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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE dated February 23, 2017, is made and executed between Eddleman Residential LL.C (referred to
below as "Grantor”) and Bryant Bank, whose address is 2700 Cahaba Village, Mountain Brook, AL 35243

(referred to below as "Lender”}. .

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys to Lender all of Grantor's right,
title, and interest in and to the following dascribad real property, together with all existing or subsequently erected or affixed buildings,
improvermants and fixtures; all easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights {Including
stock in utilitias with ditch or irrigation rights); and all other rights, royalties, and protits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in Shelby County, State of Alabama:

. Sée Exhibit A, which is attached to this Mortgage and made a part of this Mortgage as if fully set forth herein.
The Real Property or its address is commonly known as 2000 Regency Way (Lot 2922), Birmingham, Al 35242,

CROSS-COLLATERALIZATION, in addition to the Note, this Mortgags secures all obligations, debts and liabilities, plus interest theraon, of
Grantor to Lender, or any one or more of them, as well as all claims by Lender against Grantor or any one or more of them, whether now
existing or hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due,
direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may
he or hareafler may become barred by any statute af limitations, and whether the obligation to repay such amounts may be or horeafter may

become otherwise unanforceable.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor prasently assigns to Lender all of Grantor's right, title, and intersst in and to all present and future leases of tha Property and all Rents
from the Property. In addition, Grantor grants to Lender a Uniform Commercial Cade security interest in the Parsonal Property and Rents.

FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by lLender to Grantor whether or not the

advances are made pursuant to a commitment, This Mortgage secures, in addition 1o the amounts spocified in the Note, future advances in an
unlimited amaount, together with all interest theraon, which future advantes Lender is obligated to make so {ong as Grantor complias with sll the

tarms and conditions of the Note or other loan agreement.

THIS MORTGAGE, IHCLUDII":[G THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, iS
GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND {B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY

INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER

THAT CERTAIN CONSTRUCTION.-LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY EVENT OF
DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSO
BE AN EVENT OF DEFAULT UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE., Except as utharwis'a nrovided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as they become due and shall strictly perform all of Grantor’s obligations under this Mortgage.

CONSTRUCTION MORTGAGE. This Mortgage is a "construction mortgage” for the purposes of Sections 9-334 and 2A-309 of the Uniform
Commercial Code, as those sections have bean adopted by the State of Alabama.
POSSESSION AND MAINTENANCE OF THE PROPERTY, Greantor agrees that Grantor’s possession and use of the Property shall be governed by

the following provisions:
This is a purchase money mortgage.
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Possession and Use. Until the occurrence of an Eveat of Defsult, Grentor may {1} remain in possession snd control of the Property; (2)
use, operate or manage the Property; and {3) collsct the Rants from the Property.

Duly to Maintain. Grantor shall malntaln the Proparty in tenantable condition and promptiy perform all repairs, replacements, and
maintenance necessary to preserve {ts value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: {1} During the period of Grantor's ownershlp of
the Proparty, there has been no use, generation, manufacture, storage, trestment, disposal, release or threatenad release of any Hazardous
Substance by any person on, under, about or from the Property; (2} Grantor has no knowledge of, or reason to belisve that there has
been, except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws,
{b} any use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hezardous Substance on, under,
about or from the Property by any prior owners or occupants of the Property, or {c) any actual or threatened litigation or ctaims of any
kind by any person relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lendar in writing, (a) neither
Grantor nor any tenant, contractor, agent or othar authorized user of the Property shall use, generate, manutfaciure, store, treat, dispose of
or relesse any Hazsrdous Substance on, under, about or from the Property; and (b} any such actlvity shall bs conducted in compliance
with all applicable federal, state, and local laws, regulations and ordinances, including without limitation all Environmental Laws., Grantor
authorlzes Lender and its agents to entsr upon the Property to make such inspections and tests, at Grantor's axpense, as Lender may deem
appropriate 1o determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by Lender shall be
for Lender’s purposes only and shall not be construed to create sny responsibifity or liability on the part of Lendar to Grantor or to any other
person. The represeniations and warranties contained herein are based on Grantor's due diligence in investigating the Property for
Hazardous Substances. Grantor hereby (1) releases and walves any future claims against Lender for indemnity or contribution in the
event Grantor becomes lleble for cleanup or other costs under any such laws; end (2) agrees to Indemnify, defend, and hold harmless
Lender agsinst any and all claims, loases, liabilities, damages, penalties, snd expenses which Lender may directly or indirectly sustain of
sufter resulting from & breach of this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior 10 Grantor's ownership or interest in the Property, whether or not the same was or should
have begen known to Grantor. The provisions of this section of the Mortgage, including the obiligation to indemnify and defend, shsll survive
the payment of the Indebtedness and the satisfaction and reconveyance of the ken of this Martgage and shall not be affected by Lender's
acquisition of any interest in the Property, whather by foraclosure or otherwise.

