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MORTGAGE
MIN: 100584600000025121 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined 1n Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated NOVEMBER -3, 2016 , together

with all Riders to this document. N o o
(B) "Borrower"is BRIAN J MARBURY AND MANDI F MARBURY HUSBAND AND

Borrower is the mortgagor. under this Sccunt}f Instrument

(C). "MERS" is Mortgage: Electronic Registration Systems, Inc. ME}RS 15 a Separate ccsrp{}rahan that is acting -
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee ander this Security -
Instrument. MERS is organized and existing under the laws of . Delaware, and has an address and telephone number

of P.O. Box 2026, Flint, M1 48501-2026, tel. (3338) 679-MERS.
(D) “Lender“ is. LIBERTY MORTGAGE CORPORATION

T
-y,

Lender isa ALABAMA CORPORATION | organized and

’éer the laws of ALABAMA o
Lenﬂﬁg 5 address is 200 WILLTAMSBURG OFFICE PARK, BIRMINGHAM , AT ABAMA
3521 6

4

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 9, 2016
The Note states that Borrower owes Lender ON E HUNDRED O IXTY SEVEN THOUSAND

Bomi’awe;‘ ]:taa promxsed 10 gay thlS debt 11 regular Penodlc Payments and to pay the debt 1D ful]':n'at later than
DECEMBER 1, 204

(F) "Property" means the property. that 15 described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charﬂ'es due under
the Note, and all sums due under this Security Instrument, plus interest.
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(H) "Riders" means all Raders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjhstable Rate Rider [ ] Planned Unit Development Rider
[] Balloon Rider 1 Biweekly Payment Rider

] 1-4 Famﬂy Rider [] Second Home Rider

] Condominium Rider [] Other(s) [specify]

| (I) “Apphcable Law" means all controlling applwable federal, state and local statutes, regulatlons ordinances and
‘administrative rules and orders (that have the effect of law) as well as-all apphcable ﬁnal non-appealable _]udmml
oplnions. |

(J) “Community Associatlon Dnes, Fees, aml Assessments" Means all du’é’s’ fees assessments and other charges
Qorganlzatwn """"

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephomc instrument, computer, or
_magneuc tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, pamt—of—sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers; and automated clearinghouse transfers.

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by any
third party (other than insurance pmceeds paid under the coverages descnbed in Section 5) for: (1) damage to, or
destruction of, the Properw (i) condemnation or other takmg of all or any part of the Property; (iii) conveyance in
lien of condemnation; or (iv) nnsreprescntatmns of or omissions as to, the value and/or condition of the Property
(N) "Mortgage Insurance" means insurance protecting Lender agamst the nonpayment a of or default on, the Loan.
-(O) "Periodic Pay ment" means the regulaﬂy scheduled amount due for (i) prmclpal and interest under the Note,
-plus (i1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et s€q. ) and its Euplemenuﬂg
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or re.gulatmn that govems the same subject matter. As used in this Security Instrument,
"RESPA" refers to all reqmrements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a “federal]y related mortgage loan" under RESPA.

+{Q) "Successnr in Interest of Bormwer“ means any pa:rty that has talcen tltle to the Pr{)pcrty whathe:r or not that

party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions
and modifications of the Note, and (11) the perfonnance of Borrower's covenants and agreements under

.........

'thls Secunty Instrument and the Nt}te For thls purpose Bc:rrower 1rrevocab]y mortgages grants and

SUCCESSOTS and a331gns of MERS wlth power of sale the fellowmcr descnbed property " located i :the

COUNTY of SHELBY

[Type of Recording Jurisdiction] | [MName of Recording Junsdiction]
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which currently has the address of 2952 TWIN OAKS WAY
- [Street]

CHELSEA 8. Alabama 35043 (" Property _Addres_s"'):
[City] | [Zip Code] | o

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaeements and additions shall also be
covered by this Secunty Instrument. .All of the foregoing is referred to in this Security Instrument as the "Property
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender S SUCCESSOrS
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreelese

“and sell the Property; and to take any action required of Lender wcluding, but not limited to, releasmﬂ and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right

to grant and convey the Property and that the Property is unéncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and dema:ﬂds subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with

