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DEFRNITIONS

Words ised 18 mukiple sections of this decument are defined below and other words gre defined in Secoans 3. 10
P2, 17 19 and 20, Certan rules regacding the usage of words used in this document are also grovided in Section 15

(A) "Security Instrument” means this document, which is duted  SEBRUARY 10, 2017 . togethey
with all Riders 1o Ehia document,

(B} "Borrower” in, CTHARLES D. WOQD AND LANELLE W. WODD, AS JOINT
TENANTS, WI H RICHT OF SURVIVORSHIP

Borcower is the mortgagor uner this Security Instrument.

() "MERS” ix Mortgage Electronic Registration Systerns, Inc. MERS is a separete corporation that is acting
solely as @ nominee for Lender and Lender' s successors and assigns, MERS is the morfpagee under this Securify
Instroment. MERS is orpanized amd existing undler the laws of Defaware. and bas an address and wlephone nusvbe
of P.O. Box 2026, Flint, M1 48501-2020, tcl. (RA8) 679-MERS.

{3} "Lender'is LQANDEPOT.COM, LLC

Lender isa LIMITED LIABILITY COMPANY urg;mi?_ca_i
and existing under the laws of DELAWARE

Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RANCH, CALIFORNIA
826810
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(E) "Note™ means the promissory aote signed by Borrower and dated FEBRUARY 10, 2017

The Note states that Borrower owes Lender FOUR HUNDRED THIRTY-NINE THOUSARD
TWENTY~FIVE AND (087100 Doflars (UK. 5 438, 5238.0¢
pius interest.  Borrower has promised o pay this debl in regular Periodic Payments and 1o pay the debt in fuil msi

jgler than MARCH 1, 2047
{F} "Property” means the property that is dcscrlbcd below under the heading "Transfer of Rights in the Property.” y.”

{{s} "Loan" means the debt evidenced by the Note. plus interest. any prepayvinent charges and late chirges due under
the Note, and all sums due under this Sccurity insteument. plus interest.
{H} “Riders" means ull Ridors 1o this Sccurity Instrument that arc executed by Borrower, The following Riders are

to be exceuted by Borrowss [check box as spplicable:

[ ] Adjustable Rae Rider Planned Unit Developmont Rider
] Balluon Rider {1 Biweekly Paymoent Rider

(] ¥4 Family Rider {1 Sccond Homse Rider

[ Condominium Rider ] Other(s) {specity}

VA Assumption Policy Rider

(1) “Applicsble Law" axans all conwrolling applicabie federal, stnte and locad statutes, reguintions, ondinances and
administrative rules and ordees (that have the effect of law) as well as off applicable final, sonvappestable judicin
OEIRIONS,

() “Community Asseciation Dues, Fees, and Assessments” means alf dues, fees. assessiments amd othor charpes
that are imposcd on Borrower or the Property by & condominium association, homeowners assacitinn or similis
Greanizaticn. |

{R} "Electronic Funds Transfer” means any transfor of funds, other thin a ransuction originated by cheek, dradt,
or similsr psper instrument, which is initiated through an electronic terminal. tclephonic instrument. computer, or
msgRetic tape so as (o order, instruct, or authorize a financial indtitution w debit or credit an account.  Such wim
eludes, but @8 aot fimited . point-of-sale transfers, automated tolior machine transictions, transfuers intisted by
iclophone, wire wransfers. and astomated clearinghouse wansfers.

(L} “Escrow Hems"™ means those items that sre described in Section 3,

(M3 “Miscellancous Proceeds” means any compensation, scitbement. sward of damages. or proceeds paid by any
third party {other than imsurance procoeds paid under the coverages deseribed in Scction 83 for: () daseec to, i
destruction of. the Property; (ii) condemnation or other taking of all or asy past of the Proportys (i) crmveyimee in
licu of condemnation: or {iv) misrepresentations of, or omissions as 1. the valee and/or condition of she Praperty.
{N) “Periodic Payment” means the regulacly scheduled amount duc for {i) principal and interest under the Node.
plus {31} any amounts wmicr Soction 3 of thix Sccurity Instriment,

{0} "RESPA" means the Roal Estate Seitloment Procedures Act {12 U.8.C. §2600 o1 soq. b amd e implesnenting
regulation. Regolation X {12 C.F R, Part 1024), as thoy might be amended from time to time, or any sdditionsd we
sucesssor Jegislation or regulation that governs the same subjoct maticr.  As used in this Security. Instrumon,

"RE3PA" refers to all requirements and restrictions that are imposed in regaed 1o o "federally rebited sonigage Joan”

even of the Loan does not gualify as a “federatly related morigage foan™ under RESPA.
(P} "Successorin Inferest of Borrower™ means any party that has taken title 10 the Property, whather or not sl
party has sesumed Bosrower’s abligations ender the Noto andfor this Sceurity instrument,

TRANSFER OF FHGHTS IN THE PROPERTY

This Jecurity Instrument sccures to Lender: (3) the repayment of the Loan, ard all renewals. exiensivns aad
reiifications of the Note: and (i) the performance of Borrower™s covenants and aprocments usder this Secur@ty
instrument snd the Note, For this purpose, Borrower irrevecably morigages, grants snd conveys to MERS {solely

SRR AR YA AR AR L L AR A A R A R A A A A A YA Y AR AR AR AR Y AR Y Y Y S W TR TS TR Y T TR YRTTE T TR TRRTRIRT TR T TR RS T TR TR YRYE T TR Y RIS T TR TR PRI WS RIS 4 L IS N N T T !

ALABAMA-Single Family-UNIFORM NS THLMENT :
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS Oockagic ﬁ;f?";ﬁ?

{Fov. 1/3%) Page 2 of 13



20170216000056640 02/16/2017 01:32:10 PM MORT 3/19

as nomince for Lesder and Lender's successors and assigns) and ro the successors and assigns of MERS. with power
of sale, the following described property locatcd in the SHELBY
COUNTY of KREEXXRRRN

iTvpe of Recoeding Jurisdiction? [Namme of Recording Jrisdivea?

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS §£XHIBIT "&-.
A.P.N.: 11-7-35-0~006~017.080 | |

which currently has the adkdress of 2080 RANEBERRY DR
fStrectd
HOOVER . Alabama 35244 (" Property Adidress™):
|City| Zip Ciuk

TOGETHER WITH ali the improvements aow or hercafter crecied un the property. and all casements,
appuricnances, and fixiures now or hereafter a part of the property. Al replacoments and additions shatl slso be
coverad by this Sccurity Instrument. Al of the foregoing is referced to in this Securerty Instrument os the “Property.”
Borrower snderstands and agroes that MERS holds only fegal titic to the interests granted by Borrower in tises Security
nstrument, but, if necessary to comply with jaw or custom, MERS (as nomincee for Leader and Lender’ s sitecessors
and assigns) has the right: 1o excrcise any or all of those interesis, includiag, but not limated (o, the right to foreclase
anid setl the Property: and to ke any action required of Lender including, but not limitesd to. relcasing and canceling
this Security Instrumoent.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heceby conveyed sud Bas the right
to grant and convey the Property and that the Property is uaencumbered, except for encumbrances of record.
Barrower warrants and will defend gencrally the titic to the Property ugainst all cluims and demands, subject to any
encumbeances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiomal use and non-uniform covenaats with
fimited variations by jurisdiction (o constititte a uniiorm seourity instrument covering ecal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Sareower shall
pay when duc the principat of, and interest on., the debe evidenced by the Note snd any prepayment clisrges and late
charges due under the Note,  Borrower <hall also pay funds for Escrow ftems pursuang to Section 3. Paymoents due
unider the Note and this Security Instrument shall be made in LS. currency. However, of any check or other
instrument seceived by Lender as payment under the Notc or this Sceurity [nstnencnt is ecturned e Lender onpisid.
Lender may require that any or ail subseguent payments due under the Note and this Sceurity Instroment e vonde in
one or more of the following forms, as selected by Leader: (a3 cash: (b money order: (¢) certificd chock. bank check.
treasurer’ s chweck or cashier' s check, provided any such check is deawn upon an institution whose deposits are inssred
by a federal agency. instrumentality, or cntity; or {d) Electronic Funds Transfee.