Muisance, Waste, Grantor shall not causs, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to
the Froperty or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other
party the right to remove, any timber, minerals {Including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prlor

written consent.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property without Lender's prior written
consent. As g condition to the removal of any Improvements, Lender may require Grantor to make srfangements satisfactory to Lender to

replace such Improvements with Improvements of at least equal value,

Lender’'s Right to Enter. Lender and Lender's agents and represantatives may enter upon the Real Property at sll reasonable times to attend
to Lender's interests and to inspeact the Resl Property for purposes of Grantor's compllance with tha terms and conditions of this Mortgage.

Compllance with Governmental Requlrementa. Grentor shall promptly comply with sll laws, ordinances, and regulations, now or hereafter
in effect, ot sll governmental authorities applicabie 10 the use or occupancy of the Property, including without limitation, the Americans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold campllance during any
proceeding, Including appropriate appeals, so long as Grantor has notlflad Lender in writing prior to doing so and so fong as, in Lender's
sole opinion, Lender's interasts In the Property are not jeopardized, Lender may requlre Grantor to post adequate security or a surety bond,

reasonably satisfactory to Lender, to protect Lender's interast.

Duty to Protect, Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other acts, in addition to thase
acts set forth above in this section, which from the character and use of the Property are reasonably necessary (o protect and preserve tha

Property.

CONSTRUCTION LOAN, if some or all of the proceeds of the loan cresting the indebtedness are to be used to construct or complate
construction of any improvements on the Property, the Improvements shall be completad no later than the maturity date of the Note (or such
earliar dats as Lender mey reasonably establish} and Grantor shall pay in full all costs and sxpenses In connectlon with the work, Lender will
disburse loan proceads under such terms and conditions as Lender may deem reasonably necessary to insure that the interest created by this
Mortgage shall have priority aver all possible liens, including those of material suppfiers and workmen. Lender may require, among other things,
that disbursement requests be supported by receipted bllls, expense affldavits, waivers of liens, construction progress reports, and such ather

documentation 8s lLender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable sll sums secured by this
Mortgage upnn the sale or transfer, without Lender's prior written consent, of all or any part of the Real Proparty, or any interest in the Real
Property. A "sale or transfar" means the conveyance of Real Properly or any right, title or interest in the Real Property, whather legal, beneficial
or equitable; whether voluntary or involuntary; whether by outright sale, dead, instaliment sale contract, land c¢ontract, contract for deed,
leasehold Interest with a term greatsr than thrae {3} years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in
or to any land trust holding title to the Real Property, or by any other method of conveyance of an interest in the Real Property. (f any Grantor is
a corporation, partnership or limlited liabliity company, transfer also includes any change in ownership of more than twenty-five percant (2B%) of
the voting stock, partnership interests or limited liabjlity company interasts, ag the case may be, of such Grantor. However, this option shall not

be exercised by Lender if such exercise is prohibited by federal law or by Alabame law,
TAXES AND LIENS. The following provisions relating to the taxes and llens on the Property are part of this Mortgags:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all texes, payroll taxes, spacial taxes, agsessments, water
chargas and sewer service chargas levied against or on account of the Property, and shall pay when due all claims for work dane on or for
sarvices rendsred or material furpished to the Property. Grantor shall maintain the Property fres of any llens having priority over or equal to
the interast of Lender under this Mortgage, except for those llens specifically agreed to in writing by Lender, and excapt for tha liep of taxes

and assessmaents not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tex, assessment, or claim in connsection with a good faith dispute over the
obligation to pay, so long as Lender's interest in the Property is not jeopardized. |f a lien arises or is filed as a result of nonpayment,
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Grantor shall within fifteen {15} days after the lien arises or, if a lien Is filed, within fifteen {19} days after Grantor has notice of the filing,
secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender tn an amount sufficient to discharge the lien plus any costs and attorneys’ feas, or other charges that could accrue
as a result of a foreclosure or sale under the lien. In any contest, Grantor shalt defend. itself and Lender and shall satisty any advarse

judgment before enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in
the comtest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shail
authorize the appropriate governmental official to deliver to Ltender at eny time a writtan statement of the taxes and assessments against

the Praperty.

