k-

Lakeview L)gan Servicing, LLC
Attn: Post CIgsing

1301 Virginia
PA 19034

Forté\i\la/s%n%o , (/&

This instrument was plZfaared by:

Lakeview Loan Servicing, LLC/JJOANN QUASTE , 20170213000052810
4425 Ponce De Leon Boulevard, MS5-251 02/13/2017 02:03:22 PM
Coral Gables, FL 33146 MORT 1/14
Source of 4t
Doed Tnstrument H
S0 1S 03000 308 b0

Title Order No.: 21833464

LOAN #: 0064405143

R g e Igpaﬁﬁ Above This Ling For R@gﬂr{iiﬂg Data] e e e et e e
' CASE #: 22-22-6-0699001

ServicelLink VMORTGAGE } e
1355 Cherrington Parkx:gé | MIN 1010298-0000078801-4 |
Moon Township, PA 151 . MERS PHONE #: 1-888-679-6377

SEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
(A} “Security Instrument” means this document. which is dated February 3, 2017, together with all
~iders 1o this document.

() “Borrower” is RUSSELL HOLMES AND MALINDA L HOLMES, HUSBAND AND WIFE AS JOINT TENANTS
WITH RIGHT OF SURVIVORSHIP.

surrower ¢ the mortgagor under this Security Instrument.

Ao CMIERST & Mortgage Electronic Registration Systems. inc. MERS is 3 S€parate corporation that is acting solely as
= nomnes for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
Vi3S s organized and existing under the laws of Delaware, and has an address and telephone number of 20O, Box
JUZ8. Fhint, ME48501-2026, tel. (888) 679-MERS, '

(li; "Lender” s Lakeview Loan Servicing, LLC.

i1
= s

CFy A

.ender is  a Limited Liability Corporation, organized and axisting
Aaer the laws of Delaware. | Lender’s address is
4425 Ponce De Leon Boulevard, MS5-251, Coral Gables, FL 33146.

(i} "Note” means the promissory note signed by Emmwm"éﬂd;damd Febru'ary 3, 201?. | ~ The Note
states that Borrower owes Lender TWO HUNDRED THIRTY FOUR THOUSAND ONE HUNDRED SIXTY FIVE AND
N0,100*************************-ﬁ-#*****#*************.**DGHH{S{U.S. $234’165.00 ’%

plus interest. Borrower has promised to pay this debt in regular Periodic Fayments and to pay the debt in full not later
than March 1, 2047. - '

(3 “Property” means the property that is described below under the neading "Transfer of Rights in the Preperty.”

(G} “Loan” means the debt evidenced by the Note, plus interest. any prepayment charges and late charges due under
e Note, and all sums due under this Security instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be

L

executed Dy Borrower [check box as applicable];

- Adjustable Rate Rider . Condominium Rider . Second Home Rider
Ballcon Kider X Planned Unit Development Rider .. Other(s) [specify]
1-4 Family Rider . Biweekly Payment Rider

X 4 Rider

i} “Appilicable Law” means all controlling applicable federal state and local statutes, regulations. ordinances and
adimimsirative rules and orders {that have the effect of law) as well as all appiicable final, non-appealable udicis
aninions. _ | D S

(J} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
dare imposed on Borrower or the Property by a condorminium association, homeowners association or similar organization,
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(K} “Electronic Funds Transfer” means any transter of funds other than a transaction originated by check, draft. o

similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape 50 as to order, instruct, or authorize financial institution to debit or credit an account. Such term includes but is
notiimited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
wansters, and automated clearinghouse transfers, S

i) “Escrow ltems” means those items that are described in Section 3.

(Wi “iiscellaneous Proceeds” means any compensation, settlement. award of damages, or proceeds paid by any
turd party (other than insurance proceeds paid under the coverages described in Section o) for: (i) damage to, or
cestrucuon of the Property: (i) condemnation or other taking of all or any part of the Property; (ili) conveyance in liey

'l

of condemnation: or (iv) misrepresentations of, or omissions as 0, the value and/or condition of the FProperty.
My "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(U “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note. pHUS
i any amounis under Section 3 of this Security Instrument.

(7 “RESPA” means the Real Estate Settiement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
reonnation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
sucLessor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA’
efers o all requirements and restrictions that are imposed in regard to a “federally related morigage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA, -

() “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party

nas assumed Borrower’s obligations under the Note and/or this Security instrument.

P RANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (i) the repayment of the Loan. and ail renewais, extensions and modifications
of the Note; and (i) the performance of Borrowear's covenants and agreements under this Security Instrument and the Note.
-or this purpose, Borrower irrevocably mortgages, grants and conveys to MERS (solely as nominee for Lender and Lender’s
SUCCessors and assigns) and to the successors and assigns of MERS, with power of sale. the following described property
ocated in the County _ - ~{iype of Recording Jurisdiction] 0f Shelby |

Namwe of Recording Jurisdiction ' ' o . R '

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

APN #: 0952200009084000 | | o '

whicn currently has the address of 124 Scariet Lane, Chelsea,
| | | Street] [City]

Alabama 35043 ( Property Address”):
[Zip Code]

T OGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurte-

nances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered Dy

this Security Instrument. All of the foregoing is referred to in this security Instrument as the “Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
nut, if necessary to comply with law or custom, MERS (@as nominee for Lender and Lender’s successors and assigns)
has the nght: to exercise any or all of those interests. inctuding, but not limited to, the right to foreclose and sell the
~roperty: and to take any action required of Lender including, but not limited to, releasing and canceling this Security
nstriiment.