‘limited variations by jurisdiction to constitute a umform securlty instrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the pricipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Seeunty Instrument shall be mede 1n U S. currency. However, 1if any check or other
1instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
-Lender may requlre that any or-all subsequent payments due under the Note and thls Seeunty Instrument be made 1
treasurer’ s check or eashler 3 eheck, provrded any such cheek 18 drawn upon an lIIStltlltIOIl w]:nose dep031ts are msu:red |
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Pa} ments are deemed reeewed by Lender when recewed at the locatlen deswnated 111 the Note or at sueh other
any payment or parnal pavment if the payment or partial payments are ‘insufficient to bring the Loan current. Lender
may accept any . payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Pencdlc Payment 1s applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied { funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period ef

‘time, Lender shall exther apply such funds or return them to Borrower. If not applied earlier, such funds will be

ALABAMA—Single Family—Fannie Mac/Freddie Mac UNIFORM INSTRUMENT - MERS  DocMagic €Forms

Form 3001 01/01 Page 3 of 14 www.docmagic.com

SN /e



20170207000047050 02/07/2017 02:54:31 PM MORT 4/15

-apphied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower nnght have now or in the future against Lender shall relisve Borrower from making payments due
;under the Note and this Security Instrument or performing the covenants and agreements secured by ‘this Security
Instrument.

2. Applieatmn of Payments or Proceeds. Except as otherwise described in this Section 2 all payments
5aeoepted and applied by Lender shall be apphed in the followrng order of priority:. (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. ‘Such payments shall be applred to each Periodic
'Payment in the order in which it became due. Any rernarmng amounts shall be applred first to late: charges second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dehnquent Periodic Payment which includes a sufficient
‘amount to pay any late oharge due, the payment may be applied to the delmquent payment ‘and the late charge. If
‘more than one Penoche Payment 1S outstandmg, L ender may apply any payrnent reeewed from Borrower to’ the

4 00 . .

| any excess exists after the payrnent is applred to the full payrnent of orie or rnore Perrodre Payrnents sueh excess rnay
‘be applied to any late charges due. Voluntary prepavrnents shall be applred first to any prepayment charges and then
as desenhed 1n the Note

shall not extend or postpone the due date, or ohange the amount, of the Periodic Payrnents

3. Funds for Eserew Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, untrl the Note is pard in full, a sum (the "Funds") to provrde for payment of amounts due for: .(a) taxes and
assessments and other items which can attain priority over this Security Instrun:wnt as a hen or encumbrance on the
Property;. (b) leasehold payments or ground rents on the: Property, if any; (c) premiums for any and all insurance
Téquired b}' Lender under Section 5; and (d) Mortgage Insurance premiums, if any,; OI any surms payable b}' Borrower
" to Lender in lieu of the payment of Mortgage Insurance’ premiums in accordance with the provisions of Section 10.

These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may requrre
‘that Comrnurnty Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Itern Borrower shall prornpﬂy furnish to Lender all notices of amounts to be pald
"under ﬂne Sectron Borrower shall pay . Lender the Funds for Eeorow Iterne unless Lender warvee"Borrower L

Borrower ehall pay directly, when and where payab]e the amounts due for any Esorow Items for Whleh payrnent of
'Funds has been waived by Lender and, if Lender requires, shall furnish to Lender recelpts ewdenomg such payrnent
within such time per1od as Lender may require. Borrower's obhgatlon to make such payments and to prowde receipts
shall for all purposes be deemed to be a oovenant anc] agreement oontalned 1D thlS Seeurrty Instrurnent as the phrase

‘a wawer and Borrower falls to pay the amount due foran Eserow Item, Lender Imay exercise its rrghts under Section
9 and pay sueh amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required

-nnder this Seenon 3.

at the time spemﬁed under RESPA and (b) not to exceed the n rnaxrmum amount a lender can requrre nnder RESPA
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendrtures
of future Escrow Items or otherwise in accordance with Applicable Law.
- The Funds shall be held in an institution whose deposits are insured by a federal agency, 1nstrurnentahty or
enmy (1nolud1ng Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan

| Banlc Lender ehall apply the Funds to pay the Eserow Iterns no later than the t1me speelfled under R_ESPA Lender

.........