Notice of Construction. Grantor shall notify Lender at loast fiftean {15) days before any work is commanced, sny services are furnished, or
any materials are supplied to the Propsarty, if any mechanic's lien, materiaimen's lien, or other lien couid be assarted on a¢count of the
work,; services, or materidds. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor

can and will pay the cost of such lmpmvaments
PROPERTY DAMAGE INSURANCE. The following provisions relating to insurlng the Property are a part uf this Martgage:

Maintenance of Insurance, Grantor shall procurs end maintain policies of fire insurance with standard extended coverage endorsements on
a replacement basis for the full insurable value ¢ovaring all Improvernants on the Real Property in an amount sufficient to avoid application
of any coinsurance clsuse, and with & standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive gaeneral liability insurance in such coverage amounts as Lendsr may request with Lender being named as additional insureds
in such liability insurence policieas. Additlonally, Grantor shall mseintain such other insurance, including but not limited to hazard, business
interruption and boiler insurance as Lender may require. Pollcies shall be written by such insurence companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a stipulation that
coverage will not be cancelled or diminished without a minimum of thirty {30) days' prior written notice te Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an endorsemsnt providing that
coverage in favor of Lender will not be Impalred in any way by any act, omission or default of Grantor or any other person, Should the Real
Prnperty be located In an sres designated by the Administrator of the Federal Emergency Managemant Agency as a spacial floed hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if avallable, for the full unpeid princlpal balance of the loan and any
prior liens on the property securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurence for the tarm of .the loan.

Application of Procesds. Grantor shall promptly notify Lender of any losa or damage to the Property, Lender may make proof of loss if
Grantor fails to do so within fifteen {15} days of the casualty. Whether or not Lender's security is impaired, Lender may, at Lender's
glection, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of the indebtedness, payment of any lien
affecting the Property, or tha rastoration and repair of the Property. If Lendsr selects to apply the proceeds to restoration and repair, Grantor
shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shsll, upon satistactory proof of
such expenditure, pay or reimburse Grantor from the proceeds for the reasonable ¢ost of repair or restoration if Grantor is not In default
under this Mortgage, Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shali be used first 10 pay any amount owing to Lender under this Mortgage, then to
pay accrued interest, and the remalinder, if any, shall be appfied to the principal balance of tha Indebtedness. If Lendar holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once e year, Grantor shall furnish to Lender a report an
each axistmg policy of insurance showing: (1) the name of the insurer; {2} the risks insured: (3} the amount of the policy; {4) the
property insured, the then current replacement value of such property, and the mannar of determining that value; and {5} the sxpiration
date of the policy. Grantor shall, upon request of Lender, have an Independent appraiser satisfactory to Lender determine the cash value

replacement cost of the Property,

LENDER'S EXPENDITURES. It any action or proceeding is commenced that would materislly affect Lender's interest in the Property or if Grantor
fails to comply with any provision of this Mortgage or any Related Documants, inciuding but not limited to Grantor's failura to discharge or pay
when due any amounts Grantor is feguired to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriats, including but not limited 10 discharging or paying all taxes, liens,

security interests, encumbrances and other claims, 8t any time levied or placed on the Property and paying aill costs for insurlng, maintaining and
preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the

Note, or the maximum rate permitted by law, whichever is less, from the date incurred or paid by Lender to the date of repayment by Grantor.
All such expenses will become a part of the Indebtedness and, at Lender's option, will {A} be payable on demand; (B} be added to the baiance
of the Note and be apportioned among and be payable with any installment payments to become due during either (1) the term of any
applicable Insurance poficy; or. {2} the remaining term of the Nota; or (C) be treated as a balloon payment which will be dus snd payable at the
Note's maturity. The Mortgage also will secure payment of these amounts. Sugch right shall be in addition to all other rights and remedies 1o

which Lander may be entitled upon Deafault,
WARRANTY; DEFENSE OF TITLE. The followling prowsruns relating ta ownership of the Property are a part of this Mortgage:

Title. Gramtor warrants .t_h__at_. () Grantor holds good and marketable titte of record to the Property in fee simple, free and clear of all liens
and encumbrances other than those sst forth in the Real Property dsescription or In any title insurance policy, title repart, or final title opinion
issued in favor of, and accepted by, Lender in connegction with this Mortgags, and (b} Grantor has the full right, power, and authority to

execute and deliver this Mortgage 1o Lender.

