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DEFINITIONS

words used in muitible sections of this document are defined below and other words are defined in Sections 3, 11, 13
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
{A} "Security instrument” means this document, which is dated  January 24, 2047, together with aii
Riders to this document.

(B “Borrower” is KE{TH A SCOTT, A MARRIED MAN.

Borrower is the mortgagor under this Security Instrument.

{C} "MERS” is Morigage Electronic Registration Sysiems, inc. MERS is a separate corporation that is acting solely as
a nomines for Lender and Lender's successors and assigns. MERS is the morigagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephons number of P.O. Box
2026, Flint, Ml 48501-2028, fel. (888) 675-MERS,

(D} “Lender” is Mortgage Lenders of America, LLC.

Lenderis a Limited Liability Company, : organized and existing

under the laws of Kansas. Lender's addrass |5
10875 Ei $onte &8t , Overland Park, KS 68211,

(£} "Note” means the promissory note signed by Borrower and daled January 24, 2017. The Nots
states that Borrower cwes Lender ONE HURDRED FOURTEEN THOUSARD AND NOMOQ s e x e dsa et a iy
:.*Enﬂ.-:t::ir:E:ir-.ir#t*ﬁﬁ*ﬂﬁﬂﬁwﬂ-'ﬁ#ﬁ'-ﬁ:-it!*'kﬂ-i‘:kﬁ*:kﬁ-ﬁ:iﬁ-#*ﬁﬁﬁ#*ﬂ:ﬁﬁ*ﬁi:&#i*:)g'iarg {US $114{3096@ )

Hus interest. Borrower has promised to pay this debt in reqgular Periodic Payments and to pay the debt in full not later
tnan kebruary 1, 2047,

{F} “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security instrument, plus interest,

{H} "Riders” means all Riders to this Security instrument that are executed by Barrower. The following Riders are to be
executed by Borrower [check box as applicable]:

Adjusiabie Rate Rider b Gondominium Rider Second Home Rider
Balloon Rider X Planned Unit Development Rider Other{s) [specify]
-4 Family Rider | Biweekly Payment Rider

X! VA, Rider

{1} TApplicable Law” means all controliing applicable federal, state and jocal sistutes, requiations, ordinances and

administrative rules and orders (that have the effect of law) as well as all applicable finzl, non-appealable judicial

ORNINNS.

(4} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposad on Borrower or the Froperty by a8 condominium association, homeownears association or similar organization.
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(K} "Electronic Funds Transfer” means any ransfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiaied through an elecironic terminal, telephonic instrument, computer, or magnatic
tape so as o order, instruct, or authonze a financiatl institution to debit or credit an account. Such term includes, but is
not iimited {0, point-of-sale transfers, aulomated teller machine transactions, transfers initiated by {elephone, wire
transfers, and automated clearinghouse transfers.

{1} "Escrow tems’” means those ilems that are described in Section 3.

(W) “Wiiscellaneous Progeeds” means any compensation, selflement, award of damages, or proceeds paid by any
third party (olher than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, ¢r
destruction of, the Progerty; (i} condemnation or other taking of ali or any part of the Property; {{il) conveyance in Heu
of condemnation; or {iv) misrepresentations of, or omissions as o, the value and/or condgition of the Property.

(N} “Mortgage insurance” means insurance prolecting Lender against the nonpavment of, or default on, the Loan.
{0} "Perigdic Payment” means the regularly scheduled amount due for (i) principal and interest under the Noie, plus
01 any amounts under Section 3 of this Security Instrument.

(P} "RESPA™ means the Real Estate Settlement Procedures Act {12 U.5.C. §2601 et seq.) and its implementing
reguiation, Beguiation X {12 C.F.H. Part 1024), as they mighi be amended from time to time, or any additional or
successor legisiation or reguiafion thati governs the same subject matier. As used in this Security instrument, "RESEFA’
refers 1o all reguirements and restrictions that are imposed in egard (o a8 "tederally retated mortgage ioan even if the
L.oan does not qualify as a Yederally related mortgage loan” under RESPA,

{3 "Successor in interest of Borrower” means any party that has iaken title to the Property, whether or not that party
nas assumed Borrower's gbligations under the Note and/or this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: () the repayment of the Loan, and all renewals, extensions and modifications
of the Note, and (i) the performance of Borrower's covenants and agreemenis under this Securnity instrument ang the Note.
For this purpose, Borower iravocably mortgages, grants and conveys o MRS (solely as nominee for Lender and Lender's
Successors and assigns) and to the successors and assigns of MERS, with power of sale, the following described property
located nthe County [Type of Recording Jurisdiction] Of  Shelby

iName of Recording Jurisdiction).

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART REREQOF A8 “EXHIBIT A",

APN 8. 137 28 2 (03 026.000

which currently has the address of 185 Highview Cv, Pelham,
Pstreet] [CHy]

Alabama 35124 ("Property Address™):
IZip Cods)

TOGETHER WIiTH sl the improvements now or hereafier erecied on the property, and all easements, appurte-
nances, and fxiures now o hereaiter a part of the property. All replacements and addiions shall also be coverad by
this Securtty instrument. All of the foregoing s referred 0 In tnis Security instrument as the "FProperty.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security instrument,
but, if necessary to comply with law or custom, MERS {as nominege for Lender and Lender's successors and assigns)
hias the right: 1o exercise any or all of those interests, including, but not limited o, the right {0 foreclose and sell the
Froperty; and to {ake any action required of Lender including, but not limifed 1o, releasing and canceling this Security
tnstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the pght to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the fitle to the Property against all clzims and demands, subject to any encumbrances of record.

