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WHEN RECORDED, MAIL TO:
First Federal Bank
vilcFarland Blvd NE

1300 !
Tuscaloosa, ALABAMA 35406

Thus instrument was prepared by:
Paige Davis |
birst Federal B

A 35406

luscaloosa, ALABAM
205-391-6700

This is a purchase money mortgage

Loan Number: 5017902708

SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multipie sections of this document are defined below and other ‘ :
: , _ words are defined in Secti
Certain rules regarding the usage of words used in this document are also provided in Section 15. B ons 3, 10, 12,17, 19 and 21.

(A) “Security Instrument” means this document, which is dated March 13, 2017, together with all Riders to this document.
(B) “Borrower” is Katherine E. Stephens, a single woman. Borrower is the mortgagor under this Security Instrument.

(C) “MERS” 1s Mortgage Electronic Registration Systems, Inc. MERS i | ' | '

: | ' , Inc. 1 a separate corporation that is acting solely as'a nominee f
Legderhand Lender’s successors and assigns. MERS is the morigagee under this Security Instrument. MERS f:s urgaiized and ;E?Siilfé
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is First Federal Bank, organized and existin : :
: ; g under the laws of United St Am
Lender’s address is 1300 McFarland Blvd NE, Tuscaloosa, ALABAMA 35406. ¢ States of America.

(E) “Note” means the promissory note si gned by Borrower and dated March 13, 2017

. The Note states that Borrower owes Lender ONE
':[{tUNDR];*}D 'I'W_ENTY-TH. REF, THOUSAND_ FIVE HUNDRED TWEN Ti’—ONE AND NO/100 Dollars (U.S. $123 521.;;) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than Ap;il 1, 2047.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

G) “Loan” m th ' ' '
%nsgtmment, plu:sﬂil:lst er:s:.iﬂbt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this Security
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[ ] Adjustable Rate Rider [ 1 Condominium Rider [ ] Planned Unit Development Rider
L] Other(s) [specify]:

({I) “Applicahle Law” means all controlling applicable federal, state and local statutes, regulatr ons, ordinances and administrative rules and
orders (that have the effect of law) as well as all applicabie final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic Instrument, computer, or magnetic tape so as to order, instnict, or
authorize a financial institution to debit or credit an account. Such term Includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coverages described in Section 3) for: (1} damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note, plus (ii) any amounts -
under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regulation, Regulation X
(12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation or regulation that governs the
same subject matter. As used in this Security Instrament, “RESPA” refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan™ even if the Loan does not qualify as a “federally related mortgage loan™ under RESPA.

(Q) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designee.

(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and

(11} the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower

irrevocably mortgages, grants and conveys to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to. the
successors and assigns of MERS, with power of sale, the foll owing described property located in the County of Shelby:

See Attached Exhibit "A’
Parcel ID Number: 13 6 13 1 003 026.000

which currently has the address of: 226 Calloway Lane
Pelham, ALABAMA 35124, (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this Security

Instrument.

BORROWER COVENANTS that Borrower is lawful ly se1sed of the estate hereby conveyed and has the right to grant and convey the
Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the title to

the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note. Borrower shali also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in 1J S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 14. Lender may return any payment or parfral payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Peniodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and applied by

Lender shall be applied in the following order of priority: |
First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the

monthly mortgage insurance premiums:

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance premiumes, as
required;

Third, to interest due under the Note: |

Fourth, to amortization of the principal of the Note: and,

Fifth, to late charges due under the Note.

Any application-of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend or

postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note is paid
in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments and other items which can attain priotity
over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums to be paid by Lender to
the Secretary or the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums. These items are called “Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
drrectly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase “covenant and agreement” 1s used in Section 9. If Borrower is obligated to pay Escrow Items direcily,

any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3. -

Lender may, at any time, collect and hold Funds in an amouynt () sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount 2 lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. I ender shall apply the Funds to pay the Escrow
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by RESPA, and Borrower shall pay to Lender the amount necess '
, : _ ary to make up the shortage in accordance with RE '
than 12 monthly payments. If there Is a deficiency of Funds held in escrow, as defined ungder RESPA, L‘.::nggr lesﬁcﬁguég%;gng

required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA. but in

no more than 12 monthly payments.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by

Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, ch ' it
(A _ * , , charges, fines, and impositions attributable to the P '
;E:‘Sn Iﬂ’;&”fﬂ’;‘;’;ﬁl‘:ﬂhﬁ:ﬁs ?f?l::‘ln ty IITISU‘ﬂl;m ent, leatslt:h old payments or ground rents on the Property, if any, and Commu n;?ty rﬁu;: sfgaggll:ﬂf:;
Secti’un 3 » y. lo the extent that these items are Escrow Items, Borrower shaii pay them in the manner provided in
Borrower shall promptly discharge any lien which has priori ' '
. | Wi priornity over thts Security Instrument unless Borrower: ' iti
Lh;em?l;bgfcgh;;ﬂlﬁ1]?;1“5;&;;% ?}{tttlllg lien slnfa n;anner_acceptable to Lender, but only so long as B;Fr:;‘mgl)' Eﬁi‘;ﬁnﬁg I;E;E
; ann by, or deiends against enforcement of the lien in, legal proceedi hich1 ’s opiIni
opcrale to prevent the enforcement of the lien while those proceedin di B ouesaings witoh In Lender's opinion
{c) secures from the holder of the lien an agreement satisfa:l?tu ender mbordinating e jnl such proceedings are concluded; or
; to Lender subordinating the lien to this Securi trum
determines that any part of the Property 1s subj ' H 1 —r— o VIS SCCuTily “nstrument. If Lender
L any part o ' 15 supject to a lien which can attain priority over this Securitvy Instrument ‘
Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Bunﬂwe?;halj sat?:f; ;hléi?gnezﬁgeg;::

Or more of the actions set forth above in this Section 4.

3. Property Insurance. Borrower shall keep the impro isti
i €. 1 1 provements now existing or hereafier erected on the Pro ' ‘
lf:royrf;rﬁf gjazard; elr nclu&li?gs Tlglm thci t%!::s iﬂnxtﬂﬂdﬂd Gﬂ"‘f‘ifggﬁf’ 'ﬂﬂd_ﬂﬂﬁ other hazards including, but not limited tc?c earthrty lgiﬁsaa%:a&%s;é?isss
Lender reg urance. surance shall be maintained in the amounts (including deductible levels 1 T100ds,
Lender requires. What Lender requires pursuant to the : g deductible levels) and for the periods that
i e . _ preceding sentences can change during the term of the Loan. The i '
providing the insurance shall be chosen by Borrower sub; g : g O111C Loan. 1 1€ msurance carrier
. ject to Lender’s right to disapprove Borrower’s ch hich ri
exercised unreasonably. Lender may require Borrower to ' ‘ th this T : s enolce, which night shall not be
o poig Al : : pay, in connection with this Loan, either: (a) a one-ti harge fi
determination, certification and tracking services; or (b) a one-time charge for flood zone determjlfai_‘)inn and c[z:nFﬁcaﬁ:e}nD:e?v?iﬁsz::llg

If Borrower fails to maintain any of the covera ' T
, D verages described above, Lender may obtain insurance coverage. at Lender’ i
vt Bt it o oot B Pt 0o st of g Thrlr s coverg s
ler, b _ Ot protect Borrower, Borrower’s equity in the Property, or the cont f : : :

hazard or liability and might provide greater or lesser covera ‘ o Bavonients of the Property, against any risk
' ) ; _ ; ge than was previously in effect. Borrower acknowledges that th
Insurance coverage so obtamned might significantly exceed the cost of insurance that B * o © Cost of the
by Lender under this Section 5 shall become additional debt of B oured by this Sooou € have obtained. Any amounts disbursed
: ‘ orrower sccured by this Security Instrument. Th
Interest at the Note rate from the date of disbursement and shall be payable, with such intercsttyupnn nntige 1‘"1“«:;1‘;5151E:LJE:nﬂn[lf.;:::izlxl-rt:jz,}S ;hc?ﬁ:n]ﬁ:

promptly b);’ Borrower. Unless Lender and Borrower otherws Se a | iti : - -
: . _ > agTee In writing, any insurance proceeds, whether or not th ‘
E;:i]bmlem:ngisenl edq;l;ﬁsi:gﬁmw i]sdr?; d T:::;If’:dﬂpnplj;?d to l‘istﬂrat_mn gr repair of the Property, if the restoration or repajx? is ez;;f;lg;ﬂjg,
. . Rg such repair and restoration period, Lender shall have the right to hold such i
proceeds until Lender has had an opportunity to inspect such Pro gt 0 10/C SUCh Insurance
' - : perity to ensure the work has been completed to Lender’ ‘ ‘
provided that such inspection shall be undertaken prom ' P’ 0 Lender s satistaction,
: : ptly. Lender may disburse proceeds for the repairs and restoration i '
payment or i a series of progress payments as the work is completed. Uniess an a ' i g Tono2ion 1N a Single
: : : - greement 1s made in writ '
Interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any intercst“t;l: éﬁﬁ;;ﬂﬂl;fﬁl;ﬁfﬁ %‘1;23
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or public adjusters, or other third parties, retained by Borrower shail not be paid out of the insurance proceeds and shall be the sole

