|

|

lﬂ

|

|

00

1

T

201703068000 450 1 72 15
Shelby Cnty Judge of Frobate, AL
Afler Recording Return To 03/06/2017 11.55.51 M FILED/CERT

FIRST COMMERCIAL A DIV SYNOVUS BANK
SYNOVUS ATLANTA LOAN OPERTIONS

1750 FOUNDERS PARKWAY SUITE 150
ALPHARETTA GA 300095

HOME EQUITY LINE OF CREDIT MORTGAGE

Mortgagors (last names first). Mortgagee:
SLAUGHTER, JOHN M HER HLUSBAND First Commaearcial Bk div Synovus Bank
SLAUGHTER, GINGER A IS WIEL 1148 Broadway

Columbus. GA 31901

Mailing Address. Prepared BY: Kawanna Martin

bynovus Financial Corporation
P.O. Box 1638

Roswell, GA 30077-1638

180 SWALLOW LANE, SHELBY, AL 35143

Know All Men By These Presents, That Whereas GINGER ASLAUGHTER, HIS WIFE
JOHN M SLAUGH'TER, HER HUSBAND

(whether one or more, hereinafter called the “Borrower™} has become justly indebted to
First Commercial Bk div Synovus Bank with offices in Columbus, Georgia, (together with its successors and
assigns. hereinafter calied "Mortgagee™) pursuant to an open-end line of credit, for an initial advance in the sum of
$ and for al! FUTURE ADVANCES Morigagee makes pursuant {0 the terms and conditions of
that certain Home Equity Line of Credit Agreement {the "Agreement"}, of even date herewith {If the maturity date of
the Agreement is 20 years or longer. (indicate the |atest maturity date here: ., entered into by and
between the Borrower and Morigagee, the terms and conditions of which are hereby incorporated by this
reference, provided, however, that the maximum unpaid principal indebtedness at any one time shall not
exceed twenty-eight thousand one hundred ang 00/100 Doilars ($ 28, 10G.0C ) {the "Credit Limit").

NOW THEREFORE. in consideration of the premises and in arder to secure the payment of said
indebtedness and any and all FUTURE ADVANCES made pursuant to the Agreement and any renewals or

extensions thereof and the interest and any other finance charges theregn, and to secure compliance with all the
covenants and stipulations hereinafter contained. the undersigned JOHN M SLAUGHTER, HER HUSBAND

GINGER A SLAUGHTER, HIS WIFE

(whether one or more, hereinafter called "Mortgagors™ do hereby grant, bargain, sell and convey unto Mortgagee

the following described rea! property situated in SHELBY County, State of Alabama, viz.
SEE EXHIBIT A ATTACHED HERETO AND iINCORPORATED HEREIN BY THIS REFERENCE

Source of title:
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together with all rents and other revenues therecof and all nghts, privileges. easements, tenements. interests,
improvements and appurtenances thereunto belonging or in anywise appertaining. including any after-acquired titie
and easements and all rights, title and interest now or hereafter owned by Mortgagors in and to all buildings and
improvements, storm and screen windows and doors, gas, steam, electnc, solar and other heating, Iighting,
ventilating. air-conditioning. refrigerating and cooking apparatus, elevators, plumbing, sprinkling. smoke, fire, and
intrusion detection devices. and other equipment and fixtures now or hereafter attached or appertaiming to sarwd
premises. all of which shall be deemed !0 be real property and conveyed by this mortgage. and all which real
orgperty. equipment and fixtures are sometimes hereinafter cafled the "mortgaged property "

(Complete f applicable) This mortgage s junicr and subordinate to that certain mortgage dated 08/31/16

and recorded at _ SHELBY  Bexjie 21AVEAS04 oarra0Q2 . in the Probate Office of SHELBY
County, Alabama.

Mortgagors authorize the hoider of any senior morigage encumbernng the morigaged propery (o
disclose to Mortgagee from time t¢ time the following informaticn: {(a) the amount of indebtedness secured by such
mortgage: (b) the amount of such indebtedness that is unpaid,; (c) whether any amount owed on such ingebtedness
IS Of has been in arrears. (d} whether there is or has been any default with respect to such morgage or the
indebtedness secured thereby, and (e} any cther information regarding such mortgage or the indebtedness secured
thereby which Mortgagee may request from time to time.

To Have And To Hold the same and every part thereof unto Mortgagee. its successors and assigns forever.