Defanse of Title. Subject to the exception in the paragraph sbove, Grantor warrants and will forever defend the title to the Praperty against
the lawful claims of all persons. [n the event any action or proceeding is commencad that questions Grantor's title or the interest of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but

Lender-shall ba entitled to participate in the proceeding and to be represented in the proceeding by counsel ot Lender's own choice, and
Grantor will deliver,. or cause to bs dslivered, to Lender such instruments as Lender may request from tme to time to permit such

participation.
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicabie laws,

‘ o g g
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Survival of Representations and Warranties. All representations, warrenties, and agreements made by Grantor in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature, and shell remain in full force and sffect until such time as
Grantor's Indebtedness shall be paid in full,

CONDEMNATION. The fbllnwing provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the award, Grantor may be the nominal party in such proceeding, but
Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counssel of its own choice, and Grantor
will dellver or cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time to time to

permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceads of the award be applied to
the Indebtedness or the repair or restoration of the Property, The net procesds of the award shall mesn the award after payment of all
reasonabla costs, expenses, and attorneys' fees incurred by Lender in connectlon with the corndemnation.

IMPOSITION OF TAL)(ES. FEES ARD CHARGES BY GOVERNMENTAL AUTHCQRITIES. The following provisions relating to governmental taxes,
faes and charges are a part of this Mortgage:

Current Taxes, Fees end Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and taka
whatevar other action is requested by Lender 1o perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for
all taxes, as described bslow, together with all expenses Incurred In recording, perfecting or continuing this Marntgage, including without
limitation all taxes, fees, documentary stemps, and other charges for recording or registering this Mongage.

Taxes. The totiowing shall constitute taxes to which this section applies: {1} a specific tax upon this type of Mortgage or upon all or any
part of the [ndebtedness secured by this Mortgage; (2) a specific tax on Grantor which Grantor is authorized or required to deduct from
payments on the Indebtedness secured by this type of Mortgage; (3} a tex on this type of Mortgage chargeabld against the Lendar or the
hﬂlder of the Note; and {4) a spscitic tax on all or any partion of the Indebtedness or on payments nf principal and interest made by

Grantcr

Suhaaquunt Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage, this event shall have the
same effect as an Event of Default, and Lender may exercise any or all of its available remedies for an Event of Default as provided helow
unless Grantor either {1} pays the tax before it becomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender,

SECURITY ﬁGHEEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a sacurity agreement are a part of
this Mortgage: |

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property constitutes fixtures, and
Lender shall have ail of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender tc perfect and continue Lender's
security interest in the Rents and Personal Property. In addition to recording this Mortgage in tha real property records, Lender may, at any
time and without. further authorization from Grantor, file executed counterparts, copies or réproductions of this Mortgage as a financing

- _statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remova, sever or detach the Personal Property from the Proparty. Upon default, Grantor shall assemble any Personal Froperty not
affixed to the Property in a manner and at a8 place reasonably convenient to Grantor end Lender and make it available to Lander within three
(3} days after receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor} and Lender (secured party} from which information concerning the security interest
- granted by this Mortgage may be obtained {each as required by the Uniform Commercial Code} are as stated on the first page of thls

Mortgage.
FURTHER hSSURAHCES ATTORNEY-IN-FACT. The fnllnwmg provisions relating to further assurances and attorney-in-fact are a part of this
Martgage: |
Further Assurances. At any'time, and from time to time, upon request of Lander, Grantor will make, execute and deliver, or will cause to
be made, exacuted or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
raracorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such maortgages,

deeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurancs,
certificates, end othar documents as may, in the sola opinion of Lender, ba necessary or desirablg in order 10 effectuste, complete, perfect,

continue, or preserve - (1}  Grantor's obligations under the Note, this Mortgage, and the Related Documents, and (2} the liens and
sacurity interests crested by this Mortgage as first and prlur liens on the Property, whether now owned or hereafter acquired by Grantor,
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incured in

connection with the matters referred to in this paragraph.
Attorney-In-Fact. If Grantor faills to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of

Grantor and at Grantor's expense. For such purpases, Grantar hereby Irrevocably appoints Lender as Grantor's attorney-in-fect for the
purpuse of making, executing, delivering, filing, recording, and doing sll other things as may be necessary or desirable, in Lender's sole

opinion, to-accomplish the meatters referred to in the preceading peragraph.

FULL PERFORMANCE. If Grantor pays all the indebtadness, including without limitation sil future advances, including without limitation al)
advances secured by this Mortgage, when due, and otherwise parforms all the cbligatlons Imposed upon Grantor under this Mortgage, Lendar
shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing statement on

file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicabie law, any raasnnabla
termination lee as determined by Lendar from time to time,

EVENTS OF DEFAULT, Each of the following, at Lender's option, shall constitute an Event of Default under this Mortgage:

Payment Default. Grantor falls to meke any payment when due under the Indebtedness.
Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxas or insurence, or

I AR A

2017022800006883
Shelby Cniy Judge nf Prnbata, AL

02/28/2017 01:35:14 PM FILED/CERT




MORTGAGE |
{Continued) Page 5

m— Ty
—— s —er e ==

—
e

any other payment nacessary to pravent fillng of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any othar term, obligation, covenant or condition contained in this Mortgage or
in any of the Related Documents or to comply with or to perform any term, obllgation, covenant or condition contained In any other

agreemant between Lender end Grantor.