obligation of Borrower. If the restoration or repair is not economicall i ’ j '
_ _ y feasible or Lender’s security would be lessened, th
proceeds shall b:e applied to the sums secured by this Security Instrument, whether or not then dge, with the excess }f afl;rnsj;lari?in fg
Bﬂrri::f}néer. Such 1llljsur2ncﬂ t]i:]mceeds shall be applied in the order provided for in Section 2. | |
orrowcr abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matt
ang 1 ers. If B
dn;s not respond within 30 days to a notice from Lender that the insurance catrier has offered to settle a claim, then Lender may n:;i;tc;
gn settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
ection 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the
amnun;sd unpmq under the Note or this Security Instrument, and (b} any other of Borrower’s rights (other than the right to any refund of
ngurr:ge Ef{fl?u;ms é::;]yd &rﬂ?nrmw&r) m;]der all insurance policies covering the Property, insofar as such rights are applicable to the
1 the Property. €r may use the insurance proceeds either t ' |
Note or this Security Instrument, whether or not then dll:e. P Fepait Griostore he Property or fo pay amounts unpaid under the

6. Occupancy. Borrower shall occupy, establish. and use the Pro ’s princi ' ithi
_ . : , 1841, perty as Borrower’s principal residence within 60 days afier th
fhxecutmnfﬂf this Security Instrument and shall continue to occupy the Property as Borrower’s princ]i}pal residence for at least nn}t; yeat ;ﬂ;
¢ date of occupancy, unless Lender determines that this requirement shall cause undue hardship for the Borrower or unless extenuating

circumstances exist which are beyond Borrower’s control.

If condemnation proceeds are paid in connection with the takin '

_ _ _ : g of the property, Lender shall apply such proceeds to the reduct f
the llpde_btedncss under the Note and this Security Instrument, first to any delinquent amounts, mlijcllj tjlgen tu];}ayme:nt of principalfuilfy
application of the proceeds to the principal shall not extend or postpone the due date of the monthiy payments or change the amount of such

payments,

_ 8. Borrower’s Loan Application. Borrower shall be in default if; during the Loan application process, Borrower or any persons or
eéntities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false misleading, or inaccurate
information or stalements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the Property as Bnrrﬂwer’s: principal

residence.

interi.?st in the Property and/or rights under this Security Instrument (such as a proceeding in ban ‘

forfeiture, for enforcement of a lien which may attain priority nvér this Sec{]lrity Instliment mgtccﬁ'g:g: ?ﬁr:ﬂ;rc?:;uelgﬁggsn)n E:
(c) Borrower has abm}dtmed the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s intc;'est
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien whi:;:h has priority
over this Security Instr_umcnt; (b) appeanng 1 court; and (c) paying reasonable attorneys’ fees to protect 1ts interest in the Property and/or
i"lgl?ts under this Security Instrument, Including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
]::.m;nqd 1o, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes ? eliminate
S];:::lt?g:lggml, t;t;lgér cgg:;ggﬁmnstﬂrddangercéu's cnndltlgns, and have utilities turned on or off. Although Lender may take actiun,undcr this

, ave to do so and is not under igat ' ' 1abili
takinf any ol actions atherod oagand i SﬂCtiUI]eg -any duty or obligation to do so. It is agreed that Lender incurs no lzability for not
ny amounts disbursed by Lender under this Section 9 shall become additional debt of Borro ' '
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payal?lrz ﬁlﬁﬁﬁﬁiﬁ?ﬁg Iﬁimrk

Lender to Borrower requesting payment.
If this Security Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the lease. Borrower shall not surrender
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consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the leasehold and the fee titie shall not
merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid to
Lender. |
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security 1s not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security wouid be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediate]y
before the partial taking, destruction, or loss in value is cqual to or greater than the amount of the sums secured by this Security Instrument
immediately before the partia taking, destruction, or loss in valie, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or 1oss in value, unless Borrower and Lender otherwise agree In writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due. |

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repatr of the Property or to the sums
secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s Judgment, could result in
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s Judgment, precludes forfeiture of the Property or other material impairment of Lender’s
Interest in the Property or rights under this Securtty Instrument: The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Misceilaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for in

