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DEFINITHONS |

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used ih this document are also provided in Section 16,
(A} "Security instrument” means this document, which is dated Februsry 10, 2017, . fogether with alf
Riders 1o this cocument. -

{8} "Borrower” is JUSTIN JOSEPH TRADER AND CASSAKDRA H. TRADER, HUSBARD AND WIiFE.

L]

Horrower (s the morigageoer under this Security Instrument.

{C} "MERS” is Moitgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security instrumertd.
MERS is organized and existing under the laws of Delaware, and has an address and {slephone number of PO, Box
2026, Flint, M 485012026, tel. (888} 679-MERS.

(0} "Lender’is Low VA Rates, LLC.

Lenderis  a Limited Liability Corporation, arganized and existing
under the laws of Colorsdo. Lenders address is

384 S 400 W 100, Lindon, UT 84042,

(E) "Note” means the promissory note signed by Borrower and dated February 18, 2017 The Nite

states that Borrower owes Lender TWO HUNDRED SEVENTY EIGHT THOUSAND NINE HUNDRED FORTY AND
ngtiﬁe*#:i::i.".!r’i*:&'ﬁ*ﬁ'*ﬁ'*i***#i:lr:!:i':!rir-:i:'#i*ti#i*#i*:&i#*ﬁ#**#ﬂ#*DG;EEFE(U“ES- $2?Ei$40_09 } .

plus interest, Borrower has promised to pay this debl in regular Pericdic Payments and o pay the debi in full not ialer
than darchn 1, 2047, |

{F} "Property” means the properly that is described below under the heading "Transfer of Rights in the Property.”

{2} “Loan” means the debt evidenced by the Notg, plus interest, any prepayment charges and lale charges gus unger
the Note, and all sums due under this Secunty instrument, pius interest.

{H} "Riders” means all Riders {0 this Security instrument that are exacuted by Borrower. The foliowing Riders are to be
executed by Borrower [chack box as applicablel.

X| Adjustable Rate Rider _i Condominium Rider ! Second Home Rider
_| Balloon Rider | Plannad Unit Development Rider i Other(s) [speciiy]

| 1-4 Family Rider __ Biweekly Payment Rider

] VA Rider

{1} “Applicable Law"” means all controtling applicable federal, state and local statutes, reguistions, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appeaiable judicial
opinions.

(Y "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other chargesthat
are imposed on Borrower or the Properly by a condominium association, homeowners association or similar organization.
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{K} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draf, or
simitar paper nstrument, which is intiated through an electronic lerminal, telephonic instrument, computer, or magnetic
tape so as to order, inslruct, or authorize a financial ingtitution 1o debii or credit an account, Sbm term includes, but ig
nof imited to, point-of-sale {ransfers, aulomated ieller machine transactions, transfers initiaied by telephone, wira
transters, and automated clearinghouse transfers.

{L) "Escrow ltems” means those itemns thal are described in Seclion 3.

(M) “Miscelianesus Proceeds” means any compensation, setllement, award of damages, or procaeads paid by any
third party {cther than insurance proceeds paid under the coverages descrbed in Seclion 5) for: (i} damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) conveyanoes in lisu
of condemnation; or (v} misrepresentations of, o omissions as o, the value and/or condition of the Property.

(N “Mortgage Insurance” means insurance protecting Lender against the nonpavment of, or default on, the Loan,
{0} "Periodic Paymet” means the regularly scheduled amount due for () principal and interest under the Note, plus
(i} any amounts under Section 3 of this Securty tnstrument,

(P} "RESPA" means the Real Esiate Settlement Procedures Act (12 U.S.C, 32601 et s2q.) and its implementing
requlation, Regulation X {12 CF.R. Part 1024}, a5 they might be amended from {ime 1o time, or any additional or
succassor legislation or regulation that governs the same subject matter. As used in this Security instrument, "RESPA”
refers 1o all requirements and restrictions that are mposed n regard 1o a “federally related morigage loan” even If the
Loan does not guaiify as a federaily related morigage loan” under RESPA,

{33} "Successor in interest of Borrower™ means any party that has taken title to the Property, whether or not thatl party
has assumed Borrower's sbligations under the Note and/or this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY |

This Secunty Instrument secures to Lender: () the repayment of the Loan, and aill renewsls, exiensions and modifications
of the Mote; and (i the performance of Borrower's covenanis and agreaments under this Securdly instrument ang the Note.
-ar this purpose, Borrowear irrevocably mortgages, grants and conveys 1o MERS (solely as nominege tor Lender and Lenders
successars and assigns) and to the successors and assigns of MERS, with power of sale, the foliowing described property
lacated inthe County [Tyoe of Racording Jurisdiction) of Sheilby

[Name of Recording Jurisdiclion]

SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREOF ﬁs "EARHIBIT AV,
APN 8 23-2-08-0-008-048.000

which currently has the address of 185 Red Bay Dr, Mayiene,

Alabama 35114 (“Property Address’ ),
1 Zip oone]

TOGETHER WITH all the improvements now or hereafter erected on the property, and gl easements, appurie-
nances, and fidures now or hereafier a part of the property, All replacements and additions shall aiso be coverad by
this Security instrument. All of the foregoing is referred to in this Security instrument 2s the "Properly.” Borrower
understands and agrees that MERS holds only legal Hille 1o the interests granted by Borrower In this Secunty instrument,
but, if necessary o comply with law or custom, MERS {(as nominee for Lender and Lender's sUccessors and assigns)
haa the nght: to exercise any or all of those interests, inciuding, but not imited o, the nght to foreclose and sell the
Froperty, and to iake any action required of Lender including, but not limiled to, releasing and canceling this Security
instrument.

BORROWER COVENANTS that Horrower is lawfully seised of he estate hereby conveyad and has the night to grant
and convey the Property and that the Property is unencumbered, excep! tor encumbrances of record. Borrower warranis
and will defend generaily the title to the Property against all claims and demands, subject to any encumbprances of record.