And for the consideration aforesaid. and as additional secunty for ali of the indebtedness described above (including
future advances), Mortgagors hereby assign and transfer to Mortgagee, and grant to Merigagee a security interest
in, 2l! building materials, househoid appliances, equipment. fixtures and fittings of every kind or character now
owned or hereafter acquired by Montgagors, or any of them, located, whether permanently or temporarily, on the
mortgaged property. and all building matenais. household apphances. equipment. fixtures and fittings now owned or
hereafter acquired by Mortgagors, or any of them, located or stored on any other real property. which are or shail be
purchased by Mortgagors, or any of them, for the purpose, or with the intention, of making improvements on the
mortgaged property or to the premises located on saig property. The personal property herein transferred includes,
without limitation, all iumber, bricks, building stones. buitding blocks, sand, cement. roofing materials, paint, doors,
windows, storm doors, storm windows, naills, wires and wiring. hardware . plumbing and plumbing fixtures. heating
and air condtioning eguipment and appliances. electrical and gas equipment and apphances. ptpes and piping.
ornamental and decorative fixtures, and in general all bullding matenals, equipment and appliances of every kingd
and character used or usefut in connection with improvementis to real propery.

For the purpose of further secunng the payment of said mdebtedness Mortgagors warrant. covenant
and agree with Mortgagee. ifs successors and assigns. as follows:

1. That they are lawfully seized in fee and possessed of the mortgaged property and have a good
right to convey the same as aforesaid, and they will warrant and forever defend the title against the lawful claims of
all persons whomsaoever, and that the mortgaged property is free and clear of all encumbrances, easements and
restrictions not herein specifically mentioned.

2. That they will pay when due all taxes. assessments. or cther liens or mortgages taking pnority over
this mortgage, and should default be made in the payment of the same, or any pan therecf. Mortgagee may pay the

same (but Mortgagee is not ebligated t¢ go s¢). If the mortgaged property or any part thereof is a unit in a
cendominium or a planned unit development, Mortgagors will perform all of Mortgagors' obhigatitons under the
declaration or covenants creating or covering the condominium or pltanned unit development, the bylaws and
requlations of the condominium or planned unit development. and constituent documents. Should Mongagors
default in any of such obigations, Mortgagee may perform Mortgagors' obligations {but Mortgagee 15 not obligated
to do s0).

3. That they will keep the buildings on the mortgaged property continuously insured in such amounts.
N such manner and with such companies as may be satsfactory to Morigagee against loss by fire {including
so-called extended coverage). wind and other hazards (incluging flood and water damage) as Mortgagee may
specify from time to time, with loss, if any, payable to Mortgagee. and will deposit with Mortgagee pohcies of such
insurance of. at Mortgagee's election, centificates thereof, ang will pay the premiums therefar as the same become
due. Mortgagors shall have the right to provide such insurance through a policy or policies independently obtained
and paid for by Mertgagoers or through an existing policy Morngagee may. for reasonable cause, refuse to accept
any policy or insurance obtained by Mortgagors. Mortgagors shall give immediate notice in writing to Mortgagee of
any loss or damage to the mongaged property from any cause whatscever. If Mortigagors fail to keep said propenrty
Insured as above specified, Mortgagee may insure said property (but Mortgagee is not obfigated to do so} for its
Insurable value against 10ss by fire, wind and other hazards for the benefit of Mortgagors and Mortgagee or for the
benefit of Mortgagee alone, at Mortgagee's election. The proceeds of such insurance shall be paid by the insurer 1o
Mortgagee, which is hereby granted full power to settle and compromise claims under all policies. to endorse in the
name of Mongagors any check or draft representing the proceeds of any such insurance. ang to demand. receive
ang give receipt for all sums becoming due thereunder. Said insurance proceeds. If collected, may be credited on
the indebtedness secured by this mongage, less costs of collection, or may be used in repainng or reconstructing
the premises on the mortgaged property, at Mortgagee's election. Any apolication of the insurance proceeds to
repairing or reconstructing the premises on the mortgaged property shall not extend or postpone the due date of any
installment payments of the indebtedness hereby secured or reduce the amount of such payments.

