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MORTGAGE s 5 4 PURCHASE

MONEY MORTGAGE.
DEFINITIONS

Words used in muliple sections of this document are defined below and other words are defined 1n Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided m Section 16,

(A&} “ecurity Dnstrament” means this document, which s dated February 23, 2817, together with all Ruders
to this document.

{8} “Borrower” 13 THOMAS G BOWEN, HUSBARD AND WIiFK AKD ELIZABETH BOWEN, RIS
WIKFE. Bomrower 1s the mortgagor under thus Securnity Instrument.

{0 “MIERS” 15 Mortgage Blectromc Registration Systems, Inc. MERS 18 a separate corporation that 1s acfing
solely as a nomimee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security
Instrument, MERS s organized and existing under the laws of Dielaware, and has an address and telephone
number of PO, Box 2626, Flind, MI 48501-2026, tel. (888) 679-MERS.

) “Lender” s GUILD MORTGAGE COMPANY, A CALIFORNIA CORPORATION, Lender 5 2
corporation orgamzed and existing under the laws of CALIFORNIA. Lender’s address 1s 3898 COPLEY DRIVE,
SAN DIEGO, CA 92111
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{E) “Note” means the promussory note signed by Borrower and dated February 23, 2817, The Note states that
Borrower owes Lender Two Hundred Eighty One Thousand Two Hundred and ($0/180ths Dollars (U5,
281, 208.08) plus interest, Borrower has promised to pay thies debt o regular Perodic Payments and to pay the debt
w1 full not later than Mareh 1, 2047,

(¥} “Properiy” means the property that 1 desenbed below under the heading “Transfer of Righis i the
Property.”
{€:} “Loan” means the debt evidenced by the Note, pius mierest, any propayrment charges and laie charges due

under the Note, and all sums due under this Secunty Instrument, plus inlerest,

{H} “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Hiders are to be executed by Borrower {check box as apphcablet:

l:E Adstable Rate Rader i Condominiors Rider '} Second Home Rider
- Balloon Rider 2 Planned Umit Development Ruder 1 Biweekly Payment Rider
1 1-4 Family Rider ' | Revocable Trust Rider

|| Other(s) [specify]

(I} “Applicable Law™ mcans all controlling applicable federal, state and local statutes, reguiations, ordinances
ad administrative rules and orders (that have the effect of law} as weil as all applhicable final, non-appeaiable

judicial opinions.

?--i

{5) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Froperty by a condominium association, homeowners association or
simiar organization.

(K3} “Flectromie Funds Transfer” means any transfer of funds, other than a fransachion originated by check,
draft, or similar paper instrument, which is uniiated through an electronic terminal, telephonic instrument, computet,
or magnetic tape s¢ as to order, fnstruct, or authorize a financial wstitution to debit or credit an account. duch term
mchudes, but 15 not hmited to, point-of-sale transfers, avtomated telier machine transactions; {ransters intdiaied by
telephone, wire transiers, and automated clearinghouse transters,

{1 sEsorow Hems®” rmeans those items that are described in Section 3.

{BE} “Dliscellanecus Proceeds” means any compensation, seltiement, award of damages, or proceeds paid by
any third party {other than nsurance proceeds paid under the coverages deseribed i Section 3} for: (1) damage to,
or destruction of, the Property; {11} condenination or other taking of all or any part of the Property; (1) conveyance
in leu of condenwation: or {iv) misrepresentations of, or omissions as o, the value and/or condition of the Property.

{N} “Moritgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
L.oan,
{{3) “Peripgdic Payment” means the regularly scheduied amount due for {1} principal and interest under the

Note, pius {2} any amounts under dection 3 of this Security Instrument.

(P} “RESPA” means the Real Estate Seitlement Procedures Act (12 US.C §2601 ef seq.) and 1its
implementing regulation, Regulation X (12 C.ER. Part 1024}, as they might be amended from time to ime, or any
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additional or successor legislation or regulation that govermns the same subject matter. As used in this Securify
Insirument, “RESPA” refers to all reguirements and restrictions that are iroposed 0 regard to a “tederally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan™ under RESPA.

{€}} “Successor in Interest of Borrower™ means any party that has taken {itle to the Property, whether or not
that party has assumed Barrower’s obligations under the Note and/or this Security Instrurmsnt,

TRANSFER OF RIGHTS IN THE PROPLRYY

This Security Instrument secures to Lender: (3} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {ii) the performance of Borrower’s covenanis and agreements under this Security
Instrument and the Note, For this purpose, Borrower irrevocably mortgages, grants and conveys to MERS {solely as
norainee for Lender and Lender’s successors and assigns) and o the successors and assigns of MERS, with power of sale,
the followmg descnbed property located wn the;

County of SHELBY
F Recording Jurisdiction] | Name of Recording Jurisdiciion)

SEE ATTACHED EXHIBIT VAT
FIN & §9521H080001 850
which currently has the address of 132 ESSEX DRIVE

{ Street ]
STERRETT , Alabama 35347 {“Property Address™).
FCiy] L Sap Codel

TOGETHER WITH all the improvements now or hercafter erected on the propedty, and all easements,
appurtenances, and fixtures now or hereafter 3 part of the property. Al replacements and additions shall alsc be
covered by this Security Instrument. All of the foregoing ¢ referred o in thiis Secunty Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the mterests granted by Borrower in this
Security Instrument, but, 1f necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: o exercise any or all of those interests, wmciuding, but not Hmited to, the right
to foreclose and sell the Property; and to take anyv action required of Lender including, but not hmued to, releasing
and canceling this Security {nstrument.