THIS SECURITY INSTRUMENT combines untform covenanis for national use and non~uniform covenants with
imited variations by jurisdiction to conglitute a uniform secunty instrument covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow Bems, Prepayment Charges, and Late Charges. Borrower shail pay
when due the principal of, ana interest on, the dabt evidencead by the Mote and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for bescrow Hemns pursuant to Section 3. Paymenis due under the
MNote and this Security Instrument shall be mads in U.S. currency. However, if any check or other instrument received
by Lender a5 payment under the Note or this Secunty instrument is retumed to Lender unpaid, Lender may require that
any or ail subseguent payments due under the Note and this Secunty instrument be made in one or more of the following
forms, as selected by Lendear: (2) cash; (b) money grder; (¢} certified check, bank check, ?reasureriﬁ chack or cashier's
check, provided any such check is drawn upon an institution whose gepasils arg insured by a federal agency,
instrumeantality, or entity; or {(d} Electronic Funds Transfer.
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Faymenis are deemed received by Lender when received ax the location designated in the Note or &t such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may refurn any
payment or partial payment if the payment or patial payments are insufficient to bring the Loan current. Lender_ may
accept any payment or partisl payment insufficient to bring the Loan current, without waiver of any nghls hereunder of
srejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated io apply such
sayments at the time such payments are accepted. f each Perindic Payment is applied as of iis scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
nayment 1o bring the Loan current. if Borrower does not do so within 3 reasonable period of time, Lender shall either
anply such funds or return them to Borrower. I not applied earlier, such furnds will be applied to the outstanding principal
halance under the Mote immediately prior to foreclosure. No offset or clalm which Borrower might have now or in the
future against Lendar shall relieve Borrower from making payments dug under the Note and this Secunty instrument
or performing the covenants and agraements secured by this Securily instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepied
and applied by Lender shali be applied in the following. order of priority: (3} interest due under the Note, (L) prncipal
due undar the Note: (¢) amounts due under Section 3. Such payments shall be applied to each Perindic Payment in the
order in which it became due. Any remaining amounts shall be spplied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note. |

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any Iste charge due, the payment may be applied lo the delinguent payment and the 1ale charge. if more than
one Periodic Payment is cutstanding, Lender may apply any payment received from Borrower 10 the repayment of the
Perindic Payments if, and to the extent that, each payment can be paid in full. To the extent thal any excess exists atter
the pavment is applied to the full payment of one or more Periodic Payments, such excess may be appiied o any iate
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as desciibed in the Nole.

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due under the Note ashatl
not exiend or postpone the dus date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perindic Payments are gue under the
Note, untii the Note is patd in full, & sum (the “Funds”) to provide for payment of amounts due for: (8] laxes and assess-
ments and other items which can atiain priority aver this Sacurity Instrument as & lien or encumbrance on the Property;
h) leasehold payments or ground rents on the Property, if any, (¢} premiums for any and all insurance required by
_ender under Section 5 and {4} Mortgage Insurance premiums, if any, or any sums paysbie by Borrower to Lender in
ieu of the payment of Mortgage Insurance pramiums in 3ccordance with the provisions of Section 10, These Hems are
called “Escrow items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues. Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shall ke an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Btems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
cayabie, the amounts due for any Escrow tems for which payment of Funds has been waived by Lender andg, if Lender
requires, shall fumish to Lender receipts evidencing such payment within such time period as Lender may reguire. Dor-
rower's obligation 1o make such payments and to provide recsipts shall for all purposes be deemed 10 be a8 covenant
and agreement contained in this Security instrument, as the phrase “covenant and agreement” is used in Section
9. if Borrower is obligated to pay Escrow ltems directly, pursuant 10 a waiver, and Borrower fails to pay the amount
due for an Escrow Bem, Lender may exercise its rights under Seclion 2 and pay such amount and Borrower shall
thernt be ohligated under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or ail
Escrow ltems at any ime by a notice given in accordance with Saclion 15 and, upon such revocation, Borrower shall
pay fo Lender all Funds, and in such amounts, that are then required under this Section 3.

L ender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can requirg under RESPA, Lender
shafl estimate the amount of Funds due on the basis of current daia and reasonable estimates of expenditures of future
Fsorow Htems or otherwise in accordance with Applicaple Law, |

The Funds shall be held in an institulion whose deposits are insured by & federal agency, instrumentality, or entily
{including Lender, if Lender is an institution whose deposits are so insured) orin any Federat Home Loan Bank. Lender shall
apply the Funds {o pay the Escrow items no later than the ime speaified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Eascrow fiems, unless Lender
pays Borrower interest on the Funds and Applicable Law penmits Lender to make such a charge. Unless an agreement 1s
made n writing or Applicabie | sw reguires interest to be paid on the Funds, Lender shaill not te required o pay Borrowar
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shal be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accouniing of the Funds 35 required by RESPA,

If thare is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
aexcess funds in accordance with RESPA Fthere is 3 shortage of Funds held in escrow, as defined under RESPA, Lender
shiall notify Borrower as required by RESPA, and Borrower shall pav to Lender the amount necessary 1o make up fhe
shoriage in accordance with RESPA, but in no more than 12 monihly paymenis, if there 15 2 deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary (o make up the deficigncy In accordance with KESEFA, but in ne more than 12 monthly
pAayments. |

Lipon payment in full of &l sums secured by this Secunty instrument, Lender shiall promptly refund to Borrower any
Funds held by Lender. | |

4. Charges; Liens. Sorrower shall pay all taxes, assessments, charges, fines, and impositions atirbutable {o the
Progerty which can atiain priority over this Securily Instrument, ieasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow liems,
Sorrower shaid pay them in the manner provigad in section 3.
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Sorrower shaft promptly discharge any Han which has oty over this Security Instrument uniess Borrower:
(a) agrees in writing o the payment of the obligation sacured by the lien in a manner acceptable 1o Lender, but onty so long
as Borrower is performing such agreement: (b) contasts the fien in good Taith by, or defends against enforcement of the
lien 0, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such procesdings are conciuded, or (C) secures from the holder of the lien an
agresment satistaciory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which can abtain pricrity over thia Seourity Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take
one or more of the actions et forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for 2 real estate tax verification andfor reporting semvice used
by Lender in connection with this Loan. |

5. Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against {oss by fire, hazards included within the term *axtended coverage,” and any other hazards including,
out not fimited to, earthquakes and floods, for which Lender renuires insurance. This insurance shall be maintained in
the amaounts (including deductible levels) and for (he pericds that Lender requires. What Lender requires pursuant to
the preceding sentences can changs during the term of the Loan. The insurance canier providing the insurance shadl
be chusen by Borrower subject to Lender's right to disapprove Borrower's choioe, which right shall not be exercisad
unreasonably. Lender may require Borrower o pay, in connection with this Loan, either: {3} a one-time cnarge for fiood
zone determination, cerification and fracking services, or (b} 8 one-time charge for flood zone determination and
cerfification services and subsequent charges each time remappings or similar changes ooccur which reasonably might
affect such determination or certification. Borrower shall alsc be responsible for the payment of any fess imposed by
the Federal Emergency Management Agenoy in connection with the review of any fload zone determinatiors resutting
from an objection by Bormwer,

It Borrower tails to maintain any of the coverages described above, Lender may obiain insurance coverage, at
Lender’'s option and Borrower’s expensa. Lender is under no ohligation to purchase any particular type or amount of
coverage. therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any Hsk, hazard or lability and might provide greater or lesser
coverage than was previously in effect. Bowrower scknowledges thatthe cost of the insurance coverage so chtained
mighnt sigrificantly exceed the cost of insurance that Borrowsr could have obtained. Any amounts disbursed oy Lender
undear ints Section 5 shall become additional debi of Borrower secured by this Security instrument. These amounis shali
bear interest at the Note rate from the date of dishursament and shall be payable, with such interest, upon notice from
Lender {0 Borrower reguesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as
an aaditional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender reglires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigages and/or as an additional loss
payee. .

in the event of loss, Borrowsar shail give prompt notice {o the insurance carrer and Lender. Lender may make proaf
of toss if not made promptiy by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the undedying insurance was reguired by Lender, shall be applied to restoration or repair of
the Property, if the restoration ar repair is economicatly feasible and Lender’s security is not lessened. Dunng such repair
and restoration period, Lender shall have the right to hold such insurance praceeds untit Lender has had an opporiunity
to mspect such Property to ensure the work has been completed to Lenders satisfaction, provided that such inspection
shall be undertaken prompily. Lender may disburse procesds for tne: repairs and resioration in a single pavment or in
a sernes of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest fo be gaid on such insurance preceeds, Lender shall not be required to pay Rorrower any interest or
sarmings on such proceeds. Faes for public adjusters, or other third parties, retained by Borrower shall nat be paid ot
of the insurance proceeds and shall be the sole obligation of Borrower. if the restoration or repair is not aconormically
teasible or Lender's secunty would be lessened, the insurance procesds shall be applied to the sums securad by this
aecurily instrument, whether or not then due, with the excess, if any, paid {0 Borrower, Such insurance proceads shall
be applied in the order provided for in Section 2. -

if Borrower abandons the Property, Lender may file, negatiate and setile any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered o
settie 2 claim, then Lender may negotiate and settie the claim. The 30-day period will begin when the notice is given.
in either event, or if Lender acquires the Property under Section 22 or otherwise, Borrowsr hereby assigns fo Lender
(&) Borrower's rights {0 any insurance proceeds in an amount not 1o exceed the amounts unpaid under the Nois or this
Sacurity instrument. and (b} any other of Borrower's rights (othar than the right to any refund of unearned premiums
paid by Borrower) under all insuranos policies covering the Property, insofar as such righis are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounis unpaid under the Nolg or this Security Instrument, ‘.ftf'ﬁ"‘::*f,:*_"‘léﬁ' or not then due.

6. Occupancy. Borrower shall ocoupy, estabiish, and usé:fiém? Property as Bomrower’'s principal residence within
G0 days after the execulion of this Securily Instrument and shal continue 1o occupy the Properly as Borrower's
principal residence for at least one year after ibe date of vecupancy, unless Lender otherwise agress in writing, which
consent shall not be unreasonably withheld, or unless exianuating circumstances exist which are beyond Borrower's
controf. | S

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy
damage or impair the Property, allow the FPropary 1o deterdorate or commit waste on the Froperty. Whether or not
Borrower is residing in the Property, Borowsr znall maintain the Fropertly in order to prevent the Property from
deterioraling or decreasing in value due to ils condilion. Uniess it is determined pursuant to Section 5 that repair o
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restoration is not econcemically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. if insurance or condemnation procesds are paid in connection with damage o, or the taking
of, the Froperty, Borrower shall be responsible for repainng or restoring the Propeity miy if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. if the insurance or condemnation proceeds are not sulficient
io ranair or restare the Praonerty, Borrower is nci: reli eved of Borrower's Obhga{:nﬂ For the completion of such repsair or
restoratic |

Lancer or ks agent may make reasonabie entries upon and'iﬁspec{iangtﬂf the Praperty, I it has reasonable cause,
Lender may inspect the interior ¢fthe imnrwement on the Property. Lender shall give Borrower notice at the time of
or prior 1o such an interior inspection specifying -f;u-'::h reasonable cause.

8. Borrowesr's Loan Appiication. Barrower shall be in default if, during the Loan application process, Borrower
of any persons or enfities acting at the direction of barmwer or with Borrower's ki owiadge or consent gave maternaily
false, misleading, or inaccurate information or s ater'ﬂer'-t..dr o Lsn"ier (crr failed 1o provide Lander with material information)
in connaction with the Loan, Material representations include, but are not limited to, representations conceming
Borrower's occeupancy of the Property as Borrower's principal residence.

9. Protection of Lender's interest in the Pmperty s R;gms Unider this Security instrument. if (a) Borrower
fails to perform the covenants and agreements f*»:zr*iaz";@-fi in this Security Instrument. (b} there is a legal proceeding that
might significantly affect Lender's interast iny the Pmpam and/or rights under this Security Instrument {such as 3
proceading in bankruptey, probate, for condemnation or farfeiture, for enforcement of a flen which may attain priority
over this Security instrument or to enforce taws or regulations}, or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate (o proiect Lender's interest in the Property and nignts under
this Security instrument, including protecting andior assessing the value of the Progerty, and securing and/or repainng
the Propeity. Lender’s actions can include, but are not limited to: (8) paying any sums secured by 3 lien which has priority
over this Security Instrument; (b} appearnng in court; and (o) pd};ing reasonable aitormeys’ faas 1o protect s interest in
the Property andior rights under this Security Instrument, including its secured position in a bankruplcy proceeding
Securing the Propedy includes, but is not limited to, entering the Properly o make repairs, change locks, replace or
board up doors and windows, drain water from pipes, sliminate building or other code viclalions or dangerous
conditions, and have gtilities tumed on or off, Although Lender may take action under this Section 9, Lender does not
have to 4o 50 and is not under any duty or obligation io do so. it is agreed that Lender incurs no liability for not taking
any or all aclions authorized under this Section 8.

