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MODIFICATION AND EXTENSION AGREEMENT

THE STATE OF ALABAMA
KNOW ALL MEN BY THESE PRESENTS:

e, e e —

COUNTY OF SHELBY

WHEREAS, DENNIS A, PATE AND STEPHANIE H. PATE. A MARRIED COUPLE
(herein “Borrower™) executed and delivered unto Compass Bank (hercin “Lender”) that one certain
Promissory Note (hercin the "Note") in the original principal sum of $255,000.00 dated May 13, 2011,
payable to the order of Lender, which Note was secured by a Morteage (herein the "Mortgage").
recorded under Document #20110519000149690., of the Otfticial Records of SHELBY County,
ALABAMA, cncumbening the real property and mmprovements thercon (herein the "Property”)
described 1 said Mortgage, and being more particularly described as {ollows: and,

PLEASE SEE THE ATTACHED SCHEDULE "A™

WHERLAS, the Note, the Deed of Trust and any other loan documents were previously
modified by nstruments effective as of June 1, 2012; and,

WHERLEAS, Borrower has requested Lender to modify the terms of the Note, and Lender has
agreed, in exchange for Borrower’s agreements herein set forth, 1o a modification of the Note upon
the terms hercmatter set forth: and.,

NOW. THEREFORY:. for and n consideration of the mutual agreements herein set forth, and
the other considerations hercin expressed, Lender and Borrower hereby agree to the following
modifications ot the Note, and Borrower hereby renews the Note, and all outstanding indebtedness
secured by the Note and the Mortgage, and in consideration for the modifications of the Note by
Lender; Borrower and Lender hereby expressly agree as follows:
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Borrower and Lender acknowledge that the Modifications herein adopted are eftective as of
September 1, 2016.

Borrower and Lender agree that the outstanding principal balance as of date hereot s
$227,575.22.

The interest rate in the Note is hereby changed to a fixed rate of 2.50% per annum.
The Maturity Date of the Note is now September 1, 2031 (herein the “Maturity Date™).

The monthly principal and mterest payments shall be duce and payable on the 1st day of each
motith, beginning October 1, 2016, and shall be m the amount of $1,517.45 and such monthly
payments shall continue regularly thereafter until the Maturity Date, at which time all unpaid
principal and accrued unpaid interest shall be due and payable.

All other terms of the Note not specifically modified by nor in conflict with the terms of this
Modification Agreemcent shall remain in full force and effect.

It is the intention of the parties hereto to strictly conform to the applicable usury laws, all
agreements between Borrower and the Lender, whether now cxisting or heremnafter artsmg, and
whether written or oral, are hereby expressly limited so that in no event, whether by reason of
acceleration ol the maturity of the Note, or otherwise, shall the amount paid or agreed to be paid to
the holder of the Note tor the use, forbearance, or other detention of the money under the Note, as
modified hercunder, or otherwise exceed the maximum amount permissible under applicable law. If
fulfillment of any provision of the Note, as modified hereby, or of any Deed of Trust or other
document evidencing or securing the indebtedness evidenced by the Note at the time the performance
of such a provision shall be due, shall involve transcending the imit of vahidity prescribed by law,
then, ipso facto. the obligation to be fulfilled shall be reduced to the limit of such validity; and if the
holder of the Note shall ever receive anything of value deemed interest under applicable law, which
would exceed interest at the highest lawful rate, an amount equal to any excessive nterest shall be
applied to the reduction of the principal amount owing under the Note, as modified herein, and not to
the payment o! interest, or, if such excessive interest exceeds the unpaid balance of principal of the
Note, as modified hereby, such excess shall be refunded. All sums paid, or agreed to be paid, to the
holder of the Note tor the use, forbearance or other detention ol the indebtedness of the obligor
thereunder, to the holder of the Note, shall, to the extent permitted by applicable law, be amortized,
prorated, allocuted and spread throughout the full stated term of such indebtedness so that the rate of
interest on account of such indebtedness ts uniform throughout the term thereof. The provisions of
this paragraph shall control all agreements between the obligors under the Note and the holder of the

Note.

Borrower hercby agrees that the modification contained herein shall in no manner impair
the Note, the repayment of the indebtedness evidenced thercby, the Deed of Trust, any lien
securing the Note, or any loan documents controlling the disbursement of loan funds; Borrower
hereby expressly acknowledging the validity and enforceability of the Note as herein modified and

A
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the indebtedness evidenced thereby; the purpose of this instrument being simply to modity the
terms of the Note as hereinabove stated. Borrower turther acknowledges that liens securing the
Note are not 11 any manner waived and are valid and subsisting. Borrower further agrees that, in
the event of a default under the Note, nothing contained herein shall preclude the holder of the
Note from forcclosing the lien of the Deed of Trust or enforcing, in accordance with their terms,
any other imstruments cvidencing or securing the indebtedness cvidenced by the Note.

TIHIS WRITTEN LOAN AGREEMENT REPRESENTS THE FINAL AGREEMENT
BETWEEN TIHE PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF
PRIOR, CONTEMPORANEQUS, OR SUBSEQUENT ORAL AGREEMENTS OF THE
PARTIES. "THERE ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE
PARTIES.

EXECUTED on this &3 day of :E]j ff~!5§l~ , 20 L(_{_. but EFFECTIVE as of the
September 1. 2016.

“BORROWLER”

"LENDER"™

Compass Bank

(] o

prchate,
am FILED!CERT
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THE STATE OF ALABAMA | §
COUNTY OF \J effexs an N

This mstrument was acknowledged before me on this ﬁg ~ day of ﬂ‘\)c\ui <

20 {lp, by DENNIS A. PATI:. W

Notary Subild

3 ‘l bama
Ail MEHS AERIETHY
NOTARY PUBLIC

STATE OF ALABAMA
(OMM. EXP. 02012017 §

THE STATE OF ALABAMA

» - ) .,-
COUNTY OF Je ﬂi <\ S

This mstrument was acknowledged before me on this ?‘}Lfday of ‘Q‘UJ-\O Y v

20 [ © by STIPHANIE H. PATE.

Notary Public, in 3,11‘(}‘“1"8)’1"‘

ik

WAl

BOELEHS AEEN
NOTARY PUBLIC

STATE OF ALABAMA
(OMM. EXP. 02.0) 1’01?

THE STATE ()Fk\%m\h* N
COUNTY OF 28K o1 s g

This mauumu.n;mss acknowledged
2 Y T Gma N Qv et D

this \O\ _ day 0&&@—

i Compass Bank.

Notary P blic in and for The Sldt{, of \\G&Dhm&

!
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EXHIBIT A

Lot 2437, according to the Resurvey of Lot 2437, Riverchase
Country Club, 24th Addition, as recorded in Map Book 22, Page 15
in the Probate COffice of Shelby County, Alabama.
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