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MORTGAGE

DEFINITIONS

Words used 1o multiple sections of this docurent are defined below and other words are defined 1o
Sections 3, 11, 13, I8, 20 and 21. Certain rules regarding the usage of words used in this document are

aise provided i Sechion 16,

{A) "Security Instrument” means this docoment, which is dated January 31, 2017 f

together with all Riders (o this document.
() "Borrower” is James Ml chael Oswald, Husband and Jean Aliison Uswal g,

Wi f o

Horrower (s the morigagoer under this Securily instrummend.
() “Lender” is Regiong Bank d/b/a Hegions Morfgags

tenderisa State charisrsd associat: on
organized aud oxisling under the laws of Bt ate of Al abama
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Lender' s address is 2050 Parkway Office Circle, Birmingham, AL 35444

Lender is the mortgagee under this Recurity nstrument.
(I3} "Mete” means the promissory note signed by Borrower and dated danuary 31, 2017

The Note states thal Borrowser owes Lender & wroe hundred sixt y thousand and 088/ 108
Doliars

(11.5. §3&84, 888, ¢6 b nius interest. Borrower has promised o pay this debt in regular Pertodic
Paymenis and to pay the debt in full not later than February 3, 2847
{E) "Froperty” means the property thai is described below under the headiag ° Emmies of Rights in ibe

Froperty,”
{F} “Loan® means the debt evidenced by the Note, plus inferest, any propayment charges and lale chiarges

due under the Note, and all sums due under this Secunty lostoument, pius interesi.
(Gy "Riders® means all Riders {o this Scourity Insiruroent that are executed by Borrower., The following
Riders are to be executed by Borrower [check box as applicablef:

r- JELEE T =

; Adjustable Rale Kuder | Condominium Rider i Second Horme Rider
___{ Balloon Rider W.} Planned Unit Development Rader a::::::: 1-4 Fanuly Rider
| VA Rider i Biweekly Pavment Rider O :her{s) speciiy]

(33 “applicable Law" means all controifing applicable federal, siate and local statutes, regulations,
ordinances and adminisirative roles and orders {that have the effect of law) as well s ail applicabie final,
non-apnpealtable judicial opintons.

(1} "Compiunity Asseciation Dues, Fees, sud Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condompmium association, homeowners
association or similar orgamzaiion, _

(8 "Flectromic Funds Transfer” means sny ifraosfer of funds, other than a trapsaction originated by
check, drafi, or similar paper instrumend, which is initisted through an electromic fermammal, islephonic
instrument, computer, of magnetic tape so as to order, instruct, or authorize 3 financial institution (o debit
or credit ap account. Such term includes, but is not limited to, point-of-sale transfers, auiomated felier
machine transactions, transfers imitiated by telephone, wire transfers, and asutomated clearmghouse
iransers.

(K “Eserow Hems” means those iterns that are deseribed it Section 3

{1} "Miscelizneous Froceeds” means any compensation, seitioment, award of damages, or proceeds paid
by any third party (cther than insurance proceeds paid under the coverages desoribed in Ssction 5} fort (1)
damage to, or destuction of, the Property; (i) condemmation «r other taking of ell or any part of the
Property: (i} convevance in liew of condemnation; or {1v)} miscepresentations of, or omissions as to, the
vahue ansd/or condition of the Froperty.

(M) "Mortsage Insurance’ means insorance proteciing Lender against the nonpayment of, or default on,
the Loan,

(N "Perindie Pavment” means the regnlarty scheduled amount due for (1) principal and mierest under the
Mote, plug (i} any amounts under Section 3 of this Security Instrument.

(0 "RESPA"™ means the Real Bstate Seitloment Procedures Act (12 U.S.C. Section 2601 i seq.} and s
implenenting regulation, Regulation X {12 C.F.R. Part 1034}, a3 they might be amended from time io
tme, or any additional or successor legislation or regulation that governs the same subject matter, As used
i this Security Instrument, "RESPA™" refers 1o all requirements and resirictions that are imposed 1o regard
iG 8 “federaiiy related mottgage loan® cven if the Loan does not gqualify as & "federally related morigage
loan” under BESPA.
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(P “Successer in Interest of Borrewer" means any party that has taken title {0 the Property, whether ox
not that party has assumed Borrower' s obligations under the Note and/or thee Sccunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERITY

This Security Instrument secures {6 Lender: {1} the repayment ot the Loan, atid all remewals, extensions and
modifications of the Note; and (1) the performance of Borrewer's covenants and agreements noder this
Security Instrument and the Note. For this purpose, Borrower irevocably morigages, grasis and
convevs o Lender, with power of sale, the followmng described property located m the

Gount v of Shel by
(Type of Recording Jurisdiction | (Mame of Recording Jurisdiction]

Spe Exhibit A attached hereto and made a part hereof for all purposes.

The proceeds of this loan have been applied on the purchase price of the herein describad properiy.

Parcel TD Number: 03-8-32-G-0Q2-006 040 which currently hag the address of
S004 SHANDWICK GIE F Serent]
B B NGHAMN Cityl . Alabarna 38242~ 6418  [Zip Code]

Property Address” i

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali
saseinents, appurtenances, and fixtures now or hereafier a part of the property. All repilacements ang
additions shall also be covered by this Security Insirumeni. All of the foregowng i reforred to i thig
Security Instrument as the "Property.”

RORROWEER COVENANTS that Borrower is lawhully seised of the ostate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except {or encumbrances
of record. Borrower warrants and will defend peoerally the title to the Property against all claims and
demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenands for national use and non-umitonm
covenants with Hmited variations by hurisdiction to constitute a uniferm security insirument Coverng roy!
PIoperty,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

i, Pavment of Principal, Isterest, Eserow ltems, Prepayment Charges, and Lade Charges,
Borrower shall pay when dus the principal of, and interest on, the debt evidenced by the Note awd any
prepayment charges and late charges duc under the Note, Bomower shail also pay funds for Escrow Items
pursuant io Sectien 3. Payments due under the Note and this Security instrument «hipll be made m U5,
cutrency. However, if any check or other instriment received by Lender as payment under the Mote or this

ALABAMA-Single Family-Fannie Mae/Fraddie RMac UNIFORM INSTRUMERT & oeea
R a4 120 Rage 5 of 15 o &8 S8F§ Torme 3087 FIGT
5~ ALY (1302) in t}gis TR
RO '*-Sﬂ
F A

James Michae! Qsewaid
T3OTY¥ 6280
Al ~ SONVWVA MORTGEAGE




20170202000040810 02/02/2017 12:16:57 PM MORT 4/19

Security Tnstriment is refurned to Lender unpaid, Lender may require that any or all subsequent payrnonis
due under the MNote and this Sccurity Imstrument be roade in one or more of the ﬁbiiiawing forims, 33
selected by Lender: {(a) cash; {b) money order; (L} certified check, bank check, treasurer’s check ox
cashier's check, provided any such check is drawn upon an institution whose deposite are insured by a
fedoral agency, instrumentality, or entity; or {d} Electronic Funds Transter.