Ay amounts disbursed by Lender under this Seclion 8 shall become additionat debt of Borrower secured by this
Security Instrument. These amounts shall bear interast at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender (o Borrower requesting payment.

i this Security Instrument is on a leasehold, Bomrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehnld estate and inferests herein-conveyed of terminate or cance! the ground lease.
Borrower shall not, withaut the express written consent of Lender, alter or amend the ground lease. if Borrower acguires
fee flie 10 the Pmperty, the leasehold and the fes tifle shall not merge uniess Lender agress (¢ the merger in
wriling.

10, Mortgage Inswrance. If Lender reguired '*JEr:; Hgage insurance as a condition of making the Loan, Barrower shali
pay the premiums required to maintain the Morigage Insurance in effect. if, for any reason, the Mortgage insurance
coverage required by Lendsr ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiums reguired to obiain coverage substantially eqaw&ieﬁ- to the Mortgage Insurance
previously In effect, at a cost substantially equivalent o the cost o Borrower of the Mortgage Insurance previously i

fect, from an alternate mortgage insurer selected by Lender. if substantially equivalent Mortgane Insurance coverage
is not available, Borrower shall continue 1o pay fo Lender the amount of the separatedy designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable inoss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall riot be required to pay Bormower any interest or 2amings on
such loss reserve. Lender ¢an no longer require 1oss reserve payments if Mortgage Insurance coverage {in the amount
and for the period that Lender requires) provided by an insurer setected by Lender again becomes availabiz, is ablained,
and Lender requires separately designated pavments toward the premiums for Mortgage Insurance. if Lender reguired
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separataly designaled
payments toward the premiums for Morigage insurance, Borrower shall pay the premiums raguired o maintain
Mortgage Insurance in effect, or to provide a nen-refundable loss ressrve, until Lender's requirement for Mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender providing for such {ermination
or unlil termination s required by Applh cable Law. Nothing in this Section 10 affects Borrower’s obligafion 1o pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any enlity that purchases the Note} for certain losses it may nour if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance

Mortgage insurers evaluate their total risk on all such insurance in force from fime {0 time, and may enter inio
agreaments waii" ather parties that share or modify their risk, or reduce osses. These agreements are on terms and
conditions that are satisfaciory {0 the montgage insurer and the oiner party (or parties) o these agreements, These
agreemants may reguire the mortgage insurer to makea payments using any source of tungds thal the morigage insuyrer
may have available {which may include funds obtamed from Morlgage insurance premiums).

As a result of these agreements, Lender, any purchaser ot the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, mayv receive (directly or ingirectly) amounts that denve from {or might be
characterized as) a portion of Borrower’s payments for Mortgage insurance, in exchange for sharing or modifying the
mc:pr‘i'qaqe insurer's risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a =~=h¢3rs=- of the
nsurer's ras-:k i1y @xchange for a ﬁh:ar& of the p“&W‘Uﬁﬁ vaid {o the insurer, the arrangement is ofien lermed “captive
reinsurance.” Further
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{a)] Any such agreements will hot affect the amounts that Borrower has agreed 1o pay for Morigage
insurance, or any other terms of the Loan, Such agreements will not incraase the amount Borrower will owe for
Morigage insurance, and they will not entitie Borrower (o any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect (o the Morigage
insurance under the Homeowners Protection Act of 1398 or any other law, These righis may nciude the right to
receive centain disclosures, to regquest and obtain cancellation of the Mortgage insurance, 1o have the Morigage
insurance terminated automatically, and/or 1o recetve 3 refund of any Mortgage insurance premiums that were
Hnearned at the time of such canceliation of termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscelianeous Proceads are heraby assigned to and
shall pe paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resioration or repair of the Property,
if the resioration or repair is sconomically feasibie and Lender's securily s not igssenead. Durng such repail and
resioration period, Lender shall have the right 1o hold such Miscellaneous Proceads until Lender has had an opportunity
o inspect such Property to ensura the work has been completed {0 Lender's satisfaciion, provided that such inspechion
shall be undedaken promptly. Lender may pay for the repairs and restoration n 3 single disbursemeant or it a sanes of
orogress payments as the work is completed. Uniless an agreement is made in wriling or Applicatie Law reguires interest
io be naid on such Miscellansous Proceads, Lender shall not be required {0 pay Borrower any interest ar eamings on
such Miscellanegus Proceeds. If the restoration or repair is not economicatly feasible or Lender's securnity would be
lessened, the Miscellansous Proceasds shall be applied 1o the sums secured by this Secunity instrument, wihether or not
then dues, with the excess, if any, paid to Borrawer, Such Miscellansous Proceeds shall be applied in the arder provided
for in Section 2. ‘

in the event of a total taking, destruction, orloss in value of the Propery, the Misoslianeous Proceeds shall be appiied
to the sums secured by this Security Instrument, whether or nof then due, with the excess, if any, paid to Borower,

inthe event of a partial taking, destruction, or loss in value of the Property inwhich the fair market value of the Property
mmediately before the partial iaking, destruction, or loss in value & equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the parlial taking, destruction, or loss in vailue, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Secunty instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: (8} the {oial amount of the sums secured immedialety
pefore the partigl taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
pefore the partial taking, destruction, or 10s8s in value, Any balance shall be paid to Borrower.

in the event of a partial taking, destruchion, or toss in value of the Property in which the fair market vaiue of the Property
immediately hefore the partial taking, destruction, or loss in valie is less than the amounf of the sums secured
immedistely befors the parlial taking, destruction, or 1083 in value, unless Borrower and Lender otherwise agres in
wiriting, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Securty instrument whether or not
the sums are then due.