4 That commencing upon written request by Mortgagee and continuing until the ndebtedness
secured hereby is paid in full; but subject to any similar obligation of Mortgagors to any senior mortgagee,
Mortgagors will pay to Mortgagee concurrently with, and on the due dates of, payments on the indebtedness hereby
secured a sum equal to the ground rents, if any, next due on the mortgaged property, plus the premiums that will
next become due and payabte on policies of fire and ¢other hazard insurance covering the mortigaged property, plus
water rents, fire district charges, taxes and assessments next due on the morigaged property (all as estimated by

Home Equity Line of Credit Moitgage 0372016
RLCZZ2 (AL Page 2 of 5



Mortgagee). less any sums already paid to Mortgagee therefor, plus up to the maximum cushion allowed under the
fegeral Real Estate Settlement Procedures Act. such sums to be held by Mortgagee in trust. to pay said ground
rents, premiums, water rents, firg district charges. taxes and assessments. All payments mentioned in the
proceeding sentence and the payments to be made on the indebtedness secured hereby shall e added together
and the aggregate amount thereof shall be paid by Mortgagors each month or other payment penod in a single
payment. Any deficiency in the amount of such aggregate monthly or other penodic payments shall constitute a
default unger this mortgage. Any excess funds accumulated under this paragraph after payment of the items herein
mentioned shall be credited in calculating the monthly or other pericdic payments of the same nature required
hereunder in the subsequent year. but If the actual amount of any such item shall exceed the estimate therefor
Mortgagors shall without demand forthwith make good the deficiency. Falure by Mortgagors to do sc before the due
date of such item shall be a default hereunder If the montgaged property is soid under foreclosure or 1S otherwise
acquired by Mortgagee after default, any remaining balance of the accumulations under this paragraph shall be
credited to the principat of the secured indebtedness as of the date of the foreclosure sale or 35 of the date the
property 15 otherwise acquired.

5 That they will take goocd care of the mortgaged property and {the persenai propeity descriped above
and will not commit or permit any waste thereon or thereof and that they will keep the same repaired and at all
times will maintain the same in as good condition as it now is, reasonable wear and tear alone excepted. If
Mortgagors fail to make repairs to the mortgaged property, Mortgagee may make such repairs at Mortgagor's
expense [but Mortgagee is not obligated to do s0). Mortgagee. its agents and employees. may enter the mortgaged
property and any improvements thereon at any reasonable time for the purpose of inspecting or repairing such
Improvements.

& That all amounts expended by Mortgagee for insurance or for the payments of taxes or
assessments or to discharge hens on the mortgaged property or other obligations of Mortgagors ¢r to make repairs
to the mongaged property or any improyvements thereon shall become a debt due Morigagee, shall be payable at
once without demand upon or notice to any person or (at Mortgagee's election) may be deemed to be loans made
under the Agreement. shall bear interest at the rate of interest payable on loans under the Agreement. or If the rate
specified would be unlawfui, at the rate of 8% per annum from the date of payment by Martgagee. and such debt
and the interest therecon shali be secured by this mortgage. Upon failure of Mortgagors to reimburse Mortgagee for
all amounts so expended, at the election of Mortgagee and with or without notice 10 any person. Mortgagee may
declare the entire indebtedness secured by this mortgage due ang payable ang may foreclose this morigage as
hereinafter provided or as provided by law.

7 That no delay or failure of Mortgagee to exercise any option to deciare the maturity of any debt
secured py this mortgage shall be taken or deemed as a waiver of the right to exercise such option or to declare
such forfeiture either as to past or present gefaults on the part of Mortgagors. and that the procurement of insurance
or payment of taxes or other liens ¢r assessments or obligations by Mortgagee shall not be taken or deemed as a
waiver of the right to accelerate the maturity of the indebtedness hereby secured by reason of the failure of
Mortgagors to procure such insurance or to pay such taxes, liens, assessments or obligations, it being agreed by
Maortgagors that no terms or conditions contained in this mortgage can be waived, altered or changed except by a
writing signed by Mongagee.

8. That those Mortgagors who are alsc Borrowers or guarantors and are thereby obligated to pay the
indebtedness hereby secured wilt well and truly pay and discharge such indebtedness as it shall become due and
payable.

9. That if default shall be made in the payment of any of the ingebtedness hereby secured. or in the
performance of any of the terms or conditions of this montgage. Meortigagee may proceed to coilect the rent, income
and profits from the mortgaged property, either with or without the appointment of a receiver (to which appomtment
Mortgagors hereby consent). and Mortgagee may notify the lessees or other payors thereof to make payment
directly to Mortgagee Any rents, .ncome and profits coliected by Mortgagee prior to foreclosure of this mortgage.
less the costs of collecting the same. including any real estate or property management commissions and attorney's
fees incurred, shall be credited first to advances made by Morgagee ana the interest thereon. then to interest due
on the irdebtedness hereby secured. and the remamder, if any. shall be apphed toward the payment of the principal
sum hereby secured.