Payments arc deemed reccived by Lender when received at the location desigaated in the Node or it such ather
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return
any payment or partial payment if the payment or partial payments are insufficient (¢ bring the Loan current. Lender
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may accept any payment or partial payment insufficient (o bring the Loan curremt, without waiver of any righis

hereundey or prejuadice 0 iy riphts to refuse such paymont or partial payments in the futare, fnd Lombor i gt

obligaicd to apply such payments at the time such paymoents are accepted. I each Periodic Payaest is applicd ax of

iy seheditied due date, then Leader nood not pay interest on unapplied funds. Lender may huold such unappliod fumds

untif Borrower makes payment to bring the Loan current. If Borrower docs neg do so within & reasonable period of

time, Lender shall cither apply such funds or roture them te Borrower, i not applicd carlior, such funds will be

sppticd to the omstanding principal baliunce under the Note immediately prior (0 forechessre, NoO offset or claim

which Borrower might have now or in the future against Leader shall relicve Borrower from making paymuoents due

under the Note and this Security Instrument or performing the covenants and sgreemoents sceured by shis Seourity
Enstramont,

2. Application of Payments or Proceeds. Excopt as otherwise described in this Section 2, ofl paymonis
accepied and applicd by Lender shall be applicd in the {ollowing order of poiority: (s} userest dise wndor the Note;
{b} principal duc under the Note: () amounts due under Section 3. Such paymonts shall be apphied to cach Periodic
Payment in the order 1 wiich it became due.  Any remaining amounts sl be applicd first to fate charges. second
to any other amounts duc under this Security Instrumoent, and then to reduce the principal balance of thke Note

i Lender receives a payment from Borrower for a delinquent Periodic Payment which includes o sufficient
amount t0 pay any iate charge due, the payraent may be applied to the delinguent payment and the Jste charge, I
more than one Periodic Payment is outstanding. Lender may apply aay puyvrment reccived from Borrower to the
repayment of the Periodic Payments it, and to the oxtont that, cach payment can be paid e full, To the exient tha
aety excess oxists after the paymoent s applied to the full payment of one or more Periodic Paymenis, such exeess may
be applied (o any laic charges duc.  Voluatary prepayments shall be applicd first to any prepavment charges and then
as doscribad in the Note,

Any appiication of payments, insurance proceeds, or Miscelluneots Proceeids iy principal due ender the Notg
shiall not extend or postpone the due daic. or change the amount. of the Periodic Paynwsis.

3.  Funds for Escrow ftems. Borrower shall pay to Lender on the day Periodic Payments are duc undor the
Note, uatdl the Note is paid in full, a sum (the "Funds®) to provide for paymont of amoonts due for  (2) tmes and
gssessments and other items which can attain priority over this Security Instrument as a2 lien or encambrance on the
Property; (b) leaschold payments or ground rents on the Property, if any: and (¢} premivms for any and all insusrance
reguired by Lender under Section 5. These siemns are called " Escrow Hems.” At origination or at any time during she
term of the Loan, Lender may require that Comunundty Association Dues, Foes, and Assossments. i any, beescrowad
by Borrower, and such dues, fees and asseasments shall be an Escrow Htom.  Borrowcer shall promptly furaish to
Lender all notices of amounts o be paid under this Section. Borrower shall pay Londer the Funds Sy Escrow Boms
uniess Lender waives Borrower's obligation to pay the Funds Jor any or all Escrow fioms,  Lender may waive
Borrower' s obligation 10 pay io Lender Funds for any or atl Escrow licms at any time.  Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly. when and where payable. the atmounts due
for any Escrow ltems for which payment of Funds has been waived by Londer and, if Londor regiees, shid! furnish
16 Lender receipts ovideasiag such paymont within such time pericad as Lendor may reguire,  Borrower's oblipation
{0 make such payments and to provide receipts shall for all purposes be deenied to be a covenant and speevment
comained in this Sccurity Instrument. as the phrase “covenant and agreement” is used in Section 9. if Borrowoer is
obligaled 10 puy BEsceow Homs directly, purseat 16 3 waiver, and Borrower fatls (o pay the amount due for an Rscrow
Item, Londer may oxercise ity rights under Section 9 and pay such amount and Burrower shall then be abligated ander
Section 9 10 repay to Lender any such amount.  Londer may revoke the waiver as (o any or alt Esceow tems a3t any
time by a police given i accordance with Scction 14 and. upon such revocation, Barrower shall pay 1o Leader atl
Fands, and i such amounts, that are then required uader this Soction 3,

Lender may, at any time. collect and hold Funds in an amount (1) sufiicient to permit Lender to apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount & lender can roguire under RESPA,
{.onder shall estimate the amount of Funds due on the hasis of cueront data and ressanshie estirmates of expenditares

of future Escrow lems or otherwise i accordance with Applicablk: Law.
The Funds shail be held in an institution whose deposits are insured by a federal agency. mstrumentality. o
entity (sncluding Lender. 3f Lender s an institttion whose deposits ave so insered) o in any Fedosal Home Loan
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Bank. Londer shall apply the Funds to pay the Escrow Htems no later than the time specified under RESPA. Lendus
shat] not charge Borrower for holding and applving the Funds, anaually acalyzing the oscrow socotrd, of vesdying
the Escrow ltems, urdess Lender pays Borrower interest on the Funds and Applicable Law permuts Londer 10 make
such 8 charge. Undoss an agreement i made in weiting or Applicable Law sequires interont so be pasd on the Pumds,
Lender shatl not be required 10 pay Borrower any interest or carnmngs on the Fuads. Borrower and Lander can agroy
In writing, however, that interest shall be paid on the Fands. Lender shall give (0 Borrower, without charge. an
annual secounting of the Funds as eequired by RESPA

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall sccotint to Borrower for
the excess funds in accordance with RESPA, f there is a shortage of Funds hekd in escrow., as defined undoer RESPA,
Lender shail notdy Boreower as reguised by RESPA, and Borrower shall pay 1o Lender the amount aeoessury to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payinests,  § there 16 o doficioney of
Funds held in escrow, as defined undor RESPA. Lender shall notify Borrower as reguired by RESPA, and Borrowes
shall pay to Lender the amanit necessary (o make up the deficiency i accardance with RESPA, but in no mare than

{2 monthly pavmonts,
Upon payment in full of afl sums seeurad By this Sccurity instrument, fonder shad promptly refund 1o Borrower

any Funds held by Londer,

$,  Charges; Liens. Borrower shall pay all taxcs, assessmients, charges. fines, and impositions attributable {o
the Proporty which can attain priority over this Security Instrament, leaschold paymoests o grosnd remts on the
Praperty. if any, and Community Association Dues, Fees, and Assessmonis, of any.  To the exient tha these taas
are Escrow Hems, Borrower shall pay thers in the manaey provided i Section 3.