Payvments are deemed received by Londor when recsived at the location designated m ihe Note or &

such other location as mav he designated by Lender in accordance with the notice provisions m Section 12,
Lender may refurn any paymeni or partial payment i the payment or partial paymoems are inenfiicient o
bring the Loan current. Lender may accept any payment or partial payment insutficient to bring the Loan
surrent, without waiver of any rights hereunder or prejudice to its rights to refise such payment or partial
payriends in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I each Fericdic Payment is applied as of iis scheduled due date, then Lender need nol pay
interest on unapplied foxds. Lender may hold such uoapplisd funds until Borrower ruakes payroent to bring
the Loan currerd. If Borrower does not do so within a reasonable period of tme, Lender shall either apply
such funds or return them to Borrower. If not applicd carlier, such funds will be applied to the cutstanding
principal balance under the Note umediately prior io foreciosure, No offset or claims which Botrower
might have now or in the fuiure against Lender shall relieve Borrower from making payments due under

thq, Note and this Security Instrument or performing the covenants and agreements secured by this NOCIrILY
fnstrument,

3. Application of Paymends or Proceeds. Except as otherwise desoribed i tais Section 4 all
navents accepted and applied by Lender shall be applied in the following order of priority: {a} interest
due wnder the Note: (b) prinsipal due nader the Note; (¢} amoeunts due under Section 3. Buch payments
shall be applied to cach Periodic Payment in the order i which it became due. Any rexmsising amoumis
shail be applied firet to late charges, second to any other amounis due under this Secunty instrument, and
then to reduce the principal balance of the Noic

¥ Lender receives a payment from Borrower for a delinguent Periodic Payment which imchudes 2
sufficiont amount to pay any lale charge due, the payment may be apphed to the delinguent payment and
the late charge. ¥ more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower {o the repavment of the Periedic Payments i, and to the extent that, each payment can be
paid in full, To the extent that any excess exisis after the payment is applied to the fuil payroont of one or
more Poriodic Pavments, such exoess rgay be ap;::h:,d to any late chargpes dus. Volusiary prepayments shall
be applied first to any prepayment charges and then as described i the Note.

Anvy application of pavinents, WMSUrAnCs proce ds or Miscellansous Frocceds 1o prineipal due under
the Note shall not exiend or postpone the due date, or change the arsount, of the Fenodic Payments,

3. Funds for Eserow Items. Borrower shall pay io Lender oun the day Perlodic Payinents are due
under the Mote, until the Nete is patd in fufl, a sum (the "Funds"} to provide for payment of amounts gue
for: {a) taxes and assessmends and other items which can attain priovity over this decurity instrument 28 a
lien or encumbrance on the Properiy: (b} leasehold pavments or ground rents on the Property, f any; {c}
sremiums for any and all insurance required by Leoder under Section 5; and {d} Mortgage Insurande
premiums, if any, or any sums pavable by Borrower fo Lender in lieu ¢f the pavment of Morigage
Ens:uraucﬁ preminms in sccordance with the provisions of Section 10, These items are cailed "kscrow
Frems.” At origination or al any time during the term of the Loan, Lender may require that Comprunily
Association Dhues, Fees, and Asscssments, if anv, be sscrowsd by Borrower, and such dues, {oes and
assessments shall be an Fecrow Hem. Borrowsr shall prompily furnish (o Lender all notices of amounts {0
be patd under this Section. Borrower shall pay Lender the Funds for Escrow floms unless Pender waives
Rorrower's obligatton o pay the Funds for aiLy O all Feorow Iterns. Lender may waive Borrower's
obligation o pay to Lender Funds for any or all Escrow ltems at any time. Any sue waiver may only be
in writing. I the event of such waiver, Borrower shall pay directly, when and where payable, the amounis
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due for any Escrow Items for which pavment of Funds has beext waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencimg such payment within such time peniod as Lender may reguae.
Borrower's obligation to make such payments and o provide receipts shall for all purposes be deemed W
be a covenant and agresruent contaited in this Security Instrument, as the phrase "covenant and agreoment”
is used in Section 9. If Rorrower is obligated to pay Bscrow ftems directly, pursvant to a waiver, and
Rorrowser fails to pay the amount due for an Escrow ltem, Lender may excrcise ifs rights under Section 9
and pay such amount and Borrower shall then be obligated under Section @ to repay to Lender any such
amount. Lender may revoks the walver as fo any or all Escrow Hems at any fime by a nelice given in
accordance with Section 1§ and, npon such revocation, Borrower shall pay to Lender all Funds, and 1o
such amounis, that are then required uader this Section 3.

Lender may, at any time, collect and hold Funds o an amonnt {a) sufficient to permit Lender to apply
the Funds at the fime specified under BESPA, and (b) not {0 exceed the maximum amount a lender can
require under RESPA. Lender chall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fubure Escrow fremis or otherwise i accordanse with Appheable
Law,

The Funds shall be held in an institution whose deposils are insured by a federal ageunsy,
instrumentality, or entity {inchuding Lender, if Lender g an institution whose deposiis are so nsured} or @
awy Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Hems no later than the twe
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, axnually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower wterest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement 33 made 1n writing
or Applicable Law requires interest to be paid on the Funds, Lender shall uot be requived {o pay Borrower
any interest or earnings on the Funds. Berrower and Lewder can agree v wriling, bowever, that inderest
shall be paid on the Funds., Lender shall give to Bomrower, without charge, an aonual accounting of the
Funds as required by RERPA. .