THIS SECURITY INSTREUMENT combines uniform covenants for national use and non-uniform covenanits with
limnited vanations by jurisdiction to constitute a uniform secunty instrument covering real property.

LINIFORM COVENANTS. Borrower and Lender covenant and agree as foliows.

1. Payment of Principat, interest, Escrow Rems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debl evidenced by the Nele and any prepayment charges and iate charges
due under the Note. Borrower shall also pay funds for Escrow items pursuant fo Section 3. Payments due under the
Mote and this Security Instrument shall be made in U.S. currency. However, if any check of other instnament received
by Lender as paymernt under the Note or this Secunty instrument is retumed 1o Lender unpaid, Lender may require that
any or all subsequent payments due under the Nole and this Securily instrument be made in one of more of the following
forms, as setected by Lender: {(a) cash; (b} money order; (¢} certified check, bank check, freasurer’'s check or cashier's
check, provided any such check Is drawn upon an institulion whose deposits are insured Dy & federal agency,
instrumentaity, or entily; or {d) Electronic Funds Transier.

S
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Haymenis are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficlent o bring the Loan curent. Lender may
accept any payment or partial paymernt insufficient o bring the Loan current, without waiver of any rights hereunder or
prejudice to its nghts {o refuse such payment or partial payments in the fulure, but Lender is not gbligated o apply such
payments at the time such payments are accepted. if each Periodic Payrment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds uniil Bormower makes
payment o bring the Loan current. It Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or retum them 1o Borrower. I not applied earlier, such funds will he applied to the outstanding principal
balance under the Note iimmediately prior to foreclosure. No offsel or claim which Borrower might have now or in the
fuiure against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreemenis secured by this Security instrument.

2. Application of Payments of Proceeds. Except as otherwise described in this Section 2, all payments acceptad
and applied by Lender shall be applied in the following order of pricrity: {8) interest due ynder the Note; (b} principal
dgue under the Note; (o} amounts due under Section 3. Such payments shall be apphed to each Pearcdic Payment in the
orger in which it became due. Any remaining amounis shall be appilied first io Iate charges, second to any other amounis
due under this Security instrument, and then to reduce the principal balance of the Note.

i Lender raceives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any iale charge due, the payment may be applied to the delinguent payment and the iale charge. it more than
one Perodic Fayment is ouistanaing, Lender may apply any payment received from Borrower fo the repayment of the
Perodic Payments i, and 1o the extent that, each payiment can be paid in full. To the extent that any excess exists after
the payment is applied o the full payment of one or more Penodic Payments, such excess may be applied o any lale
charges due. Voluntary prepayments shall be applied first 10 any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, of Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Mems. Bormower shall pay 1o Lender on the day Periodic Payments are due under the
Noie, until the Mote is paid in full, a sum (the "Funds”) to provide for payiment of amounts due for: (a) iaxes and assess-
ments and other tems which can attain prionity over this Securily Instrument as a lien or encumbrancs on the Property;
{0} leasehold payments or ground rents on the Property, if any; () premiums for any and all insurance reguired by
Lender under Section 5; and {d} Morigage Insurance premiums, if any, of any sums payable by Borrower to Lender in
ey of the payment of Mortgage Insurance gremiums in accordance with the provisions of Section 10. Thase items are
catled “Escrow ltems.” At origination or at anv time during the term of the Loan, Lender may reguire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
stiall be an Esorow item. Bomrower shall promptly fumish 10 Lender all notices of amounts 1o be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ttems uniless Lender waives Borrower’s obligation (o pay the Funds
for any or sl Escrow Hems, Lender may waive Borrower's obligation 1o pay 1o Lender Funds for any or all Escrow ltems af
any time. Any such waiver may only be in writing. in the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ilems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period a8 Lender may require. Bor-
rower 3 obligation 1o make such payments and to provide receipis shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section
9. If Borrower is opligated {0 pay Escrow ltems directly, pursuant to a walver, and Borrower fails to pay the amount
due for an £scrow item, Lender may exersise s rights under Section 8 and pay such amount and Borrower shall
then be obligated under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow tems at any tme by a notice given in aocordance with Section 15 and, upon such revacation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Seclion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender {o apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can reguire under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Hems or otherwise in accordance with Applicable Law. |

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entily
{nciuding Lender, if Lenderis an institution whose deposits ars so insured) or in any Federa! Home Loan Bank. Lender shali
apply the Funds 10 pay the Escrow lems no later than the time specified under BRESPA. Lender shail not charge Borrower
tor holding and applying the Funds, annually analyzing the escrow account, or verifving the Escrow ltems, unless Lender
pays Barrower interest on the Funds and Applicabie Law permils Lender 1o make such a charge. Uniess an agreement is
made in wiling or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any iMerest or eamings on the Funds. Borrower and Lender can agree in wriling, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required by RESPA,

if there is a surpius of Funds heid i escmw, as defined under RESPA, Lender shall acocount to Bormower for the
excess funds in acoordance with RESPA. if there is 3 shortage of Funds held in escrow, as defined under RESPA, Lender
shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount nacassary o make up the
shortage in accordance with RESPA, but in no more than 12 monthiy payments. if there is 3 deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the deficiency in accordance with RESPA, but in no more than 12 monthiy
payments.