RORROWER COVENANTS that Borrower is lawfully seized of the estate bhereby conveyed and has the
right to grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title (o the Property against all claims and demands, subject to any
cncurnbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for nabonal use and non-uniform
covenants with limited variations by jurisdiction {o constitute a uniform security wstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priocipal, Interest, Hscrow Items, Prepayment Charges, and Late (Charges,
Borrower shall pay when due the principal of, and mierest on, the debt evidenced by the Note and any prepayment
charges and late charges dus under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Sccurity Instrument shall be made in ULS. cwvency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Insirument 1s refurmed to Lender
unpald, Lender may reguire that any or all subseguent payments due under the Note and this Secunity lustrument be
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made i one or more of the following forms, as selected by Lender: (a) cash; {b) money order; {¢} certified check,
bank check, treasurer’s check or cashier’s check, provided any such check ¢ drawn upon an wmshifution whose
deposits are insured by a federal agency, instrumentality, or entity; or {d} Electronic Funds Transter.

Pavments are deemed received by Lender when recaived af the location designated in the Note or at such
other iocalion as may be designated by Lender in accordance with the notice provisions i dSection 15, Lender may
return any payment or partial payvment if the payment or partial payments are msutficient {o bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hercunder or prejudice (o i1ts righis to refuse such pavment or partial payments in the Riture, but Lender 15 not
obligated to apply such payments at the time such payments are accepiad. If each Periodic Payment is apphed as of
its scheduled due date, then Lender need not pay interest on unappiied funds. Lender may hold such unapplied
funds untl Borrower makes payment to bring the Loan cumrent. I Bowower does not do so within a recasonable
period of time, Lender shall etther gpply such funds or return them to Borrower. H not applied earlier, such funds
will be applied to the ocutstanding prineipal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower mnght have now or m the fiture agamst Lender shall relieve Borrower from making payments
due under the Note and this Secunty Instrumaent or performing the covenanis and agreements secured by this
Securtty Instrument.

2. Application of Payments or Proceeds. Except as otherwise described m this Section 2, all payments
accepied and apphbed by Lender shall be applied 1 the following order of priority: {3} nterest due under the Note;
{b} principal due under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Pavraent o the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Secunty Instrument, and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sutficient
amount {0 pay any late charge dug, the payment may be applied fo the delingquent payment and the lafe charge, H
more than one Penodic Paymend 18 outstanding, Lender may apply any pavment received from Borrower 1o the
repayment of the Periodic Favments if, and to the extent that, sach payment can be pawd i tull, To the exient that
any excess exists after the payment is applied o the full payment of one or more Periedic Payments, such excess
may be apphed (o any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any apphication of payments, insurance procceds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Penodic Paymaents,

3. Feuuads for Escrow Items. Borrower shall pav to Lender on the day Penodic Payments are due under
the Note, until the Note 1s paid in full, a sum {the “Funds”} {o provide for payment of amounts due for: {3} taxes and
assessments and other rtems which can attawn prionty gver this Security Instrument as a lien or encumbranes on the
Property; {b} leasehold payments or ground renis on the Property, if any; {¢} premuums for any and all msurance
requited by Lender under Section 3; and {d) Mortgage Insurance prenmuums, if any, or any sums pavable by
Bomower to Lender 1 hieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10, These ttems are called “Escrow Hems.” At onigination or at any tine durnmg the terma of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furmsh to Lender all notices
of amounts to be pard under this Section. Borrower shall pay Lender the Funds for bscrow ltems unless Lender
waives Borrower’s obligation to pay the Funds for any or ail Escrow Hems., Lender may waive Bomower’s
obligation {o pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be i writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, {ne amounts due for any Escrow
ftems for which pavment of Funds has been waived by Lender and, it Lender vequuires, shall fumush to Lender
receipts evidencing such payment within such time period as Lender may require. Bormrower’s obligation 0 make
such pavments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained n
this Securnity Instrument, as the phrase “covenant and agreement” 18 used m dection 9. If Borrower 15 obligated to
pay bscrow {lems directly, pursuant o a watver, and Borrower fails {0 pay the amount due {or an Escrow ltem,

)
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Lender may exercise is rights under Section 9 and pay such amount and Borrower shall then be obligated under
»ection B to repay to Lender any such amount, Lender may revoke the waltver as to any or all Escrow Hems at any
frme by a notice given 1 accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ail
Funds, and 1 such amounts, that are then reguired under this Section 3.

Lender may, at any time, collect and hold Funds in an amoeunt {a} sufficient to permnt Lender to apply the
Funds at the time specified under RESPA, and {b} not to exceed the maximum amount a lender can require under
RESFA. lLender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of
expenditures of future Hscrow {tems or otherwise in accordance with Applicable Law.