Section 2. -

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrament granted by Lender to Borrower or any Successor in Interest of Bomower shall
not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to cxtend tite for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments
from third persons, entities or Successors in Interest of Borrower Or In amounts less than the amount then due, shall not be a waiver of or

preclude the exercise of any right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower’s
obligations and liability shali be joint and several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the CO-signer’s interest in the Property

under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and

of this Security Instrument or the Note without the co-si gner’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower’s obligations under this Security
Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower's obligations and liability under this Secunty Instrument unless Lender agrees to such release
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in writing. The covenants and agreements of thi : . L .
successors and assigns of Lender. IS of this Security Instrument shall bind (except as provided in Section 19) and benefit the

inspection and valuation fees. Lender may collect fees and char '
exprfﬁ:]y Ignhjt{itcdll;y this Secarity Instrament or by Applicab]egisa ;lilthm‘lﬂ&d by the Secretary. Lender may not charge fees that are
¢ Loan 15 subject to a law which sets maximum loan charges, and that law is finally i '
' ' i : | interpreted so that
ﬁl;attl']g:;;tgﬁt;i; ::sfsﬂarybe fnifdcted }[l}'i cnﬁnectmn mlﬁ;rlth the Loan exceed the permitted limits, tien: (IEE any sﬂgh lga;h :ﬁ:ﬁ%ﬂéﬂiﬁ
: unt nec O Feduce 1he charge to the permitted limit; and (b) any sums already collected from B '
permitted limits will be refunded to Borrower. Lender may r::hﬂpse to make this refund by redu?::ing the pﬂnci;ljgj ﬂéﬁﬁ:ﬁ?ﬁgtﬁﬁﬁg

when actually delivered to Borrower’s notice address if sent b '
_ _ y other means. Notice to any one Borrower shali | |
dB:;ﬁ;ﬂ\;rgg ?;Eﬁztﬁsglﬁgﬁiz I;aa\gr expll;esslyﬁrequlrisc;tihemris:, The notice address shall b}; the Prupertyﬂfi?idresznl?rflhetslgeﬁggrt;cwcﬂtrnhﬂ
! ress by notice to er. Borrower shall promptly notify Lender of B ’
Lender specifies a procedure for reporting Borrower’s chan on nly report & ohange of e ress. If
. | ange of address, then Borrower shail onl ort ach f
specified procedure. There may be only one designated notice address under thi ' o0t 21 Ay On0 T, Ay mgion o h tat
proc There m oned | er this Security Instrument at any one time. A |
shall be given by delivering it or by mailing it by first clasq mail_tn Lender’s address stated herein un]esg Ll;-J]-:Iqu:j[::l lems ggs?;tnl:teefiﬂaﬂﬂg

15. Governing Law; Severability; Rules of Construction This Securi '
13. Governi | ' . _ : ecurity Instrument shall be governed by federal 1
E diurgrfi]:tt:g &nliﬁltlaililﬂ’:lhseﬂi’iopc{.ty I1:’51 lt]:_:r.;atedi& AIII_ Il%]llts and obligations contained in this Sgcurity Insfrum:nt a?cws?l%?ctgtﬂtlg ‘:1?]{
: : 1 pp icable Law. Applicable Law mught explicitly or implicitly allow the parties t '
(l;lillﬂ %1}51; l:; tslllienst, but' such silence shall not be construed as a prohibition against agreement by }t;ﬂntract. InI{rhe eieﬂtat%r: ﬂ'.‘:[)l};' ;ﬂrgﬁﬁgﬂr;
§ wecurity Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security

Instrument or the Note which can be given effect without the conflict; isi
e : icting provision.
Asused 1n this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or words of

the feminine gender; (b) words in the singular shall ' i :
without any obligation to take any acl:imgll.ﬂ mean and include the plural and vice versa; and (c) the word “may” gives sole discrefion

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrow in thi '

erd _ : : er. As used in this Section 17, “Interest in the P »
Lﬁga] or h:‘.:ﬂﬂlEﬁ clal interest in the Property, including, but not limited to, those beneficial interests transferradr?; afll:lmn?i f;g Eeﬁgg, c]:;ﬂnh'acts Hflit'l:n:fr
¢ed, Installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser

of all sums secured by this S ' ' - : : . .
Applicable Lan, y this Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by

18. Borrower’s Right to Reinstate After Acceleration. If Borr i it
. > . . Ower meets certain conditions, Borrower shall h )
Emﬂtﬂtiflﬁﬂaﬂ;dﬂtfi; ﬁgtr;g;gi?n’{}ha(iz ii:nngltmﬂlsdarﬂ that Eo(:;;rwer: (a) pays Lender all sums which then wouldifcisue undaetiht}lsesrégﬂ:i:;
nstrumer _ s 1L hoaccelcration had occurred; (b) cures any default of any other covenants or :

Incurred in enforcing this Security Instrument, including. but not limited to , agrecments; (c) pays all expenses
fees, and other fees incurred for the purpose of e g T Los reasonable aftorneys" fees, property inspection and valuation
. _ protecting Lender’s interest in the Pro erty and rights und ' ' .