BORROWER COVENANTS that Borrower is Emﬁuﬁiy seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will detend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
mited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shali Ly
#hen due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However. if any check or other instrument received
oy Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order: (c) certified check, bank check, treasurer's check or cashier’s
cneck, provided any such check is drawn upon an institution whose deposits are insured by a federal agency.
nstrumentality, or entity; or (d) Electronic Funds Transfer. ' |
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Hayrments are deemed received oy Lender when received at the location designated in the Note or at such other

‘ccation as may be designated oy Lender in accordance with the notice provisions in Section 15, Lender may return any
bayment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to s rights to refuse such payment or partial payments in the future. but Lender is not obligated to apply such
payments at the time such payments are accepied. if each Periodic Payment is applied as of its scheduled due date.
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
aoply such funds or return them to Borrower, If not apphed earlier, such funds will be applied to the outstanding principal
palance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
tivre against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or pertorming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
anc applied by Lender shall be applied in the following order of priority: (@) interest due under the Note: (b} principat
aue under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
sraer in which it hecame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

it L.ender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the iate charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
~eriodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments. such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shalf
ot extend or pastpone the due date or change the amount, of the Periodic Payments. |

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Fayments are due under the
Note, until the Note is paid in full. a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and assess-
ments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property:
(b leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by
ender under Section 5; and (d) Mortgage Insurance premiums, if any, Of any sums payable by Borrower to Lender in
ey of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10 These items are
called "scrow Items.” At origination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments. jf any, be escrowed by Borrower, and such dues. fees and assessments
snall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Horrower shall pay Lender the Funds for Escrow Hems uniess Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at
any tme. Any such waiver may only be in writing. in the event of such waiver, Borrower shall pay directly, when and where
payabie, the amounts due for any Escrow tems for which payment of Funds has been waived by Lender and. if Lender
‘equires, shall furnish to Lender receipts evidencing such payment within stich time period as Lender may require. Bor-
‘ower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
#no agreement contained in this Security Instrument. as the phrase “covenant and agreement” is used in Section
@ 1t Borrower is obligated to pay Escrow ltems directly. pursuant to a waiver, and Borrower fails to pay the amount
Gue for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
‘hen be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
=scrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation. Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

~ender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum arnount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
acrow items or otherwise in accordance with Appiicable Law. | . o

ine Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
Jncluding Lender, if Lender is an institution whose deposits are 50 insured) or in any Federal Home Loan Bank Lender shatli
appiy the Funds to pay the Escrow ltems no later than the timespeciﬁgd under RESPA. Lender shall not charge Borrower
tor holding and applying the Funds. annually anaiyzing the escrow account. or verifying the Escrow items, unless Lender
pays Borrower inferest on the Funds and Applicable i..aw permits Lefnder to make stich a charge. Unless an agreement is
made m wiiting or Applicable Law reqwr@s‘_imeregt to be paid on the Funds, Lender shall not be required to pay Borrower
any Interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
~unds. Lender shall give to Borrower, withaut cnarge, an annual accounting of the Funds as required by RESPA,

if there 15 a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to Borrower for the
2xcess funds in accordance with RESPA. ifthere is o shortage of i-unds held in escrow, as defined under RESPA, Lender
shall nouty Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in ne more than 12 monthiy payments. If there is a deficiency of Funds held
N escrow, as defined under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to
Lander the amount necessary to make up the deficiency in accordance with RESPA but in no more than 12 monthily
nayments. - - ,

Jpon payment in full of all sums secured by this Secunty Instrument, Lender shall promplly refund to Borrower any
Funds held by Lender. | ' - o |

- 4. Charges; Liens. Borrower shail pay all taxes. assessments, charges, fines, and impositions attributable to the
~roperty which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
fany. and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items.
corrower shall pay them in the manner provided in Section 3.
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Borrower shall promptly dgischarge any Her which has pricrity over this Security Instrument unless Borrowse:
&) agrees in writing to the payment of the cbligation secured by the lien in a manner acceptable to Lender, but only so {ulsle
as porrower 1s performing such agreement, (b} contests ihe lien in good falth by, or defends against enforcement of the
sen in, legal proceedings which in Lender's opinian ouerate to prevent the enforcement of the lien while those
proceedings are pending, but only until such craceadings are concluded; or(c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this security %ﬂétmmeﬁt, If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice dentifying the lien. Within 10 days of the date on which that nclice is given, Borrower shall satisfy the lien or take
are or more of the actions set forth above in this Ssetion 4

-ender may require Borrower to pay & one-time charge for a real estate tax verification and/or reporting service used

sy Lender in connection with this Loan. |
5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Froperty
nsured against loss by fire, hazards included within the term ‘extended coverage,” and any other hazards ir cluding,
out not timitted to, earthquakes and floods. far which Lender requires insurance. This insurance shall be maintained in
> amounts (including deducﬁble lev&is}'aﬂd for the per‘écu:ist_ha% Lender requires. What Lender requires pursuant to
e preceding sentences can change during the term of the Lean. The Eﬂss;_ﬁ"ancecarfrief providing the insurance shall

e
Se chosen by Borrower subject to Lender's right to disapprove Borrower’'s choice, which right shall not be exercised
sreasonaly. Lender may require Borrowsr 1o DRy, in acsmﬁ;:técm with this Loan, either; (a) a one-time charge for flood
zone determination, certification and wacking services: or (b} a one-time charge for flood zone determination and
cerlification services and subsequent charges each time mr_nappmgg‘..c:a_';'-similar changes occur which reasonably might
affect such determination or certification. Borrower shali also be responsible for the payment of any fees imposed by
he Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
rom an obiection by Borrower. ' B _ D N

if Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage. at
Lender’s oplion and Borrower's expense. Lender is uncer no obligation o purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might nct protect Borrower, Borrower's equity in
e Property, or the contents of the Property, against any risk, hazard or liability and might provide grealer or lesser
Coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so gbtained
Tgntsignificantly exceed the cost of insurance that Eorrower could have obtained. Any amounts disbursed by Lender
shder this Section § shall become additional debt of Borrower secured by this Security Instrument. These amounts shail
bear interest at the Note rate from the date of disbursement and shall e payable, with such interest, upon notice from

~ender to Borrower requesting payment. o |
- Al insurance policies re'q_u%rﬁad by gea"zdm_amﬁ ren@ajsaiﬂi:;f_gmiih;pg__ég_c;iea shall be subject to Lender's right 1o
disapprove such policies, shall inciude a standard mortgaye clause, and shall name Lender as mortgagee and/or as

=0 addiional 1oss payee. Lender shal) have the fighit to hold the p‘r:}_%i:::é;esﬁ"am:i renewal certificates. If Lender requires.
Sorrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for gamage to, or destruction of. the Property, such
suiey shall include a standard mortyage clause and shall narmss Lﬁﬁd&?a& mortgages and/or as an additional loss
Y e, | S - S |