Lipon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Mroperty which can attain prienty over this Security Instrument, leasehold paymenis or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borower shall pay them in the manner provided in Section 3.
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Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower:
(2 agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie in Lender, but only s0 long
as Borrower is performing such agreement; (D) coniests the lien in good faith by, or defends against enforcement of the
Hen in, lega! proceadings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are conciuded: or (o) secures from the holder of the lien an
agreement satisiactory o Lender subordinating the lign 10 this Security Instrument. If Lender determines that any pan
of the Property is subject 1o a lien which can aftain priority over this Security instrument, Lender may give Boirower a
notice identitying the lien. Within 10 days of the dafe on which that notice is given, Borrower shall satisfy the lien or {ake
one or more of the actions sat farth above in this Section 4.

Lender may require Borrower {0 pay a one-time charge for a real estate tax verification and/or reporting service used
By Lender in connection with this Loan, |

2. Property Insurance. Borrower shall keep the improvemaents now existing or hereatier erected on the Property
insured against ioss by fire, hazards included within the ferm “extended coverage,” and any other hazards including,
put not limited {0, earthguakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts {inchuding deductibie levels) and for the pericds that Lender reguires. Whal Lender requires pursuant to
the preceding senfences can change dunng ine term of the Loan. The insurance camrier providing the insurance shatl
e chosen by Borrower subject to Lender’'s right to disapprove Borrower's choice, which right shall not be exercised
unreasonabily. Lender may require Bormower 1o pay, in connection with this Loan, either: (8) a one-time charge for flood
zong determination, certification and tracking services; or {b) 2 one-time charge for flood zone delermination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shail also be responsible for the payment of any fees imposed by
the Federal BEmergency Management Agenocy in connection with the review of any flood zone determination resulting
from an objection by Borrower,

IF Boreower Tails o maintain any of the coverages described above, Lender may obtain insurance coverage, at
i_ender’'s option and Borrower's expense. Lender is under no obligation (o purchase any particutar type or amount of
soverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in etrect, Borrower acknowledges that the cost of the nsurance coverage so oblained
might significantly exceed the cost of insurance that Borrower could have obiained. Any amounts disbursed by Lender
under this Section § shall hecome additional debt of Bomrower securad by this Security Instrument. These amounts shall
Dear inerest af the Note rate from the dale of disbursement and shall be payable, with such interest, upon notice from
Lender o Borrower regqueasiing payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage dcause, and shall name Lender as mortgageg and/or a5
an additional loss payvee. Lender shall have the right 1o hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give 10 Lender all receipis of paid premiums and renewal notices. If Borrower gbtains any
form of insurance coverage, not otherwise required by Lender, for damage {o, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional oss
payee. |
in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made prompily by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
procaesds, whether or not the underiving insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economicaily feasible and Lender's security is notlessened. During such repair
and restoration pericd, Lender shaill have the righi to hold such insurance proceeds untll Lender has had an apporfunity
to inspect such Froperty 1o ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unlegss an agreement is made in writing or Applicable Law
requires interast o be paid on such insurance praceeds, Lender shall not be required to pay Bormower any interest or
garnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the restorafion or repair is not economicaily
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums securad by this
security instrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such insurance proceeds shatl
be applied in the order provided for in Section 2.

it Borrower abandons the Property, Lender may file, negotiale and setlle any available insurance clairn and related
matters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance carrier has offered to
settie a claim, then Lender may negotiate and settte the clgim. The 30-day period will begin when the nolice is given.
in aither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns o Lender
{2y Borrower's rights 1o any insurance proceeds in an amount not 1o exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Barrower's rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable o the
coverage of the Property. Lender may use the insurance proceeds either {0 repair or restore the Property or 1o pay
amounis unpaid under the Note or this Security instrument, whether or not then due.

&, Cccupancy. Borrower shall cccupy, establish, and use the Property as Borrower's principal residence within
G0 days afier the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower's
principal residence for at least ohe vear after the date of occupancy, uniess Lender gtherwise agreas in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
sontrol.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not destroy,
damage of impair the Property, allow the Property {¢ deteriorale or comimit waste on the Property. Whether or not
Borrower i1s residing in the Property, Borrower shall maintain the Property in order (o prevent the Property fram
detenorating or dacreasing in value due {o its condition. Unless it is determined pursuant to Section 5 that repair or
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restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. if insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds 1or such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is compieted. if the insurance or condemnation proceeds are not sufficiant
to repair or restore the Property, Borrower is nof relieved of Borrower’s obiigation for the compietion of such repair or
restoration,

Lender or its agent may make reascnahie entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvernents on the Property. Lender shall give Borrgwer notice at the time of
ar prior 1o such an intenor inepection specifving such reasonable cause. |

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entilies acling &t the direction of Borrower o with Borrower’s knowledge or gonsent gave matsrially
false, misieading, or inaccurate information or statemenis {o Lender {or failed o provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited 1o, representations concerning
Borrower's sccougancy of the Property as Borrower’s principal residence,