1€ there is 2 surplus of Funds held in escrow, as defined under RESPFA, Lender shall accown fo
Hocrower for the excess funds in accordance with RESPA. If there 13 a shortage of Funds held in escrow,
as defined wnder RESPA, Lender shall notify Borrower a8 required by RESPA, and Borrower shall pay {o
Lender the amount necessary to make up the shoriage in accordance with RESPA, butl in no mors than {2
monthly pavments. I there is a defisiensy of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pav (o Lender the armount necessary (o make
up the deftciency i accordance with RESPA, but in no more that 12 monthly payments.

Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refond
to Borrower any Funds held by Lender.

4, Charges: Liens. Romowsr shall pay all iaxes, asscssments, charges, fines, and impostions
attributable to the Property which can aftain priorify over this Securily Instrument, leasehold payments or
growad rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, ifany. 1o
the exient that these items are Escrow ftems, Borrowsr shall pay them in the manner provided in Seclion 3.

Borrower shall promptly discharge any len which has priority over this Secunty bwstrument uniess
Borrower: {3} agrees (n writing o the payment of the obligation secured by the livn in a manner accepiable
to Lender, but onlv so long as Rorrower is performing such agreement; (b} contesis the len in good faith
by, or defonds against enforcement of the Hen in, legal procecdings which m Lender’'s opmion operate i
prevent the enforcement of the lien while those proceedings are pending, but only untii such procesdings
are concluded: or {¢) securss from the holder of the Hen an agreement satisfactory o Lender subordinating
the liem to this Secuaty Instrument. I Lender determines that any part of the Property is subjeet 1o a8 hien
which cau atfain prioxity over this Security Instrument, Lender may give Borrower a notice identifying the
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Hen., Within 10 days of the date on which thal notice is given, Borrower shall satisfy the Ben or take one or
more of the actions set forth above i this Seciion 4.

Lender may reguire Borrower te pay a one-time charge for a real estafe fax verihication ARl OF
reporting service used by Lender in connection with s Loan.

. Property Insurance. Borrower shall keep the improvements now existing or berestier srected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards inchuding, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be mainiained in the amounts {including deductible levels) and for the periods that
fender requives, What Lender roguires pursnant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the wosurance shall be chosen by Borrower sutyect o Lender's
vight to disapprove Borrower's choice, which right shall not be exercised wweasonably. Lender may
require Borrower to pay, in consectien with Ehm Loan, cither: {3} 3 ons-fine charge for flood zone
determination, certification and tracking services; or (b} 2 one-time charge for flood zone determnation
aad certification services and subsequent charges each thme remappings or similar changes eoour which
ressonably might affect such determdnation or certification, Borrower shall also be responstble for the
p;wmﬁ-m of any foes imposed by the Federal Emergency Manageoment Agensy in conaection with the

view of any flood zone determination resuliing from an objection by Borrower,

If Rorrower fails to maintain any of the coverages deseribed above, Lender may oblam msniages
coverage, at Lender's option and Borrower's expense. Leuder is under no obligation to purchase any
particular fype or amount of coverage. Therefore, such coverage shall cover Lender, but emighi or nught
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any 1isk,
hazard or Hability and might provide greater or lesser coverage than was previously 1o sliect. Borrower
acknowledges that the cost of the insurance coverage so oblained might significanily exceed the cost of
insurance that Borrower sould have obtained. Any amounts disbursed by Leonder under this Section 5 shail
become additional debt of Borrowser sccured by this Security Insirument. These amounis shall bear interest
at the Mole rate from the date of disbursement and shall be payable, with such interest, upon notice from
{.ender to Borrower reguesting payment,

All insurance policies rﬁquamd sy Lender and rencwals of such policies shall be subject to Lendet's
right to disapprove such pelbicies, shall include a standard morigage clayse, and shall neme Lender as
mortgagee and/or as an additional loss payes. Lender shall have the right to hold the polisies and renewal
certificates. I Lender requires. Rorrower shall proreptly give to Lender all receipts of patd premunms and
renewal notices. I Borrower obtains any Torm of insurance coverage, not otherwise reguired by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as raorigages and/or as an sdditional loss payee.

In the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
raay wake proof of loss if not made promptly by Borrower, Unless Lender and Borrower gtherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requived by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair 15 econonically feasible and
Tender's security is not lessened. During such repair and restoration period, Lender shall have the nght o
hold such insurance prococds nntil Lender has had an opporfunily to inspect such Property fo ensure the
work has been completed fo Lender's satisfacton, provided that such inspection shafl be wnderiaken
prompily. Lender may disburse proceeds for the repairs and restoration i a single payment or I @ Serics
of progress payments as the work is completed. Unless an agresment is made in writing or Appiicable Law
requires inferest to be paid on such insurance procesds, Lender shall not be required to pay Bomower any
iterest or earnings on such proceeds. Fess for public adjusters, or other third partics, retained by
Horrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower. if
the restoration or repair is not econoraically feasibie or Lender's seonrily would be lessened, the msurance
proceeds shall be applied to the sums socured by this Security Insinument, whether ot not then due, with
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the excess, if any, paid to Borrower. Such insurance procesds shall be applied m the order provided for in
Section 2.

i Rorrower abandons the Property, Lendsr may file, negotiate and settle any available msurance
claim and related matters. I Borrower does not respond within 30 daye to 2 notice from Lender that the
incurance carrier has offered to settle a claim, then Lender maay negotiate and settle the clains, The 33-day
neriod will begin when the sotice is given. In cither event, or if Londer acquires tie Propeity under
Section 12 or otherwise, Borrower hereby assigns to Lender {a} Borrower's sights fo any insurance
proceeds in au amount not to exceod the amounts unpaid wnder the Note or s Securtty Instrument, and
(b} any other of Rorrower's rights {other thas the right to any refund of wuesrned prepyiwmns pad Dy
Borrower) under sl insurance policies covering the Property, insofar as such rights are applicable the
coverage of the Property. Lender may use the insurance procesds either {o repair or restore the Froperty or
to nay amounis snpaid under the Note or this Security Iusioument, whether or not then due,

4. Oeeupancy. RBorrower shall ocoupy, estabhich, and use the Property as Borrower's principal
cesidence within 60 davs after the execution of this Security Instnument and shall coniinne o vocupy ke
Property as Borrower's principal residence for at least one vear after the date of oocupancy, unless i.ender
otherwise sgrees in writing, which consent shall not be unreasenably withheld, or umless entepuating
circumstances exist which are beyond Borrower' s contral,

7. Preservation, Maintenance and Protection of the Property; Imspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to detengrafe or cormusl wasie on the
Property. Whether or not Borrower ¢ residing in the Property, Borrower shall maintain the Property in
arder to prevent the Property from deteriorating or decreasing in valne due to s condition. Udess 1t 13
determined pursum to Section S that repair or restoration {3 not economically feasible, Boxrower shail
propwpily repair the Property if damaged to avoud further deferioration or damage, I ipsuranee oF
condemnation proceeds are paid in connection with damage lo, or the taloog of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released procecds toy such
purposes. Lender may disburse proceeds for the repairs and restoration i & gingie payment of in @ serios of
progress payments as the work is completed, If the insurance or condemnation proceeds are ool sutiicient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the compiction of
such repair of resioraiom.