The Funds shail be held 1 an msivution whose deposits are wnsured by a federsl agency, mstrumentality, or
entity (including Lender, if Lender is an instifution whose deposits are so insured) or wn any Federal Home Loan
Bank. lender shall apply the Funds to pay the Escrow flems no later than the time specified under RESPA. Lender
shali not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or vertfying
the tscrow lfems, unless Lender pays Borrower inferest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in wrifing or Appiicable Law reguires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any inferest or earnings on the Funds, Borrower and Lender can agree
i wriling, bowever, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

if there ts 3 surplus of Funds beld 1w escrow, as defined under BESEA ) Lender shall account to Borrower for
the excess hunds in accordance with RESPA, It there 1s a shortage of Punds held in escrow, as defined under
RESPA, Lender shall notity Borrower as required by RESPA, and Booower shall pay (o Lender the amount
necessary to make up the shortage 1n accordance with RESPA, bat in no more than 12 monthly payments. I there is
a dehiciency of Funds held 1n escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary {0 make up the deficiency in accordance with RESPA, but ip
no more than 12 monthly payments.

Upon pavraent in fudl of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender.

4, Charges; Liems. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can aftamn priority over this Security Instrument, leaschold payments or ground
reniis on the Property, if any, and Communily Association Dues, Fecs, and Asscssments, if any. To the exient that
these ttems are Escrow flems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a} agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to
Lender, but only so long as Borrower 15 performing such agreement; (b contests the lien mn good faith by, or defends
against enforcernent of the hen i, legal proceedings which in Lender’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only unttl such proceedings are concluded; or {¢) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
nstrument, Lender may give Borrower a notice identifymmg the lien. Within 10 days of the date on which that nolice
15 given, Borrower shall satisly the lien or take one or more of the aclions set forth above n this Section 4,

Lender may reguire Borrower {0 pay a one-time charge for a real estate tax vertfication and/or reporting
service used by Lender m connection with this Loan.

D,  Property Insurance. Borrower shall keep the unprovements now existing or hereafier erected on the
Property msured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
mchuding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
mainiained 1 the amounts {ncluding deductible levels) and for the pericds that Lender requires. What Lender
requites pursuant to the preceding sentences can change during the form of the Loan. The mmsurance carner
providing the msurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exeroised unreasonably., Lender may require Borrower to pay, in connection with this Loan,
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either: {a) a one-time charge for flood zone determination, certification and fracking services; or {b} a one-time
charge for flood zone determination and certification services and subseguent charges each Lime remappings or
similar changes occur which reasonably might atfect such determination or certification. Borrower shall also be
responsible for the payment of any fees imaposed by the Federal Emergency Managerent Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may oblain msurance coverage,
at Lender’s option and Borrower’s expense. Lender 1s under no obligation to purchase any parficular type or amount
of coverage. Therefore, such coverage shall cover Lender, but mught or might not protect Bowrower, Borrower’s
csaquity m the Property, or the contents of the Property, against any risk, hazard or hability and mught provide greater
or Jesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained mwight significantly exceed the cost of msurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Secunty
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable,
with such mterest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject {0 Lenderc’s right o
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the rnight to hold the polictes and renewal certificates. I Lender reguires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, I Borrower obtains any
torm of msurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as reorigagee and/or as an addifional loss
pavee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss 1f not rade promptly by Bowrower. Unless Lender and Borrower otherwise agree in writing, any
msurance proceeds, whether or not the underlving msurance was required by Lender, shall be apphed to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
Pharmag such repair and restoration period, Lender shall have the night to hold such insurance proceeds uniil Lender
has had an opportunity to mspect such Property to ensure the work has been compieted to Lender's satistaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repatrs and
restoration in a stngle payment or w2 series of progress payments as the work 1s completed. Unless an agreement 1s
made i wriiing or Applicable Law requires wnferest to be paid on such nsurance proceeds, Lender shall not be
required to pay Borrower any inierest or camings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shali be the sole obligation of Borrower, If
the restoration or repair is not economically feasibie or Lender’s securnity would be lessened, the msurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower, Such insurance procesds shall be applied in the ovder provided for m Section 2.

i Borrower abandons the Property, Lender may file, negotiate and settle any available msurance claym and
related matters. I Borrower does not respond within 30 days to a notice {rom Lender that the insurance carrier has
offered o settle & claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice 1s given. In either event, or it Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower’s rights to any insurance procseds in an amount not to exceed the amounts unpaid
under the Note or this Secunty Instrument, and (B) any other of Borrower’s rights {other than the right o any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Froperty, msofar as such nights
are applicable (o the coverage of the Property. Lender may use the insurance procesds either to repatr or restore the
Property or to pay amounts unpaid under the Note or this decunity Instnumeni, whether or not then due,

§. COecupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shail continue to cccupy the Property as
Borrower's principal residence for at least one vear after the date of cccupaney, unless Lender otherwise agrees in
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writing, which consent shali not be unrcasonably withheld, or unless extenualing circumstances exist which are
beyound Borrower’s confrol,