3. Protection of Lender’s interast in the Property and Rights Under this Security instrument, if () Borrower
fails o perform the covenanits and agreements contained in this Security instrument, (b) there is 3 legal proceeding that
might significantly affect Lender’s interest in the Property and/or righis under this Security Instrument (such as a
proceeding in pankrupicy, probaie, for condemnation or forfeliure, for enforcement of a lien which may atiain priority
over this Security instrument or to enforce faws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate 1o protect Lender's interast in the Property and righis under
this Security Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or repairing
the Property. Lender's aclions can include, but are not limited 10! {2} paving any sums secured by a lien which has priority
over this Securily Instrument; (L) appearing in court; and {¢) paving reascnable attorneys’ fees (o protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankrupicy proceeding.
Securing the Property includes, but is not fimited to, entering the Property 16 make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminaie buliding or ¢ther ¢ode violations or dangeroys
congivons, and have uliliies tumed on or off. Although Lender may take action under this Section 8, Lender does not
have to ¢o 0 and is not under any duty or obligation o do so. s agreed that Lender incurs no liability for not iaking
any or ail actions authorized under this Section 8.

Any amounts gisbursed by Lender under this Section 9 shall become gddilional debt of Borrower secured by this
Security instrument. These amounts shall bear interest at the Note rale from the date of disbursement and shall be
payable, with such interest, upon notice from Lender o Borrower requesting payment.

it this Securnity Instrument I8 on a leasehold, Romrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and inleresis herein conveved or terminate or cancel the ground leasse.
Borrower shall not, withoul the express wiitten consent of Lender, alter or amend the ground lease, If Borrower acguires
tee tifle 10 the Property, the leasehold and the fee litie shall not merge untess Lender agrees {0 the merger in
writing.

10. Montgage insurance. it Lender required Morfgage insurance as a condifion of making the Loan, Borrower shall
pay the premiums reguired o maintain the Mortgage Insurance in effect. if, for any reason, the Mortgage Insurance
coverage required by Lender ceases {0 be available from the mortgage insurer that previousty provided such insurange
and Borrower was requiregd {o make separately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiums reguired 1o obiain coverage substantially equivaient to the Morigage insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage insurance previously in
effect, from an alfernate morigage insurer selected by Lender. If substantially eguivalent Mortgage insurance coverage
is not avaiiable, Borrower shail continue (o pay 1o Lender the amount of the separately designated payments that were
due when the insurance coverage ceased o be in effect. Lender will accept, use and retain these paymenis &5 a non-
refundabie l0ss reserve in Heu of Morigage Insurance, Such loss reserve shall be non-refundable, notwithstanding the
tact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any inferest or earnings on
such loss reserve. Lender can no longer require loss reserve payments i Morlgage Insurancs coverage {in the amount
and tor the peried that Lender reguires) provided by an insurer selected by Lender again becomes available, is obiained,
angd Lender requires separately designated payments toward the premiums for Morlgage insurance. If Lender requirad
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designaied
paymenis toward the premiums tor Mortgage Insurance, Bomower shall pay the premiums reguired 1o maintain
Maortgage insurance in sffect, or fo provide a non-refundable loss reserve, untit Lender’s reguirement for Morigage
Insurance ends in accordancs with any written agreement between Rorrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interast
al the rate provided in the MNote, |

Morigage insurance reimburses Lender (or any entity that purchases the Nole) for ceriain losses it may incur if
Borrower does not repay the Loan as agreead. Borrower is not 3 party 1o the Morigage Insurance.

Morigage insurers evaiuaie their total risk on all such insurance in forece from time to time, and may enter into
agreements with other parties that share or modify their risk, or reguce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) {0 these agreements. These
agreemeants may require the mortgage insurer {0 make payments using any source of funds that the morigage insurer
may have avaitgble (which may include funds obtained from Mortgage Insurance premiums).

As a resulf of these agresments, Lender, any purchaser of the Nofe, another insurer, any reinsurer, any other entity,
or any affiliale of any of the foregoing, may receive (directly or indirectly) amounts that derive from {(or might be
characierized as} a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the
mortgage insurer s nisk, or regucing losses. If such agreement provides that an affiliate of Lender takes a share of the
tnsurer's risk in exchange for a share of the premiums paid 1o the insurer, the arrangement s often {ermed “capilive
reinsurance.” Further:

ALABARA - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT  Form 3001 1/01 initiais: 4. %
CHie Mae, inc. Page 5 of 9 ALEDEED 0816
ALEDEED (CLE)

D1/24/2017 08:17 AM PGT




20170210000051330 02/10/2017 01:57:54 PM MORT 6/14 | ;4 : 116185329

{8} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, oy any othey {erms of the Loan. Such agreemaents will not increase the amount Borrower wilt owe for
hMortgage insurance, and they will not entitle Borrower 10 any refund.