ALABAMA—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dnr:ﬂagft: &ﬁm
Form 3001 D1/01 Page 4 of 14 | www.docmagic.com

R N 7



20170207000047050 02/07/2017 02:54:31 PM MORT 5/135

~ in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without. charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in eSCIOW, as deﬁned under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held InN ESCTOW, &5 deﬁned under RESPA
Lender shall notify Borrower as required by R_ESPA, and Borrower shall pay to Lender the amount neeessary to make
up the shortage in accordance with RESPA, but in no more than 12 ‘monthly payments. If there 15 4 deﬁolenoy of
jFuuds held in escrow, as defined under RESPA, Lender shall nohfy Borrower as required by RESPA and Borrower
shall pay to Lender the amount necessary to make up the deﬁcreucy in accordance with RESPA, but in no more than
12 month]y payments

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. )

" 4 Charges, Llens. Borrower shall pay - all taxes, assessments charges, fines, and HI]POSltIOIlS attributable to
Property, if any, and Communlty Association Dues Fees and Assessments 1f an}r To the extent that these rtems
are Esotou.r Items, Borrower shall pay them m the manner provlded in Section 3.

Borrower shall promptly discharge any lien which has priority over this SBGuIIt} Instrument unless Borrower:
(a) agrees in writing to the payment . of the obligation seoured by the lien in a manner acoeptable to Lender, but only
so long as Borrower 18 performmg such agreement, (b) contests the lien in good faith by, or defends against
enforoement of the lien in, legal prooeedmgs which in Lender’ s opinion operate to prevent the enforcement of the lien
‘while those proceedings are pending, but only until such proceedings are conoluded or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordlnatmg the lien to th1s Seeunt}r Instrument, If Lender
determmes that any part of the Property 1s sub_]eot to a lten wi‘noh can attam prlonty OVET thts Seeurlty Instrument |
'Borrower shall satisfy the lien or take one or moré of the aettons set forth above m ﬂ'llS Seetlon 4

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or. reporttng service
used by Lender n eonneetlon wrth this Loan
Property insured agalnst loss by. ﬁre hazards 1neluded w1th1n the tenn "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
‘maintained in the amounts (moludmg deductible levels) and for the periods that Lender requires. What Lender
| requlres pursuant to t.he preoedlng sentenees oan ohange durlng the term of the Loan The i msura:n_ee oarrler prowdlng
‘not be exercised unneass::onahl}r Lender may reqmre Borrower to pay, in oonneetlon wrth tlns Loan erther (a) a one-
f'tnne eharge for flood zoue determmatlon eerttﬁeatlon and traokmg serwees or (b) a one-tnne ohara*e for flood zone
reasonably rn.lght affeot sueh determtnatton or certification. Borrower shall also be responsrble for the pa}frnent of
any fees nnposed by the Federal Emergency Management Ageney in connection with the review of any flood zone
determination resulting fl‘DI]'l an objection by Borrower.

If Borrower fails t¢ maintain any of the coverages described above, Lender may obtain insurance eoverage at
Lender's option and Borrower' s expense. Lender 1s under no obligation to purchase any partlou]ar type or amount
of coverage. ‘Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower s
equity in the Property, or the contents of the Property, agalnst any risk, hazard or liability and mlght prowde greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 5o
-obtamed might significantly exceed the cost of insurance that Borrower could have obtamed Any amounts disbursed
by Lender under tlns Seetton 5 shall beoorne add1t1onal debt of Borrower secured by th1s Seeunty Instrument These

upon not:toe from Lender to Borrower request:ng payment
All insurance policies requrred by Lender and renewals of such policies shall be subject to Lender's right to
dtsapprove suoh poholes shall molude a standard mortgage olause and shall name Lender as mortgagee and;’or as an