Default in Favor of Third Parties., Should Grantor default under any loan, extension of credit, security agreement, purchase or ssalas
agreemant, or any other agreement, in favor of any other creditor or person that may materielly affect any of Gramtor's property or
Grantor's ability to repay the Indebtedness or Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related

Documents,

Felse Statements. Any warranty, representation or statemeant made or furnished to Lender by Grantor or on Grantor's behalf under this
Mortgage or the Related Documents is false or misleading in any material respect, eithar now or at the time made or furnished of bgcomes

false or misleading at any time thereafter.

Cefective Collateralization. This Mortgags or any of the Related Documents ceases to be in full force and effect {including faillure ot any
collateral document to create a valid and perfected security intarest or lien} at any time and for any reason.

Death or Insclvency. The dissolution of Grantor's ({regardless of whether glection to continue is made), any member withdraws from the
limited liability compsany, or any other termination of Grantor's existence as a going business or the death of any member, the insolvency of
Grantor, the appointment of a receivar tor any patt of Grentor's property, any assignment for the beneftit of creditors, eny type of creditor
waorkout, gor the commancement ¢! any proceeding under any bankruptcy or insolvency laws by or ageinst Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture procsedings, whether by judicial proceeding, self-help,
repassession or any other maeathod, by any craditor of Grantor or by any governmental agency agsainst any property securing the
Indebtedness. Thig includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender. Howaever, this Evant of
Default shell not apply if there Is a good faith dispute by Grentor as to the validity or reasonablenass of the claim which is the basis of the
creditor or forteiture proceeding end if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
monies or a surety bond faor the craditor or forfeiture proceading, in an amount determined by Lender, In its sole dlacretion, as being an

adaquate reserve or bond for the dispute,

Breach of Other Agreement. Any brasach by Grantor under the terms of any other agreement between Grantor and Lender that Is not
remedied within any grace period provided therein, including without limitation any agreement concerning any indebtedness or other

obligation of Grantor to Lander, whether existing now or iater.

Events Aﬁnctinﬁ Guarantor. Any of the precaeding events occurs with respect to any Guerantor of any ot the indabtedness or any
Guarantor dies ar becomas incompetent, or revokes or disputas the validity of, or liability under, any Guaranty of the Indebtedness,

Adverse Changs. A msterial adverse change occurs in Grantor's financisl condition, or Lender believes the prospect of payment or
performance of the Indebtedness i3 impaired. -

insecurity. Lender in good faith believes itself insecura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time theraafter, Lender, at Lender's option, may
gxercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness, Lender shall have the right at its option without notice to Grantor 10 declare the entire Indebtedness immediately
dus -and payable, including any prepayment penaity that Grantor would be required to pay.

UCC Remedies. With respect to all or any part of the Parsonal Propsrty, Lender shall have all the rights and remedies of 8 secured party
under the Uniform Commerctal Code.

Collect Rents. Lendear shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents, including
amounts past due and unpaid, and apply the net procesds, over and above Lender's costs, against the Indebtedness. In furtherance of this
right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directly 10 Lender. If the Rents ere
collected by Lender, then Grantor irrevocably dosignates Lender as Grantor's attornsy-in-fact 1o endaorse Instruments received in payment
thereof in the name of Grantor and to negotiate the same and collect the procesds. Payments by tenants or other users to Lender in
response to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the
demand existed. Lender may exercise its rights under this subperagraph either in person, by egent, or through a receiver.

Appoint Recsaiver. Lender shall have the right to have a raceivar appointed to take possession of all or any pent of the Property, with the
power to protect and preserve the Property, to operste the Property preceding foreclesure or sale, and to collect the Rents from the
Proparty and apply the proceeds, over and sbove the cast of the receivership, against the Indebtedness. The receiver may serve without
bond if permitted by law. Lender's right to the appointment of a recelver shall exist whether or not the apparent value of the Property

exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disquslify a persan from serving as a receiver.
Judicial Foreclosura, Lender may obtain a judicial decree foreclosing Grantor's Interest in all or any part of the Property.