{by Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1838 or any other law. These rights may include the right (o
receive certain disclosures, (o reguest and obtain cancellation of the Morigage Insurance, 1o have the Morigage

insurance terminated automatically, and/or 1o receive a refund of any Mortgage Insurance premiums that were
uneamned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid (o Lender. |

If the Property is damaged, such Miscellaneous Proceeds shall be appiied o restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
resioration period, Lender shall have the right to hold such Miscelianeous Proceeds until Lender has had an opportunity
o inspect such Froperty to ensure the work has been compileted to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed, Uniess an agreement is made in wriling or Applicable Law requires interast
o be paid on such Miscelianeous Proceeds, Lender shall not be required fo pay Borrower any interest or eamings on
such Miscellansous Froceeds. I the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscelianeous Proceads shall be applied o the sums secured by this Security instrument, whether or not
then due, with the excess, It any, paid to Borrower. Such Miscellaneous Proceeds shaill be applied in the order provided
for in Section 2, -

In the event of a total taking, destruction, or loss in vaiue of the Froperty, the Miscellaneous Proceeds shall be applied
0 the sums secured by this Securily Instrument, whather or not then due, with the excess, if any, paid to Borrower,

in the event of a partial taking, destruction, orloss in value of the Praperty in which the fair market value of the Property
immediately before the pariial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial tgking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiphied by the following fraction: () the tolal amount of the sums secured immediately
before the partial faking, destruction, or joss in value divided by {(b) the Tair market vaiue of the Property immediately
tefore the partial taking, destruction, or loss in value. Any balance shall be paid to Bormrower.

In the event of a2 partial taking, destruction, orioss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in vaiue is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due. |

if the: Property is abandoned by Borrower, or if, after notice by Lender fo Borrower that the Cpposing Party (as defined
in the next sentence) offers {0 make an award t© setlle a claim for damages, Borrower fails fo respond to Lender within
30 cays after the date the nolice is given, Lender is authorized o collect and apply the Misceliansous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
‘Qpposing Farty” means the third party that owes Borrower Miscellanesus Proceeds or the party against whom
borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
couid result in forfeiture of the Property or other material impairment of Lender’s inferest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 18, by causing the action or proceeding 1o he dismissad with a ruling that, In Lender's judgment, preciudes
forfeifure of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
instrument. The proceeds of any award or dlaim for damages that are atiributable to the impairment of Lender’s interest
in the Propearty are hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
grovided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender {o Borrower or any
successor in interest of Borrower shail not operate 1o release the liability of Borrower or any Successars in interest of
Borrower. Lender shall not te required to commence proceadings against any Successor in Interest of Borrower or 1o
refuse 0 extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
aarsons, entiies or Successors in interest of Borrower or in amounts less than the amount then dus, shall not be a waiver
of or precludes the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound., Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-signer’): {a)} is oo-signing this Security Instrument only to martgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personaily
obligated to pay the sums secured by this Security instrument; and (¢) agrees that Lender and any other Barrower can
agree 1o extend, maodify, forbear or make any accommadations with regard to the terms of this Security Instrument or
the Nole without the co-signer’s consent. |

subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefils
under this Security instrument. Barrower shall not be released from Borrower's obligations and liability under this
Security instrument unless Lender agrees o such release in writing. The covenants and agreements of this Security
instrumeant shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

m -
e
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14. Loan Uharges. Lender may charge Borrower feas for services performed in connaclion with Borrower's default,
for the purpose of grotecting Lender’s interast in the Property and rights under this Security Instrument, including, but
not imited to, attorneys’ feas, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument {o charge a spegcific fee o Bomrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressiy prohibited by this Security instrument or by
Applicabie Law.

It the Loan is subject to a law which sels maximum loan charges, and that iaw is finally interpreted so that the inter-
est or other loan charges coliected or (o ba collected in connection with the Loan excead the permitied limits, then:
(2} any such loan charge shall be reduced by the amount necessary {o reduce the charge to the permitted limit; and
(b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Barrower. Lender
may choose o make this refund by reducing the principal owed under the Note or by making a direct payment o
gorrower. i a refund reduces principal, the reduction will be freated as a partial prepayment without any prepayment
charge (wheiher or not a prepayment charge is provided for under the Note). Borrower’'s acoeptance of any such
refund made by direct payment (o Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

5. Notices. All nolices given by Borrower or Lender in connaction with this Security Instrument must be in writing.
Any nofice o Borrower in connection with this Security instrument shali be deemed 10 have been given to Borrower
when mailed by firsi class mail or when actually delivered to Bomrower's notice address if sent by other means. Notice
o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shail be the Property Address unless Borrower has designated 2 substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. if Lender specifies a procedure for
reporting Borrower's change of addrass, then Borrower shall only report & change of address through that specified
procedure. There may be only one designated notice address under this Securily instrument at any one time. Any
notice to Lender shall be given by delivering it or by maiting 1t by firsi class mail to Lender’s address siated herein unless
Lender has designated another address by notice {o Borrower. Any noticg in connection with this Security Instrument
shall not be deemed to have been given {o Lender until actually received by Lender. If any notice raguired by this
Security instrument is also required under Applicable Law, the Applicable Law reguirement wilt satisfy the correspond-
ing reguirement under this Sacurity instrument,

18. Governing Law; Severability; Rules of Construction. This Security instrument shall be governed by federaf
law and the law of the junsdiction in which the Property is located. All righis and obligations contained in this Security
instrument are subject to any requirements and limilations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties © agraee by contract or if might be silent, but such silence shall not be construad as a prohibition against
agreement by contract. in the event thal any provision or clause of this Security instrument or the Noie conflicis with
Applicable Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Securily Instrument: (8) words of the mascuiine gender shall mean and include corresponding neuter
words of words of the feminine gender; (b) words in the singuiar shall mean and inciude the plural and vice versa; and
() the word "may” gives sole discretion without any obligation {o take any action.

17, Borrower's Copy. Borrower shall be given ong copy of the Note and of this Securily instrument.