111111111111111
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
‘policy shall include a ‘standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.- B
~ Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wr:tmg, any
jmsuranoe prooeeds ‘whether or not the underlymg msuranoe was required by Lender, shall be applied to restoration
-or repair of the Property if the restoration or repair is economically feasible and Lender s security 1s not lessened.
During such repair and restoratlon perrod Lender shall have the right to hold such insurance prooeeds until Lender
has had an. opportumty to mspeet such Property to ensure the work has been oompleted to Lender's satlsfaotron
provided that such 1mspection shall be undertaken promptly ‘Lender may dlsburse prooeeds for the repairs and
:iIEST.Ol'ElthIl in a smgle payment Or in a series of progress paymerrts as the work is completed Unless an agreement
_requrred to pay Borrower any mterest or earmngs on such proeeeds F ees for publlo ad_]usters or other thrrd part1es
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not eeonormoally feasible or Lender's security ; would be lessened, the insurance proeeeds
shall be apphed to the sums secured by this Seourrty Instrument, whether or not then due, wrth the excess, if any, paid
to Borrower. Such insurance proceeds shall be applred in the order provlded for in Section 2.

If Borrower abandons the Property, Lender Inay file, negotlate and settle any averle.ble insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and setfle the claim. The 30-day perrod will begin when the

‘ ,,nouoe is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby

-assigns to Lender (a) Borrower's rights to any insurance proceeds i an amount not to exceed the amounts unpaid

under the Note or this Seourlty Instrument, -and (b) any other of Borrower’s rights (other than the right to any refund

“of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights

are appheable to the coverage of the Property Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Seounty Instrument, whether or not then due

6. Occupancy. Borrower shall occupy,. establish, and use the Property as Borrower's prmclpal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower S
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees wntmg, which
consent shall not be unreasonably withheld, or unless exfenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not' destroy,

damage or unpmr the Property, allow the Property to detenorate Or commit waste on the Property Whether Of not

11111

™

deterloratmg or decreasmg in value due to its condition. Unless 1t is deter 1111ed pursuant to Sectron 5 that reparr or”
restoration 1s not eeonomreall}' feasible, Borrower shall promptly Tepalr the Property if damaged to avoid further

deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking

of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has releesed.
proeeeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a smgle payment or in

a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair

or restoration.

Lender or its agent may make reasonable entries upon and 1n5peet1 ons of the Property. If it hasreasonable cause,
Lender may inspect the interior of the improvements on the 13’ropun=.=rt'«r Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Appllcatlon Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's k:nowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provrde Lender with

material information) in connection with the Loan. Matenal representations include, but are not I1m1_tec1 to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

llllllll
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instmment. If (a)
‘Borrower fails to perform the. covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that mi 1ght 31gmﬁo antly affect Lender's interest in the Property and/or rights under this Security Instrument
“(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
“attam pnonty over this Security Instrument or to enforoe laws or Ieguletlons) or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever 1s reasonable or appropnate to protect Lender's interest in the
‘Property and rights under this Security Instrument, 1noludmg proteotmg and/or assessing the value of the Property,,
-and securing and/or repairing the Property Lender's actions c¢an include, but are not limited t0: (a) paymg any sums
secured by a lien which has prionity over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
“position in a bankruptey proceeding. Seeunng the Pmperl:y includes, but is not limited to, entering the Property to
~make repairs, change lo cks, replace or board up doors and windows, dram water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no hablllty for not taking any or all actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrurment. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If tlns Seounty Instrument is on a leasehold Bon'ow er. shall oomply w1th ell the provisions of the Iease

aoqmres fee title to the Pmperqr the leesehold and the fee t1t1e shall not mercre unless Lender agrees to the merger
‘in wntmg

10. Mortgage Insurance. If Lender requlred Mortgage Insurance as a condition of makmg the Loan, Bon-ower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage re qulred by Lender ceases to be available from the mortgage insurer that prewously provided such

“insurance and Borrower was required to make separately desagnated payments toward the premmms for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equ.walent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an altemate mortgage insurer selected by Lender. If substentlally equivalent Mortgage
Insuranee eoverage 15 not aveﬂable Borrower shall continue to pay to Lender the amount of the separately des1,:,nated
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such Io SS Teserve sheﬂ be non-refundable,
.notWIthstandmg the fact that the Loan is ultimately pald in full, and Lender shall not be reqmred to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (1n the amount and for the pertod that Lender requires) provided by an imsurer selected by Lender again
becomes ave:llable 1S obtamed and Lender requires separately designated payments toward the premiums for
Mortcracre Insurance. If Lender reqmred Mortgage Insurance as a condition of making the Loan and Borrower was

‘required to make separately demgneted payments toward the premmms for Mortgage Insurance, Borrower shall pay

the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until

j'Lender s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Iender providing for such termination or until termination is requlred by Applicable Law Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate prowded in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
1f Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage msurers evaluate their total risk on all such insurance i force from time to time, and may enter 1into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and -
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer

-may have available (which may include funds obtained from Mortgage Insuranee premiums).