7. Preservation, Maintenanee aud Protection of the Property; {nspections. Borrower shall uot
destroy, damage or impair the Property, allow the Property 1o deteriorate or comimit waste on the Properiy. Whether
or ot Borrower s residing 0 the Property, Borrower shali mamdain the Property 10 order o prevent the Property
from deterorating or decreasing m value due 10 its condition.  Unless 1t 1 determmed pursuant {6 Sechion S that
repair or restoration 18 not economically feasible, Borrower shall promptly repar the Property it damaged to avowd
further deterioration or damage. If msurance or condemnation proeceds are paid i connection with damage to, or
the taking of, the Property, Borrower shall Be respousible for repairing or restoniag the Froperty only if Lender has
relcased proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration i a single
payment or in a series of progress pavments as the work 1s compicted. If the msurance or condemnation proceeds
are not sufficient o repair or restore the Properiy, Borrower 1 not relieved of Borrower’s obligatton for the
compietion of such repair or restoration.

Lender or its agent may make reasonabic entries upon and inspections of the Property. If it has reasonabile
cause, Lender may mspect the wtenior of the puprovernents on the Property. Lender shall give Borrower notice at
the time of or prior {¢ such an intenor mspection specitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be m default if, during the Loan application process,
Borrower o any persons or entities aching at the direction of Borrower or with Borrower’s knowledge or consent
gave materiaily false, misieading, or inaccurale miormation or siatements to Lender (or faided to provide Lender
with material information) m connection with the Loan. Mafenal representations melude, but are not fimited o,
representations concerning Borrower’s gecupancy of the Property as Borrower’s pringipal restdence.

3. Protection of Lender’s Interest in the Property and Righte Under (his Security Instroment. [t
{3} Borrower fails to perform the covenants and agreements contained in this Securnity Instrument, {b) there 13 a legal
proceeding that might significantly affect Lender’s interest in the Property and/or nghis under this Secunty
Instrument (such as a proceeding i bankoupicy, probaie, for condemnation or forfetture, tor entorcement of a hen
which may aftain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has
abandoned the Property, then Lender may 4o and pay for whatever 1§ reasonable or appropriate to protect Lender’s
mierest mn the Property and vights under this Secunty Instrument, inchuding profecting and/or assessing the valae of
the Property, and securing and/or repairing the Property, Lender’s actions can meclude, but are nof hmited to:
{a) paving any surns secured by a len which has prority over this Security Instrament; (b} appearing i court; and
{¢) paving reasonable attorneys’ fees to protect s interest in the Property and/or rights under this Security
Instrument, including its secured position i1 a bankrupicy proceeding. Securing the Property mcludes, but 18 not
lirnited to, entering the Property {0 make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate bulding or other code violations or dangerous conditions, and have ubibfies tuned on or ot
Although Lender may take action under this Section Y, Lender does not have to do so and is not under any duty or
abligation to do so. I is agreed that Lender incurs no hability for not taking any or all actions authonzed under this
Section 9,

Any amounis dishursed by Lender under this Section ¥ shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shiall be payable, with such mterest, upon notice from Lender o Borrower regueshing payiment,

I this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees (o the
MErger in writing. |

i, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premurms required o maindam the Mortgage Insurance i effect. i) for any reason, the
Mortgage Insurance coverage required by Lender ceases to be availabie from the morigage msurer that previously
provided such insurance and Borrower was required (o make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required o obtamn coverage substantially equivalent to the
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Morteage Insurance previcusly in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage
Insurance previocusly in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Morigage Insurance coverage is not avatlable, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the lnsurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non~refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is wltimately paid in full] and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer regquire loss reserve payments 3t
Mortgage Insurance coverage {in the amount and {or the pened that Lender reguires) provided by an msuret selected
by Lender apain becomes available, is obiained, and Lender requives separately designated payments ioward the
preruiums for Mortgage lnsurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated paymenis toward the premuums for Morigage lnsurance,
Borrower shall pay the premiums required to maintain Morigage Insurance @ effect, or to provide a non-refundabile
logs reserve, uniil Lender’s requirement for Mortgage Insurance ends in accordance with atyy wrilten agreement
between Borrower and Lender providing for such tenuination or until fermination is reguired by Apphcable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay miterest at the rate provided i the Noig.

Morizage Insurance reimburses Lender (or any entity that purchases the Note} for certawy Josses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such wsurance i force fom time o time, and may enter
into agreements with other parties that share or modify their risk, or reduce osses, These agreements are on terms
and conditions that are satisfactory to the mortgage nsurer and the other parly {or parties) to these agreements.
These agreements may require the morigage insurer to make payroents using any source of funds that the mortgage
insurer may have avatiable {which may include funds obtained from Mortgage Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indivectly) amounts that dertve from {or
might be characterized as} a portion of Borrower’s payments for Morigage Insurance, in exchange for sharmg or
modifying the mortgage msurer’s sk, or reducing losses. If such agreement provides that an affiliate of Lende
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement 8
often fermed “capiive rarnsurance.” Further: |

{a} Any suck agreements will not affect the amounts that Berrower has agreed fo pay for Mortgage
Insurance, or any other terms of the Loan, Such sgreements will not Increase {he amount Borrower will swe
for Mortgage Tasurance, and they will not entitle Borrower to any refund.