18. Transter of the Property or 3 Beneficial interest in Borrower As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a pond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
i5 the transfer of title by Borrower a1 a fulure date to a purchaser. |

if all or any part of the Froperty or any Interast in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial inferest in Borrower is sold or transferred) without Lender’s prior wriflen consent, Lender may
reguire immediate payment in full of all sums secured by this Security hhstrument. However, this option shall not be
exercised by Lender if such aexercise 15 prohibiled by Applicable Law.

if Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a perind
of net less than 30 days from the date the notice is given in accordance with Saection 15 within which Borrower must pay
all sums secured by this Securtty Instrument. If Borrower fails 1o pay these sums prior (o the expiration of this period,
_ender may invoke any remedies parmitied by this Securily instrument without further nofice or demand on Bomrower,

18. Borrower’s Right 1o Reinstate After Acoeleration. If Borrower meeis ceriain conditions, Borrower shall have
the right 1o have enforcement of this Securily instrument discontinuad at any time prior 1o the eariiest of. (a) five days
before saie of the Property pursuant {0 any power of sale contained in this Security Instrument; (b) such other period
35 Applicable Law might specify tor the termination of Borrower’s right {0 reinsiate; or {¢) eniry of a judgment enforcing
this Security Instrument, Those conditions are that Borrower: (8) pays Lender all sums which then would be due under
thie Security Instrument and the Note as if no acceleration had cccurred; (b) cures any defaull of any other covenants
oF agresments; (C) pays all expenses inoured in enforcing this Security Instrument, including, but not limited to,
reasonable attomneys’ fees, property inspection and valuation fees, and oiher fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and {d) takes such action as Lender may
reasonably require o assure that Lender’'s interest in the Properly and rights under this Security Instrument, and
Borrower's abligation to pay the sums secursd by this Sescurity Instrumeni, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expensas in one or more of the following forms, as selecled
by Lender, (a) cash; (b} money order, {¢) certified check, bank check, treasurer’s check or cashier’'s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity:
or {d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured
neraby shail remain fully sfiective as it no acceleration had occurred. However, this right {0 reinstate shall not apply in
the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security instrument) can be sold one or more imes without prior notice to Borrower, A sale might
resull in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
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this Security instrument and performs other morigage loan servicing obligations under the Note, this Security
instrument, and Applicabia Law. There giso might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. it there is 8 change of the Loan Servicer, Borrower wiill be given writien notice of the change which will stals
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notics of transfer of servicing. if the Note is sold and theresfier the Logn
5 serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations io Borrower
will remain with the Loan Servicer or be transferred {0 & successeor Loan Servicer and are not assumed by the Note
purchaser uniess otherwise provided by the Noie purchaser.

Neither Borrower nor Lender may comimence, jom or be joined to any judicial action (as either an mdividua! ikigant or
the member of a2 clags) that arises from the other party's actions pursuant (o this Security Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Secunty instrument, until such Bommower or
Lander has notified the other parly (with such notice given in comgpliance with the requirements of Section 15) of such alleged
nreach and aftorded the ofther party hereto a reasonable period after the giving of such notice 1o take corrective action. If
Applicable Law provides a time period which must elapse before centain action can be taken, that ime period will be deemed
0 be reasonabile for purposes of this paragraph. The notlice of acceleration and opportunity to cure given o Borrower
pursuani {o Section 22 and the notice of acceleration given o Borrower pursuant o Section 13 shadl be deemed to satisfy
tne notice and opportunity fo take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (&) "Hazardous Substances” are those suhsiances defined
as loxic or hazardous sudstances, poliutants, or wastes by Environmental Law and the following subsiances: gasoline,
keroseneg, other flammable or oxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
cantaining asbestos or formaidehyde, and radicactive materiais; (b} "Environmental Law” means federa! {aws and laws
of the jurisdiction where the Property is iocaled that relate {0 heaith, safely or envirenmental protection; {¢) "Environ-
mental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law;
and {d} an "Environmenial Condition” means a condition that can cause, contribute {0, or otherwise trigger an Environ-
mental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Pmperty. Bomrower shall not do, nor allow anyone aise
o do, anything affecting the Property (a) that is in violation of any Envircnmenial Law, (b)) which creates an Environmental
Condition, or {o} which, due 10 the presence, use, or release of a Hazardous Substance, creaies a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply {0 the presence, use, or storage
an the Property of small quantities of Hazardous Substances thal are generally recognized {o be appropriaie to norms!
residential uses and to maintenance of the Property {including, but not iimited to, hazardous substances in consumer
OrOGUCTs).

Rorrower shall promptly give Lender written nolice of (a) any invesligation, claim, demand. lawsuit or other action
by any govermmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower has actual knowiledge, (b) any Environmental Condition, including but notlimited
to, any spiling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
it Borrower tearns, or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance gfiecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing harein shall create any obligation on Lender
for an £nvironmental Cleanup.