Lender or s agent may make reasonable entries npon and faspections of the Froperty, H it bas
reasonablie canse, Lender muay mspect the interior of the mwoprovements ou the Property. Lender shall grve
Borrower notice at the time of or prior to such an interior mspection spocifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower of any persons of entities asting at the divection of Borrower or with Borrower' s
knowledze or consent gave materially false, misleading, or inaccurate infermation or statements o Lender
(or failed to provide Lender with material information) in connection with the Loean Material
representations include, but are rot Hmited o, representaicns conceroing Borrower's occupancy of the
Property as Borrower' s principal residence.

3. Protection of Lender's Interest in the Property and Rights Under thiv Security Instrument. if
{23 Borrower fails to perform the covenands and agreements contmned 1 this Securily Instrument, {b} there
s a logal procesding that might significantly affect Lender's iraerest i the Property and/or rights under
fhis Security Instrument {such a3 a proceeding in bankruptey, probate, for condemuation or lorfeiture, for
enforcement of a Hen which may aftaie priorily over this Security Iustrument or to enforce laws of
repulations), or {¢} Borrower has abandoned the Property, then Lender may do and pay for whalever 1§
reasonable or appropriats to proteet Lender's interest in the Property and rights under ihis Sconrity
Instrument, inchnding projecting and/or assessing the valne of the Property, and secnnmg acd/or rOPairing
the Property. Lender's actions can include, but are not imited 101 {3} payiag any sums sccured by a Ben
which has priority over this Security Instrument; (b} sppeanug in courl; and {g} paying reasenabio
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attorneys’ fees o protect i¢s interest in the Property andfor righis under this Security Instrument, incloding
its secnred position in a bankwmupky proceeding. Securing the Property includes, hat is not Hmiied o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
froma pipes, eliminate building or other code violations or dangerons conditions, and have otilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 15 1ot
under any daty or oblipation to do so. It 18 agreed that Lender incurs no Hability for not taking any or ali
actions authorized under this Section 8,

Any amounts dishursed by Lender under this Section © shall become additional debt of Borrowr
secured by thig Security Instrovsent. These amounis shall bear interest at the Note rate from the date ot
dishursement and shall be payvable, with such interest, upon notice from Lender to Borrower regueshing
paymeni.

If this Security Instrument is on a leaschold, Boreower shall comply with ali the provisions of the
icagse. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge uniess
Lender agrees to the merger in wriling,

$6, Mortgage Insurance. If Lender required Mortgage Tnsurance as 8 condition of making the Loan,
Borrower shall pay the prermums roquired to maintain the Mortgage Insurance wn efloet, 1, for any reason,
the Mortgape Insurance coverage requited by Lender ceases to be available from the mortgage insurer that
previously provided suck insurance and Borrower was required to make separately designated payvments
toward the premiums for Mortgage Insurance, Borrower shall pay the promiums reguired fo obfain
coverage substantially equivalend to the Mortgage Insurance previcusly in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously fn effect, from an aliernato
mortgage insurer selected by Lender, If substantially cguivalent Morigage Insurance coverage 1s not
available. Rorrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the msurause coverage ceased to be in effect. Lender will accept, use and refain these
cayments ae 2 non-refundeble loss reserve in Hen of Mortgage Insurance. Such loss reserve shail be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
requirad to pay Borrower any interest or earnings on such loss reserve. Leonder can no longer require Joss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requres;
provided by an insurer sclected by Lender again becomes available, is obtained, and Lender reguires
separately designated paymwenis ioward the premiums for Mortgage Insurance. I Lender required Morigage
ngnrance as a condition of making the Loun and Borrower was required to make separately designated
payments toward the premdiums for Morigage Insurance, Borrower shall pay the premiures raquired 1o
matetzin Mortgage Insurance in effect, or to provide a non-refindable loss reserve, uniil Lewmder's
requirement for Mortgape Insurance ends in accordance with any writicn sgreement between Horrower and
P ender providing for such termination or until fermination is required by Applicable Law, Mothing in this
Section 10 affects Borrower's obligation {0 pay interest at the rate provided 1n the Note,

Morteage Insurance reimburses Lender {or any enixty that purchases the Note} for certain iosses o
may incur if Borrower does not repay the Loan as agreed. Borrower is nol & parly to the Mortgage
fnsurance,

Morigage insurers evaluate their total risk on all such insurance in foree from time {0 time, and may
cnter inio agreements with other parties that share or modily their risk, or reduce losses, These agroemars
are on terms and conditions that are satisfactorv fo the morigage insurer acd the other pariy (or parties) 1o
these agroements. These agreements may require the morigage insurer 1o make paymoenis 9sgg any SOwrce
of funds that the mortpage insurer may have available (which may nclude funds obtained from Mortgage
Insurance prosmivins).

As a result of these agreements, Lender, any purchaser of the Mote, anotber rusurer, any romsuret,
any other entity, or any affiliate of any of the foregomyg, may recsive (dirsctly or indirectly} amounts that
derive from {or might be characienized as) a portion of Borrower's payraents for Morigage Insurance, ia
exchange for sharing or medifying the mortgage insurer's rvisk, of reducing losses. I such agresment
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share ot ihe
sreminms paid to the insurer, the arrangercent {s often termed "capiive reinsurance.” Further

(a) Any such agreements will mot affect the amounds that Borrower has agroed ¢ pay for
Morvigage Insuranse, or any other ferms of the Lean, Such agreemends will not mcrease the amenst
Borrawer will owe for Mortoage fnsuraance, and they will not entitie Borrower i€ any refond.
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{(B) Any such agreemends will mot affect the rights Borrewer has - i any ~ with respest 10 e
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other faw. ¥hese vights
may include the right o receive ceriain disclosures, te reguesi and obiain canceliatipn g the
Morizage Insurance, io have the Mortgage Insurance terminated autematically, and/or to receive 8
refund of any Morigage Insurance premivms that were unearned at the thee of such cancelintien o
terminaticn. -

11. Assignment of Miscellameons Proceeds; Forfeiture. All Miscellancous Proceeds are fisreby
assigmed to and shall be paid o Lender.

