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Original Recording Date: June 16, 2008 Loan No.: 631518164
Original Lean Amount: $106,0600.80 irvestor Loan No: 368155338

New Money: $25,004.73
FREDIHE MAC STANDARD MODIFICATION AGREEMENT

Borrower {17y CHENG CHIAD, A MARRIED WOMAN and KEN CHENG CHANG, A MARRIED MAN.
Borrower is the graniormorigagor under the first lien morigage, deed of frust, or securily deed referenced
pelow. I more than one Borrowser is execuling this document, each is referred to as "L For purposes of
this docsument words signifving the singular {such as "I") shall include the plural (such as "we" and vice
Versa where appropriaie.

Lendar or 3ervicer {Lender'): Mationstar Mortgage LLE, whose address is 8850 CYPRESS WATERS
BLVD, COPPELL, TX 75019 Lender is the beneficiaryimortpages under the first lien morigage, deed of
irust, or security deed referenced below.

Dabe of st ien mortgage, deed of frust, or secunly deed ("Morigage™) and Note ("Note™: June §5, 2006
and recorded in Book/Liber NIA, Page N4, Instrument No: 28060618000283370, recorded on June 18,
2386, of the ORicial Records of SHELBY County, AL

Froperty Address {Froperly . 4811 WOODDALE LN, PELHARMN, AL 35124

Legal Desoription:

see Exhibil "A” attached hereto and made a part hereof;

If my representations and covenants in Seclion 1 continue {0 be true in all material respscts, then this
Freddie Mac Standard Modification Agreament {("Agreement”) will, as set forth in Section 3, amend and
supplement (1) the Morigage on the Properly, and {2} the Nole sacured by the Mortgags. The Morigage
and Nole tngether, as they may praviously have been amended, are referred to as the "Loan Documants,”
Capiialized {erms used in ihis Agreement and not defined have the meaning given to them in Loan
LIocuments,

| understand that after | sign and return dwo copies of this Agreement io the Lender, th
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me a signed copy of this Agreement, This Agreement will not {ake effect unless the preconditions set
forth in Saction 2 have baen satisfied.

1. My Represeniations and Covenants. 1 certify, represent 1o Lender, covenani and agree:

A. 1 am experiencing a financial hardship, and as a resull, {03 | am in defaull under the Loan
Documents, and (i) | do not have suflicient income or access o sulficient iguid assets {0 make
tha monthly mongage paviments now oF in he near future;

B. The propery has not bean condemined nor have | received nolice of condemnation.

. There has been ne impenmissible changs in the ownership of the Froperty since | signed ine Loan
Bocuments, A permissibie change would be any transfer that the lender is required by law 1o
aliow, such as a fransfer to add or remove a family member, spouse or domeastic pariner of the
undersigned in the event of a dealh, divorce o marriags;

(2. | have provided documentstion for alf income that | receive {and | understand that | am not
reguirad 1o disclose child support or alimony unless | choss o rely on such income when
requesting o quality {or the Freddie Mac Standard Maodification Program (Program”™ )

. Under penaity of penjury, all documents and information | have provided 1o Lenaer in connsction
with Ihis Agreement, nciuding the documenis and mdormation regarding my shgiity for the
Home Afiordable Modification Program (HAMP) and Freddie Mac Standard Modification, are true
and correct ang

F. Fhave made or will make all payments required under a Trial Pernod Plan or as directed by my
Lender untit my Lean Documents are permanantly modified in accordancs with this Agreemaeant,

. In the event thatl | was discharged in a8 Chapler 7 bankrupicy proceesding subseguent {o the
axecution of the loan documents and did not reaffirm the morigage debt undsr applicable aw,
Lender agrees that | will not have personal liabilily on the debt pursuant (o this Agresment.

H. Our records indicats that you are the Deblor in an aclive bankruploy procesding. Please be
advised that Courl and/or Bankruplcy Trustee approval of this loan modification agresment may
e reqguired depending upon jurisdictional requirements. if approval of the loan modificalion is
reguired, Nationsiar wili not honor the oan modification agreament until svigence of 1ha raguirad
approval is provided.

Z.  Acxnowisdgements and Preconditions to Modification. | understand and acknowledqs that;

A, It prior to the Modification Effective Date as set forth in Section 3 the Lender getermings that any
of my renreseniations i Section 1 are no iongst trus and corradt, the Loan Locumeants wilt not ba
mogified and this Agreement will terminate. In that event, the Lender will have ali of the nghts and
remeadies providad by the Loan Documesnis:

3. The Loan Documeris will not be modified unless and until () | receiva from the Lender a copy of
this Agreement signed by the Lender, and (i} the Modificalion Effeclive Dale {as defined in
Saction 3) has occurred, | further understand and agree that the Lender will not be obligated or
pound 10 make any moaification of the Loan LDocumenis i | Al 1© meel any one of the
requirameants under this Agresment; and