10 That they will not cause or permit any other person to be in possession of the morgaged property
1o the exclusion of Montgagors. and they will not sell, transfer, or convey all or any part of the mortgaged property or
any interest therem without Mortgagee's prior writen consent. excluding only (&) the creation of a lien or
encumbrance expressly subordinate to this mortgage. {b) the creation of a purchase money security interest for
household applances. (C} a transfer by devise, descent or by operation of law upon the death of a joint tenant. or (d!
the grant of any leasehold interest of one year or fess ({including all mandatory or oplional renewal periods) not
contaiming an option to purchase.

11. That all the covenants and agreements of Morgagors herein contained shail extend to and bind
their respective heirs, executors, administrators, successors and assigns, and that such covenants and agreements
and all options. rights privileges and powers herein given. granted or secured to Meortgagee shall inure to the benefit
of the successors and assigns to Montgagee

12. That the provisions of this mortgage and the indebtedness secured hereby are severable, and
that the invahdity or unenforceabiiity of any provision of this mortgage or of any such debt or debts shall not affect
the validty and enforceability of the other provisions of this mortgagee or such debt or debts The remedies
provided to Mortgagee herein are cumulative with the rights and remedies of Mortgagee at law and 1n equity. and
such nights and remedies may be exercised concurrently cor consecutively A carbon or photostatic copy of this
mortgage may be fiied as a financing statement in any public office.

This mortgage secures an open-end hine of credt under which the Baorrowear may borrow. repay. and
rebarrow amounts from Mortgagee from time te time up to a maximum aggregate pnncipal amoumt. The Agreement
does not require that the Borrower make any initial draw on or maintain any minimum outstanding loan balance
under the line of credit. Therefore. at times there may be no cutstanding indebtedness under the Agreement.
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This mortgage shall become effective immedately upon its execution and delivery, nctwithstanding the lack of any
initial advance. and shall not be deemed satisfied nor shall titie to the morgagea property be divested from
Mortgagee by the payment in full of all the indebtedness at any one time outstanding. This moertgage shall continue
if effect until all of the indebtedness has been paid in full, the Agreement has been terminated and Mortgagee shall
have no obligation to extend any further credit to the Borrower thereunder. and a duly executed written satisfaction
of this mortgage in recordable form has been delivered to Montgagors or recorded in the probate office in which this
mortgage was originally recorded. Mortgagee agrees t¢ execute such an instrument promptly following receipt of the
Borrower's written request therefor, provided that all of the secured indebtedness has been paid and all of the other
conditions set forth above have been fuifilled. The provisions of this paragraph shall preserve and supplement, ard
shall not limut, the benefits and protections afforded to Mortgagee by law.

if Borrower fails to pay the secured indebtedness in accordance with the terms of the Agreement, or (f
any other event occurs that gives Mortgagee the right under the Agreement to demand repayment of the entire
outstanding balance of the secured indebtedness in advance of the original term {all such events under the
Agreement being incorporated herein by reference). this morigage shall be subject to foreclosure at the option of
Mortgagee, notice of the exercise of such option being hereby expressly waived by Mortgagors, and Mortgagee
shall have the right to enter upon and take possession of the mortgaged property and after or without taking such
possession to sell the same, pursuant to power of sale. before the Court House door of the County {or the division
thereol) where said property. or any substantal part thereof, 1s located, at public outery for cash, after first giving
notice of the time, place and terms of such sale by publication once a week for three consecutive weeks pror to said
sale 1n a newspaper published in said County, or as otherwise reguired or permittea by law. Upon the payment of
the purchase price Mortgagee or the auctioneer at the sale i1s authorized to execute to the purchaser for and in the
name of Mortgagors a good and sufficient deegd to the property sold. And upon the occurrence of any event
described above, Mortgagee also shall have the rights and remedies of a secured party after default by its debtor
under the Alabama Uniform Commercial Code, including, without limitation, the right to take possession of any of
the property herein transferred which is personal property and to sell the same at one or more public or private
sales. at the elechion of Mortgagee. At Morigagee's request, Mortgagors agree to assemble such property and to
make the same availabie to Mortgagee at such place as Mortgagee shall reasonably designate. Mortgagors agree
that notice of the time and place of any public sale or of the time after which any private sale or other intended
disposition of the property. or of any pan thereof. will be held shall be sufficient if delivered to Morigagors or mailed
to Mortgagors at the address set forth above or such other address as Morlgagors shall have furnished o
Mortgagee in writing for that purpose, not less than ten days befere the date of the sale or other intended disposition
of said property. Martgagee shall apply the proceeds of said sale or sales under this morgage as follows: First. to
the expenses of advertising, selling and conveying. inciuding a reasonable attorneys' fee if the onginal amount
financed exceeded $300 (including any attorneys’ fees incurred by Mortgagee in any proceeding seeking to enjoin
or stay any sale hereunder or in obtaining relief from any stay of the sale and fees incurred in any appeals resulting
from the foregoing) second. to the payment of any amounts that may have been expended or that may then be
necessary to expend in paymng insurance, taxes, assessments, and cother encumbrances, with interest thereon,
third, to the payment of the indebtedness hereby secured and interest thereon in such order as Mortgagee may
elect. whether such debts shall or shall not have fuily matured at the date of said sale. and fourth. the balance. if
any. to be paid over to Mortgagors or to whomever then appears of record to be the owner of Mortgagor's interest in
said property. Mortgagee may bid and become the purchaser ¢of the mortgaged property at any foreclosure sate
hereunder. Mortgagors nereby waive any requirement that the mortgaged property be sold in separate tracts and
agree that Mortgagee may, at its optiocn. sell said propefty en masse regardless of the number of parcels hereby
conveyed.