Nonjudicial Sale. Lender shall be authorized to take possession of the Property and, with or without taking such possession, after giving
notice of the time, plece and tarms of sale, together with a description of the Property to ba sold, by publication once a week tor thras {3)
successive weeks in somae newspaper published in the county or counties in which the Real Praperty to be sold is located, to sell the
Praoperty (or such part or parts thereof as Landar may from time to time elect to seli) in front of the front or main door of the courthouse of
the county In which the Property to be sold, or a substantial and material part thereof, is located, at public outcry, to the highest bldder for
cash. [f there Is Real Property to be sold under this Mortgage in more than one county, publication shall be made in all counties where the
Real Property to be sold is located. if no newspaper Is published in any county in which any Real Property to be sold is loceted, the notice
ahall be published in a newspaper published in an adjoining county for three (3) successive weeka. The ssie shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lender may bid at
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder therefare. Grantor hareby waives any
and all rights to have the Praperty marshalled. In exercising Lender’'s rights and rameadiess, Lender shall be free 1o sell all or any part of the

F’rnpertv together or separately, in one sale or by separate sales.

Deficiancy Judgment. If parmitted by applicable law, Lender may obtain 8 judgmant for any deficiency remaining in the indebtedness dus
to Lender after applicsation of all amounts received from the axercise of the rights provided in this section.
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Tenancy at Sufferance. If Grantor remains in possassion of the Property after the Property is sold as provided above or Lender otherwise
becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the
purchaser of the Property and shall, at Lender's option, elther {1} pay a reasonabie rontal for the use of the Property, or (2} vacate the

Property immediately upon the demand of Lender.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available at law or in equity.

Sale of the Property. To the extent permitted by appliceble law, Grantor hereby waives any and &l right to have the Property marshalled.
In exercising its rights and remedies, Lender shall be free to sell all or any part of the Property together or separately, in one sale or by
separate ssles. Lender shall be entitled to bid at any public sale on all or eny portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time
after which any private sale or other intended disposition of the Parsonal Property is to bs made. Reasonabls notice shall mean notice
givan at lteast ten {10) days before the tims of the sale or disposition. Any sale of the Personal Property may be made in conjunction with

any sale of the Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make
expenditures or to take action to perform an cbligation of Grantor under this Mortgage, after Grantor's. failure ta perform, shall not affect
Lender's right to declare a default and exercise its remedias. Nothing under this Mortgage or otherwise shsill be construed so as to {imit or
restrict the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and sbility of
Lender 10 proceed directly against Grantor and/or against any othar co-maker, guarantor, surety or endorser and/or to procesd against any
other collatersl] directly or indirectly securing the Indebtedness,

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be entitled to
recover such sum as the court may ad|judge reasonable as attornays’' fees st trial and upon any appeal. Whethar ar not any court action is
involved, and to the extent not prohibited by law, all reasonable expenses Lendar incurs that in Lender's opinion are necessary at any time
for the protaction of its interest or the enforcemeant of its rights shall become a part of the Indebtedness payable on demand and shall baar
interast at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
however subject to any limits under applicable law, Lender's attornays’ feas and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' faaes and expensas for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or Injunction),
appeals, and sny anticipated post-judgment collaction services, the cost of searching records, obtaining title reports {inciuding tcereclosure
reports}, surveyors' reports, and appraisal faes and title insurance, to the extent parmitted by applicable law. Grantor alsco will pay any

court costs, in addition to all other sums providad by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitatlon any notice of default and any notice of sale shall be
given in writing, and shall be effective whan actually delivered, when actually received by telefacsimile {unless othaerwise required by law), when
deposited wlith a nationally recognized overnight courier, or, If mailed, when deposited in the United States mail, as first class, certified or
registaraed mail postage prepasid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure from
the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
Any party may change its address for notices under this Mortgage by giving formal written notice to the other parties, specifying that the
purpose of the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed st all times of Grantor's
current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is

dgemed to be notice given to all Grantors,
MISCELLANEQOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments, This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the parties as
1o the matters set farth in this Mortgage. No altaration of or amendment to this Mortgsge shall be sffective unlsss given in writing and

signed by the party or parties sought to be charged or bound by the slteration or amendment.

Annual Reports. If the Property is used for purposes other thsn Grantor's residence, Grantor shall furnish to Lender, upon request, 8
certified statement of net operating income received from the Property during Grantor's previous fiscal year in such form and detsil as
Lender shall require. “Nat operating income” shall mean all cash receipts from the Property less all cash expenditures made In cﬂnnactlun