Borrower shall prompily discharge any Hion which hay prioey over this Sccurity inntrament unless Bosrewer:
{a} agrees i writing o the payment of the obligation secured by the lien in a manner acceptable (o Lender, bt ondy
s0 long as Borrower is performing such agreement; (b conminsts the hen in goud Hith by, or defonds again
cnforcement of the lien in. {egal prococdings which in Londer' s opinton operate o provent the eaforcement of the jiea
white those procecdings arg pending. but only until such procecdings are concluded: of {¢) seepraes from the holdoer
of e bea an agreement satisfactory 10 Loeader subordinating the Hen to this Scourity Instrument.  # Lender
derermines that any part of the Property is subject to a bien which can attain priority over this Scourity instromiont,
Lender may give Borrower a naice idemifying the Hen, Withia 10 days of the date on sohich that notice is 21ven.
Borrower shall satisty the licn or take onc or more of the actions sot forth above i this Section 4,

Lender may require Borrower {0 pay a one-time charge for a real estate tax vorification and/or reportiag seevice
used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property iasured sgatast boss by five, hazards included within the toem “extended coverspe.” amd any other hazrds
inchuding, but not Hmued to, carthguakes and Soods, for which Leasdor soquires nsorance. This amucanes <l b
maiatained in the amounts {including deductible tevels) and for the poriods that Lender requires.  What Loeador
reqguisres purstiant to the preceding sentences can change during the term of the Loan. The msurance ciarrier providing
the insurance shalt be chosen by Borrower subject to Lemdes' s pight to dhsapprove Borrower' s choiee, which right shatd
not be exereised unreasonably. Lender may require Borrower to pay, in connection with this Lous, eithor, (a) s one-
tine charge for {lood zone dewrrmination, certification and wacking servioes; or (b} a ong-tine charge for Hood zone
determination and certification scrvices and subseguont charges cach time remappings o suntar changes oceur which
reasonably might affect such determination or certification.  Borrower shall also be responsibic for the payownt of
any foos tmposed by the Foderal Emergency Managoruent Agency in copneciion with the review of any Hood zome
determination resulting from an objection by Borrower.

I Borrower fails to matntain any of the coverages doseribed above., Lender may oblain insurance coverase, sl
Londer's option and Borrower's expense.  Lender is under no obligation to purchase any particalir type or gt
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bofrowes's
cguity in the Property. or thie contents of the Property, against any risk. hazard or liability and might provide greater
or lesser coverage thas was previously in effect, Borrower acknowledges that the cost of thi instrance coverage so
obtained mupht stgnificantty exoeed the cost of insurance that Borrewer could have obtained. Any arounts disbusrsed
by Lender under this Section § shall beecome additional debt of Borrower sceured by this Sceunty Instrument. These
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amounts shall bear interest @ the Note rate from the dute of disbursement and shall be pavable, with such imterest,
upon notice from Lender to Boreower reguestion payment.

Al msucance policies required by Lender and rencwaly of such policies shall be subject to La.ndcr “ Fight o
disapprove such policies, shall include 4 standard mortgage clause. and shafl name Leader as mortgagee andfor as an
additionsl toss payce. Lender shall have the right w hold the policies and renewal certificates. I Leader regaires,
Borrower shadt promptly give to Lender all receipts of paid premiums snd reaewad notices, I Borrower obiains amy
form of insursnce coverage. not otherwise reguired by Lender, for damage to. or destruction of, the Property, such
palicy shafl include a standard morigage clause and shatl name Lender as mortgagee andfor as an additionasd loss
YO,

in the event of loss, Borrower shalt give prompt notice to the inserance carrier and Lowder. Londor raay miake
proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
rasursnce proceeds, whether or aot the underlying insurance was required by Lender, shall be applicd to restosation
or repair of the Property, if the restoration or ropair s cconomiesily feasible und Lender’ s security is not lessened.
During such repair and restoration period. Lender shadl have the right (o hold such sasurance procecds uatil .onder
tas had @n opportunity 1o inspect such Property 10 ensure the work has been completed to Lender' s satisfiction.
provided that such mspection shall be undertaken promptly.  Londer may dishurse proceeds for the ropairs and
restoration in a single payment of in 2 serics of progress payments as the work is completed.  Unless an agvectnent
is made i writing or Applicable Law requires interest 1o be paid on such iasorance proceeds, Lender shall s be
requitred (o pay Borrower any inlerest or carnings on such procecds. Fees for public adjustors. or other thied partices.
retsined by Borrower shall not be paid out of the insurance pracecds and shall be the sole shligation of Bosrower,
} the restoration or repair 35 not cconomically feasiblc or Lender’s socurity wonbd be fessened, the inssrance proceeds,
shatt be applicd 1o the sums secured By this Sceurity Insirument, whether or not thee due, with the excess, if any. puid
to Borrower. Such ssurance procceds shalt be applied in the order provided for in Section 2,

If Borrower abundons the Property, Leader may file, nogotiste and sottie any available nstrauce claim and
relsted matiers, I Borrower does not respond within 30 days to a notice from Lendes that the insurance carries has
offered to settke a claim, then Lender may nogotiaie and seitle the claim.  The 30-day period will begin when the
nctice 1s given. In cither cvent, or if Lender acquires the Property ueder Scction 21 or atherwise, Borrower Bereby
assigas 10 Lender (3) Borrower's rights to any insurance proceeds in an amount sot to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower' s righes (other than the right to any refumd
of uncarned premiums paid by Berrower) under all insurance policies covering the Property. insofar as such rights
are apphicable to the coverage of the Property.  Londor many use the iaserance proceeds either o repair or sesttare the
Property oF 1o pay amounis unpaid under the Note or this Scourily Instrumest. whather o ant then doe,

6 Occupancy. Borrower shall occupy. ostablish, and use the Property as Borrower' < priacipal rosidomoe
within 60 days aftcr the execution of this Security Instrument and shall continue 1o occupy the Property as Boersowur
principul residence for at teast onc year aficr the date of occupancy, unless Lender otherwise aprees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower s
comrot,

7. Preservation, Maintenance and Profection of the Pragerty; Inspections. Borrower shatl et dostroy.
damage or wnpair the Property, allow the Property (o deteriorate or commit waste on the Property. Whether or e
Borrower 5 restding ia the Property. Borrower shall maintain the Property tn arder o prevent the Property from
doteriorating or decreasing i valae duc to it condition,  Unless it is determined pursuant 1o Section S that sopais or
restoration is sot econoancatly feasible. Borrower shall promptly repair the Property i damusped o avoid furtbur
detericration or damage. I insurance or condenmaation procecds are paid in connection with damage o, or the taking
of, the Property. Borrower shail be responsible for repairing or sedtoring the Property only if Leader Bas releawed
proceeds for such purposes. Lender may disburse proceeds for the repairs and restosation in & singic payment or ia
a series of progress payments as the work is completnd. 3 the insurance or condemnation proceeds are sot sufficient
to repair or restore the Property, Borrower is not relicved of Sorrower’s obligation for the completion of stweh repaie
G rstoraiion.
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Lender or its agent may make reasonable entrics upon and inspections of the Property. 83 has reaspaahle cause,
Londoer may taspect the inderior of the improvements on the Property.  Lender shall give Borrower noetice at the time
of or prior 1o such an interior inspoection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defasht if, duriag the Loan appltcation process,
Borrower or any persons or entities acting at the direction of Borrower o with Borrower’ s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed o provide Londer with
rasterisl information) in connection with the Loan, Material sepresemtations include, but are ot imited ko
reprosentations concerning Borrower's occupancy of the Propeny 8s Boreower's principal cesidence.