(h) Aoy such agreements will not affect the righis Borrower has — if any — with respect o the
Mortogage Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may
include the right to receive certain disclosures, to reguest and obtain canceliation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automaticaily, sndior to receive a refumd of any Morfgage
{psurance premiums that were unearsed at the tme of such canceliaBion or fernunation.

i1, Assicmment of Miscellancous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration petiod, Lender shall have the right to bold such Miscellancous Proceeds until Lender has had
an opportunity o inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertzken promptly. Lender may pay for the repatrs gnd restoration i a smgle
disbursement or in a series of progress payraents as the work is completed. Uniess an agreement 1s made in wniting
or Applicable Law requires interest o be paid on such Miscelianeous Proceeds, Lender shall not be required to pay
Borrower any lnterest or eamnings on such Miscellancous Proceeds. I the restoration or repair is uot econonucally
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
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this Securtly Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the onder provided for in Section 2.

In the evend of a total taking, destruction, or loss i value of the Property, the Miscellancous Proceeds shall
be apphbed o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

in the event ol a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imimediately before the partial taking, destruction, or loss in value is egual 1o or greater than the amound
of the sums secured by this Sccurity Instrument immediately before the partial taking, destruction, or loss in value,
untiess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
restiuced by the arnount of the Miscellaneous Proceeds muliiplied by the following fraction: {(a} the total amount of
the sums secured immediately before the partial taking, desiruction, or loss in value divided by {b) the fair market
vaiuge of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
{0 Borrower,

i1 the event of a partial {aking, destruction, or loss m value of the Property in which the fair market value of
the Property immediately before the partial taking, desiruction, or loss in value is less than the amount of the sums
secured unmediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree m writing, the Miscellaneous Procceds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

It the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
{as defined in the next sentence} offers {o make an award to seitle a claim for damages, Borrower fails to respond to
Eender within 30 days after the date the notice 18 given, Lender is authorized to collect and apply the Miscellaneous
Proceeds etther {o restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Parly” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shail be i default i any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result m forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Boreower can cure such a default and, if acceleration has
oecurred, remstate as provided v Section 19, by causing the action or proceeding o be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s fnterest in the
Property or nights under this Security Instrument. The proceeds of any award or claim for damages that are
attribuiable to the impairment of Lender’s inierest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment
or moditication of amortization of the sums securced by this Security Instrument granted by Lender to Borrower or
any Successor 1 Interest of Borrower shall not operate (o release the Habibity of Borrower or any Successors in
Interest of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or fo refuse o extend time for payment or otherwise modify amortization of the surns secured by this
Security Instrument by reason of any demand made by the original Borrower or anv Successors in Inferest of
Borrower. Any torbearance by Lender m exercising any right or remedy including, without limitation, Lender’s
acceeptance of payments from third persons, enfitics or Successors in Interest of Borrower or i amounts less than the
arnount then due, shall not be a watver of or preciude the exercise of any right or remedy.

§£3. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Bomrower who co-signs this
Securtty Instrurnent but does not execute the Note {a “co-signer”™): {a) is co-signing this Security Instrument only o
mottgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated o pay the sums sscured by this Security Instrament; and {¢) agrees that Lender and any
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- T T T T T T e e T T T T T e T T T T e e el e e s, il ol e gy iy g s ey ey W W W MW MU WL MWW MR MW MW MWL W, W MWL ML UM WL WL MW MWL MW W WML WL WL W, UHL UL MWW W, WL WL WL WL WL W W
.................. .

- - [
e L LT L L T LT LT T T L LN

Alabama Mortgage-—Single Family—Fannie Mae/Freddie Mac Uniform Instrument R S - Forme 3883 3/83
MERS Modified
The Complance Seurce, ine, Page S o 1S Meodified by Compliance Saurce 14301AL $8/38 Rev, 11/15

E0H0-2015, The Complianee Souree, Ing,

) R VB R RV TR 0 R0

* 7 & & ~ 1 0 0 0 0 & O =




20170306000075230 03/06/2017 08:48:20 AM MORT 10/19

other Borrower can agree o exiend, modify, forbear or make any accommodations with regard to the terms of this
Secunty Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section i§, any Successor in Interest of Borrower who assurnes Borrower's
obligations under this Securdy Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Secunty Instrument. Borrower shall not be released from Borrower’s obligations and
fabihity under this Secunity Instrument unless Lender agrees to such release in wriling.  The covenants and
agreements of this Security Instrument shall bind {except as provided in Section 20} and benefit the successors and
assigns of Lender,

14, KLoan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s inferest in the Property and rights under this Security
Instrument, mecluding, but not himiled to, attorneys’ fees, property mspection and valuation fees. In regard (o any
other tees, the absence of express authorty in this Security Instrument to charge a specific foe to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Apphcahk Law.

i the Loan s subject {0 a law which sets maximum loan charges, and that law is finally interpreted so that
the mterest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
imuts, then: {a} any such {oan charge shall be reduced by the amount necessary to reduce the charge to the permiited
rart; and {b) any sums already collected from Borrower which exceeded permitied himits will be refunded o
Borower, Lender may choose to make thus refund by reducing the principal owed under the Note or by making 3
direct pavment o Borrower. I a refund reduces principal, the reduction will be ireated as a partial prepayment
without any prepavraent charge {whether or not 3 prepavment charge is provided for under the Notc). Borrower’s
acceptance of any such refund made by direct payment to Bomrower will constitute a waiver of any right of action
Borrower nught have artsing out of such overcharge.