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Barrower that the Opposing Party {as defined
in the next sentence) offers o make an award 1o settle a claim for damages, Borrower fails {0 respond o Lender within
30 days after the date the notice is given, Lender is authorized o collect and apply the Miscellanaous Procesds either
to restoration or repatr of the Property or to the sums secured by this sSecurty instrument, whether or not then due.
“‘Opposing Party” means the third party that owes Borrower Miscellaneous Proneeds or the party against whom
Borrower has 3 nght of action in regard to Miscellaneous Proceeds, |

Borrowser shiall be in default F any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could resull in forfeiture of the Property or other matenal impairment of Lender's interest in the Property or nights under
this Security instrument. Borrower can cure such g defaull and, § acceleration has sccurred, reinsiaie as provided in
Section 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender’s judgment, precludes
forfaiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
instrument. The proceeds of any award or claim for damages that are attnbutabile {0 the impaiment of Lender’s interest
iri the Property are hereby assigned and shall be paid to Lender,

Al Miscellaneous Proceads that are not apphied o restoralion or repair of the Property shall be apphied in the order
provided for in Section 2.

12. Borrower Mot Released; Forbearance By Lender Not 3 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower ar any
Successor in Interest of Borrower shall not operate 1o releass the liabilily of Borrower or any Successors in Interest of
Borrower. Lender shall not be required o commence proceedings against any Sucoessor in interast of Borrower or to
refuse [0 extend time for payment or otherwise modify amortizgtion of the sums secured by this Security Instrument by
reason of any demand made by the griginal Borrower or any Successors in Interest of Borrowsr, Any forbearance by
Lender in exercising any rnignt or remedy including, without limitation, Lender's acceptance of payments from thivd
persons, antities or Successers in interest of Barrower or In amounts iess than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy

13. Joint and Several Liability; Co~signers; Successors and Assigns Bound. Barrower covenants and agrees
inat Borrower' s obligations and liability shall be joint and several, Howsver, any Borrowsr who co-signs this Security
instrument but does not execute the Nole (a "co-gigner). (&) is co-signing this Security Instrument only o moritgage,
grant and convey the co-signear's interast in the Properly under the terms of this Security instrument; (b) is not personaily
abligaled 10 pay the sums secudred by this Secunty lnstrument; and () agrees that Lender and any other Borrower can
agree to exiend, modify, forbear or make any accommaodsations with ragard to the terms of this Security Instrument or
the Note without the co-signers consent.

Subject {o the provisions of Section 18, any Successor in interest of Borrgwear who assumes Borrower's obligations
under this Security Instrument in witting, and is approved by Lender, shall obiain alf of Borrower's rights and benefiis
uynder this Secunty instrument. Borrower shatl not be releasad from Borrower's obligations and liability under this
secunty Instrument unless {ender agreeas to such release in wiiting. The covenants and agreemenis of this Security
instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender,
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Loan Charges. Lenhder may charge Borrower fees for services parformed in connection with Borrower's default,

o1 the purpose of proteciing Lender’s inflerest in the Property and rights under this Security Instrument, including, but

not imifed to, altorneys’ fees, property inspeaction and ualua Hion fees. in regard to any other fees, the absence of express

authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on ihe

charging of such fea. Lender may not charge fees .h:at are expressly prohibited by this Security instrument or by
Anplicabie Law.

if the Loan is subject 1o & law which sels maximum loan charges, and that law is finally interpreted so that the inter-
ast or other loan charges collesiad or to be oollected in connection with the Loan excesd the permitied limils, then:
a) any such loan charge shall he reduced by the amouni necessary to reduce the charge (o the permitied limit; and
() any sums atready ccilected from Borrowsr which excesdad permitted imits will be refunded to Borrower, Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct payment {o
Borrower, if a refund rﬂcuces grincipal, the reduction will be treated as a8 partal prepayment without any prepayment
charge {whether or not a3 prepayment charge is provided for under the Note). Borrower's accepiance of any such
refurnd made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
aut of such overcharge.

15. Notices. All notices given by Borrower or Lender it connection with this Security instrument must be in wiiting.
Any notice {0 Borrower in connection with this Secunty instrument shall be deemed (0 have been given {o Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. NMotice
o any one Borrower shall constituie notice to 3l Borrowers untess Applicable Law expressly requires ntherwise. The
nolice address shall be the Property Address uniess Borrower has designaled a2 substilute notice address by notice
i Lender. Borrower stiall promptly notify L ender of Horrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address. then Borrower shail only report a change of address through that specified
pracedure. There may be only one designated notice address under this Security instrument at any one time. Any
notice fo Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herain uniess
Lender nas designatad another address by notice 1o Borrower. Any notice in connection with this Security Instrument
shall not be deemed 1o have heen given o Lender unll actually received by Lendsar. If any notice reguired by this
Security instrument is also required under Applicable Law, the Applicable Law reguirement will satlisfy the correspond-
ing reguirement undear this Securnty Instrument, |

16. Governing Law; Severability; Ritles of Construction. This Security Instrument shall be governed by federal
law and the jaw of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
instrumeant are supject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or imphcitly
allow the parfies to agree by contract or i might be silent, but such sitence shiall not be construed as 2 prohibition against
agreement py contract. in the event that any provision or clause of this Security Instrument or the Note conflicts with
Appticable Law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given
affect without the conficling provision.

As usec in this Secunty instrument: {8) words of the masculine gender shall mean and include corresponding newter
Wwords or words of the feminine gender, (b) words in the singuiar shail mean and includs the plural and vice versa, and
(C} the word "may’ gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower snall be given one copy of the Note and of this Security instrument.

18. Transier of the Properly or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property’ means any legal or bensficial interest in the Property, including, but not limited to, those beneficial interests
transferred in & bond for deed, contract for deed, instaliment sales contract or escrow agreament, the infent of which
1S the transfer of title by Borrower at a fulure date {0 a8 purchaser.