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following BOH"OWEE’ S
preach of any covenant or agreement in this Security instrument {(but not prior 1o acceleration under Section 18
uriless Applicabile Law provides otherwise). The notice shall specify: {3} the defaull; (b} the action required
o cure the defaultl; (¢} a date, not less than 30 days from the date the notice is given to Borrowes, by which the
detault must be cured; and {d} that failure {o curs the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument and sale of the Property. The notice shal
further inform Borrawer of the right to reinstate aRer acceleration and the right to bring a court action to assert
the non-existence of a defaull or any other defense of Borrower 10 acceleration and sale. if the default is not
cured on or beforg the date specified in the notice, Lender 31 its gplion may require immediate payment in full
of all sums secured by this Security instrument without further demand and may invoke the power of sale and
any other rermedies permitied by Applicable Law. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
casts of titie evidence,

it Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shail publish the notice of sale once a week for three consecutive weeks in a8 newspaper
published in Shelby County, Alabama, and thereupon shall sell the
Property 1o the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shali deliver 1o the purchaser Lender’s deed conveying the Propenty. Lender or its designes may purchase the
Property at any sale. Borrower covenanits and agrees that the proceeds of the sale shall be applied in the
foliowing order: {3} (o all expenses of the sale, including, but not limited 1o, reasonable attomeys’ fees; (b} o
all sums secured by this Security Instrument; and (¢} any excess to the parson or persons legaily entitied to it

23. Release. Upon payment of all sums secured by this Secunty instrument, Lender shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sacurity
instrument, but only if the fee is paid {0 a third party for services rendered and the charging of the fee is permitied undsr
Applicable Law.

24, Watvers. Borrower waives ail rights of homestead exemption in the Property and relinquishes all rights CH- curtesy
and dower in the Property.
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g2Y SIGNING BELOW, Borrower acoepts and agrees 1o the terms and covenants contained in this Security insfrument

and in any Rider executed by Borrower and recorded with it

Witnesses: 20170210000051330 02/10/2017 01:57:54 PM MORT 9/14
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FLORIA 8COTT . DATE
State of ALABAMA )
County of SHELBY | }

P - .
On this ..f~’-- { dayof AN 2014 2 Notary Public
in and for said cou ws.ﬂmy and in said staie, hereby certify that KEITH A SGOTT AND LORIA SGQTT Wwhose
nama(s) isfare signed {0 the foregoing conveyancs, and who is/are known 1o me, acknowledged before me

that, being informed of the contents of the conveyance, helshelthey executed the same vaiuitaraiy and as his/

h;erimenr act m_ﬁthe i y the same bears date. Given under my hand and seal of office this ‘71"' day of
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o My Commission Fxpires: Juey 2z , CA C’]
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Leander: Borgage Lengens of America, LLO
MNRLS 1D 10287

Loan Originator: Jared Scott Erickson
NRILS 103 1488427
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CASE #: 22-22-6-08338513
Ml 10027 82-0000201120-2

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF

VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
24th day of January, 2017, anad s mcm’paraied is1Ho and shall be deemed

tc amend and supplement ihe Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security instrument™) dated of even date herewith, given by the undersigned (herein
"Borrower ) to secure Borrower's Note 1o Mortgage Lenders of America, LLC, a Limited

L iability Company

{(herein "Lender
and covering the Froperny descnbed in the Security instrumeant and located at
108 Highvisw Qv
Paiham, Al 35124

VAGUARANTEEDLOAN COVENANT. In addition to the covenants and agreements made
in the Securily instrument, Borrower and Lender further covenant ang agree as follows:

fthe indebledneass secured hereby be guaranieed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effecton the date hereof shall
govern the rights, duties and llabilities of Borrower and Lender. Any provisions of the Sacurity
instrument or other instruments executed in connection with said indeblednass which
are inconsisient with said Title or Regulations, including, but not imiled to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Securnity instrument, are hereby amended or negaled 10
the extent necessary 10 conform such instruments 1o said Tile or Reguiations.

LATE CHARGE: Al Lender's option, and as allowed b‘y applicable staie law, Borrower will

pay a “late charge” not exceeding four per cenfum (4%) of the overcus paym@m when
Daid more than f fleen (15) days afler the due date thereof 1o cover the extira expense
nvolved in handing deimquent gayments, but such "late charge” shall not be pavabls
out of the proceeds of any sale made 1o satisfy the indebledness secured heraby, uniess
such proceeds are sufficient 1o discharge the entire indebledness and aill proper costs
and expenses securad heraby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue s guaranty
in full amount within 60 days from the date that this loan would normally become eligible
for such guaranty committed upon by the Department of Veterans Atfairs under the
provisions of Title 38 of the ULS. Code "Veterans Benelits,” the Morigagee may declare the
indebtedness hereby secured at once due and payable and may foreciose immediately or
may exercise any other rights hereunder or take any other proper achon as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transteree, unless the

acceptabibty of the assumption of the ioan is esiablished pursuant {0 Section 3714 of
Chapter 37, Title 38, United Stales Code.

An authornized transfer ("assumption”) of the property shall also be subject (o additional
covenants and agreements as set forth balow:

(a) ASSUMPTION FUNIHNG FEE: Afes equal to one-half of 1 percent { 50%) of the
balance of this loan as of the date of transfer of the property shail be payable at the time of
fransferto the ioan nolder or ils authorized agent, as trustee forthe D@partm@nt MQWH%

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER intiais:
Fhie Mae, Inc. Page 1 of 2 FRT51ASR 02311
PR7S1ASR (CLS)
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Affairs, If the assumer fails to pay this fes at the time of transiar, the fee shall consiitute
an addiional dept (o thal already secured by this instrument, shall bear interast at the rate
herein provided, and, at the option of the payes of the indebledness heraby secured or
any transferees thereof, shall be immediately due and payable. This fee is automatically
waived if the assumear is axempt under the provisions of 38 L1.8.C. 3728 (c).