 Inthe event of loss, Borrower shall give promnt notice to the insurance carrier and Le’ndar‘ Lender may make proof
siioss if not made promptly by Borrower. Unless Lender and Bcﬁjmwar otherwise agree in writing. any insurance
rroceeds, whether or not the underlying insurance was required py tender, shall be applied to restoration or repair of
e Property. if the restoration or repair is economically feasible and Lender’s security is not Iessened; During such repair
Aaric restoration period, Lender shall have the right to noid such insurance vroceeds until Lender has had an opportunity
o mspeacst such Property to ensure the work nas been completed t6 Lender’s satisfaction. provided that such inspection
stall pe undertaken promptly. Lender may cisburse preceeds for the repairs and restoration in a single payment or in
3 senes of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
"equiies interest to be paid on such insurance proceeds, Lender shall not be_requkir‘ed 0 pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and 'shaijbe the sole é:j'b'i_égatéejh of Bwréweh it thé'regmrat_ioﬁ or repair is not economically
reasible or Lender’s security would be Ieﬁéeheé; the _En:l';_w*aficef p_mc:gads Shali be appiied to the sums secured by this
securlly instrument, whether or not then due with the excess, if any, paid to Borrower. Such insurance proceeds shall
ce applied in the order provided orin Sectionz. S _

f Borrower abandons the Property, Lender miay file, negotiate ang settie any available insurance claim and related
matlers. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
setife a claim, then Lender may negotiate and settle the claim. fTi'hé BDwday neriod will begin when the notice is given.
1 either event, or if Lender acquires the Property under Section 22 or ctherwise, Borrower hereby assigns to Lender
(@) Sorrewer’s rights to any insurance proceeds in an amount not te excead the amounts unpaid under the Note or this
security instrument, and (b) any other of Barrw;ﬁr‘ﬁ,"r,%'f:;h’if;'__{fzther thar the night to any refund of unearned premiums
pard by Sorrower; under all insurance policies covering the Froperty insofar as such rights are applicable to the
coverage of the Property. Lender may use ihaiﬂg;maﬁ'ce proceeds &ither to 'repai‘i_;j or resiore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due. ' '

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowet’s principal residence within
6U days after the execution of this Security instrument and shall continue to occupy the Property as Borrower's
crincipal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, whic
consent shall not be umeamnabjy withheld, or unless extenuating circurnstances exist which are beyond Borrower’s
control - e ST - o |
7. Preservation, Maintenance and Pratection of the Property; Inspections. Borrower shall not destroy,
‘amage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Sorrower is residing in the Property, Borrower s.'?jiia-i_'%;.z‘ﬁ;a%}jﬁf[_amltfi*;e“'Perarty in order to prevent the Property from

delenorating or decreasing in value due to its canditien. Unless it is determined pursuant to Section 5 that repair or
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restoration s not economically feasible. Borrower shall promptly repair the Property if damaged to avoid further

deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of the Property, Borrower shall be responsiole for repairing or restoring the Property only if Lender has released
broceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed, If the insurance or condemnation proceeds are not sufficient
11s. repaé{ or restore the Property, Borrower s not relieved of Borrower's obligation for the completion of such repair or
restoration. B -

Lender or its agent may make reasonable entries upon and inspections of the FProperty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specitying such reascnable cause.

8 Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
O any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
‘alse. misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
 connection with the Loan. Material representations include, but are not limited to. representations concerning
“orrower’s occupancy of the Property as Borrower’s principal residence. :

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (&) Borrower
aus o perform the covenants and agreements contained in this Security instrument. (b) there is a legal proceecing that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as =
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may oc and pay for whatever is reasonable or appropriate to protect Lender's interest in the Froperty and rights under
this security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repainng
the Property. Lender’s actions can include, but are not limited 0! (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in
the Froperty and/or rights under this security Instrument. including its secured position in a bankruptey proceeding.
>ecuring the Property includes. but is not limited to, entering the Property to make repairs, change locks, replace or
noard up doors and windows. drain water from pipes. eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It Is agreed that Lender incurs no liability for not taking
arty or ait actions authorized under this Section 9 - |

Any amounts disbursed by Lender under this Section © shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dispursement and shall be
payable. with such interest, upon notice from Lender to Borrower requesting payment.

it this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
anall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
sorrower shall not. without the express written consent of Lehdea'aitér' or amend the ground lease. If Borrower acquires
‘ee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
wWriting. | . |
10. Mortgage Insurance. If Lender required Mortgage insurance as a condition of making the Loan, Borrower shail
cay the premiums required to maintain the Mortgage Insurance in effect. If, for 2any reason, the Mortgage Insurance
coverage required by Lender ceases 1o be available from the mortgage insurer that previously provided such insurance
and Borrowsr was reguired to make separately designated payments toward the premiums for Mortgage Insurance.
sorrower shail pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previcusly in
oftect from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverags
's not available, Borrower shall continue to pay to Lender the amount of the separately designated paymenis that were
cue when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable. notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount
and for the period that Lender requires) provided oy an insurer selected by Lender again becomes available, is obtained
and Lender requires separately designated payments tocward the premiums for Mortgage Insurance. If Lender required
viortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
insurance ends in accordance with any written agreem&m'betweeﬁ Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest
at the rate provided in the Note. - . o

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
cSorrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total rigk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions thal are salisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may nave available (which may include funds obtained from» Mortgage !:’tsurance_premmms),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity
or any aftitate of any of th"e_fajreg@_mg: may m_ca_i__z,{e;._:(d_i_-r&;:ﬂg_ or indirectly) amcums that derive from (or might be
characterized as) a portion of Borrower's pgym@mg’ﬁﬁfMmtgta*ge Insurance, in exchange for sharing or modifying the
mortgage msurer’s risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of the
nsurer’s risk in exchange for a share of the Oremiums pa%ﬁ'_ to i:h_a__'i'r}sureég__the arrangement is often termed ‘captive

L]

reinsurance.” Further:
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(a2} Any such agreements will not affert the amounts that mewer has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will nog muﬁasﬁ th? amount Borrower will owe for
Mortgage Insurance, and they will not enttle Borrower to any refund. o

(b} Any such agreements will not affect the rights Borrower ha:& - if any with respect to the Mortgage
insurance under the Homeowners Protection Act of 1958 or any other law. These rights may include the right to
mmwﬁ certain disclosures, to request and obtain cancellation of the Mm'tgage Insurance, to have the Mortgage

nsurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
snearned at the time of such cancellation or termination.