9. Proieciion of Lender's Enlerest in the Proporty and Rights Under (his Security Instrament. 1 <a)
Borrower fails 1o porform the covenusts and agreerents contained in ihis Socurdy Insteument, (b) thore is o legad
procecding that might significantly alfoet Lender’ s intorest in the Property and/or eighis undoer this Security instrinnent
{such as g procoeding in bankruptcy, probate. for contdomnation or forfeiture. for enforcomain of s fien which may
atiatn priority over this Sccursty Instrument or (0 onforce laws or regulations). or (03 Barrower has shandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate to protoct Lender's inferest i thw
Properiy and rights under this Security Instrument, including protecting snd/or assessing the value of the Propoerty.
andd securing and/or repatring the Froperty, Lender's actions can include, but are aot Honitod 100 {a) puaying any shms
secured by a lien which has priority over this Secority Instrument: (b} sppeaniag in court; aad (o) payiog ressonshic
gitorneyy’ foes o protect s interest i the Propoerty aadfor rights ander this Scourity instramoent, including s scouradd
position i & bankeuptey proceeding. Scouring the Property mcludes, but is oot limited o, entering the Property o
make repairs, change locks, replace or board up doors and windows, drain water fron pipes. eliminate building or
other code vielations or dangerous conditions, and have stilitics turncd on or off,  Akhough Lender may take action
under this Section 9, Lender does not have 1o do so amd 5 not under any daty or obligation 10 de so, 3 s agreed it
Londer incurs no ligbility for not taking any or all actions authorized under this Secting 9.

Any amounts disbursed by Lender under this Section @ shall become additional debt of Burrower secured by this
Security Instrument. These amounts shall bear inferest at the Note rate from the dite of disburscment and shiall b
payablie. with such interest, upon notice from Lender to Borrower reguesting paymeoent.

If this Security Instrument is on o {caschold, Borrower shall comply with all the provisions of the lease.
Sorrower shal not surrender the lcaschotd oxtate and inmerests herein conveyed or terminate of cancel the ground fease,
Bosrower shall aot, without the express weties consent of Lender, alter or amend the gronnd lease. I Borsower
acguires fec title 1o the Property. the teaschold and the foo title shall oot merpe upiess Londor sprees w the aweegor
i Writing.

10. Assignment of Miscellaneous Froceads; Forfellure. All Miscellaneotts Proceeds are heroby assipucd to
aidd shall be paid to Lendor.

if the Property & damaged, such Miscellancous Procecds shall bo applicd (o restoration or repair of the Property.
if the rostoralion or repair is ccononticatly feasiblie and Lender's security is not lessenvd.  Durigp such repair awd
rostoration period. Lender shall Bave the right to hold such Miscellsneous Procecds watdl Londer bas bad an
opporiunity 1o mspect such Property (0 ensurd the work bas bees compieted to Lender’ s sutistuction, provided thist
stch inspoction shail be uadertaken prompily, Lender may pay for the repairs and restoration in a single disbursement
Or 10 & series of progress payrtents as the work 18 completed.  Undess an apreemant is made in writing or Applicable
l.aw reguires interest (0 be paid on such Miscellancous Procceds, Londer shall not be regpeired to pay Borrower any
interest or carmings on stich Miscellaseotts Procoeds. I the rectoration or repair i not cconomically feasible or
Londer s security would be lessencd, the Miscolianeous Procecds shall be applicd 10 the sums secured by this Seeurity
Instrument. whother or not then due, with the oxeess, if any, paid 1o Borrower, Such Miscetiancous Procecds shall
ke applied in the order provided for in Section 1. _

in the event of a total taking, destruction, or {oss i value of the Property. the Miscellancous Proveeds shall be
applied o the sums secured by this Sccurity Instrumont, whother or aot then dug, with the excoss, # iy, paid o
Borrower.

[n the cvent of a partial taking, destruction, or loss in value of the Property i which the {air marcket vafue of
the Property immedistely before the partial taking, destruction, of oss in vadue s equstd 10 or greator thin the snouss
of the sums secured by this Securnty Instrument immediately before the partaal waking, destroction, of lass in value,
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uniess Borrower and Londer otherwisc agree in writing, the sums secured by this Security insteument shadl he reducedd
by the amoont of the Miscetlaneous Proceeds multiplicd by the following fraction: (a) the total amonnt of the sy
secured immediately before the partial takmg, dostruciion, or Joss in vatoe divided By (b) the Gtir market value of the
Property immcdiately before the partial (aking, destruction. or toss i vatue, Any batance shiati be pasid 10 Borrower.

i the event of a partiad taking. dostruction. or toss in valtue of the Proporty in wihich the faty market value of
the Property immodiately before (he partial 1aking, destruction, of loss in vitfog is joss than the amount of the sums
socured immediatcly bofore the partial taking, dostrucuon, or foss i vatue, snless Borrower and Loemder atherwisg
agree in writing, the Miscellancous Proceeds shall be appliod w the sums secured by this Security Instrument whether
ar not the sums are then duc,

i the Property i abandoned by Borrower, or if, aficr nolice by Lender 10 Borrower that the Opposing Party {as
defined in the next sontence) offers 10 make an award to setile a claim for demages. Borrower fails to respond to
Lender within 30 days afier the daic the notice is given, Leader is authorized 1o coltect and apply the Misceltancous
Peocends eathet (0 restoration of repase of the Property or to the sums secured by this Scourity instrument. whoether
or not then due, "Opposing Party” means the third party that owes Borrower Miscoltancons Procecds or the party
against whom Borrower has a right of action in regard to Miscellanoous Proceuds,

Boerower shall be in default i any action or proceeding. whether civil or criminaf, s begun that, i Leudes's
judgment. could result in forfeiture of the Property or other material impairment of Lender’ s interest in the Property
or rights under s Security Instrument.  Borrower can cuece such a default and, i scoeloration has occursed, reinstae
as provided in Scction I8, by cassing the action or procecding 1o be dismissed with 2 ruling that, in Lendors
judgment, precludes forfeiture of the Property or othor matcriat impaivment of Lenders interest i the Property or
raghis wnder thic Secuciy nstrument. The procecds of any award or claim for damages that are attesbutsble we the
impairment of Lender's interest s the Property are beeeby assigned and shall be paid (0 Londer.

All Miscellancous Procecds that are not applied 1o restoration or repaie of the Property shatl be applicd in the
arder provided for i Section 2.