L T e e e
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
enftity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be eharaetenzed as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the rnertcrage msurer s risk, or reduemg losses. If sueh agreement prevrdes that an affiliate of Lender talces a share

"captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mertgaue Insurance, and they wrll not entifle Borrower to any refund.

(b) Any such agreements will not affect the rlghts Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
| Martﬂaoe Insuranee termmated automatlea]ly, andi orto recewe a refund of any Mertgaure Insurance premiums

11. Assngnment of Miscellaneous Preceerls, Forfeiture. All Miscellaneous Proceeds are hereby assigned to
‘and shall be paid to Lender.
If the Prepert_y 1S dama ged such Mlscellaneeus Proceeds shall be applled to resteratron or reparr of the Preperty |

resteratren pened 1ender shall have the rlght to ‘hold such Mrseellaneeus Preeeeds untrl Lender has ‘had an
eppertumty to mspeet sueh Property to ensure the werk has been eempleted to Lender s satrsfaetlen prevrded that
or in a series of pro gress payments as the werk 15 cernpleted Unless an agreement is made in wrrtmcr or Applrcable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
mterest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security weuld be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
]nstrument whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be apphed in the order prevrded for in Section 2.

In the event of a total taking. destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
apphed to the sums secured by this Security Instrument, whether or not then due “with the exeess, if any, pald to
Borrower. -

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount

of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amnount of the Mrsee]laneeus Proceeds multiplied by the fe]]ewmg fraction: (a) the total amount of the sums
seeured 1) edratelv befere the partral takmg, destruetlen or loss | 111 value div 1ded by (b) the fair market value ef the

In the event ef a partral taking, destruetmn, or 10ss i in value of the Pmperty in which the fair market value ef
the Preperty immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise

agree 1 writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
‘or not the sums are then due.

If the Property is abandoned by Borrower, or 1f after notice by Lender to Borrower that the Oppe s:mg Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lerrder w1th1n 30 days after the date the notice 1s given, Lender 1s authorized to collect and apply the Miscellaneous
'Preeeeds either to restoration or TEPAIT of the Preperty or to the sums secured by this Seeurrt} Instrument, whether
or not then due. " Oppesmg Part} " means the third party that owes Borrower Miscellaneous Proceeds or the party
| agarnst whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or errmmal is begun that, in Lender's
Judgment could result in forfeiture of the Preperty or other material impairment of Lender' s interest in the Preperty

‘or rights under this Seeurlty Instrurhent. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material unpamnent of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
1rnpa1rrnent of Lender's interest in the Preperty are hereh}r asmgned and shall be peld to Lender

" All Miscellaneous Proceeds that are not applied to restoration or repair ef the Property shall be applied 1n the
order pmwded for in Section 2.

12. Borrower Not Released; Forbearance By Len der Not a ‘Waiver. Extensren of the time for peyment or
modification of amortization of the sums secured by this Security Instrument granted hy Lender to Borrower or any
‘Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
:ef Borrower. Lender shall not be required to cornmence proceedings against any Successor in laterest of Borrower
or te refuse to extend time for payment or ntherwrse modify arnertrze’non ef the surns secured by thrs Seeurrty

forbearanee by Lender in exerelemg any r1ght er rernedy meluchng, wrthnut hnutatmn Lender's acceptance of
‘payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
‘due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound Bomower eevenante and agrees
‘that Borrower's obligations and habihity shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
‘grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
persenally obligated to pay the sums eeeured by this Seeunty Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any : eccemmodatrons 'Wlﬂ:l regard to the terms of this Seeurrty

Instrument or the Note without the co-signer's consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's