11, Assignment of Mmmﬁmnemus Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby assigned to and
shal he &0 1o Lender,

ot mm@rw s damaged such Miscelianesus Proceeds shall be applied to restoration or repair of the Property.
© e restoration or repair is economical] iy feasible and Lender's security is not lessened. During such repalr and

woraton petiod, Lender shall have the right 14 hold such Miscellaneous Proceeds until Lender nas had an opportunity
nanact ;ﬂ > Hroperty 1o ensure the work has pesn completed o Lender's satisfaction, provided that such Vinspection
W&* se unaertaken promptly. Lender may pay for the re }3& rs and resio mim ina Smgit, disbursement or in a SE’%"E@S of

DRSS D 3;?“}{3 s a3 the work is campieted Unless ab agreems At is made in Mztirzg or Applicable Law requires interest
e patd on such Miscellaneous Proceeds Lender shall ﬂm e required to pay Sorrower any interest or earnings on
such Miscellaneous Proceeds. If the mstmm On or resalr s not ecoromically feasible or Lender's security would be
>ssened, the Miscellaneous Proceeds shall be &;xiec to the sums sacured by this Seaunty Instrument, whether or not
hen due with the excess, if any - paid fo Bor rower. Sucn st e zﬁﬂﬁ‘ﬁ”"‘ ~roceeds shall be applied in the order provideo
for in Section 2

i the even Qfa total taking, de&atsucﬂm orloss in m%u > of the Property, the Miscellaneous Proceeds shall be appited

> the sums secured by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower.

n the event of a partial taking. destruction, or iabﬂ: n value of the Property in which the fair market value of the FProperty
mmediately before the partial taking, destruction, or 0SS i va!mﬁ s eqgual to or greater than the amount of the sums
secured vy this Security Instrument ;mnﬂedzamiy before tha partial taking, destruction. or loss in value, unless Borrower
and Lender otherwise agree in witing, the sums gacumd by this S»?cun*y Emstmment shall be reduced by the amount

‘é"%f e Misceilaneous Proceeds multipfied by the fﬂEfE}W ng fraction: ﬁ} h& total amaum of the sums secured immediate! y
etore the partial taking, degtructam or mm i vaime diw;dm by (b} the fair mark@t value of the Property &mmedaateé
:f-""f'; re the partial taking, destruction, or loss in value. Ay baﬁmzm s;hi,m be paid {0 Borrower, |

i the event of a partial takmg destruction, or foss in value of the Prr:zprrw in which the fair market value of the Property
wmrmediately before the partial taking dest wﬂm ar joss in vaiue is less than the amount of the sums secured
nmediately before the partial t taking, destruction, or logs in msm Uniess %mmwer aﬂd Lender otherwise agree In
writing, the ;ﬁzgmeiianem s Proceeds shall ba a;}ﬁ id to the stms secured by this Security Instrtument whether or not
ats wa*w are th due o

T ihe F gmy IS abmﬁz}ﬂm by Borrow er, or if, a?'tew nf:mm by i mr'e *f'c: Lcrrewef‘ that ‘the Opmszﬂg Party (a8 defined

Ve nexd :. M me) otiers 1o ﬂmx@ an award 1o setlie g ciaim for dam..«.:f:g% Eas”mwer faiis to respond to Lender withir;
0 days after the date the notice is given, Lender ig authorized Ec., miieu and apply the Miscellaneous Froceeds sither
f.-"‘}- resteration of repair of the Property or to the s UMs secured by this bﬁmr;ty Instrument, whether or not then due.
"iﬁ;x;“r‘“am 9 Party” means the third party *hat OWES mewer M %@@Emnmua ; roceeds or the party against whom
rrowsr nas a right of action in r@g’%ru to Miscel laneous Proceeds, ' '
sorrower shall be in default i it any am;.sr* or proceedis ag Whﬁt?"iﬁ’-‘f m.ﬁf or crimm s begun that, in Lender’s judgment
¢ azmﬁr* result in forfetture of the Property O o hwr "‘f"‘é’ﬁuﬁhi‘ii impairment of Le;ader s :Ptemst in the Property or rights under
15 Securty instrument. Borrower can cure such a dﬁmuii and, if aﬁcﬂefat ion has occurred, reinstate as provided in
}“mm:ﬁ 19, by causing the action or prog uedirﬂﬁg o be diﬁ*‘mwwd with & ruling that, in Lender’s judgment, precludes
?f*srf@ ture of the Property or mh@r material | mpawﬁmh of L@nder s interest in the F’mparty or rights under this Security
astrument. The proceeds of any award or ¢ 1H3im for Mﬁ*’mgm fh&t are attr: tu abfe tothe :mpazrmem of Lender’s interes!
1 the Property are hereby assigned and shall be cald 1o Lender.

Al Miscelianeous Pmmeds that are nat ai:“'pii&“d to m*aimrat.on o mpa*r of the :%aperty Ehaii be applied in the order
srovided for in Section 2. | -

12. Borrower Not Re*&as&d wauamnm Hy L@ndei Ncst 2 Wmver Exteﬁs;am of the time for payment or
nodification of amortization of the sums wzured by ham Security mﬂ?aummt gra ;"i%:e{:i by Lender to Borrower or any
successor in interest of Borrower shall I ot ap@fa?@ to release the *sabury of Bc}rmwaﬂ Or any Successors in Interest of
Horrower. Lender shall not be requ ir&:d to commence wmmm ngs against any Successor in interest of SHOrrower or 1o
efuse to extend time for payment or mhérm S& mm;ﬁf E‘if’ﬁ"{}*"f!fadf}ﬂ Of the sums secured by this Security Instrument by
rmason of any demand made by the mgmaﬁ Rori CWSE or any wa..df‘*f:*tﬂmum Is mterest of Barmwer Any forbearance by
“zsf‘ml i exercising any i ight or remedy including, without amitation, m:mw S arﬂaptance of payments from third
;: 2rsons. entities or Successors in Interest of E*waw 3OV i ﬂwwm‘s !%a thm i‘he amaunt then due shall not be a walver
of or pre %uj{, the exercise of amx right or remsendy,

"fffs jf}é%’ﬂ and Several Lmbmty, Co-signers; i....ﬁuwe:-mmm and As ssg% Bound. Borrower covenants and agrees
i :ai Saorrower's obligations and liability shall be joint ang swﬁ:mi Howaver, any Borrower who co-signs this Secu Fity

wsirument put does not E*KLCJtP the Note (a "co-signec”;: {@) is co-signing this 8 security Instrument only to mortgage.
grant and convey the co-signer's interest in the Property under the lerms of this Securﬁ}f Instrument: (b) is not personaily

obligated to pay the sums secured by this Security Enﬂafruv‘m‘*’f and (C) agrees that Lender and any other Borrower can
*gs‘a&; 1o extend. modify, fcsrba..ar or make ar;y azswm*‘ DUEUoNS WﬁE“ re: qa;ﬁ to the twms of this Security matrum@ tor
the Note without the co- mgrz&r 8 cmsent | | ,