15, Notiegs. All notices given by Borrower or Lender in connection with this Security Instrument must be
in wnling. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when matied by first class rmmail or when actually delivered to Borrower’s notice address if sent by other
means.  Notice o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise, The notice address shall be the Property Address unless Borrower has designated a subsiitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address, If
Lender speciiies a procedure for reporting Borrower’s change of address, then Borrowser shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
hnstrument at any one tine. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower, Any notice in
conuection with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisty the corresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction. This Secunty Instrument shall be governed
by federal law and the law of the jurnisdichion in which the Property 15 located. Al rights and cbligations contained
in this Security Tostrument are subject to any requiremenis and limitations of Applicable Law. Applicable Law
right exphicitly or inplicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
consirued as a probibition agaiost agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note c@nﬂlub with Apphmbie Law, such conflict shall not affect other provisions of this Security
fustrument or the Note which can be given cffect without the confliciing provision.

As used 1 this Secunty Instrument:  {8) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {(b) words in the singular shall mean and mehude the
piural and vice versa; and {c} the word “may” gives sole diseretion without any obligation to take any action.

17. Berrower’s Copy. Borrower shall be given one copy of the Note aﬂd of this Security Instrument.
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18, Traunsfer of the Property or 2 Begeficial Interest in Borrower, As used mn thus Section 18, “interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interesis transterred in 2 bond for deed, contract for deed, installment sales contract or escrow agrecment, the mitent
of which is the transfer of title by Borrower at a future date to a purchaser

ff all or any part of the Property or any Inferest in the Property is sold or ransferred {or if Borrower s not a
natural person and a beneficial mnferest 1o Bomrower (s sold or transferred} without Lender’s prior wntien consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise 18 prohiinted by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide
a period of not less than 30 days from the date the nofice 18 given in accordance with Section 1S within which
Horrower must pay all sums secured by this Security Instrument. I Borrower fails {0 pay these sums prior {o the
expiration of this period, Lender may invoke any remedies pernuited by this Secunity Instrument without further
notice or demand on Borrower.

19, Borrower’s Right fo Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Securily Instrument discontinued at any time pnor (o the sarliest of:
{a} five davs before sale of the Property pursuant to any power of sale contamned i this %emrity {nstrument; {b} such
aiher period as Applicable Law might specify for the termination of Borrower’s right to remnstate; or {¢} eulry of &
udgment enforcing this Security Instrument. Those condifions are that Borrower: {2} pays Lender all sums which
then would be due under this Securtty Instrument and the Note as if no acceleration had occeurred; (b} cures any
default of any other covenants or agreements; {¢} pays all expenses maourred n entorcing this Security Instrument,
nciudmg, but not lmiled to, reasconable altorneys’ fees, property nspection and valualion fees, and other fees
meurred for the PUrpose of protecting Lender’s mterest i the Property and rights  under this Security Instruraent:
and {d) fakes such action as Lender may 1easerably require to assure that Lender’s miferest in the Properly and nights
under this Secunty Instruraent, and Bomrower’s obligation {0 pay the sums secured by this Securnity Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstalement surns and expenses i one oF more
of the following forms, as selected by Lender: {a) casly; {b} money order; {¢} certified check, bank check, reasuret’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, nstrumentabty or entity; or {d) Elecironice Funds Transfer. Upon remstatement by Borrower, this
Security Instrument and obligations secured herebv shall remain fully effective as if no aceeleration had ocourred.
However, this right {o reinstate shall not apply in the case of acceleration under dection 1§,

28, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nole or a partial interest in the
Note {together with this Security Instrument} can be sold one or more times without prior notice {o Borrower. A sale
mght result in a change n the entity {known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage oan servicing obligations under ihe Note, {his
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which paymenis should be made and
any other information RESPA reguires in connection with a notice of fransfer of servicing. I the Note 15 sold and
thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
ohiigations to Borrower will remam with the Loan Servicer or be transterred to 2 successor Loan dervicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jomed to any judicial achion {as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant {o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Secutity Instrument, antil such Borrower or Lender has notified the other pary {with such notice given in
compliance with the requirements of Section 13} of such alleged breach and aiforded the other party herele a
reasonabie period after the giving of such notice to take corrective action. [f Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed {6 be reasonable for purposes
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of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 240,

23. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flarnmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
niaterials containing asbestos or formaldehyde, and radicactive matenals; (b} “Environmental Law” means federal
laws and laws of the jurisdiction where the Property i1s located that relate to health, safefy or environmental
protection; {¢} “Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and {d} an “Environmental Condrtion™ means a condition that can cause, contribute
to, or otherwise frigger an Environmental Cleanup.