with the cperation of the Property,

Arbitration. Grantor and Lender agree that sll disputes, claims and controversles between them whether individual, joint, or class in nature,
arising from this Mortgage or otherwise, including without limitation contract and tort disputes, shall bs arbitrated pursuant to the Rules of
the American Arbitration Association In effact at the time the claim is filad, upenh saquest of sither party. No act to take or dispose of any
Property shall constitute a waiver of this arbitration agreement or be prohibited by this arbitration agreament. This includes, without
limitation. obtaining injunctive relief or a temporary restraining order; invoking a powar of sale under any deed of trust or mortgage;
obtaining a writ -of attachment or imposition of a receiver; or exercising any rights refating to personal property, including taking or
disposing of such property with or without judiclal process pursuant ta Article 3 of the Unliorm Commarcial Cods. Any disputes, claims, or
controversles concerning the lawfulness or reasonableness of any act, or axercise of any right. concerning any Praperty, including any claim
to rescind, reform, or otherwise modify sny agresment relating to the Property, shall also be arbitrated, provided however that no arbitrator
shall have the right or the power to enicin or restrain any act of any party. Judgment upon any award randared by any arbitrator may be
entered in any court having jurisdiction. Nothing in this Mortgage shall preclude any party from seeking equitable relief from a court of

competent jurisdiction. The statute of limitations, estoppel, waliver, laches, and similar doctrines which would otherwise be applicable in an
action brought by a party shall be applcabla in any arbitration procesding, and the commencemant of an arbitratlon proceeding shall be
deemed the commancemant of an action for these purposes. Thae Federal Arbitration Act shall apply to the construction, interpretation, and

anforcemont of this arbitration provision.

Caption Haadings. Caption headings in this Morigage are for convenlence purposes only and are not to be used to interpret or datfine the
provisions ot this Mortgage.

Governing Law. This Mortgage will be governed by federa! law applicable to Lender and, to the extent not presmpted by federsl law, the
laws of the State of Alabama without regard to its contlicts of law provisions. This Mortgage has been accepted by Lender in the State of
Alabama.

Choice of Venue. |f there Is a lawsuit, Grantor agrees upon Lendar's requast to submit to the jurisdiction of the courts of Jefferson County,
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No Waiver by Lender. Lender shall not be deemed. to have waived any rights under this Mortgage unless such waiver is given In writing
and signed by Lender. No delay or omission on the part of Lender in axercising any right shall operate as a waiver of such right or any
other right. . A waiver by Lender of a provision of this Mortgege shall not prejudice or constitute a walver of Lendser's right otherwise to
demand strict compliance with that provision or any other provision of this Mortgagae. No prior waiver by Lender, nor any course of dealing
hetween Lender and Grantor, shall constitute a walver of sny of Lender's rights or of sny of Grantor's obligations as to any future
transactions. Whenever the consent of Lender is required under this Mortgage, the granting of such consent by Lender in any instance
shalt not constitute continuing consent to subsequent instances where such consent is required and in all cases such consent may be

granted or withheld in the sole discretion of Lender,

Severabiiity. [f a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or unenforceable as to any
circumastance, that finding shall not make the offending provision litegal, invalld, or unenforceable as to any other circumstance. If feasible,
the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot ba so
modified, it shall be consldered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or unenforceability
of any provision of this Mortgage shall not affect the legality, validity or enforceability of any other provision of this Mortgage. -

Merger. There shall be no merger of the interast or estate created by this Mortgage with any other interest or estate in the Property at any
time held by or for the benefit of Lander in any capacity, without the written consent of Lender.

Successors and Assigns. Subject to any limltations gtated in this Morigege on transfer of Grantor's interest, this Mortgage shail be binding

upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a persen other
thar: Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the Indebtedneass

by way of forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the Indabtedness.

Time is of the Essence. Time is of the essence In the performancge of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and bensfits of the homestead exemption laws of the State
of Alahama as to all Indebtedness secured by this Mcrtgage.

DEFINITIONS, The fnllﬂwing capltallzed words and terms shall have the fnltuwing meanings when used in this Mortgage. Unless specifically
stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms
usad in the singular shall include the plural, and the plural shall include the singular, as the cantext may raquira, Words and terms not otherwise

deflned in this Mortgage shall have the meanings ettributed to such terms in the Unitorm Cormmercial Code:

Borrower. The word “Borrower" means Eddleman Residential LLC and includes all co-signers and co-makers signing the Nots and all their
successors and assigns,

Doafault. The ward "Default“ means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all atate, federal end local statutes; regulations and ordlnances
relating to the protection of human health or the environment, including without limitation the Comprehensive Environmentat Response,
Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendments and
Reauthgrization Act of 1986, Pub. L. No. 99-499 {"SARA"), the Hazardous Matariﬂls Transportation Act, 49 U.S.C. Section 1801, et seq.,
the Resource Consefvetion and Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable stata or federal laws, rules, or

regulﬂtmns adopted pursuant thereto,

Event of Defauit. The words “Event of Dafault® mean any of the events of default set forth in this Mortgags in the events of default
section of this Mortgage.

Grantor. - The word "Grentor” means Eddleman Residential L1.C,
Guarantur. The word "Guarantor” means any guarantor, surety, or accommaodation party of any or sll of the indebtedness.