‘obligations under this Security Instrument in writing, and is epproved by Lender, shall obtain all of Borrower' s rights
-and benefits under this Security Instrument. Borrower shall not be released from Rorrower' s obligations and liability
~under this Security Instrument unless Lender agrees to such release in wniting. ‘The covenants and agreements of this
Security Instrument shall bind (éxcept as provided in Section 20} and benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender s 1nterest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property mspeenen and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee Lender 'may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.
If the Loan is subject to a law which sets maximum loan charges, and that law 15 finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the pernnttecl hmlts
then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted linit;
and (b) any sums already collected from Borrower which exceeded permitted limits wall be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower maght
have arising out of such overcharge
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must he 1n
writing. Any notice to Borrower 1n connection with this Security Instrument shall be deemed to have been given to
Berrewer when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
speerfies a procedure for reporting Borrower's change of address, then Berrewer shall only report a change of address
through that specified proc cedure. There may be only one deergneted notice address under this Security Instrument
“at-any one time. An}' notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower., Any notice in connection
with this Seeurit}f Instrument shall not be deemed to have been given to Lender until aetual]y: received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Censtructwn. This Seeunty Instrument shall be governed by
federal law and the law of the ]UHSdIGIIOIl in which the Property is located. All r1ghts and ebhgatlens contained in
this Security Instrument are subject to any requirements and limitations of Apphcable Law. Appheable Law m1ght'
explicitly or 1mpllett1y allow the parties to agree by contract or it nnght be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Seeunty
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

Asused in thls Seeunty I.nstrument (a) words of the masculine gender shall mean and include corresponding
neuter werds or words of the femmtne gender (b) werds 1n the smgular shall mean and include the plural and vice
versa; and (c) the werd "tnay gives sole dtseretmn without any obligation to take any | action.

17. ‘Borrower's Copy. Borrower shall be gIven one copy of the Note and of this' Security Instrument.

18. Transfer of the Property or a Benef‘ cial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Preperty including, but not limited to, these beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
-Lender may require 1mmedlate payment in full of all sums secured by this Securlty Instrument. However, this option
shall not be exercised by Lender if such exercise is prohlbtted by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. - The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
‘must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the e}:plratlen of
this period, Lender may invoke any remedies permitted by thus Security Instrument without further notice or demand
on Borrower.

19. Borrower s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
‘have the right to have enforcement of this Seeurlty Instrument discontinned at any time prior to the earliest of: (a)

five days before sale of the Pmperty pursuant to any power of sale contained in this Security Instrument; (b) such
other period as Appheable Law m1ght specify for the termination of Borrower' s right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
‘then would be due under this Set::unt_t,t Instrument and the Note as if no acceleration had oeeurred (b) cures any default
of any ether eovenants or agreements (e) pays all expenses meurred in enforetng tlus Seeunty Instrument 1nelud1n

R .-

'purpose of preteettng Lender's mterest the Property and rights under this Seeunty Instrument and (d) takes such

action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Seeunty
: Instrurnent and Berrower S 0b11gat10n to pay the Sll]]]S seeured bj,r this Secunty Instrurnent shall centmue unehanged
as seleeted by Lender (a) eash (b) meuey erder (e) eerttfied eheek bank check, treesurer s check or cashier's eheek
prowded any such check is drawn upon an institution whose depesns are insured by a federal agency, mstrumentahty
or entity; or (d) Electronic Funds Tt‘ansfer Upon reinstatement by Borrower, this Security Instrument and ebllgatlons
secured hereby shall remain fully effeetwe as if no acceleration had occurred. However, this right to reinstate shall
‘not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and thIS Seeuntj,r Instrument and performs other mortgage loan servicing obligations under the Note, this Security

Instrument and Appheable Law. There also rntght be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will

rrrrrrrrrrrrrrrrrrrrrrrrr

........
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
mformatren R_ESPA reqmres in eennectlen wrth a netlee of transfer ef servmmg Jii the Nete 15 seld snd thereefter
| te ZBerrewer w111 remain with the Lean Serwcer or be transferred to a sueeesser Lean Semeer and are not assumed
by the Note purchaser unless: ethem'rse prevrded by the Nete purehaser
Neither Borrower nor Lender may comimence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other. party s actions pursuant to this Seeurltv Instrument or that
“alleges that the other party has breached any provision of Or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the re quirements
ref Seetmn 15) of sueh alleged breech and afforded the ether party herete a Ieaseneble perlod after the gwmg ef sueh

eeeeleratlon and 0pportun1ty te cure glven te Berrower pursuant to Section 22 and the ne‘uee of aeeeleratlen gwen
to Borrewer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20. )