If the Property is damagsd, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economicelly foasible and Lender's security is not lessoned
Dhuring such repair and restoration pericd, Lender shall have the right to hold such Miscellaneous Proceeds
pntil Lender hag bad an opportunity to inspect such Properly 1o ensure the work has been compleied 1o
Lender' s satisfaction, provided that such inspeciion shall be undertaken provaptly. Lender may pay for the
repairs and restoration in a single disbursement or in g series of progress payments as the work 18
comploted. Unless an agreement {5 made in writing or Applicable Law requires inderest to be paid on such
Miscellanecns Proceeds, Lender shall not be requived i pay Borrower amy intercst of earmings on such
Misccllaneous Proceeds, If the resioration ot repair is not economicallty feasible or Lender’s secnrity would
be lessened, the Miscclianeous Proceeds shall be applied (o the sums secured by this Security Tusirumend,
whether or not then due, with the oxeess, if any, paid io Borrower. Such Miscellaneous Proveeds shail be
appiied in the order provided for in Seclion 2. |

Iu the event of a tofal taking, destructiog, or Joss in valne of ihe Property, the Miscellaneous
Procecds shall be apolied to the sums secured by this Security Instroment, whether or not then due, with
the excess, i any, paid to Borrower.

in the event of 2 partial taking, destruction, or loss in value of the Property in winch the R rearket
valus of the Property immediately before the partial taking, destruction, or loss 1 value 15 cqual W 7
sreater than the amount of the surmms sccured by this Seconty Instrument immediately before the partial
iaking, destruction, or loss in value, unless Bowmower and Lender otherwise agree in wriling, the sums
secured by this Security Fusirument shall be reduced by the amount of the Miscellaneous Procseds
rultiphied by the following fraction: {g) the foial amount of the sums secured immediately betore the
partial taking, destruction, ov loss W value divided by (b} the faw market value of the Property
iraraodiately before the pariial taking, destrustion, or loss in value. Any balanee shalt te pard to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valie of the Property immediately before the partial taking, destruction, or loss in valus is less than the
amount of the sums secured imroediztely before the partial taking, destruciion, or oss i value, unless
Borrowsr and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apphied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender o Bomower thal ihe
Ovpposing Party (as defined 1o the next sentence) offers to make an award o seitie a claim tor damages,
Borrowser fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Procseds either o restoration or repair of the Property or to the
swms secured by this Security Instrument, whether or not then due. "Opposing Party” racang the third party
that owes Borrower Miscolfaneous Proceeds or the party against whom HBorrower has a right of action 1n
regarsd 1o Miscellaneous Frocesds,

Rorrowser shall be in default if any action or procesding, whether civil or criminal, is begun thal,
fender's judgment, could result in forfeiture of the Froperty or other matenal impairment of Lender's
interest 1o the Properly or rights under this Security Instrurcent. Borrower can cure such a defanlt and, if
scceleration has ocourred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a raling that, in Lender's judgment, preciudes forfeiture of the Property or iy materia
impairment of Lender's interest in the Property or rights under thus Secunty nstrument, The proceeds of
arry award or cisim for damages that are atinbutable w the apairment of Lendet’s inferest in the Property
are hereby assigned and shalt be paxd to Lender,

All Miscellaneous Proceeds that are not applied fo restoration ot repair of the Froperty shall be
apphied in the order provided for 1n Sechon 2
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13. Rorrower Not Released: Forbesrance By Lender Not 3 Walver. Exiengion of the fme for
payment or modification of amortization of the sums securcd by this Security Instrument granied by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the linbilily ot Borrowsey
or any Successors in Interest of Borrower. Lender shall pot be required to commence proceedings agamnst
any Successor in Interest of Borrower or to refuse to exiend fime for payment oF otherwise modiky
amostization of the sums scoured by this Security Instrument by reason of any demand made by the origina
Borrower or any Successors in Interest of Borrowsr. Any forbearance by Lender in exercising any right o7
remedy including, without Hmitation, Lender's acceptance of payments from third persons, oniities of
Snccessors in Interest of Rorrawer or in amousis Jess than the amount then due, shall not be a waiver of o
preciude the exercise of any right or remedy. |

$3. Joint and Several Lishility: Co-signers; Successors and Assigns Bound., Bomrowsr ovenants
and agrees that Borrower's obligations and Hability shall be joint and several. Bowever, any Borrower who
co-siens this Security Instrument but does ool execuie the Note {a "oo-signer™ ) {8} i3 co-gigning ihis
Security Instrument only to morigage, grant and convey the co-8igner s interest 1o the Property under the
tarms of this Securily Instrument; (b} is not personally obligated o pay the sns secured by this Secunty
Instrument; and {¢} agrees that Lender and any other Bogrower 0an agree 1o extend, modity, {orbear ox
make any ascommedations with regard to the terms of this Securtly lostoument of the Note without the
CO-gigZney’ 8 consent,

Subject to the provisions of Section I8, any Successer in Imferest of Borrowdr who assumes
Borrower' s oblipations vnder this Security Instroment in writing, and 5 approved by Pender, shall obtam
alt of RBorrower' s rights and benefits under this Securfly Instrurcent. Borrower shall not be released from
Borrower' s obbgations and Hability under this Security Instrument unless Lender agrees to such release m
writing. The covenants and agreements of this Secunty Instrumest shall bind {(except as provided m
Section 201 and beneft the successors and assigns of Lender.