Subject to the provisions of Section 18 &ny %m.:m st:w in §M€E!’ﬁ*&fi m‘ Bt)iii‘!WEr wha assumas Bormwer 3 obligations
under this Security instrument in writing, and is ﬁ{wrﬁwd by ._,&ﬂdf-& %iwii obtain all of Borrower's rights and benefits
under this Securnty Emstmmerxt Sarrmwe; shail s*::s* be released fr om Bmmwer abligations and liability under this
Security Instrument unless Lender agrees to %f“?'z ffe:éﬁaw in writing. :he mwr:ma; 1S and agreements of this Security
nstrument ahaii pind (exwpt as pmwded i Ea@a:mrz 205 a3 m‘ 3ﬁez“aeﬂt ihw ﬁ.,mcesscws ana assigns of Lender,

3
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14. Loan Charges. Lender may charge z?sm rower fees for services pe ‘Fermed In connection with Borrower’s default.
tor the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
¥ m zrmt&zd to, altorneys fees, property inspection and valuation fees . In regard to any other fees the absence of express
autnonty in this sSecurity Instrument to charge a specific fee to Boirower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly probsbited by this Security Instrument or by
Aonhcable Law

tine Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
<5t o olher loan charges collected or to be collected in connection with the Loan exceed the permitted limits. then:

‘ay any such loan charge shali be reduced by the amount necessary to reduce the charge to the permitted limit; and
rany sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
T ag choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment {o
corrower. 1 a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (wnether or net a prepayment charge is provided for under the Note). Borrower's acceptance of any sueh
elund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arisir gle:
sut of such overcharge. '

15. Notices. Ali notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Aty nolice to Borrower in connection with this Security instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice
to any one Borrower shall constituie notice to ail Borrowers unless Applicable Law expressiy requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
te Lender. Borrower shall prom ptly notity Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shalf only report 2 change of address through that specified
procedure. inere may be only one designated notice address under this Security Instrument at any one time. Any

notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender nas designated another addfess by notice (o Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender untii actually received by Lender. If any notice required by this

zecurity Instrument is also required under Applicabie Law the Apphcabie Law requirement wili satisfy the correspond-
g requirement under this Security instrument.

16. Governing Law; Severabiiity; Rules of Construction. This Security Instrument shall be governed by federal
aw and the law of the jurisdiction in which the Pmp@iw 15 located. All r;ghts and obligations contained in this Securily
nstrument are subject to any Tﬁﬂﬂmf’&?ﬂﬁﬂtm and limitations of Applicable Law. Applicable Law might explicitly or implicitly
sffow the parties to agree by contract or it might be s silent, hut SuCh silence shall not be construed as a prohibition against
agresment by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
“spplicable Law, such conflict shall not affect cther pf‘ VISIONS of this Security Instrument or the Note which can be given
sHect without the conflicting provision. '

A3 used in this security Instrument: (a) wmrdi; CJT 'ihe:: 1% BSLLE;IHF' gend er sha%l mean and include corresponding neuter
viords or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice versa: and

the word "may” gives sole discretion without any obligation to take any action.

17. Berrower’s Copy. Borrower shail be given one copy of the Note and of this Security Instrument. |

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, “Interest in the
~roperly means any legal or beneficial interest in the Property, including, but not limited to. those beneficial interests
rransferred in a bond for deed, contract for deed. nstaliment sales contract or escrow agreement, the intent of which
5 the fr&;aafar of title by Borrower at a future date lo a pamhaser |

It aif or any part of the Property or any imfaras? in tha Property is sold or transferred (or if Borrower is not a natural
Cerson ﬂmj beneficial interest in Borrower is 5 r:* or transferred) without Lender’s pmc:r written consent, Lender may

require immeadiate payment in full of all sums secured by this ‘Secunty ms rument HOwWever, this option shall not be
exercised by Lender if such exercise is m{.}hibsiaﬁﬁ 0y A pmaaﬁ% L.aw. | o

if Lender exercises this option, Lender shalt [ give Borrower rotice of acceleration. The notice shall provide a period
of notless than 30 days from the date the notice is » given in accordance with Section 15 within which Borrower must pay
atl sums secured by this Sf:wuﬂ*y instrument. if Bf:}rmvw fails o pay thess: sums prior to the expiration of this neriod,

Lender may invoke any remedies pérmitted by this Ssﬁcuiaty i?**ssffumwt without furthér nctice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acce Eemtmﬂ If Barrower meets certajn conditions, Borrower shall have
the night 1o have enforcement of this S&f‘*ura;y instrume it 'fua.,ummed :i'{ aw time prior to the earliest 01 (&) five days
é’:ﬁﬁf{}i“{f saie of the Property pu rsuant to any power of sa;h wma;r‘ed int S%ur;ty in%tmment (b) such other period
s3 Apphcable Law might ap@ufy for the términation ofm{:}rmwes - right ta‘z reinstate; QE’(C) entry of a ﬂudgm@m enforcing
this Senu Ay Instrument. Thosge c@ﬁciitzfzmg are that Borrower: {a} pavs Lender all sums which then would be due under
b Sw urity Instrument and the Note as if no an celera ation had m’:amd (b} cures any default of any other covenants
OF agreements; (C) pays all expenses incurred 0 enforcing this C«Swi,urty Instrument, including, but not limited to.
reasonable attorneys’ fees. property ins spectior: Ang u’a?wmm fees, and athermmmcunea for the purpose of protecting
Lender’s interest in the Property and .;ghh s.ff*r":i.wf :,f*ﬂi.:: :mfm iy instruiment; and (d} takes such action as Lender ridy
FEAS0NET ig.; require to assure that Lender’s interest mfz =-faa;::==sfrty and rsghfs under this Security Instrument. anc
% rrower s opligation to pay the sums %@cus@d by this & ﬁ,,wz_mty Emtmment shall continue unchanged. Lender may

equire that Borrower pay such reinstatement sums and expenses in one or mw of the following forms, as selected

oy Lender: {a) cash; (b) money order; {c ) cemimcﬁ chek, mwx check, treasurer’s check or cashier’s check, provided
4Ny such checkis c:irawn upon an institution whose dﬁp@mlb are mswad by a fede al agency, instrumentality or entity;
or {d) Electronic Funds Transfer Upmz rmﬁstammem by Borrower, this ¢ Security Instrument and obligations secured
~ereby shall remain fully effective as if no acceler a:stsr:m h_;m m,..,c zrse—*d However this r:ght to reinstate shall not apply in
the case of acceleration under Section 18, o o ' '