11. Borrower Not Released; Forbearance By Lender Not o Walver,  Extension of the thne for payinestt or
modification of amortization of the sums secured by this Security Insteiment granted by Lender 10 Borrower or any
Successor i Interest of Borrower shalt not operate to relcase the Hability of Borrower or any Successors it fatosost
of Borrower. Lender shall aot be regatised (0 commence provecdings against any Successor in Interest of Borrower
or 1o refuse to extend time for payment oy otherwise modify amortization of the sums scoured by this Sccurity
Instrument by reason of any demand made by the original Borrower or any Successors in dntorest of Borrowsr. Any
forbeavance by Lender 8 exorcising any right or remedy including., without limitation, Lendor's acceptance of
payments trom third peesons, crinties or Successors o Interest of Borrower or in senounts fess than she anwsa then
due., shall st be o watver of or prectude the exercise of any right or remedy.

12, Joini and Several Lisbélity; Co-signers; Successors angd Assigns Bound. Borrower covenants wad agrees
that Borrower' s obligations and liability shal be joit andscveral. However., aay Borrower wio co-sipgax this Scourity
Instrurnent bt does aot exccuie the Notc (a "co-signer”™ ) {a) is co-signing this Sceusty Instewment ondy 16 morigage,
grant snd convey the co-sigaer’s imterest in the Property under the torms of this Sccurity Instrumeniz {b) is mxo
personalty obligated {o pay the sums secured by this Security Instrument: and {0) sgrees thit Lender and any other
Borrower can ugree 10 extend, modify, forbear or meke any accommedations with regard 1o the terims of this Security
Instrument or the Note withow the co-sigaer’ s conse.

Subject to the provisions of Scction 17, any Successor ta Interest of Borrower who assiities Borrower's
obligations under this Security Instrument in writing, and is approved by Lendur, sball obtain al of Bosrower' s righes
i benels under this Sceurty Insteument.  Borrower shat ot be refeascd from Borrower' s obhigations and Habilisy
under this Security insteument undess Lender agroes 1o such relese in writing. The covenants and agreemaents of thix
Security Instrument shal bind (except as provided in Scction 19) aad borefit the successors aod assigns of 1ender.

I3, Loas Charges. Lender may charge Borrower fecs for services pesformed i conicction with Borrowor's
defauit, for the purpose of protecting Lender's interest in the Property anch rights ander this Security lastrinmon,
including, but not limited o0, attorncys’ focs, property inspection and valuation fees. In regard to any other foes, the
absence of cxpress authorily in this Sccurity instrument to charge a spectfic foe 1o Bosrower shadt set be constricd
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ax a profubition on the charging of such fee. Lender may not charpe fees that are expressly prohibited by this Seouridy
Insteuraent or by Applicable Law,

if the Loan is subject to a law which scts maximum joan charges, and that law s (inully mterpreted so that the
interest of other foan charges collected or to be coliected in conncction with the Loun excend the pormitted fimats,
then: {a) any such loan charge shail be reduced by the amount neeessary 10 reduce the charge to the permitied Himii,
and (b} any sums already collected from Borrower which exceedoed permitted limits will be refunded to Borrower,
tender may choose to axake this refund by reducing the priacipal owed under the Note or by misking 3 direct payment
to Borrower, H a refund reduccs priacipal, the reduction will be treawcd as a partis! prepaymem without any
prepayment charge {whether or not a prepayment charge is provided lor sader the Noe).  Borrower's acceptance nf
any such refuad made by direct payment to Borrower will coastitute a waiver of any right of action Borrosaer migha
have arising out of such ov crcharga

14. NMatices. All notices given by Borrower or Lender in connection with this Scourity Instrument muost be mn
wriling. Any notice to Borrower in conncction with this Security Instrument shall be deemed 1o have been gives to
Boreower when mailed by first clase mail oe when sctuaily delivered 1o Borrewer's antice address i sort by ot
means. Notice to any one Borrower shali constitute notice (o all Borrowers unless Applicabic Law expressly requiires
otherwise. The notice address shall be the Propenly Address anicss Borrower has designatcd a substituife mtice
address by notice (o Lender. Borrower shall prompily notify Lender of Borrowwer's chiange of address, 3 Lender
speciiles o procedure for reporting Borrower” s change of address. then Borrower shall only report 4 chunge of address
through that specified procedure. There may be only one designuted notior addeess ander this Security Insteament
at any one time.  Anv notice {0 Leader shall be given by delivering it or by mailing i by fiest class mail so Leader' s
address siated herein uniess Lender bas dosignaied another adkdress by notice (0 Borrower. Any notice in connection
with this Security lasteument shall not be deemed o have been given 1o Lender sttt actually reccived by Lender.
If any notice reguired by this Security Instrument is also reguired under Applicabic Law. the Applicable Law
requirement will satisly the corresponding requircment under this Sccurity Instrumoent.

15, Governing Law; Severability: Rules of Construction. This Scourity Instromen shalf be governed by
foderal law and the law of the jurtsdiction in which the Proporty is locatod, Al righis and obligations contained in
this Security Instrument are subject 10 any reguirements and limitations of Applicable Law. Applicabic Law maght
cxplicitly or implicitly allow the partics to agree by comtract or it might bo sifeat, but such silence shall not he
construed as a prohibition agamst agreement by contract. In the event that any provision or clunse of this Scoprity
Insteument or the Note condlicts with Applicable Law, such conflict shall ot affoct other provisioss of this Securicy
instrument or the Note which can be gives effect without the condlicting provision,

As used i this Security Indrament: (a8} words of the masculine pender shall mean and snchude correspording
gewier words or words of the feminine gender: (b} words in the singular shall mean amd include the pleeat and vico
verss; and (¢} the word "may” gives sole discrotion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note snd of this Security lnstrument,

17. Transfer of the Property; Acceleration; Assumplion. This lean may be declared immedinicly due and
payable upon transfer of the property securing such loan fo any ransferee. uniess (be secepiubiduy of e
sssumplion of (he ioan is established pursuent to Section 3714 of Chapter 37, Title 38, United Siates Code. The
pcceptability of any assumiption shall slso be subject to the following additiona] provisions:

{8) Funding Fee: A fee equsal o one-half of 1 percent of the batance of this loan as of the dale
of transfer of the property shall be payside st the time of irunsier fo the loan bolder or its asthorized
aszent, us irusiee for the Department of Velerans Allairs. B the assamer futls (9 pay ihis fee ut the
time of transfer, the fee shall constatute an additional debi tu that already secured by this instrument.
shatt besr interest ot the rate hereim provided, sad of the option of the payee of the indebledness
herpby secured or any (rensieree thercof, shuli be immediafely due snd payable. This fawe s
auiomatically waived if the sssumer is exemp! under the provisions of 38 U.8.C. 3729(¢].

{b) Processing Churge: Upon application for approval {o allow assumption of this loun, o
processing fee may be charged by the loan holder or its suthorized agent for determiaing the
creditworihiness of the sssumer sngd subseguently revising the holder's ownership records when un
approved transfer is completed, The amoeunt of this charge shall not exceed the muximum established
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by the Department of Veterans Affairs for & loan (o which Section 3714 of Chapler 37, Title 38,

United States Code npplics.

{¢} Indemmnify Liability Assamption: If this obligation i3 nssurmed, then the assumer hercby
agrees to assume ai of the sbligations of the veteran snder the (orms of e instrumentds crealing st
securing the foan. The assamer further agrees 1o indemnily the Department of Velerans Affuirs fo
the extent of any claim payment arising from the guarunty or insurance of the indebtedness oreated
by this instrament.
kT the acceplability of the assumption of ¢his loan is not established for any reason, and Leader exercises

iis aption to declare all sums secured by this Security Instrument immediately due and paynbde, Lender shalt
give Borrower notice of ncceleralion. The nolice shall provide a period of aol less thun 30 days from the date
the notice is given o accordance with Section 14 within which Barrower muusi pay alf sums secured by this
Security Instrument. ¥ Borrower [ails (o pay these sums prior to the oxpirstion of s period, Londer may
invoke any remedies permiited by this Securily Instrument withou{ further notice or demund on Borrower.