Borrower shall not cause or pormit the presence, use, disposal, storage, or release of any Hazardous

Substances, or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow
anyone ¢lse to do, anything affecting the Property {a) that is in viclation of any Environmental Law, (b} which
cregtes an Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance,
creates g condition that adversely affects the value of the Froperty. The preceding {wo senlences shall not apply o
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized {0 be appropnate to normal residential uses and to maintenance of the Property (including, but not
iimited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of {a) any mmvestigation, claim, demand, lawsuit or
other action by any govermmental or regulatory agency or private party mvolving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, {b} any Environmental Condifion,
including but not hmited fo, any spilling, leaking, discharge, release or threat of release ot any Hazardous Substance,
and {¢} any condition caused by the presence, use or release of 3 Hazardous Substance which adversely aftects the
value of the Property. If Borrower learns, or is notified by any governmental or reguiatory avthonty, or any privaie
party, that any removal or other remediation of any Hazardous Substance affecting the Property 18 necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmenial Law. Nothing heren
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shail give notice to Borrower prior o acceleration following
Borrower’s breach of any covenant or agreement in this Security Instroement (but aot prior o acceleration
under Section I8 unless Apphicable Law provides otherwise). The notice shall specily: {a) the defauit; (b} the
actios required to cure the defaii; {¢} a date, sot fess than 30 days from the date the notice is given o
Borrower, by which the defaunlt must be cured; and (d) that failure {0 cure the default on or betore the date
specified in the notice may result in acceleration of the sums secured by this Securily Instrument and sale of
the Property. The notice shall fuerther inform Borrower of the right to reinstate alter acceleration and fhe
right t¢ bring a court action (o assert the nop-existence of a default or any otbher defense of Borrower (o
acceleration and sale. If the defawnif 15 not cured on or before the dale specified in the notice, Lender st its
option may reguire immediate payment in full of all sums secured by this Security Instrument withoemud
further demand and may invoke the power of sale and any other remedies permitied by Applicable Law,
fender shall be entitled to collect all expenses inourred in pursuing the remedics provided in this Section 2.2,
inciuding, but not limited o, reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a2 copy of 2 notice to Borrower in the manner
provided in Section 15, Lender shall publish the notice of sale once a week for three consecutive weeks in 2
newspaper published in SHELBY County, Alabama, and thereupon shall sell the Property o the highest
bidder at public anction at the front door of the County Counrthouse of this County. Lender shall deliver (o
the parchaser Lender’s deed conveying the FProperty. Leader or ifs designee may purchase the Property at

L
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any sale. Borrower covenants and agrees that the proceeds of the sale shall he applied in the foliowing order:
{(a} to all expenses of the sale, inciunding, but not imited o, reasonable aticrneys’ fees; (B) to all sums secured
by this Security fastrument; and {¢} any excess to the persen or persons legaily entitied to .

23. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall relegse this
Secunity Imstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a {ec for releasing this
Security Instrument, but only if the fee 15 paid o a third party for services rendered and the charging of the fec 18
permitted under Applicable Law.

24. Walvers. Borrower waives all righis of homestead exemption in the Property and relinguishes all
rights of curtsey and dower w the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confamed in this Security
instrument and m any Rider executed by Borrower and recorded with .

‘“ “tmhm"@u

fidnad A '6“1‘ o
] . '

. bl g Bt {Seal)
THGMA% G. BOWEN | ~-Bomrower
{Seal}
ﬁ £ - '~ IIIII
..... Ut gatuzh Ypiue )
i‘iﬂ?,, Ffi H EUW@NM" R jSiascanetes i Borrower
{Seal)
‘ -Borrower
{Seal)
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ACKNOWILEDGMENT

State of g&‘mm‘mﬁa
Counly of }@%{XW‘*
A = N Mé :  £% 3{:5% hereby certity that THOMAS G BOWEN whose

Hanmse is 8 gt ed {o the foregoing convevance and who 1s known (o me, acknowledged before me on this day that,
being micrmed of the contents of the conveyancee, he executed the same voluntanly on the day the same bears date.
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Title of Officer

{Seal) My Commission Expigi_?ﬁf’fﬁi’..;:. Eé}{ \ Lr‘?
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ACKNOWLEDGMENT

State of Q{ t&-ﬁ‘ﬁ’ AR T &
; S
County of M:j:@ G;:‘%‘@-{ LA 3

o v L
i, %ﬂ EAA™ %Jd* hercby certify that ELIZABETH BOWEN whose
narne is signed to the foregoing conveyvance and who 1s known to me, acknowledged before me on this day that,
being wformed of the contents of the conveyance, he executed the same voluntarily on the day {he same bears date.

11111

LI |
11111
T

-----

(Seal) My Commission Expires: fa‘s}ﬁ ‘3 57

Loan Originator Organization: GUILD MORTGAGE COMPANY, MMLSR 1D: 3274
Endividual Loan Originator’s Name: DERRICK LYNN USSERY, NMELSR i 2861821

Alsbama Mortgage—Singie 'Fmay;;ssmsemm reddic Mac Uniform Instrument o T “Form 3001 /81
MERS Modified
The Compliznce Source, Inc. Page 1IS0f 15 Madified by Compliance Source 14301 AL 08/88 Kev, 13/15

©2644-2018, The Complizmee Source, Inc,
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i.san Originator Organization: GUILD MORTGAGE COMPANY, MMEISR 15 3174
fndividual Loan Originator’s Name: DERRICK LYNK USSERY, RMESR D 201021 |
Loan No.: 744-1800668
MIIN: 100019974418088601

