mean all eguipmenl, fixtures, and other articles of personal properly now or hereafler
owned by Grantor, and now or hereafter allached or affixed to the Real Property: together with all accessions, parts. and additions to, all
replacements of, and all substitutions for. any of such property; and together with all proceeds (including without Iimitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Propeny.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words “"Real Property” mean the real property, interesls and rights, as further described in this Mortgage.

Related Documents. The words "Relaled Documents” mean all promissory notes, credit agreements, loan agreements, envirormental
agreemenis. guaranties, securty agreements, mortgages, deeds of trust, security deeds. collateral mortgages, and all other instruments.
agreements and documents, whether now or hereafier existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and other benefils denved from
the Propery.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT

OF A SEALED INSTRUMENT ACCORDING TO LAW,
X ' %Seal]

GRANTOR:

X !2 cfS’hJ b W q'cl/d/éa"‘——ﬁual) X

Ronald Wayne Falkner

L. Falkner
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This Mortgage prepared by:

Name: Karee Hughes
Address. 16863 US Hwy 280
City, State, ZIP: Chelsea, AL 35043

INDIVIDUAL ACKNOWLEDGMENT
STATE OF F} fajjﬁ/ﬂ’ﬂi )
) 53 Wby
COUNTY OF CjéLEA é’fq ) n“‘%;‘,h W ””"ﬂ’.-:.

d, ¢Q‘“‘<c,?: _..-.-.Rﬂp%

| . | o | & NLNSSION .,
{, the undersigned authority, 8 Notary Public in and for said county in said state, hereby cerlify that Ronald Wayne Falkner, wiyse na Y 16 'ﬁ)" -
signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being informed of the cgitentg ' Pﬂa,.ﬁj'- =
Maortgage, he or she executed the same voluniarly on the day the same bears date. - . . U oM -
‘ . | . AA 1“7 ESxiZ” e 0iFE
Given under my hand and official seal this J'? day of _ , 20 . - :E . =
: W L —
- & » -
\Joresa . 7 P Ay
Notary Public 7 e n ?\-@' S
o, » RY -t -~
. ot o
. . N o } Fagsv?® L
My commission expires /"" 0 o?a(j Ly, 1A ro
,, B A i VAt 1 i TE OF RIS

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬁ'[wm )
) 88
N[
COUNTY OF j@/é 2 } i mm;,ﬁ

4 "
|, the undersigned aulhority, a Notary Public in and for said county in said stale, hereby certify that Kimmera L. Falkner, whose naméﬁs Sigs \SSTOM “s
to the foregoing instrument, and who is known to me, acknowledged before me on this day that. being informed of the contemt y

Mcrtgage. he or she executed the same voluniarily on the day the same bears datz_

Given under my hand and official seal this oZ 2“- day of _

o
o
e

s 03
20 17, Z2xiZ” ere

Notary Public

My commission expires _ ,__L"':((/ - O /E

Originator Names and Natiocnwide Mortgage Licensing System and Registry ibs:
Organizalion: Renasant Bank NMLSR 1D: 402669

Individual: Karee Hughes NMLSR ID: 1419239

LaserPro. Ver. 16.3.0.0268 Copr. D+H USA Corporation 1897, 2017. Al Rights Reserved. - AL LMCFRLPLVGO3.FC TR-87307 PR-218
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Begin at the Southeast corner of Section 36, Township 20 South, Range 1 East; thence run North along the E.ESt
boundary of said Section 36 for a distance of 180.00 feet to a point thence turn an angle of 90 degrees 00 mutes to
the left and run 129.90 feet to the point of intersection with the East right of way line of Coun_ly H[ghway #61, _me_nce
turn an angle of 100 degrees 29 minutes 29 seconds to the left and proceed in 2 southerly direction along said night of
way along a curve to the ieft, being concave easterly and having a central an_gle of 1 degree 51 minutes 24 seconds
and a radius of 5689.60 feet for an arc distance of 164.36 feet to the point of intersection with the south boundary of
aforementioned Section 36: thence turn an angle of 78 degrees 04 minutes 45 sp-cunds to the left, from the tangent to
the curve, and run easterly along said South boundary of said Section 36 for a dlstancq of 93.40 feet to the point of
beginning. Said parcel of land is lying in the SE 1/4 of the SE 1/4, Section 36, Towmship 20 South, Range 1 East,
Shelby County, Alabama. Subject to a prescriptive use raad across the South portion of property. Situated in Shelby
County, Alabama.

I T

20170327000102030 7/7 %156 .00
Shelby Cnty Judge of Probate, RL

Q3/27f2017 01:43.5% PM FILED/CERT s