-Gunrﬂnty The word "Guaranty" means tha guaranty from Guarantor to Lender, including without limitation a guaranty of ail or part of the
Note.

Hazardous Substances. The words "Hazardous Substances” mean meaterials that, becsuse of their quantity, concentration or physical,
chemical or infectious characteristics, may cause or pose a present or potential hazard to human heelth or the environment when
improperly used, treated, stored, disposed of, generated, manufactured, transported or otharwise handled. The words “Hazardous
Substances" are used in their very broadest sense and include withcut limitation any and all hazardoua or toxic substances, materials or
wasste 89 defined by or listad under the Environmental Laws. The term "Hazardous Substances” also includes, without limitation, petroleum

.and patrnleum I:n,r -products or any fraction thereof and ashestos,

Improvemeants. The word "Improvements” means all existing and future improvements, buildings, structures, mobile homes affixed on the
Real Property, facilities, additions, replacements and other construction on the Real Property.

Indebtednass, The word "Indebtedness” means all principal, Interest, and othar amounts, costs and expenses payable undear the Note or
Related Documents, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note or
Related Documents and any amounts expended ar advanced by Lender to discharge Grantor's obligations or expanses Incurred by Lender to
enforce Grantor's obligations under this Mortgags, together wlth interest on such amounts as provided in this Mortgage. Specifically,
without limitation, indebtedness includes the future advances set forth in the Future Advances provision, together with all interest thereon

and all amounts that may be indirectly secured by the Cross-Collateralfzation provision of this Mortgage.

Lendsar., The word "Lendsr". means-Bryant Bank, its successors snd assigns.

Mortgage. The word "Mortgage" means. this Mortgage between Grantor and Lender.

Nota. The word "Note" means the promissory note dated February 23, 2017, in the original principal amount of $369,750.00
from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions
for the promissory note or agreement, NOTICE TO GRANTQR: THE NOTE CONTAINS A VARIABLE INTEREST RATE,

o | :
Personai Property. The words "Personal Property” mean ali equipment, fixtures, end other articles of personal property now or hereaftes
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accesslons, pans, and additions to, ail
replacements of, and all substitutions for, any of such property; and together with all proceeds {including without limitation all insurance
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Property. The word "Property” means collactively the Real Property and the Personal Property.
Asal Property. The words "Real Property" mean the real property, interests and rights, as further described in this Mortgage,

Related Documents. The words “Refated Documents” mean all promissory notas, credit agreements, loan agreements, environmental
agreements, guaranties, security agreements, mortgages, deeds of trust, sscurity deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents’ meaans all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from
the F‘rupartv

GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE 1S AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW,

GRANTOR:

{Seal)

R(ieman

This Ma'rtgaga prapurqd by:

Name: Mary Hudson
Address: 2700 Cahaba Village
City, State, ZIP: Mountain Brook, AL 35243

My commission expires [ ~ g "“}O l E

"LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF | Aldc_ﬂga }

- | | 1 S8
COUNTY OF _ dff&[_gm L 1

I, the undersigned authority, a Notary Public in and for said county in said state, hereby certify that Douglas D Eddleman, Member of Eddioman
Residential LLC, a limited liability company, is signed to the foregoing Mortgage and who s known to me, acknowledged before me on this day
that, being infurmed of the contents of said Mortgage, he or she, as such member and with full authority, executed the same voluntarily for and

as the act of said limited liability compsny.
Given under my hand and official seal this 3}/1 day of

== iEa = o= A e — e
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XHIBIT “"A" - LEGAL DESCRIPTION

Lot 2922, accord '
y ing t
Man B g to the Surve
p Book 36, Pages 33 A, B, C &, I e Probate Office of Shelby Gounty, Alsbame
: o Office of Shelb n Communit
y County, Alabs Y, as recorded in

Together with
describ a nonexclusive easem
Subd M:fog\::: _D:claratlnn of Easenex::: : 5: the private roadways, Com
Instrument 199;;1 g; nlln_strumenl 1994-071"; 1 Pﬂaamsterdl’rntectlug C ﬂ:-'ananftn:fl; :’*'l; f;ﬂ ha|ll as more particularly
20051225000687950 In tes ooy Highland L akes Faele, County, Alabama 1996.17643 and further amendied In_
7930 in the Probate Office ::rfIil geg Resldential Subdivislo : Hznd the Declaration of Covena:t "
helby County, Alabama (wﬁlcithtfgaztt:r’ recorded n instrumont
' er with ali amendme
_ nts

thereto, Is he
relnafter collectively referred to as the "D
eclaratlon").
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