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 15 made this 23rd day of February, 2017, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™)} of the same date, given by the undersigned (the “Borrower™) to secure Borrower’s Note to
GUILD MORTGAGE COMPANY, A CALIFORNIA CORPORATION (the "Lender”} of the same date and
covering the Property described in the Security Instrument and located at:

132 ESSEX DRIVE, STERRETT, AL 35147
 Property Address]

The Property includes, but is not limited o, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in Beclarabon of Covenants, Conditions, and
Restrictions {the “Declaration”). The Property 1s a part of a planned vmit development known as:
FOREST PARKS
Name of Planned Unit Development]

(the “PUID”). The Property also includes Borrower’s interest in the homeowners association or equivalent entiy
owning or managing the commeon areas and facilities of the PUD (the “Owners Association™) and the uses, benefits
and proceeds of Borower’s interest.

PUD COVENANTS. In addition to the covenants and agrecments made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

A. PUD Oblizations. Borrower shall perform all of Borrower’s obligations under the FUDY’s Constituent
Documents. The “Constituent Documents™ are the (1) Declaration; (11) articles of incorporation, trust instrument or
any egquivalent document which creates the Owners Association; and (itt) any by-laws or other rules or regulations of

"""""" - T T T T T T T T T T T T T B E AR

Multistste PUD Rider—Single Family——Fannie Mae/Freddie Mac Uniform Instrament Form 3150 1/G63
The Compliance Source, inc, Page 1 nf 3 14508 MU 88/80 Bev. 13/15

©2000-2015, The Compliance Source, Inc.
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the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Property Imsurance. So long as the Owners Association maintains, with a generally accepted
asurance carrier, a “master” or “blanket” policy msurmg the Property which 15 satisfactory to Lender and which
provides msurance coverage i the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, mcluding, but not limited to,
earthgquakes and floods, for which Lender requires insurance, then:

(1) Lender waives the provision in Section 3 for the Periodic Payment to Lender ot the vearly premium
instaliments for property insurance on the Property; and (11} Borrower’s obligation under Section 5 to mainiain
property msurance coverage on the Property 15 deemed satisfied to the extent that the required coverage 1s provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in reguired property insurance coverage provided by
the master or bianket policy.

In the cvent of a distribution of property insurance procecds in hicu of restoration or repair following a loss
o the Property, or to common areas and facilities of the PUD, anv proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds {o the sums secured by the Secunty
{nstrument, whether or not then due, with the excess, if any, paid to Borrower.

. Public Liability Insurance. Borrower shall take such actions as may be reasonable {0 insure that the
Ovwmers Association mamtains a public hability imsurance policy acceptable in form, amount, and extent of coverage
to Lender,

». Condemnation. The proceeds of any award or claim for damages, direct or conseguential, pavable (o
Borrower in connection with any condemmnation or other taking ot all or any part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in lieu of condemmnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securtdy Instrument as
provided in Section 11.

¥, Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to; (1) the abandonment or termunation of the
PUD, except for abandonment or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; {i1) any amendment to any provision of the
“Constituent Documnents” it the provision 15 for the express benefit of Lender; (i1} ternunation of professional
management and assumption of self-management of the Owners Association; or {(1v} any action which would have

o e e e e ey ey ey L L L L L L L L L L L M L Y L L L L L L L L L L L L L L R L L L L L L L L L L L L L L L L R L L L L L L L L L e L L L L L L L R R R R R R R R L L L L R L L L L L L e e T e L L L L L L R L LA T T T R T R T

Maltistate PUD Rider—Simgle Family—¥Fannié Mae/Freddie Mac Uniform Instrament S Yorm 3550 §/01
T he Compiigamee Souree, Ine, Page 2of 3 54501 M) (8780 Rev, 11715
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the effect of rendering the public liability insurance coverage mamntained by the Owners Association unacceptable (o
Lender.

¥. Remedies. [ Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph ¥ shall become additional debi of Borrower secured
by the Securdy fonstrument. Unless Borrower and Lender agree to other {erms of payment, these amounis shall bear
imterest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
io Borrower requesting payment.

BY SIONING BELOW, Borrower accepts and agrees {o the termis and covenants contained m this PUD

i dﬁfc

PRI Ny & S B {Seal) ¥y * " e A 08/ (Seal)
| TH@M&Q (; E -Borrower “FL &A "% H Hﬂ‘&- 3 -Borrower
OO L =210, R L 1=21 )

-JBQITGW@E‘ -Egn QWEr

{Sign Onginal Ondyl
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EXHIBIT A

LOT 104-A, ACCORDING TO THE SURVEY OF A RESURVEY OF LOT 184.
FOREST PARKS, I58T SECTOR, AS RECORDED IN MAP BOOK 22, PAGE 74,
iNTHE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

o Filed and Recorded
i T "ri'.;"'*;,. Official Public Records

2 .
g S-//" \ |r..-=; ’ Judge James W. Fuhrmeister, Probate Judge,
i A

; County Clerk
*i ) Shelby County, AL

Q,_..‘ IV 03/06/2017 08:48:20 AM
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