18. Borrower's Right to Reinstate ARler Acceleration. If Borrower meets certain conditions, Borrower stk
have the right 10 have enforcement of this Security Instrument discontisued a1 any time prior to the curliest of: G
five days before sale of the Properiy pursuant (o any power of salc contatned in this Scourity Instrutnoent: (8} such
other period as Applicablc Law might spocify for the termination of Borrower's right 10 reiastite: or () entry of a
judpment enforcing this Sccurity Instrument.  Those conditions are that Borrower: {a) pays Lender aff sums which
then worsld be duc under this Scourity Instrument and the Note as if no scecleration had vecurred: (h) cures any defuauil
of sny other covenants of agreenients; {¢) pays all expeases incurred in enforcing this Securily instrument, icluding,
but not limited to, reasonablie attorneys’ fees. property inspeciion and vaiuation fecs, and other fees incurred fur the
purpose of profecting Londer's interest in the Property and rights under this Sceurity instroment: and {d) takes such
action as Lender may reasonably reguire o assure that Londer’ ¢ tnterest in the Property and eighils under this Seeuray
fnsteument. atd HBorrower' < obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reingtatemnent sums and cxponses in one o more of the following forms.
as selected by Lender: {a) cash; (b} money order; (c) cortified chock, bank chieck. treasurer’ s cheek or cashier' s choeck.
provided any such check 1s drawn upon an institution whose deposits are insured by o federal sgency. instromentaiily
or entity: or {8} Electronic Fuads Transfer. Upon reinsttement by Borrower, this Securigy instrumoent and obligatioas
seccured hereby shail romain fully effective as if no acceleratton had oocurred.  However, thix right to retnsiate shadl
not apply 6 the cise of acocleration under Section 17,

9. Sale of Mote; Change of Loan Servicer; Notice of Gricvance. The Note or 4 partial interest in the Note
{togcther with this Scourity Instrisment) can be sold oo or atore timtes without prior notice to Borrower, A sele migh
restit i a change in the entity (known ax the "Loan Servicer”™ ) thae collects Periadic Payments due snder the Note
and this Sccurity Insirument and performs other mortgage loan scrvicing obligations under the Nede, this Scourity
Instrument. and Applicable Law. There slso might be onc or more changes of the Loas Servicer unrelated to a sale
of the Note. ¥ there 1s # change of the Loun Scrvicer. Borrower will be given writien notice of the chiange which switl
staie the name and addeess of the now Loan Servicer, the sddross to which paymoents should be made and any other
information RESPA reguires in conneciion with o notice of transfor of servicing., I the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage toas serviciag ohligations
to Borrower wikl remain with the Loan Servicer or be transforred (0 a spccessor Loan Seevicer and are not assumed
by the Note purchaser usless otherwise provided by the Note purchaser.,

Neithee Borrower nor Lender may commence, join, of be joinod {o any udicial action {as either un individun
litigant or the member of a ciass) that arises from the other party's actions pursusnt (o thits Security Instrusen or thal
alleges that the other party has breached any provision of. or uny duty owed by reuson of, this Secticity fnstrunwnt.
urtif such Borrower or Lender has notified the other party (with such aotice given in compliance with the regiurements
of Section 14) of such alicged breach and afforded the other party hercto a reasonable period after the giving of such
nakice to take corrective action. If Applicable Law provides a fime period which must clapse before certain action
can be taken. that time period will be deemed to be reasonable for purposes of this paragraph, The nolice of
acceleration and opporiunity 1o cure given to Borrower pursitam to Scctiont 21 and the aotice of acceleration piven
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to Borrower pursuant (o Section 17 shall be deemed to satisfy the notice and opportuaity o talc corregtive action
provisions of this Scction 19,

2. Hazardons Substamces. As used in this Section 20;  {3) "Hazardous Substinces”™ arc those substances
defined ax toxic or hazardous substances. poliutants, or wastes by Environmental Law and the following substances:
gasofme. kKerosene, other flammable or toxic potrolcum products, toxie pestieides and herbicides, volstile solvenis,
materials containing asbesios or formaldehyde, and radicacuve materinis: (b "Environmental Law” awank foderat
taws and [aws of the jurisdiction where the Property ts jocated that relate to health, safety or envisonmental protection:
{¢} "Environmenial Cleanup” includes any fesponse sotion. remediad action. or removal action. as defined in
Enviconmental Law: and {d) an "Enviconmenial Condition™ means a conlition thot can cause, contribiitc @, or
otherwise irigger an Enviroamental Cleanup.

Borrower stail not canse or permil the presence, use, disposal, storaee, o refense of any Hazardons Substances,
or threaten o release any Hazardous Substances, on or i the Properly. Borrower shali st do, nor allow anyone clse
o do, anylhing affecting the Property {(a) that is in violation of uny Envirommentsl Law. (b which creates an
Enviroamental Condition, or {¢) which. due o the presence, usc. or release of a Hazardous Substance. creates @
condition that adversely affccts the value of the Property, The preceding two semtences shalf not agply o the
presence. use, or storage o the Property of small quantities of Huzardous Substances that are gencrally recognized
t0 be appropriate 1o normad regidonial uses and 1w maienance of the Property (nciuding. bt oot limsed to.
hazardous substances in consumer producis),

Bosrower shatl promptly give Lender written notice of {a) any investigation, claim, desand, Sswsiit of other
action by any governmental or regulatory agency or private party involving the Property and any Hazasdous Subsiance
or Environmental Law of which Boerower his actual knowledge. (b) any Environmental Condition., inchuding bt nal
limited t0, any spilling. leaking, discharge, release or threat of release of suy Hazardons Substance. amd (0) any
condition cnused by the presence. use or release of a Hazardous Substence which adversely atfects the valie of thye
Property. M Borsower learns, or i nokifted by any governmental or repulatory suthority, or any privite porty. tha
any removal or othor remediation of any Hazardous Substance affecting the Property is necessary. Borrower shald
prompily take all nocessary remediz! actions in accordance with Eavironmental Law. Nothing hoercin shiall oreate anv
vbligation on Lender for an Environmental Cleanugp.