(d) takes such action as Lender may reasonabl |  TOPCThy and nghts under this Security Instrument; and

y require to assure that Lender’s interest in the P d i ¢ :
Instrument, and Borrower’s obligation to pay the sums secured by thi ‘ roperty and rights under this Sccurity
, \ r ! | y this Security Instrument, shall continue unchanged. H '
not required to reinstate 1f: (i) Lender has accepted reinstatement after the commenceme t of foreclosure I;iozgegdiﬂgsﬂ&:l:rg ,hlﬁn ﬂ:;;:
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grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,

this right to reinstate shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicabie Law. There also mi ght be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be grven written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual }it; gant or the member of
a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 14) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse before certain
action can be taken, that time period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 17 shall
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 19.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or any entity that
purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower acknowledges and agrees that
the Borrower 1s not a third party beneficiary to the contract of insurance between the Secretary and Lender, nor is Borrower entitled to

enforce any agreement between Lender and the Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21 (a) “Hazardous Substances” are those substances defined as toxic or hazardous
substances, poliutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b) “Environmental Law” means federal laws and laws of the junisdiction where the Property is located that relate to health, safety
or environmental protection; (¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release
any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
(2) that isin violation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or
release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The precedin g two sentences shall not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer
products), | |

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an

Environmental Cleanup.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from
the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
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red on or before the dafe

specified in the notice, Lender at its option ma e . ; "
a R 5 y require immediate payvment in full of a1} #Td 2 4 r B godomns
:;;Ptf ;; ::: ﬁ:l]ﬂi ; :;:s zai};::;::g E}m F@Wﬂ: of 5';1& and any other remedies permitted by A plica SLS: ;“Eeti;r Al be
e b I a 2 o a & - . N . o Sas

PEHS;I;I::IE attorneys’ fees and costs of title eﬂ ;’:iizg ¢ remedies provided in this Section 22, including, but not limited to,
I endes ﬂl:;lﬁr l::;lt;:;s t:lhe mzmr of sale, Lender shall give a copy of a notice to Borrower in the manner provided in Section 14
Alabama, andpthereupn :;éz E;:é Ei::l;rz:f a tﬁ’ﬁk ]fl?rhthzelf ;;mmuﬁw weeks in a newspaper published in shelby Cwm}:
: - : 'y to the mghest bidder at public auction at the front door of the tholse
gﬂﬂ;:ﬂ%gti-t]::ni::l deliver to the purchaser Lender’s deed conveying the Property. Lender ::: ;g. deiiizlézggrﬂ::::
all expenses of the y DAL, E}ﬁ Wer covenants and agrees that the proceeds of the sale shall be a pplied in the following order: (a) to
o sale, including, but not limited to, reasonable atto rneys’ fees; (b) to all sums secured by this Security Insir m ent;
aH b 3

and (¢} any excess to the person or persons legally entitled to it.

shall pay any recordation costs. Lender ma strument, Lender shall release this Security Instrument. Borrower
: \ . y charge Borrower a fee for rele - - . .
third party for services rendered and the charging of the fee 18 permaittod mzﬂfaﬁ ;l;allﬁcsaﬁ:ﬁ “Elstmm&nt, but-only if the fee is paid to a

BY SIGNING BELOW, Borrower accept PR .
executed by Borrower and racondo cir Eip s and agrees to the terms and covenants contained in this Security Instrument and in any Rider

Witnesses-

: A LN ol A I . a Notary Public in and
. ; y certify that Ka Stephens, whose name(s) is/are s '
e 'y to the foregoing co
who is/are known to me, acknowledged before me that, being informed -::s the contents of the conveyance, hefshe.fﬂ%ey egxeci::g E:Eg

voluntarily and as his/her/their act on the day the same bears date.

My Commission Expires:

Loan m';igimamr (organization): First Federal Bank: NMLS #: 410785
Loan onginator (individual); KC Haririan; NMLS #: 457091
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Filed and Recorded
%\ o "?f;‘- Official Public Records
.;-;:, //‘—[ ..-} Judge James W. Fuhrmeister, Probate Judge,
' County Clerk
S Shelby County, AL
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