If all or any part of the Property or any Interest in the Properiy is sold or transferred {(or if Borrower is nof a natura
parson and a beneficial interest in Borrower s sold or transferred) without Lender’s prior written consent, Lender may
require immedgiate payment in full of all sums secured by this Securty instrument. However this option shall not be
axercised py Lender if such exercise s prohibited by Applicadle Law.

it Lender exercises this option, Lerd@r shall give Borrower notice of aceeleration. The notice shall provide a period
of riol tess than 30 days from the date the natice is given in accordance with Section 15 within which Borrower miist pay
alt sums secured by this Securty Instrurment. if Borrower fails 1o pay these sums prior o the expiration of this period,
Lender may invoke any remedies parmitied by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. if Borower meets certan conditions, Borrower shall have
the right 1o have enforcement of this Securnity Instrument discontinued at any time prior to the earliest of: {3} five days
hefore sale of the Property pur%u:an* to any power of sale contained in this Security Insirument; (b) such other pericd
at: Applicable Law might specify for the termmnation of Borrower's right to reinsiate; or {¢) entry of 2 judgment enforcir&g

this Security instrument. Those conditions are that Borrower. (a) pays Lender all sums which then would be due under
inis Securdy Instrument and the Note as f no acceleration had cccurred; (b) cures any default of any other covenants
or agreements; (¢} pays all expenses incurrad in enforcing this Security Instrument, including, but not mited io,
reasonable allorneys’ tess, property inspection and valustion feeg, and other fees incurred far the purpose of protecting

l"’h'

ender's interest in the Property and righls under this Security Instrumaent; and (Q) izkes such action as Lender may

reasonanly reguire (o assure that Lender’s inferest in the Properly and rights under this Security Instrument, and
oorrower s obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
reguire that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selectad
by Lender (a} cash; (b) money crder; (¢) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Insirument and obligations secured
nereby shall remamn fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in
the case of accelaration under Section 18.

2. sate of Note;, Change of Loan Servicer; Notice of Grisvance. The Note or a partial interest in the Note
{together with this Security instrument) can be sold one or more times without prior notice ic Borrower, A sale might
resuft in a change in the entity (known as the "Loan Servicer™) that coliects Periodic Payments due under the Note and
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this Security Instrument and performs other mortgage can sarvicing obligationa under the Mole, this Security
instrument, and Applicanle L::-:w There alsc might be one or more changeas of the Loan Servicer unrelated {0 2 salg of
the Note i there is a change of the Loan Servicer, Borrower will be given wrilten notice of the change which will state
the name and address of the new Loan Servicer, the address io which payments should be made and any other
information RESHA reguires in connection with g netzu.,e of transfer of senvicing. I the Note s sold and thereafler the Loan
s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing ohligalions to SBomrower
will remain with the Loan Servicer or be transferred i a successor Loan Servicer and are not assumed by the Note
purchaser uniess ctherwise provided by the Note purchaser,

Neithar Borrower nor Lender may commence, join, or be joined 1o any judicial action {as either an indiidual liligant or
the member of a ciass) that arises from the other paily’'s aclions pursuant 1o this Securily Instrument or that alleges that
thie other party has breached any provision of, or any duty owed by reason of, this Security Instrument, untd such Borrower or
|_ender has notified the other party {(with such notice given in compliance with the reguirements of Section 15 53 of such alleged
creach and afforded the other party herelo s reasonabie period afier the giving of such notice to 1ake corrective action, it
Applicable Law provides a time period which must elapse before certain action can be taken, that time pericd will be desimed
o be reasonable for purposes of this paragraph. The nolice of gcceleration and oppaortunity 1o cure given 1o Borrower
pursuant o Section 22 and the notice of acceleration given to Borrower pursuant to Seclion 18 shall be deemed {0 satisly
the notice and opportunity 1o take corractive action provisions of this Seclion 24.

21. Hazardous Substances. As used in this Section 21: {8} "Hazardous Substances” are those substances defined
as toxic or hazardaous substances, pollutants, or wastes by Environmental Law and the foliowing substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatiie solvenis, maieriais
coniaining asbesios or formaldehyde, and radicactive malerials; (b) "Environmenial Law” means federal laws and laws
of the jurisdiction where the Properiy i3 {ocated that relate to heasith, safety or environmential protection; {C) "Environ-
mental Cieanup” includes any response action, remedial action, or removal action, as defined in Environmental Law,
and {(d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environ-
meital Cleanup.

Borrower shall not nause or permit the presence, use, disposal, siorage, or release of any Mazardous Substances,
or thraeaten to relesse any Hazardous Substances, on orin the Property, Borrower snall nol do, nor gliow anvone ﬂi&@
to do, anything affecting the Property (&) that is in violation of any Environmental Law, {0} which crestes an Envirenmeantal
Condition, or (¢} which, due io the presence, use, of release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two senfences shall nol apply to the presence, use, or storage
an the Property of small guaniities of Hazardous Substances that are generslly recognized to be approprate to normal

esidential uses and to mairtenance of the Property {including, but not limited o, hazardous subsiances in consumer
products).

Borrower shall promptly give Lender written notice of {(a) any investigation, claim, demand, lawsuit or other action
by any governmenial or requlatory agency or private parnty involving the Property and any Hazardous Substiance o
Envirenmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limi i:ed
to, any spiiling, lzaking, discharge, releases or thraat of release of any Hazardous Substance, end (¢} any condition
caused by the presence, use or release of a Hazardous Substance wnich adversely affects the vaile a-f the Propariy.
it Borrower iearns, or is nolified by any governmental or regulatory autharity, or any private pay, that any removal or
gther remediation of any Hazardous Substance affecting the Property is necassary, Borrower shall prompily take all
necessary remedial aetions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmentat Cleanup.