20. Sale of Note; Change of Loan $amcw Nmma uﬁ" hﬁwanm ne Nm& or & pama! interest in the Note
Gogether with this Security mstmmem) c:ii"l he ﬁz'ﬁz::E ong or ma hiafna& Wfthwut prior notice to Borrower. A sale might
result in a change o the entity (known as the E_a..,n:zm _’:“;a; mm mﬁ‘t cc;zmcts Fi"‘mz&d”‘ fﬁaym@mg due under the Note and
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this Security Instrument and performs othar mortgane joan servicing obligations under the Note this Security
nstrument, and Applicable Law. There also might be one or mare changes of the Loan Servicer unrelated to a sale of
the Note. if there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
e name and address of the new Loan Servicer, the address o s,-%;*ﬁfiif;h_-'b-'a'-j,ﬁme..f‘sts should be made and any other
nformation RESPA requires in connection with a notice of transfer of servicing, 1f the Note is sold and thereafter the Loar
s serviced by a Loan Servicer other than the purchaser of the Note. the Eﬁﬁﬁg’égﬁe' loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be ioined to any judictal action (as either an individual litigant or
‘e member of a class) that arises from the other party’s actions pursuant to this security Instrument or that alleges that
the other party has breached any provision of, or any duty owad by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
oreach and afforded the other party hereto a reasonabie ozriod afer the giving of such notice to take corrective action. If
“gpicabie Law provides a time period which must elapse sefore certaiit action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of _Hcc'efﬂrai%m'aﬁd opportunity to cure given to Borrower
ourstiant 1o section 22 and the notice of acceleration aiven to Borrower pursiiant to Section 18 shalf be deemed to satisty
tie notice and opportunity to take corrective action provisions of this Section 20. | |

21. Hazardous Substances. As used in this Section 21 (a) ‘Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gascline,
cerosene, other flammable or toxic petroleum products, toxic pesticides and nerbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive maieriais; (b} “Environmental Law” means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection: (C) "Environ-
nental Cleanup” includes any response a{:ﬁi}ffa,'rfamediai action, or removal action, as defined in Environmental Law
ana (dh an ‘znvironmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environ-
mental Cleanup. - B . _

Borrower shall not cause or permit the presence, use, dispesal, storage, or release of any Hazardous Substances.
orihreaten to release any Hazardous Substances, on o in the Property. Borrower shall not do, nor allow anyone else
Lo ao. anything affecting the Property (a) that is in violation of any _Ehvér-aiwﬁ';_eﬁtai Law, {b) which creates an Environmental

'\J'\--_..I

wondition or (c) which. due to the presence, use, or release of a Hazardous Substance. creates a condition that
zdversely affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances _thaij_,é_:re generally recognized to be appropriate to normal
esidential uses and to maintenance of the Property (including. but rot limited to, hazardous substances in consumer

Borrower shall promptly give Leﬂdar'wféﬁén mtigb& of {a)_ian'}f"i_nv&.s;tégation& claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actua! xnowiedge, (b) any Environmental Condition. including but not limited
o, any spifling, leaking, discharge, release or threat of release of any Hazardous Substance, and (C} any condition
Causea by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
P Borrower leams, or is notified by any governmentai or reguiatory authonty, or any private party, that any removal or
ather rermnediation of any Hazardous Substance aﬁect;ﬁg__ the Property is necessary;, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmentai L.aw. Ng:a“ﬂ;h'é{‘ig herein shall create any obligation on Lender

for an Environmental Cleanup. |

*P‘-

Nk b o8

NON-UNIFORM COVENANTS. Borrower an Leﬁdﬁffu’rt’hﬁ-f{:Qﬁﬁfés'}aﬁt"and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
braach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required
to cure the default; {c) a date, not less than 30 days from ﬁi'h{eﬁ_;.iéa;é the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
resultin acceleration of the sums secured by this Security instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Bourrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, 'Le@ﬁe:’at‘ itﬁﬁptiﬁm may require immediate payment in full
of ail sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence. . o S . o

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
i1y Section 15, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in - Shelby ' - R County, Alabama, and thereupon shall sell the

Froperty to the highest bidder at pumm auétim at theifm'mfﬁmr of ﬁfha County Courthouse of this County. Lender

shail deiiver to the purchaser Lender’s ﬁ&ﬂdﬂﬁiﬁfﬁyiﬁg thePPape_rty, Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
foliowing order: (a) to all expenses of the sale, incliuding, bu‘t" h_é?i'iim'imd to, reasonable attorneys’ fees: (b} to
all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
instrument, but only if the fee is paid to a third party for gew_%r;ﬁﬁsréhdemd and the charging of the fee is permitted under
Applicable Law o - - B o

24. Waivers. Borrower waives all rights of m_m-esteaci exemption in the Pioperty and relinquishes all nights of curtesy

and dewer in the Property. e e
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and m any F%as:fer exec:uted by Borrower anc;- mmuim mm s;t.

Withesses:

‘

-4' 71 L A HOLMES

s / . 3 S/

M INB):‘HOL ES ' DATE
(;

State of ALABAMA
County of SHELBY )

On this 3rd day of FEBRUARY, 2017, I,_

for said county and in said state, hereby certify that RUSSELL A HOLMES AND MALINDA . HOLMES, whose
name(s) is/are signed to the foregoing conveyarice, and who is/are known to me, acknowledged before me
that, being informed of the contents of the conveyance, he/she/they executed the same voluntarily and as his/

her/their act on the day the same bears date. Given under my hand and seal of office this 3rd day of
FEBRUARY 2017 | .,

T .. . ) ._I-_._ f » - ,“- .
Cne Co ' % 3 g _
- - - . ) . H ” . . Jr- - " " d
il [ T R L
wa ak) B "y - -_;51:3" ] . =
RN E IR I Notayy Public
. . .t'_-".-\.l- * .