14. Loas Charges. Lender may charpe Borrower fees for services performed in potnechion with
Borrower' s defauht, for the purpose of protecting Lender's inferest in the Property and rights under this
Security Instrument, including, but nod Himited fo, atiorneys’ fees, property maspeciion and valuation fees,
fn repard to any other fees, the absence of express anthorily 1w this Security lnstrument 1 charge a specific
fee 10 Boreower shall not be construed 33 a prohibilion on the charging of such foe. Lender may nol charge
fees that are expressly prohibited by this Security Iusirnmend or by Applicabie Law,

If the Loan is subject to a law which sets maximum Joan charges, and that law is finally interpreted so
hat the interest or other loan charves collected or 1o be collected in conuection with the Loan exceed the
aermitted limits, then: (&) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted Hmit; and (b} any suras already collected from Borrower which excesded pormitied
fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the procipal
owed under the Note or by making 3 direct payment to Borrower. If & vefund reducss principal, the
reduction will be treaied as a partial prepayment without amy prepayment charge {whether or not 2
nrepayment charge is provided for under the Note). Borrower s acceplance of any such refund made by
direct payment {o Borrower will constituie a waiver of any right of aciion Borrower might have srising out
of such overcharge.

16, Notices. All notices given by Borrower or Lender in connection with this Seonnty Instrument
must be in writing, Any notice to Borrower in conrection with this Security lastrument shall be desrned {0
have been given to Borrower when mailed by first class mad or when actually delivered 10 Borrower's
notice address if sent by other means, Notice 1o any one Borrower shall constitute notice 1o all Borrowses
anless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Rorrower has desiznated a substitote notice address by notice to Lender. Borrower stiadl prompily
notify Lender of Rorrower's change of address. If Lender specifies a provedure foy reporting Borrower' s
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designaied notice address under this Scourity lustrument ab any one fine. ARy
notice to Lender shall be given by delivering it or by wailing it by fest class mail to Lenders AGdress
stated hersin unless Lender has designated ancther address by notice fo Botrower., Any noticg 1B
contection with this Security Instrument shall not be deemed to bave been given to Lender urdil actually
received by Lender. If any notice required by this Seourity Instrument is aiso reguired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding reguirement onder this Securtty

ingtrument,
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16, Governing Law: Severability; Rules of Comstructiva. This Security Instrument shall be
governed by federal law and the law of the jurigdiction in which the Property s loceted, All rights and
obligations contaiped in this Securily Insirumeni are subject fo any requirements and bmiiations of
Applicable Law, Applicable Law might explicitly or implicitly allow the pariies to agree by contract or i
might be silent, but such silence shall not be consirued as a prohibition against agreement by condract, In
the event that any provision or clause of this Security Instrument or the Note conflicis with Applicabie
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
aiven effect without the conflicting provision. . | |

As used in this Security Instrument: {a} words of the mascubine gender shall mean and include
corresponding neuter words or words of the fominine gender; (b) words i the singular shall mean and
inchide the plural and vice versa; and {¢) the word "mmay” gives sole discretion without any obligation o
fake any action.

Y. Borrower's Cony, Borrower shall be given one copy of the MNotg and of this Seourdy Instrument.

18, Trausfer of the Property or 2 Beneficial Inferest im Beorrower. As used i this bection 19,
“Tnicrest in the Property” means any legal or beneficial interest in the Property, including, but not inuted
to, those beneficial iereste transforred tn 2 bond for deed, contract for deed, installment sales sontract or
escrow agreement, the intent of which is the transfer of titie by Borrower at a future date to & purchager.

if all or any part of the Properly or any Ioterest in the Property is seld or transferred {or if Borrower
i« not a natural person and a beneficial inferest in Borrower {8 sold or transferred} without Lender’s prior
written consent, Lender may require imunediate payment in full of all sums secured by this Seowriy
nstrument. However, this option shall not be exercised by Lender i such exercise is probibited by
Applicable Law,

If Lender oxercises this option, Lender shall give Borrower notice of aceeleration. The notice shall
provide a perind of not less than 30 days from the date the notice is given in accordance with Seclion 13
within which Borrower must pay sl sums secured by this Scourity Insirument. H Borrower fails o pay
these sums prior {o the expiration of this period, Lender may invoke sny remedies permitied by this
Security Instrument without further notice or dernand on Borrower, |

19, Borrewer's Right te Relnstate After Acceleration. I Borrower meets cerfain condilions,
Borrower shall have the right to have sniurcement of thig Sccurity Instrument discontinued at any Gme
srior to the eackiest of {3} five davs before sale of the Property putsuant 0 any power of sale sontained
this Recurity Instrument; (b} such other period ag Applicable Law might specify for the termination of
Rorrower's right to reinstale; or {¢) entry of a judgment enforcing this Security Instrument. Those
conditions arc that Borrower: {a) pays Lender all sums which thed would be due under this Secunity
Instrument aod the Note as if nio acceleration had ocourred; (b} cures any default of any ¢iher covenanis o
aprecmenis; (¢} pays all expenses mourred in enforcing this Sccurity Instrument, mcluding, but uot Hroted
i, reasonable attornevs' foes, property inspection and valuatlon fees, and other fees imcurred for the
purpose of protecting Lender's interest 1o the Property and rights under this Secunity Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Justnuneni, and Borrower's obligation to pay the sums secursd by this Beeurnity
inctrument, shall continue unchanged. Lender may require that Borrower pay such reinsiatement soms and
gxpenses in one or more of the following forms, ag selected by Lender: (2} casly (b} maoney order {c
sertifiod check, bank check, treasurer’s check or cashier's check, provided any such check s drawn upon
an tnstitution whose deposite are mwsured by a federal agency, nstrumentalify ov enixty; or {d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Secanty Instrament and obligations secured berety
shall remain fully effective as if no acceleration had ceowred. However, this righi to retostate shall not
apply in the case of acceleration under Seclion 18, | |

8. Sale of MNote; Change of Loan Sexvicer; Notice of Grievance, The Note or a pariial iferest
the Note ffogether with this Security Instrument) can be sold one or more times withou! prior notice 1o
Borrower. & sale might result in a change 8 the exixly {known as the "Loan Servicer™) thai collects
Periodic Payments dus under the Note and this Security Instrument and performs other mortgage loam
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alse might be
one or more changes of the Loan Servicer unrelated to 3 sale of the Note, ¥ there 18 2 change of the Loan
Servicer, RBorrower will be given written notios of the change which will state the name and address of the
new Loan Servicer, the address to which paymenis should be made and any other mionmation RBSPA
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requires in connection with @ notice of trausfer of servicing. If the Note i soid and thereafter the Loan 18
serviced by a Loan Servicer other than the purchaser of the Mole, the mortgage loan s¢ srvicing obligations
to Rorrower will remain with the Loan Servicer or be ransferred to a successor Loan Servicer and are not
assumed by the Note purchaser nnless otherwise provided by the Note purchaser.