MON-UNIFORM COVENANTS. Borrower and Lender ﬁ,ﬁ’thez covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {(but not prior o scceleration under Section 18
uridess Applicable Law provides otherwise). The notice shall specify: {a) the default; {b) the action required
to cure the defaull; (¢} a date, not less than 30 days from the date the notice is given 1o Bomrower, by which the
defauil must be cured; and {d} that faiiure to cure the default on or before the dale specified in {he notice may
result in acceleration of the sums securad iy this Security instrument and sale of the Property. The notice shail
further inform Borrower of the right 1o reinstate after acceleration and the right (o bring a court action to assert
the non-existence of a default or any other defense of Borrower (o acceleration and sale. i the defaull is not
cured on or before the date specified in the notice, Lender at s oplion may require immadiate payment in full
of all sums secured by this Security instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitied to coliect all expenses incurred in
pursuing the remedies provided o this Section 22, including, but not lumited {o, reasonable attorneys’ fees and
cosis of title evidence., |

i Lender invokes the power of sale, Lender shall give a copy of a notice (o Borrower in the manner grovided
in Section 15. Lender shall publish the notice of sale once 3 week for three consecutive weeks in a nRwspaper
published in Shealby County, Alabama, and thereupon shali sell the
Property to the haghest bidder at public auction at the front door of the County Courthouse of this Courdy. Lendar
shali deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: {a} to all expenses of the sale, including, but not limited o, reascnable attorneys” fees; {b) to
all sums secured by this Security Instrument; and {¢} any excess to the person or persons lfegally entitied to it

23. Release. Upon payment of all sums securad by this Secunty instrument, Lander shall release this Securnty
Instrument. Borrower shall pay any recordation cosis. Lender may charge gBorrower a fee for releasing this Security
Instrument, but onty if the fee is paid 1© a tird parly for services renderec and the charging of the fee & permilted under
Applicaple Law,

24. Waivers. Borrower waives all righis of homestead exemplion in the Property and relinguishes sll rights of curlesy

g dower in the Fropeariy.
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BY SIGNING BELOW, Borrower scceplts and agrees to the terms and covenanis contained in this Secunty instrument
and in any Rider execuled by Borrower and recorded with i
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Witnessss:
R
;r""#;;.c\ﬁ;f:;w g \\ h >~ T *
e N ONe WOFER 1T (sea
JUSTIN JOSERKM TRADER - ATE
WOYEe 1] (sea
DATE
State of ALASARMA 3
County of SMELBY 3

On this | {}Tvg_\day of rtéa\fﬂ‘{ bﬁii{?’ paal )_‘, i, LE@M ANA) i’é\? -t (e a Notary Public
in and for said county and in said stateyhereby certify that JUSTIN JOSEPH TRADER AND CASSANDRA H
TRADER, whose name(s) is/are signed to the foregoing conveyanee, and who s/are Known {0 me,
acknowledged before me that, being informed of the contents of the conveyance, hefshefthey executed the
same voluntarily and as hisfher/their act on the day the same bears date. Given under my hand and seal of

office this fﬁ*?‘?‘"ds&y of fobluag &,_5 2ol L

LEOMARD £ GLYNN IR,

Notary Public & .
Aiabama State 2t Large Notary Public,

]
My Commission Expires: {“)5{[’ 759 / F37 0

Lender: Low VA Rates, LLE

MRLS [0 1108428

L.oan Originator: Kevin Dale Spradiin
PMNRMLES 1D: 1248241
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LOAN #: 04173747
MiIN: 1012502-80000440031

ADJUSTARBLE RATE RIDER

{1 Year Treasury index—Rate Laps;)
CASE #: 22-22-6-0688454

NOTICE: THISLOANISNOTASSUMABLEWI THOU T
THE APPROVAL OF THE DEPARTMENT OF
VETERANSAFFAIRS ORITSAUTHORIZEDAGENT.

THIS ADJUSTABLE RATE RIDER is made this 10th  day of February, 2017
and is incorporated into and shall be deemed 16 amend and supplement the Mortgage,
Deed of Trust, or Securnity Deed (the "Secunty instrument”) of the same date given by
the undersigned (the “Borrower”) 1o secure Borrower's Adjusiable Rate Noie (the
‘Note”) o Low VA Rates, LLC

(the “Lender’) of the same date and covering the property described in the Security
instrument and iocated at. 185 Red Bay Dr, Maylene, AL 35114,

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADIHTIONAL COVENANTS. In addition to the covenants and agreements made in
the Security instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Mote provides for an initial inferast rate of 2,250 %. The Note provides for
changes in the interesi rate and the monthly payments as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(AYChange Dates
The interest rate | will pay may change on the 1st day of Apeil, 2020
and on that day every 12th month thereafter. Each date on which rmy inlerest rale could

‘t-

change is called a "Change Date.”

{8} The index

Beginning with the first Change Date, my interest rate will be based on an index. The
“index” 15 the weekly average vield on United Siates Treasury securities adjusted to a
constant maturity of one vear, as made available by the Federal Reserve Board. The
mast recent index figure available as of the date 48 days pefore each Change
Date i1s called the "Current index.”

it the IndeX is no longer available, the Note Holder will choose a new index which is
hased upon comparable information. The Note Holder will give me notice of this choice.

{C)Caiculation of Changes

Betore each Change Date, the Note Holder will calculate my new interest rate by
adding TWO ARD ONE-FOURTH paercentage point(sy { 2.280 % ) o the
Current Index. The Note Holder will then round the resull of this addition to the nearest
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one-eighth of one percentage point {0.125%). Subjectio the imids stated in Section 4{0)
below, this rounded amount will be my new interest rate untl the next Change Date.

The Nobte Holder will then determine the amount of the monthly payment that would
ha suflicient to repay the unpaid principal that | am expecied to owe at the Change Date
in full on the maturity date at my new interest rate in subsiantially equal payments. The
result of this calculation will be the new amount of my monthily payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

3.250 % of less than 2.250 %. Thereatier, my inlerest rate will never be increased
or decreased on any single Change Date by more than ONE
perceniage poini(s) { 1.000 % y from the rate

of interest | have been paying for the precading 12 months. My interest rate will never
be greater than 7.280 %. My interest rate will never be less than the start rate or 2.250 %.

{i) &ftactive Uate of Changes

My new interest rate will become effective on each Change Drate. | will pay the
amount of my naw monthily payment beginning on the first monthly payment date after
the Change Late until the amount of my monthly pavment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of an ¥y changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law 1o be given to me and also the title and telephone
number of 3 person who will answer any guestion | may have regarding the nolice.

8. TRANSFEROF THEPROPERTY ORABENEFICIAL INTEREST IN EORROWER
Section 18 of the Secunty instrument is amended to read as follows: -

Transter of the Property or a Beneficial interest in Borrower. As used | in
this Section 18, "Interest in the Properly” means any legal or beneficial interest
in the Property, Emiuding, hut not imited {0, those benelicial interests transferred
in & bond for deed, contract for deed, instaliment sales contract or escrow
agreament, the intent of which is the transfer of title by Borrower at a future date
{0 a purchaser. |

it all or any part of the Properly or any interest in the Property is soid or
transferred (or if Borrower s not a natural person and a beneficial interest in
Borrower is sold or transtarred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if such
exercise 1s prohibiled by Applicable Law. Lender alzo shall not exercise this
option if: {3) Borrower causes to be submitted o Lander information required by
i ender {0 evaluate the intended transferee as if 2 new loan were being made o
the fransferee; and (b} Lender reasonably determines that Lendar's security will
not be impaired by the loan assumption and that the risk of a breach of any
covenani or agreement in this Securnity instrument is acceptable 1o Lender.