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sclvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the Jurlsdrctwn where the Property is located that relate to health safety or environmental protection;
(¢ d Environmental Cleanup" mcludes any response action, remedlal action, or removal aetren, as deﬁned in
Environmental Law and (d) an "Emrlrenmental Condition" means a- eeudrtmn that can cause, contribute to, or
otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the presence, uUse, chspe sal, storage or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a). that is in violation of any Environmental Law, (b) which creates-an

'Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property ef small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but mot limited to,
hazardous substances in consumer produets).

Borrower shall premptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatery agency or prwate party involving the Preperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, mcludmg but not
limited to, any spilling, leaking, chseherge release or threat of release of any Hazardous Substance, and (¢) any

_condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
'Preperty If Borrower learns, or 1s notified by any governmental or regulatory authority, or any prwate party, that
“any removal or other remediation of any Hazsrdeus Substance affecting the Property is necessary, Borrower shall
_tpromptly take all necessary remedial actions in accordance with Envu'enmental Law. Nothing herein shall create any

“obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bormrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aeeeleratmn fe]lewmg
Borrower's breach of any covenant or agreement in this Security Instrament (butnot prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2) the defau_l_t*_(b) the action
reguired to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the

‘notice may result in acceleration of the sums secured by this Security Instrument and sale of the Pmpe‘rty The
notice shall further mform Bermwer of the right to reinstate after acceleration and the right to bring a court
~action to assert the non-existence ef a default or any other defense of Borrewer to aeceleratlen and sale. If the
default is not cured on or before the date speclfied in the notice, Lender at its option may require lmmedmte
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payment in full of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pm-sumg the remedies provided in this Section 22, including, but not lm:uted to, reasonable
attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks lli a
newspaper published in SHELBY C{Illlll}, Alabama, and thereupun shall sell the

Pmperty to the hlghest bldder at publlc auctwn at the front door of the County Courthouse of ﬂus County.

_(b) to a]] sums secured by this Seeurltv Instrument and (c) any excess to the person or persons l«e:galhr entltled

to it.
23. Release. Upon payment of all sums secured by this Security lnstrument Lender shall release this Security

Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasmg this Security
Instrument, but only if the fee is pa1d to a third party for services rendered and the chargmg of the fee 1s permitted

under Applicable Law. _
24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights
of curtesy and dower in the Property.

...........
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BY SIGNING BELOW, Borrower ‘accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

_ ' /
Mgy A

-Borrower MRNDI 1ARE HB'I}ET{?WEI“
Seiscmommom————————— s . (SGAL) . e e————
-Borrower
| -Borrower -Borrower
Witness: | Witness:

|||||||||||||||||||||||||||

-]

||||||||
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=t [Space Below This Line For Acknowledgment]

..;.."

—: (name of @fﬁcer),
ereby certify that

M -k
. a  *
Fropd
s

lllllllllllllllllllllllll

r r
-----------------

rrrrrrrrrrrrrrrrrrrrrrrrrrrr

t, and who is/are known to me, acknowledged before

1ivhosé'nmﬁe(:s) 1slar631gned to theforegomgSecuntyInstrumen , _ d bel
me on this day that, being informed of the contents of the above and foregoing Security Instrument, he/she/ they

executed the same voluntarily on the day the same bears date.

Given under my hand and official seal of office this -

(Seal)

This Instrument was prepared by: <
o

My Comm. Expires ‘

Juna 12, 2017

SR I 246551 _ oD
TY MORTGAGE, CORPORATION, MMLSR ID 109498

Loan Originator Organiz TY MO
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EXHIBIT “A”

LEGAL DESCRIPTION

Lot 32, according to the Survey of Twin Oaks, as recorded in Map Book 22, Page 108, in the Probate Office of
Shelby County, Alabama.

Filed and Recorded

\F}" ::f{:_-}‘__ Official Public Records
.:i‘- Ve ..-} Judge James W. Fuhrmeister, Probate Judge,
% /-' * ‘i ' County Clerk
| PR Shelby County, AL
/
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