Neither Borrowser not Lender may commencs, foin, or be joined to any judisial action {as either an
individual liigant or the member of a classy that arises from the other party’s actions pursupant 0 Hhis
Security Instrument or that alleges that the other party has breached any rrovision of, or any duly owed by
reascn of, this Security Instrument, uniil such Horrower or Lender has notificd the sther party {with such
notice given in compliance with the requirements of Section 15} of such alicged breach and afforded the
sther party hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapge befo re cortain action caun be taken, that time
seriod will be desmed to be reasoneble for purposes of thig paragraph. The notice of acoeleration and
ppporfunity to cure siven to Borrower pursuant to Seclion 292 and the notice of ageeleration given o
Borrower pursuant to Section 18 shall be decmed to satisfy the notice and opportunity {0 fake corrective

astion provisions of fhas Section 24

23, Hazardeus Substzoces. As used in this Section 21: {a) "Huzardous Substances™ are Hosg
substances defined as toxic or hazardous substances, pollutants, or wastes by Bovironments] Law and the
following substances: gasoline, kerosene, other flammable or texie peirolewm products, e pesticides
and herbicides, volatile solvents, materials coniaining asbestos or formaldehyde, and radioaciive matcrials;
(6} "Environmental Law” means federal laws and laws of the junsdichon where the Froperty ¢ located that
celate to health, safety or envirenmental protection; {¢} "Environmental Cleanup” inchides aay rospouse
aotion, romedial action, or removal action, as defined 1o Brvironmenial Law,; and {3} an "Environmendsl
Condition™ means 2 condition that can cause, condribute to, or otherwise frigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Subsianess, or threaten to release any Hazardous Substances, on or in the Property. Borrower shail not do,
nor aliow anvone slse to do, anvthing affeciing the Property {a} that is in viclation of any Environmental
Law, (b which creates sn Envirenmenial Condition, or {¢} which, due to the presencs, use, or release of 3
Hazardous Substance, creates a condition that adversely affects the value of the Property. The pr eceding
swo sentences shall oot apply fo the presence, use, or storage on the Froperty of smail guantitics of
Hazardous Substances that arc generally recopnized fo be sppropriate {o normal residential uses and {0
maintenance of the Property {including, but not Hmited o, hazardous snbsianoes (3 cOnsumer products).

Rorrower shall prompily give Lender written notice of {a) any investigation, claim, demand, lawsult
or other aclion by amy governmental or regulatory sgency or privaie party mvolving the Property and any
asnrdous Substance or FRaviroommental Law of which Borrower has actual kuowledge, (b} any
Favironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
rafease of any Hazardous Substance, and {¢} any corchiton caused by the presenss, use of refease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nolified
by any governrental or regulatery authornity, or any private parly, that any remaval of other rereediation
of any Hazardous Substance affecting the Property is necessary, Borrower shail prompily take all necessary
rempedial actans in accordance with Envirenmental Law. Nothing berein shall creste any obligation on

Lender for an Environmental Cleanup.
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NON-TNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Acceleration; Remedies. Lender shall give mpotice v Berrower prior fo aceeleration
fellowing Borrower's breach of any covenant or sgrecynent in this Security Instrument {but ut BEIGY
fo acceleration under Section 18 paless Applicable Law provides stherwise), The notice chall specity:
{a} the defauli; {b) the activn reguired to cnre the defanlf; {c = date, not ks than 30 days from the
dale the notice is given to Borrewer, by which the default must be cured; sad (g} that fafhare 16 cure
the defanlt on or before the daie specified in the notice may resuit in sceeleration of the sums seoured
hy this Sccurity Instrument and sale of the Property, The notice shall further inform Borvower ¢f the
right to rebostate afier acceleration snd the right to bring a court action o assert the non-exisience of
3 default or any other defense of Borrower t8 acceleration and sale. I the default i ant cured on or
hefors the date specified in the notive, Lender af its option may requive romediaie payment in full 313
all sums secured by this Security Instroment withou! further demand and may invoke the powey i
sale amd any other remedies permitied by Apphoside Law Lender shall be entitfed to pollect all
expenses ingurred in purszing the remedies provided in this dection 22, including, det 8ot Hinited to,
rezsonable attorneys’ foos and costy of e svidonoe,

If Lender invakes the powsr of sale, Lender shall give 8 cepy of 2 natice to Borrower in fhe
manner provided in Sectien 15, Lender shall publich the notice of sale snce 3 week ler iare
consecutive weeks in 2 newspaper published in Shel by
County, Alabama, and thereupen shall sell the Property te fhe highest bidder at public anciion at ke
frond dner of the County Courthouse of this Counnty, Lender shall deliver to the purchaser Lender's
deed conveving the Property. Lender or iy decignee may purchase the Froperty af aay saie, Borrowsr
covenants snd aprees that the precesds of the sale shall be applied in the following ovder: {a} i alt
expenses of the sale, incinding, but not Hmited fo, reaconable alforneys’ fees; (B} 1o aif sams secured
by this Security Instrument; and {2} any exesss {0 the pervon oy persons legally enbidied {0 3.

23, Reloase. Upon pavmient of all sixns seonred by this Security Instrument, Leonder shall reiease {i1s
Seeurity Instrument. Borrower shall pay sgy rocordation costs. Lender may charge Borrower 4 fee oy
releasing this Security Iostrument, but only if the fee 33 patd 16 & third party for services rendered angd the
charping of ihe foe is pernutted under Applicabls Law.

24, Waivers. Borrower waives 21l rights of homestead exsmption in the Property and relinguishies ail
rights of curtesy and dowsey (0 the Property.
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BY JIGNING BELOW, Borrower acoepts and agrees o the terms sud covenants confained m this
Security Instramnent and in any Rider executed by Borrower and recorded with i

Witnesses:
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STATE OF ALABARA, Shelby County 3s:

O this 3IST day of JFANUARY, 2017 _ » 4

CHARLES B RTEWART JR. | | H ;
2 Matary Public in and for eaid county and in said ciate, hereby certify that Randali E Bishop AT

Brenda T Bl shop

;
whose name(s) is/are signed to the foregoing conveyance, and who /are Xnown to me, ackuowiedged
befors me that, being informed of the contents of the conveyance, he/she/they executed ihe same
voluntarily and as his/her/their act or the day the same bears date.