(0} AsSUMP TION PROCESSING CHARGE: Upon application for approval to aliow
assumption ofthisioan, a processing fee may be charged by the loan holder orits authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
hoider's ownership records when an approved fransfer is completed. The amount of this
change shall not exceed the maximum established by the Depariment of Velerans Affairs
for a8 ioan to which Seclion 3714 of Chapter 37, Title 38, Uniled States Code appliss.

(C) ASSUMPTION INDEMNITY LIABILITY: i this obligation is assumed, then the
assumer hereby agraes to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the oan. The assumer further agrees to indemnify
the Department of Velerans Affairs {0 the exlent of any claim payment arising from the
guaranty or insurancs of the indsbledness created by this instrument.

IN WITNESS WHEREOF Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

hg 1 % _@_ M g j A~ ; (Seal)
KETTH A S0 - -

OTY | DATE

N r_ C | .
, - N (A
oA G AN xS ~ 3 Y] (Seal)

£ A& SCOTT T T TDATE
VA GUARARNTEED LOAM AND ASSUMPTION POLICY RIDER initials: %‘g FS
ke Mae, Inc. Page 2 of 2 PE7OTASR 0311 |

P8751ASR (CL5)
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PLANNED UNIT DEVELOPMENT RIDER
CASE #: 22-22-6-068%8513
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day of
January, 2017 and is incorporated into and shall be deemed {0 amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument”)
of the same date, given by the undersigned {the "Borrower”} to secure Borrower's Note
10 Mortgage Lenders of America, LLC, a Limited Lizhility Company

| _ o - {the "Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 105 Highview Cv, Pelham, AL 35124, |

The Froperty inciudes, but is not limited 1o, a parcel of land improved with a dwelling,
together with other such parcels and cerfain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

o | | | (the "Declaration”},
'he Property is a part of a planned unit development known as  High Ridge Village,
Phase 7

{the "PULY). The Property alsoincludes Borrower's interest inthe homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association”™) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS, In addition to the covenants and agreements made in the
Security instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the
PUD s Constituent Documenis. The "Constituent Documenis” are the (i) Declaration;
(i} articles of incorparation, trust instrument or any equivalent document which creates
the Owners Association; and {iii} any by-laws or gther rules or regulations of the Qwners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

2. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a 'masier or "blankel” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amountis
(including deductible levels), for the perieds, and against loss by fire, hazards included
within the term "exdended coverage,” and any other hazards, including, but not limited
o, earthquakes ang foods, forwhich Lender requires insurance, then: {i} Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
ristatiments for property insurance on the Property; and (i) Borrower's obligation under
section 5 io maintain property insurance coverage on the Property is deemed satisfied
to the extent that the reqguired coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the ioan.

dorrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

in the event of a distribution of property iInsurance proceeds in lieu of restoration or
repair following a loss (o the Property, or to common areas and facilities of the PUD, any
proceeds payable o Borrower are hereby assigned and shall be paid to Lender. Lender
shal apply the proceeds o the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insyrance
policy acceplable in form, amount, and extent of coverage to Lender. J

initials: ™
MULTISTATE PUD RIDER--Gingle Family--Fannie Mag/Freddie Mas UNIFORM INSTRUMENT Form 3180 1701
Eilie Mae, inc. Fage 1ot 2 FA1S0RDU 0115
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3. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
of for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security instrument as provided in Section 11. |

E. Lender's Prior Consent. Borrowsr shall not, except after notice to Lender and
with Lender's prior wiitten consent, either partition or subdivide the Property or consent
to: {1} the abandonment or termination of the PUD, except for abandonment or fenmination
required by law in the case of substantial destruction by Tire or other casually or in the case
of a taking by condemnation or erainernt domairy, (i} any amendment to any provision of the
‘Constituent Documents” if the provision is Tor the express benefit of Lender; (i) termination
of professional managementand assumptionof self-managernent ofthe Owners Association;
or {iv} any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assesaments when due,
then Lender may pay them. Any amounis disbursed by Lender under this paragraph
- shall become additional debt of Borrower secured by the Security Instrument. Uniess
Borrower and Lender agree 1o other terms of payment, these amounts shall bear
iterest from the date of disbursement at the Note rate and shall be payabile, wit
interest, upon notice from Lender to Borrower requasting payiment.,

BY SIGNING BELOW, Borrower accepis and agrees o the terms and covenanis
comaingd in this PUD Rider.

S - 1 E condi g ¥ e |
l VA ‘ LY 1y j i 2 (7} {7 {(Seal}

KETTH A SCOTT - DATE

T ORIA 8COTT

DATE
S
Initiais: _ -
MULTISTATE PUD RIDER--Single Family--Fannie Mas(Froddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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Exhnibit A

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN SHELBY COUNTY, ALABAMA, TO-WIT: LOT 241,
ACCORDING TO THE SURVEY OF FINAL PLAT OF HIGHT RIDGE VILLAGE, PHASE 7, AS RECORDED IN MAF
ROOK 31, PAGE 39, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. |
Tax 1D: 13 7 25 2 003 026.000

L re . Filed and Recorded

A AN Official Public Records

.::f A Judge James W. Fuhrmeister, Probate Judge,
% /‘—l‘ *1',' County Clerk

*; Loy Shelby County, AL

N ¢ /S 02/10/2017 01:57:54 PM

|
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