AR ES My Commission Expires: /-~ O # 7

Lender: l.akeview Loan Servicing, LLC

NMLS ID: 391521

Loan Originator: Christopher James Vani_euven
NMLS ID: 35510

ALABAMA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Forrm 30067 1/01 Inttials: %
Eliie Mae. Inc. | - Page 9ot ® ALEDEED 0918

| ALEDEED {CLS)
01/27/2017 05:31 AM PST




20170213000052810 02/13/2017 02:03:22 PM MORT 10/14

LOAN #: 0064405143
CASE #: 22-22-6-0699001
MIN: 1010298-0000078801-4

OAN AND ASSUMP“CN POUCY RIDER

gras

: VAL OF T 3 3 m SARTMENT C
FAIRS OR ITS AUTHORIZED AGENT

THIS VA GUARANTEED LOAN AND ASSUMPT §ON POLICY i*fEDER s made this
3rd day cf Februaa’y, 2017, and is ii“i{ﬁ”’pwa_{}fi into and shall be deemed
to amend and supplement trie thgag@ mes‘; of Trust or Deed to Secure Debt (herein
‘Security Instrument”y dated of even date ! ﬁ?{:wam given by the undersigned (herein
“Bmmwer ) to secura Borrower s Mote 10 Lakeview L oan Serwcmg, LLC, a Limited
Liability Corporation

_ s o 0 (herein “Lender)

and awerﬂﬂg thsﬂ Pmper‘ty dea«.m ba: nf& mﬁ*f’ mw h tmment am:i Ef::cated at :

124 Scarlet Lane _. o e S R S

Chelsea AL 35043

aff%f""‘ LfﬂRANTFED E OAN L GVE W‘ N"’%‘” én Al jﬁ;m {o E_ e wwenaﬁ ts and agreememm made
1 ihe Security !rstrum m., marmm ana Lf‘“‘*wd@ﬁ’ U her ¢ m@mm‘ angd agr@e as fa%iaws

E’" ne | ﬂdebtgﬂdﬁemgﬁwvﬂu %‘“ are ::sj; e gus - antess )f“la?“m‘@d JﬂGé‘”Tﬁéﬁ 38 Un!ted Stateq
Code, such Title anad ’%egu!amm issued haraunder and in effecton the date hereof shall
;:ga.mw ner ghm duties andhiabites: st Borrower and LendsrAny provisions ofthe Security
?'%'ﬂ*‘i?'mam@rt or cther instruments & emtef‘i n connection wit th said indebtedness which
:1 = reonsistent with said Title or Mm{;:ﬂmmrw including, but not iimited to, the provision
- payment of any sum in CONNEeclon w h mrepavmwz of the secured indebiedness
4 w the p ovision that the Lender may accelerate payment of the secured indebledness
suant o Covenant 18 of the uf‘*L ussty Instrument, are hereby amended or negated (o

haﬂ extem necesaaav to corform such instruments o saic Title or Regulations.

LATEC HARGE At Lender’s oplion, and as w‘xhwwad LY ap; arab btateﬁaw Borrower il
pay a "late charge” not exceeding four per centum (4%) of the overdue payment when
paid more than fifteen (15) cays-after the due mt@ ihﬁsr@@f to cover the extra expense
rwvolved in handling deémquev pavmernts, but such “late charge” shali not be pa}/abéw
wut of the proceeds of any sale madeto sabsly *ha indebtedness: secured hereby, uniess

ch proceeds are sufficient to 'iwf* wakgw Eh%’* fwatqr@ smtjeﬁt@dnew and aﬁ pmpe m&,ts
mfﬁ expenses S@f‘urw h@reby RS TR I ST ET B S U SN :

JUARAN TY: Shauﬂd the Dﬁpafti"‘w it of Vet *wr mﬁﬁa re ;ail ;rrefu e;s:} issue its guaranty
n full amount within 80 days from the date that tis loan-woulo normaliy become eligible
for such guaranty commitied upoin by e hﬁﬁmgja*tw!@ﬁi of Meterans Affairs under the

provisions of Title 38 ofthe UG, Code “Veterang Benefits."the Mor&q&cme may declare the
ndebtedness hereby securad atonoe Gus and nayable and may fereclose immediately or
Ay eXercise amy other ﬂgf its h%u eur jw Of ?a;{ﬁ any me &l i?:*’”ﬁ'?‘pﬁ c:auaz:m EB by law provi ided.

TRANGHE "R {‘}r THE Pf-%m EF%”? m lcan: mn; Hn w{:mmrl mmmrate!y dt,.e :ard

savable upon transfer of the pmpt—*r’i}«i securing suehiloan {o any transferee, unless the

w%p*abzm‘g of the assuﬂpi‘ of the loa:: } c:;'%*:% ‘35 %“1@{‘ pUFSUcﬁﬂt ?o Smcm ’%r"éz—i mf
_, “a:m;:er TH@SQU ted ate 5’“:5:‘::**1 | T TV
Ay g mezed transfer( f-;um; on” ) of "'; e pmm?tv f:E aﬁ aia@ he %i‘:}gec‘t (o acditional
‘ﬁmrzmm and agre&w fﬂntfa as %e‘: fm‘?’h bumw‘ .

______ f @ermnt{ai} o) of the.

halance of this loan as of the date of transter of the sproperty shall ve. pavabie al the time of
i*ang?@rtathe iﬁmhaidemmwﬁ ms'u.,._m GOeEnt as ;u;wwmr a? m mentof Veterans

‘a) ASSUMPTION FUNDING FEE: Afee aqual o one-half o

VA wmﬁ.m&ﬁa LOM\E AND ﬁsmmmmz ﬂf}* e fﬂwﬁ B, e imtaals W ﬂé"

Ellie Mae ingG. o agc C:f? L . . LRTSETASK G237
. T L P8751ASR (CLS)

01f2?r2017 0531 AM PST
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 LOAN #: 0064405143

Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
ari additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the incebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.5.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptionofthisloan, a processing fee may be charged by the loanholder or its authorzed
agent for determining the creditworthiness of the assumer and subsequently revising the
nolder’'s ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Aftairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

() ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obii_lgations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the

guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider. - -

M " - s C’L/S /7 (Seal)
RUSSELL AHOLMES . o S DATE
Viplowdo YHL Bt L) e
M A IDL HOLMES - - - T o DATE
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: % M
Ellie Mae, Inc. Page 2 of 2 PB751ASR 0311

P8751ASR (CLS)
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LOAN #: 0064405143
MIN: 1010298-0000078801-4

PLANNED UNIT DEVELOFMENT RIDER
CASE #: 22-22-6-0699001
THIS PLANNED UNIT DEVELOPMENT RIDER 18 maae this 3rd day of
February, 2017 and is incorporated inte and shall be deemed to amend and
supplement the Mortgage, Deed ot Trust or %mr*y seed (the "Security Instrument”)
of the same date, given by the undersigned {the “Borrower”) to secure Borrower’s Note
{0 l.akeview Loan Servicing, LLC, a Limited Liability Corporation

, ({the "Lender’)
of the same date and covering the Property described in the Security Instrument and
iocated at 124 Scarlet Lane, Chelsea, AL 35043.