Given under my hand and scal of office tins 31st dav of January, 2017

My Cormmission Expires:
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Propared By

Rebra Burg

2858 Parkway Office Circls
Moover, AL 35244

Loan oripination organization Regi ons Bank </ b/fa  Reglons dortgage
MNRMLS T3 174448

Loan originalesr Judd ¥Moore

NMLS () 458388
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FXHIBIT A
LEGAL DESURIPTION

Lot 78, according to the Survey of Grevstone, Ist Sector, Phase H, as vecorded n Map
Book 15, Pape 58, 859, 68 and 61, in the Probate O{fice of Shelby County, Alabama,
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3ist _ day of
January, 2017 Cand is incorporated into and shail be

desmed io amend and supplement the Maortgage, Deed of Trust, or Security Deed (ihe
“Security  Instrument™) of the same date, given by the undersigned {the "Borrowsr™) {©
secure Borrower's Note to Regions Bank dib/ia  Regl ons Horigags

(the “Lender”} of the same dale and covering the Proparly descripsd it he Security
mstrument and located at; 5004 SHANDWI CK CI R, Bi RMI NGHAM, AL, 353425478

[ Froperty AUdrass]
The Property includes, but is not limitsd to, g parcel of land improved with 2 i edling,
toaather with other such parcels and cerain common areas and faciiliss, as described in

DECLARATION OF COVENARTS, CONDITIORE AND RESTRICTIOND OF RELUED

(the "Declaration™). The Properly s a parl of a plannad unil daveiopment KNown  as

- braystone
Name of Planned Unll Devetopmaent)

the "PUD"). The Property also includes Borrower s interest in the homeowners aseociation o
squivalent entity owning of managing the common aress and facilities of the PUL fihe
“Owners Association”) and the uses, benefits and proceeds of Borrower s interest.

PUD COVENANTS. In addition to the covenanis and agreemenis made in the Securnty
instrument, Borrower and Lender further covenant and agres as follow s

&, PUD Obligations. Borrower shall perform all of Borrower's obligations under the FULYS
Constituent Documenis. The “Constituent Documents™ are the (B Declaration; {8} articles of
ncorporation, trust instrument o any equivalent document which crestes the CHY NErs
Association: and (i) any by-laws or other rules or regulations of the Owners Associztion.
Sorrower shall promptly pay, when due, all dues and assessments Imposed sursyant o ihe

Consitivyent Documents.,

AL TIRTATE PUD RIDER - Single Family - Fannie Mae/Freddiz Mac UNIFORM INBTRUMENT

Form 31588 1/07% Soa

’ - - e Sed B

Winltars Kluwer Financigl Sarvices Page 1 of 3 HEEEEININ
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Jarnas Michaol Osvraid
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8. Property Insurancs. So fong as the Owners Association maintaing, wib & generaliy
accapted insurance carrier, a "master” or "biankel” policy insunng the Property which IS
satisfactory to Lender and which provides insurance coverage in the amounts Snchuging
deductibie levels), for the perlods, and ageinst luss by fire, hazards included within the term
“extended coversge,” and any other hazards, including, but not limited 1o, earthguakes and
Hoods, for which Lender requires insurance, then: {) Lender walves the provision in Ssction 3
for the Periodic Payment to Lender of the yvearly premium installments for properly insurance
on ihe Property; and () Borrower' s obligation under Section § 1o maintain property HISUrance
coverags on the Properly is deemed salisfied o the exient thal the required coverage i3

provided by the Owners Association policy.

wWhat Lender requires as a condition of this walver can change during the ferm of the
A,

Sorrower shall give Lendsr prompt notice of any lapse in required properly insurance
coverage providaed by the master or blankel policy,

in the avent of a distribution of property insurance procesds in lieu of restoration oF
senair following a joss to the Properiy, or {0 common areas and facililiss of the PUL, any
procesds payable {o Borrower are hereby assigned and shall De paid 1o Lender. Lender shak
apply the procseds o the sums sacured by the Sscurity instrument, whsther of not then gus,
with the excess, #f any, paid {C BOITower.

G Public Liability Insurance. Borrower shall take such actions as may be reasonalis 10
inaure thal the Owners Assogiation mainiains a public Habllity insurance policy accepiabls in
form, amount, and extent of coverage o Lenger,

. Condemnation. Tha proceeds of any award or claim for damages, direct of
conseguential, nayable to Borrow st in connection with any condemnation or other taking of all
or any part of the Property or the comrpon areas and facHilies of the PUL, o for any
sonveyance in Heu of condemnation, are hareby assigned and shall e peid 1o Lender, SUEhH
oroceads shall be applied by Lender to the sums secured by the Security Instrument a8
orodided it Section 11,

£ iander's Prior Consent. Borrower shall not, sxcspt afier notice {o Lender and with
Lender's prior writien consent, either partition or subdivide the Proparly or consent 1o {3} the
shandonment or termination of the PUD, except for abandonmernt of termination reguired by
iaw in the case of subsatantial destruction by fire or other casualty or in the case of 4 {aking
by condemnation or eminerd domain; (i} any amendmant {o any provision of tha 7 Constiuent
Nocumenis” i the provision s for the express benefit of Lender, i} lerminalion o
srofessional management and assumgption of seff-management of the Uwners Aszoctalion, of
vy any action which would have the effect of rendaring the public hatiity nsurance coverage
maintained by the Owners Association unacceptable o Lendar,

*. Remediss, If Borrower does not pay PUD dues and assessmants when due, then
 ender may pay them. Any amounis dishursed by Lender under this paregraph F shail becoms
acditinnal deht of Borrower sscurad by the Security Instrument. Unless Borrower and Lander
agrae to other terms of payment, thess amounis shail bear intgrest from the dale 3
dishursement at the Mois raie and shall be payvable, with intersst, upon notice from Lender 1o

Borrow er requesting paymsnt.

WMULTISTATE PUD RIDER - Single Family - Fannie Mas/Froddis MacUNIFORM INSTRUBMENT
VIPEIR (GR11) Paga 2 of 3 illgsl (g, Form 3iSE
Jarmes Michiael Dswibd '51 N
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oY SIGNING BELCW . Borrower accents and agress o the terms and covananis contained in
this PULD Rider.
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