In Witness Whereof, each of the undersigned has hereunto set his or her signature and seal
10th  this day of February o 2017

27 S semn

¢  IHERHUSBAND

{ E?ﬂ (Seal)

HIS WTEE

“GINGER ¥SLAUGHTER

(oeal:

(Seal)

Loan origination organization First Commercial Bk div Synovus Bank

NMLS ID 408043
Loan ornigsnator JENNIFER STRICKLAND . M

NMLS ID 664052 306000076
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THE STATE GF ALABAMA, INDIVIDUAL ACKNOWLEDGEMENT

*M’-ﬁiﬂ/‘/ COUNTY

J-A the undersigned. a Notary Publc m and for said County in sa!d State. hereby certify that
Oh /Wg;é S[ggihi&, + (o) «19“1..- Anin/ QAWJAF e name ‘=, AL signed
to the foregoing capveyance and wh-:: known to mé, acknowledged before me on this day that, being

informed of the contents of the m“ﬁﬁ xecuted the same voluntarily on the day the same bears

dated. /7,
\\ \FER 4:_, .
Given und@\:yﬁ{ﬁ'-u. / ’ 4hy of -0 b Mﬂ*{{{}yf’?
. —

1

c53 ary 9 ‘Eb
S Z | ’ : YA¥
{N@rﬂTSea! rg: :':..: !_. ‘ .’ ‘, ‘ /< 1_ A .../_ / d—

-
§ .
§ : - ¢ o E Notary Public
= & PR
Mc:rtgagﬁ ce that thns ge chres an open end indebtedness and that residénmal
property is conveyed by Sd‘I,QT.[ &gn’lu mpal indebtedness to be secured by this mortgage at any
gage {ax is paid herewith. as allowed by Code of Alabama.

one time is $ ,'p’
40-22-2(1)(b) fa, 0;: ALP-Q \\\\
gty

THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGEMENT

COUNTY

[, the undersigned, a Notary Public in and for said County, In said State. hereby cedify that
whose name

signed to the foregoing conveyance and who known to me, acknowledged before me on this day that.
peing infarmed of the contents of the conveyance, executed the same voluntanly on the day the same
bears date.

Given under my hand and official seal this day of

{Notaria! Seal)

Notary Pubhc

THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGEMENT

COUNTY

|, the undersigned, a Notary Public in and for said County, in said State. hereby cerlify that

whose name
signed to the foregoing conveyance and who known to me. acknowledged before me on this day that,
being informed of the contents of the conveyance, executed the same voluntarily on the day the same
bears date.
Given under my hand and official seal this day of
(Notanal Seal)
Notary Public

20170306000076450 5/6 $72. 15"“' ”U
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EXHIBIT “A”

lLegal Description

Lot 388 according to the Survey of Alabama Power Company Recreational Cottage Site Sector 1 as recorded in Map
Book 21, Page 96 A, B, C, Shelby County, Alabama Records.

U
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