1o the exient permitied by Applicable Law, Lender may charge g reasonable
fee as a condiion to Lendar’'s consent (o the loan assumption. Lender may alse
require the fransteree to sign an assumplion agreement that is accepiable (o
Lender and that obligates the transferee (o keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security instrument unless Lender releases
Horrower in writing.

It Lender exercises the option to require immediate payment in full, Lender
shall give dorrower notice of accelaration. The notice shall provide a period of
notless than 30 days from the date the notice is given in acoordance with Section
15 within which Borrower must pay all sums secured by this Security instrument.
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i Borower falls o pay thase sums prior 1o the expiration of this parod, Lender

may invoke any remedies permitied by this Security Instrument without furiher
notice of demand on Borrower.

e ———

~—_ - BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants

™

Co 'nec’f\mm dijustable Rate Rider.

T

oRtajned |
I —— ., Lo ™ e
IS N DY/ (sean

THETIN JOSEPH TRADER DATE

-ty

i

A v/ .
4 / ‘-"“’:f’“ VF g %f_f’; /4;’, %Q@*’Jw” 10, }‘&)E { {Seal)

\EAEEANDRA § TRADER GATE
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CASE #: 22-22-8-0638454
RaiN: 1812502-0000044003-1

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN 15 NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
10th day of February, 2017, and is incorporated into and shall be deemead
to amand and supplement tha Morﬁgage Deed of Trust or Deed {0 Secure Debt (herein
“Security Instrument’) dated of even date herewith, given by the undersigned (herein
“Borrower) to secure Borrower's Note {0 Low VA Rates, LLO

{herein "Lender)
and covering the Property described in the Secunty instrument and located at
185 Red Bay Dr -
fdaylene, AL 35114

VAGUARANTEED LOAN COVENANT: Inadditionto thé covenants and agreaments made
in the Security instrument, Borrower and Lender further covenant and agree as follows:

ifthe indebtedness secured heraby be guaranteed or insured under Title 38, United States
Code, such Title and Reguilations issued thereunder and in effect on the date hereof shall
governthe rights, auties and liabilities of Borrower and Lender. Any provisions ofthe Securty
nstrument or other instruments executed in conneation with said indebtedness which
are nconsistent with said Title or Regulations, inciuding, but not imited o, the provision
for payment of any sum in connection with prepayment of the secured indeblednass
and the provision that {he Lender may accelerate payment of the secured indebledness
pursuant to Covenant 18 of the Securily instrument, are hareby amended or negated 1o
the extent necessary to conform such instruments to said Title or Heguiations.

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower will
pay a late charge” not exceeding four per centum (4% of the overdue payment whien
paid more than fifteen (15) days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such "late charge” shail not be pavable
out of the proceeds of any sale made to satlisfy the indebtedness securad heraby, uniess
sUch proceads are sufficient to discharge the entire indebledness and all proper costs
and expenses sacurad nereby.

GUARANTY: Should the Department of Veterans Affairs fall or refuse to issue Hsguaranty
in full amount within 60 days from the date that this loan would normailly become eligible
for such guaranty commitied upon by the erar&mem of Veterans Affairs under the
provisions of Tille 38 ofthe U5, Code “Veterans Benefils,” the Wﬁﬂqaz;eﬁ may declare the
indebledness hereby sacurad at once due and payable ard may foreclose immeadiately or
may exercise any ciher nghts hereunder ortake any other proper gelion as by iaw provided.

TRANGFER OF THE PROFERTY: This loan may be declared immedialely dus and
payable upon transfer of the property securing such ioan io any transferes, unless the

acceptability of the assumption of the loan is established pursuant 1o Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transier ("assumplion”™) of the property shall aiso be sublect to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: Afee equal to one-half of 1 percent { 50%) of the
balance of this foan as of the date of transtfer of the property shall be payable at the time of
transfer{o the loan holder or its authorized agent, as trustee forthe Depariment of Veterans
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Affairs. If the assumer fails {0 pay this fee at the time of transfer, the fee shall constitute
an agdifional debt to that already secured by this instrument, shall bear interest at the rale
herein provided, and, at the option of the payee of the indebledness hereby secured or
any transferee thereof, shall be immediately due and payabie. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.5.0, 3728 {c). |
(b)Y ASSUMPTION PROCESSING CHARGE: Upon application Tor approvai 1o aliow

assumption ofthis loan, aprocessing fee may be charged by the loan holder orits authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Depariment of Veterans Affairs
for a loan (o which Section 3714 of Chapler 37, Title 38, Uniteq Siates Code applies.

(¢} ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agreas to assume all of tha obligalions of the valaeran under the terms of
the instrumenis crealing and securing the {oan. The assumaear further agrees to ndemnify
the Depariment of Velarans Affairs 10 the exient of any claim payment ansing from the

guaranty or insurance of the indebtedness creaied by this nsirument.

IN WITNESS WHEREO!R, Borrower(s) has executed this VA Guaranteed Loan ang
Assumplion Policy Rider.
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Exnibit A

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN SHELBY COUNTY, ALABAMA, TG WIT: LOT 43,
ACCORDING TO THE SURVEY OF LAKE FOREST, SIXTH SECTOR, AS RECORDED IN MAP BOOK 36, PAGE 35-
A AND 35-8, IN THE PROBATE OFFICE GF SHELBY COUNTY, ALABAMA.
Tax {D: 23 2 09 0 009 048.000

Filed and Recorded

\?}"- = UC;';;‘;__ ~ Official Public Records
.:S' //L[ .,; Judge James W. Fuhrmeister, Probate Judge,
% /J 2 County Clerk |
* Lo Shelby County, AL
/ ] 02/28/2017 08:36:29 AM
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