NON-UNIFORM COVENANTS. Borrower and Lendor further covensnt and awree as follows:

21, Acceleration; Remedies. Lender shall give notice o Borrower peioe 1o accelerstion foellowing
Borrower’s breach of any covenant or agrecmient in this Sccurily Instrument (hut not prier te acccleration snder
Section 17 unless Applicable Law provides siherwise). The notice sholl specify: (a} the defaults () the action
reguived to cure ihe defaull: {c} a dute, not bess than 30 days from the date the notive is givens (o Borrower, hy
which the default amst be cored; and () ihal failore to core the defaait on or before the date specified b the
nofice may resull in acceleration of the sums secured by this Security [astrument and sale of the Property. The
nefice shall further inform Borrower of the right o reinstate after acceleration and ihe right o bring 8 court
nction to assert the nos-existence of a default or any other defense of Barrower to scceleration and sale. I the
defauit i3 not cuired on or before the date specified in the notice, Lender at ils opiion may reguire immediate
payment in fuli of all sums secured by this Security Enstrument without fusthr demand aod may involie the
power of sale and any oihier remedies peemiiied by Applicable Law, Lender shall be entitled to collect aff
sxpenses ipcurred in parsuing {he remedics provided in this Section 21, includiag, i ol limited to, reusonable
aticraeys’ fees ang costs of title evidence.

i{ Lender involies the pawer of sabe, Lender shall give o copy of 8 notice 9 Borvrower in the msnner
provided in Section 14. Lender shall publish the nolice of sale once a week for thrve consecutive weeks in o
newspapes pablished in  JEFFERSON County, Alsham:s, and thercupon shadl sell the
Property (o the highesi bidder at public auction nt the frant door of the County Courthouse of this County.
Lender shall deliver to the purchuser Lender's deed conveying the Properly. Lender or ifs designee may
purchase the Praperiy of any sule. Borrower covenants and agrees that the proceeds of the sale shalt be applied
iz the following onder: (s} to all expenses of the sale, inchuding, bul acl Himiled to, repsonnble stterneys” fees;
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(b) to ali sums secured by this Security Instrumeni; and (¢} sny excess o the persos or persens legnily entitied
to il.

22, Release. Lipon paymont of all sums secured by this Seeurity fneument. Lender shatl cofease thie Sccurity
{nstrument. Borrower shall pay sny revordation costs.  Lender may charge Borrower o fee for refeasing this Security
inmstrwmient, but only if the fee i« paid w 3 third party for services remdered and the charging of the fee s permitied
under Applicable Law. _ _

23, Waivers. Borrower waives all righis of homestead exemption in the Property and relinguisbes all rights
of curtesy and dower in the Property.

NOTICE TO BORHOWER
Department of Veierans Affairs repulutions at 38 C.F. R, 36.4337 provide us follows:

“Regulstions issued under 38 U.S.C, Chapter 37 and in effect on the date of any loan which is
submitted and accepled or approved for & guaranty or for insurance thereunder, shall govern the
rights, dutiss, and Habititics of the parfies (o such foun and any provisions of the loun insirumoents
inconsistent with such regulations are heveby amended and supplementied to confarm iherele

BY SIGNING BELOW., Borrower acceps and agrees to the terms and covenats contained in this Socurity
insiroment and i any Rider exccuted by Borrower and recorded with it
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CHARLES D. WOOD -Borrower LANELLE W. WOOD ~Borrower
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Borrower ~Boreanver
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~Borrowey Borrowey
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4 Notary Public iwf and for sai¢ Coumy in snid Stme {or for said State @1 Larged, herchy cortify that

CHARLES d. WOOD? AND LANKLLE W. WOOD

T T T T T T T LT T T T T T T T T L T T T LT T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T B T B B B A T T B B A S T T A T St S S A A T T T T T S B S M A T T T S B B B S S L B, B, A S B A S S RS R AR 0, 0, A, T A S A A A, 5,

Wiy &

whose name(s) isfare xigned o the foregeing Sccurity Instrument, and who ivare known 10, seknowlcdped before
me o6 this day that, being informed of the contents of the sbove and foregoing Security instramoent. hefshie/ithey
executed the same volustaely on the day the sume bears date,

Given under my hand and official seal of office this JOTH day of LEEBRUARY. 2007 :

[ P

N |
v, . . j
. N .

i WERR R VR Y O g e s,

Notary Public

., AV
.k""i+rtrli“*'

This Instrument was prepared by: CASSIE LUNA

26642 TOWNE CENTRE DRIVE
FOOTHILL RANCH, CALIFORNIA 92610

Loan Qriginatar: ROBERT MICKS, NMLSR ID 1382488

Lean Originator Organization: LOANDEPOT.COM, NMLSR ID 174457 |
ALABAMA-Singla Family-UNIFORM INSTRUMENT Doos e
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Loan Number: 101024880
Cass Nomber: Qd-22-6-00688471

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16th day of
FEBRUARY, 2017 . and s mcorporated into and shall be docmed 1o amend and
suppiement the Mortgage, Docd of Trust, or Scourity Doeed (the “Sccurity Instrument” ) of the samce date,
given by the undercipned (the "Barrowes™ ) 10 secure Bosrower's Nofe (0 LOANDRPOT . COM,

LLC, A LIMITED LIABILITY COMPANY
{the “Lendor™) of the same date andd covering the Propenty described in the Sccurity Insirument and focatod at

2050 BANERERRY DR, HOOVER, ALABAMA 315244
!PI‘EW’!}’ ;“uldmul

The Property includes, But i not limisted 10, ¢ parcel of land tmproved with o dwelling. together /ith otber
such parcels and coriain common arcas s facilitios, as described @
COVENANTS, CONDITIONS AND RESTRICTIONS QOF KRECORD

(the “Declaration™). The Property i< a part of a planned unit development known s

HOOVER
fNgoe of Planned Unit Develonment}

{the "PUD"), The Property also includes Borrower's interest in the hemeowners assockaton or egiivalent
cnlity owning or managing the common arcas and facitities of the PUD {the "Owners Association™ ) aad the
uses, benehits and procecds of Borrower' ¢ inlerest.

PUD COVENANTS., In addition to the covenants and sgreements made in the Securtty Instrument.
Borrower and Lender further covenant and agree s follows:

A. PUD Obligations. Borrower shall perform il of Borrower's obligations under the PUD's
Constituent Documents. The "Constittuent Documents® are the (i) Declaration; {i8) articles of incarporation.
trisst instriment or aay equivaleat docurent which creates the Owners Associagion: and (81} any by daws or
other risies or regalstions of the Owners Association.  Borrower shall promgptly pay. when duc, alf dues and
assessments imposed puesuant to the Coastitsent Documents.

B Proparty Insurance. So long as the Owners Assoviation maintsing, with 2 generally sccepled
insurance carvier. o “master” or "blanket” policy insuring the Property which is satisfactory s Losdes and

WM“"h"L"."L"l-"l-"l-"l-'L'\.'l-'.lu.\'h.'-"L"h.\."l-"l-'\."l-"l-"h."l-"I."h.'l-"L"h.'I."h"l-'.'."'.'.".".'-'-'.'.'.'.".'.'.'.'.'l'.'l.'l.l.l.l.l.l.I_l.I.'.'."."'.I.l.l.I.l.l.I.l'.l.'l_l.l.l_l.l.l.'I.l.l.l.l.l'.I.I.l.II_l'.l.l_l'.l.l.-l.l.l'.I.l'.l'.l.l'.l.I'.l.l.l'_l.l'.l'_l.l'.l.l.l.-.l.l.ﬁ?}.ﬂﬁ:ﬁ.ﬁlﬁ.ﬁi
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which provides insurance coverage in the amounis (including deductible levels), for the perieds, and agains
foss by fire, hazards included within the torm "cxicnded coverage.” and any ofther huzards, incliding. bt
aot {imited 10, cartbguakes and floods, for which Lender requires insurance, then:  {3) Lender waives the
pravision in Scction 3 for the Periodic Payment to Lender of the yearly promium instaliments for property
insurance on the Property: and (31} Borrower's obligation ander Section 3 o maintan property fsusatics
coverage on the Propenty ts deemed satisflicd 10 the oxiomt that the required coverape is provided by the
Owners Association policy.