The Property includes. but is not limited to, a parcel of land improved with a dwelling
ﬁ@ﬁzf‘zef with other such parceis and certain common areas and facilities, as described
12 COVENANTS CONDITIONS AND RESTR!QT'ONS |

(the "Declarafion”

The Property is a part of a planned unit development known as Chesser Plantation

(the "PUD"). The Froperty alsoihcuude s Borrower sinterest Mhe homeowners associatior:
or muwa!em entity owning or i 3naging fhe common areas and facilities of the PUD
‘the “‘Owners Association”) and the uses, benefils and proceeds of Borrower’s interest.

PUD COVENANTS. In addiiion to the covenanis and agreements mage in the
Security Instrument, Borrower and Lender further covenant and agree as fc:ﬁjaw-'"

A, PUDObhgatmm Bmmwef‘shaiipas'mrrr*a:haf nnm&muobhgatao*‘m underthe
?Tﬁjr’} s Constituent Documents. The Cor st tuent Documents” are the (1} Deciaration;
(11} articles of incorporation, trust inst rum {orany mr_gu Jzient document which creates
Lhﬁ Owners Association; and (i) any by- aS’Wb or other risies or regulations ofthe Owners
Association. Borrower shai promp! hf cay, when gue, ai dues and assessments
mposed pursuant {o the Constlituent L30C us“*‘wmg -

 B. Property Insurance. 5o long as the Owners Association maintains, with a
generally accepted insurance carriar, a ‘master: oriblanket po; ;cys%w‘mgthe F’roperty
whach s satisfactory to Lenderand wmh fpw f?iﬁS instrance coverage in the amounts

mﬁud;nq deductible levels), for the et ods; and against loss by fire, hazards nciuded
within the term “extended coverage,” and any f‘:}th@r hazards, including, but not limited
ts} mmquakes and floods, for which Lenderrequires insurance, then: (1) Lenderwaives
‘*hﬁa nrovision in Section 3 for the Periodic Pdw ent tc Len df-w of the yearly premium

Stmﬁﬁ’ieﬁt% for pmper"“}r;ﬁmaabm onth e Proparty; amf’ %Eorrewergab!agatz@ﬁ unger
‘:;sm:i“;f:s 5 to maintain property insurance coverage on the Property is deemed satisfied
i the extent that the required covel agw s provided by ih e Owners Association policy.

Vhat Lender requires as a condition o ‘mﬁ: Waiver can M*‘ig{% durmg the term of the lcan.

RBorrower shall give Lender premot notice of any | APSE N requ ired property
*”E%L*’ai”‘* ce coverage providac imf ihe master or blanket potic Y.

n the eveni ot a distribution of pamﬁes*y irisyrance proceeds in lieu of restoration or
%ws foliowing a loss to the Property, or to conymon areas and facilities ofthe PUD, any
nroceads payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shail agpﬁy the proceeds to the sums secured by the Smursty ﬁmtrunﬂent whethw or
not then due, with the excess. if any paid {o Borrower |

C. Public Liability Insurance. Borrower shall take %uch ae:tsms as may be
reasonable to ensure that the Owners Association maintains a public Eaaba!ity insurance

policy &Luﬁpi able in form, amount, anc :wwﬁ cfr‘msﬁraqe to L_ersds.. J&/

LI TS ISTAT E-Z PUE} ﬁﬂﬂﬁﬁ %ar‘ﬁgtﬂ 3 wl‘y i-:m; i il aff?"asmﬁm Mm: L.%*"éﬁ? wem iNﬂ?hUMENT ﬁaﬁrm ‘3150 1!6’! |
Elie Mae. Inc. S F‘f—} {cY 1 of""‘ S FBI50RDU 0115
| | S o y L F3150RLU (CLS)
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LOAN #: 0064405143

D. Condemnation. The proceads of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation. are nereby assigned and shall be paid
to Lender. Such proceeds shall be appiied by Lender to the sums secured by the
security Instrument as provided in Section 11 -

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior wriiten consent, either partition or subdivide the FProperty or consent
(G (1) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent comain; (i) any amendment to any provision of the
‘Consttuent Documents” if the provision is for the exprass benefit of Lender: (1) termination
ofprofessionalmanagementand assumption ofself-managementofthe OwnersAssociation:
or {iv) any action which would have the effect of rendering the public llability insurance
coverage maintained by the Owners Association unacceptable to Lender

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
- shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment. these amounts shall bear
nterest from the date of disbursement at the Note rate and shall be payable, with
nterest, upon notice from Lender to Borrower requesting payment.

3Y SIGNING BELOW. Borrower acce}pm and agréas to the iermsan_d covenants
contained in this PUD Rider. = . .

RUSSELEA HOLMES

R T
MALINDA L HOLMES I " " DATE

- Initials: ; ;; /Aﬁi—/
MIULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
Ellle Mae. Inc. | Fage 2 of 2 | | F3150RDU 0115

_ F3150RLU (CLS)
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Loan # : 0064405143
Exhibit A
LEGAL DESCRIPTION

The following described property:

Lot 52, according to the Survey of Chesser Plantation, Phase 1-Sector 2, as recorded in
Map Book 33, Page 121, in the probate office of Shelby County, Alabama

Source of Title No. 20150903000308640

Assessor’s Parcel No: 095220009084000

hr‘H-

ok

o Filed and Recorded
rfn Official Public Records
;-: /L[\.-} Judge James W. Fuhrmeister, Probate Judge,
// 2 * County Clerk
: L Shelby County, AL
Q*’_%J} 02/13/2017 02:03:22 PM
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