What Lender requires as a conditinn of this waiver can change during the term of the kaan,

Borrower shall give Lender prompt notice of any lupsc 18 rogtitred property insuriaiee coverage providid
by the master or blanket policy.

In the cvent of a distribution of property insurgnce procewds in Hicu of restoration or repair following
a loss to the Property, of to common arcas and facilitics of the PUD, any proceeds payabie 1o Borrower sre
hereby assigned and shall be paid 1o Londer. Leonder shall apply the proceeds (o the sums secured by tiwe
Security Instrument. whether or not then due, with the excess, i any, pawt o Borrower.

C. Public Liablity Insurance. Borrower shall ke such actions as may be reasoaable o insure
that the Owners Association mainiains a public liabidity insurance policy sceeptable tn form, anwunt, amd
extent of coverage to Lomder.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payabie to Borrower in connection with sny condemnation or other taking of ol or any part of the Property
or the common areas and {acilitics of the PUD. or for any conveyance in iy of condemnation. arc horeby
assigned and shali be paid o Lender.  Such proceeds shall be applicd by Lender 10 the sums secured by tie
Scecurity Instraraent as provided s Soction 10

. Lender's Prior Consent. Borrower shall not, excopt afier notice to Lender and with Lenders
prior written consent. eher piriition or subdivide the Property or conseat 1o; {1} the abandounrent or
termination of the PUD, except for abandonment of termination requived by law in the case of substamiad
destruction by fise or other casualty or in the case of a 1aking by condemnation or onninent domain: (§) any
amendment to any provision of the "Constituent Documents” if the provision iy for the express benehit of
Lender: {iii) tormination of professional management and assumption of self-management of the Dwaers
Associgtion; or {iv) any action which would have the eifect of rendering the public {inbility insurance
coverage maintaincd by the Owners Associstion unacceptable to Londer,

F. Remedies. if Borrower does not pay PUD dues and assessments when due, then Lender may pay
thom. Any amounts dishursed by Leader undor this paragraph F shall bocome additional deht of Borrower
secured by the Security Insteument.  Unless Borrower and Londer apree 10 other @rms of payeest, these
amounts shall bear interest from the date of disbursement at the Noie rate and shall be payable, with interest.
upon nolice from Lender (¢ Borrower roguesting paymeoent.

PR e X ! T T TR

MULTISTATE PUD RIDER-Single Fami Dociaglc ETawmns
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BY SIGNING BELOW, Borrower accepts and agroes to the terms and covenants contained in this PLD
Rules.

e I 5cal}
Borrower

(Scal)
Borrowes

e iy A, Ty g, N A g, N i o A, o 0 T 0 T N B T S N i o oy g s i g T T T T T T e e T T T T e T T, T T T T e T T T T T e T e T T T e T e, T ( &a l }

Borrpwer
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L.oan Munbhexr: 1061624856
Tagse Nugbhey: 22«22«-5«-06%3847%

VA ASSUMPTION POLICY RIDER

l S LOAN IS NOT
H OUT A\PPROVAL
OR ITS ‘ 'HORIZED AGENT

THIS ASSUMPTION POLICY RIDER is made this 10th dayot FEBRUARY, 2017

and is incorporated into and shall be deemed to amend and suppliemient the Mortgage, Deediof Trust, o Bccd
(o Sccure Debk ("instrument” ) of the same date herewith, given by the undersigned { Monigagoer™ ) to seoure
the Mortgagor's Nowe (“Note") of the same date to LOANDEPOT . COM, LLC

("Morigagee™) and covering the properiy described i the Instrument and focated at:
2050 SANEBERRY DR, HOQWER, ALABAMA 135244&

{Fropeaty Addeews)

Notwithstanding anythiag to the contrary sct forth in the Instrament. Morigapee and Morigagor Buseby
acknowledges and agrees to the following:

GUARANTY: Should the Depariment of Veterans Affairs fatl or refuse 10 issue s guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty commitiod
upon by the Department of Veterans Affairs under the provigions of Title 38 of the U.S. Cade ™ Volerans
Benefits”, the Mongagee may declare the indebtedness hereby secured at once duc and payshle and may
forcclose immediately or may excercise any other rights boercunder or take any other propor action as by law
provided.

TRANSFER OF THE PROPERTY: N all or any part of the Property or any wmterest tn i 65 sold or
transferred, this loan shull be immedisiely due and payable upon transfer (" assomption” ) of the property
securing such loan to any transferee (" assumer” ), unless the accepabifity of the assumplion and transfor o
this loun is extablished by the Department of Veterans Affairs or 85 authorized agent prarsuant o seetion 3714
of Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject 1o additions] covenunts and
agroements 8s set forth below:

2135454 S LS A AR AR AAR A A AL S AL EA ARARA A A AR A YR A st e s ne e wh WY e
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{A) ASSUMPTION FUNDING FEE: A fee oqualo onc-half of { pereent €. 50%: ) of the unpriid
principal balince of this Joan as of the daw of wransfor of the property shall be payabie at the e of transier
to the mortgagec or its suthorized agent. as trustee for the Scorctary of Veterans Aftotrs, B the axsumer faiis
(o pay (his fee at the time of transfer, the foe shalt constitute sn addittonad debt 1y thig tircady secused by this
instrurent, shail bear interest a1 the rate herein provided, and, at the optivg of the mortgagee of the
indebiedness hereby secured or any transferee therceof, shatl be immediately due and payable,  This fee is
automaticatly waived i the assumer s exempt under the provisions of 38 U.S.C. 3729 {¢).

() ASSUMPTION PROCESSING CHARGE: Upon application for approval 1o allow
assumplions 3nd transfor of this kan, 2 processing fee stay be chrped by the mortgegee or #s authorzad
agent for determintnp the creditworthiness of the assumer and subseguentty revising the holder™s osnership
records when an approved transfer is comploted. The amount of this charge shall not exceed the maxtimen
established by the Department of Veterans Affaies for g toan 1o which soction 3714 of Chapter 37, Tale J8.
United States Code applics.

(C} ASSUMPTION INDEMNITY LIABILITY: I this obligation is assumed, then the assiner
herehy sgrecs 1o assume al] of the obligations of the veteran under the erms of the insruments creating and
securing the loan, including the obligation of the veteran 10 indemnify the Department of Voterans Alfars
10 the extent of any clairn pavigent acsiap from (he guerasty or ssurance of the indebivdness ceeated by this
IRs{rement.

IN WITNESS WHEREQF. Mortgagor{s) has exccuted this Assumption Policy Rilder.
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WEG Lender Services, LALC
COMMITMENT
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EXHIBIT “A"
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LEGAL DESCRIPTION:
Trie FOLLOWING DESURIBED REAL ESTATE, SITUATED IN SHELBY COUNTY, ALABAMA:

LOT 3506, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTRY CLUB, 35TH ADDITION, AS
RECORDED IN MAP BOOK 16, PAGE 113, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELRBRY

COUNTY, ALABAMA,
PLD# 11-7-35-8-8006-017.000

| Filed and Recorded

l' Official Public Records

.:;? /Ll\--} Judge James W. Fuhrmeister, Probate Judge,
/ 2 ' County Clerk
1. A Shelby County, AL

Q"—“j 02/16/2017 01:32:10 PM
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