G DO NOT MEET THE ELIGIBILITY REQUIREMENTS FOR A& MODIFICATION UNDER THE
FEDERAL OGOVERNMENTS HOME AFFORDABLE MODIFICATION PROGRAM AND

THEREFORE §| WILL NOT BECEIVE ANY INCENTIVE PAYMENTS FOR TINMELY PAYMENTS

i
E

OF MY MONTHLY PAYMENY.
respects and all preconditions 10 the moditication set forth i Seclion 2 have heen met, the Loan
Documenis will automatically become modiied on February 1, 2017 (the "Modification Effective
Lata’) and all unpaid lale charges thal remain unpaid will be wailvad, | undarsiand that if | have failed
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to make any paymenis as a precondition to this modification under a nal period plan, this modification

will not take effect. The first modified payment will be due on February 1, 2017,

A. The Maturity Dale will be: January 1, 2057,

B, The modifiad principal balance of my Note will include all amounts and arrearages that are past
due past due as of the Modification Effective Date {including unpaid and deferred interest, teas,
asorow advances and other cosis, but axcluding unpaid late charges, colectively, "Unpaid
Amounts™) less any amounts paid 1o the Lender bul not previously credited 10 my Loan. he new
principal balance of my Note will be $83,092.63 (the "New Principat Balance”). | undersiand that
by agresing o add the Uinpaild Amaounts (o the outsianding principal balancs, the added Unpaid
Amounts will accrue inferest based on the inferest raie in effect under this Agresment. | aiso
undlerstand that this means interest will now accrue on the unpaid Interest that 8 added 1o the
ouistanding principal balance, which wouid not nappen without this Agreement.

C. interest at the rate of §.580% will begin 0 accrue on the New Principal Balance as of January 1,
2017 and the first new monthly payvment on the New Principal Balance will be due on Fabruary 1,
2017, My payment schedule for the modified Loan is as follows:

| interest Rate  Monthly | Bonthly | Total Paymernt | Mumber of
| Change Date  Prine & Int { Escrow | Monthiy Hegins Ln  Monthiy
: y Paymient | Payment | Paymend | Payments

 Amount 1 Amount
1-40 § 6.500% § January G1, 2017 | $545.02 $233.87 | $778.80 | February 01,2017 | 480
| day adiust § May adjust :
+ f  pariodically § periodically |

*The ascrow paymanis may be adiusted pericdically in accordance with applicable law and
therefors my total monthiy payment may change accordingly.

The above terms in this Section 3.C. shall supersede any provigions o the contrary in the Loan
Documents, including buf not limited {o, provisions for an adjusiable, siep or simple interasl rate.

| understand that, i | have a pay option adjusiable rate mortgags loan, upon modification, the
minimum monthly paymeant oplion, the inlerest-only or any ofher payment options will no longer be
offered and that the monthly payments described in the above payment scheduie 1or my modiied
Loan will be the minimum payment that will be due sach month for the remaining lerm of the
Loan, My modified Loan will net have 2 negative amorlization feature that would aliow me (o pay
ioss than the interest due resulling in any unpaig interest being added 1o the outstanding principat
hatance.

0, 1 will be in default f | do not comply with the tlerms of the Loan Documents, as modifled by this
Agraameant.

E. i a default rate of interest is parmilied under the Loan Documents, then in the avent of delault
under the Loan Documenis, as amendad, the interast that will be dus will be {he rals sef forth n
seclion 3.0,
| agree ¢ pay In full the Deferred Principal Balance ang any other amounts still owed under the

. Loan Documents by the earliest of: {i} the date | sell or transfer an inferast in the Property, (i) the
date | pay the eniire Interest Bearing Principal Balance, or (i} the Maturity Datls.

4. Additional Agreements. | {(the borrowsr) agree {© the following:

A. That all persons who signed the Loan Documenis or their authorized representative{s) have
signad this Agresment, unless (i) a borrower oF oo-borrower 18 deceasead, {1} the borrowsr and
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co-borrower are divorced and the properly has been fransierred 1o one spouse in the divorce
decree, the spouse who no ongaer has an interast iy the properiy need not sign this Agreement
(although the non-signing spouss may continue 10 be held Hable for the obligation under the Loan
Pocuments); or (i) the Lendser has waived this requirement in writing.

Thal this Agreement shall supersade the {erms of any modification, iorbearance, Trial Penod Fian
or other agreement ihatl | previousiy enterad Inlo with Lender,

To comply, except o the extent that they are modified by this Agreemaent, with all covenanis,
agreements, and requiremants of Loan Documeants including my agreement 1o make sl payments
of taxes, nsurance premiums, assessmenis, Escorow tems, impounds, and all olhar payments,
the amount of which may change periogically over the term of my Loan.

That this Agreement constitules notice that the Lender's waiver as o payment of Escrow tems, if
arny, has been ravoked, and | have been advised of the amount needed fo fully fund my escrow
acoount

That the Loan Documenis are composed of duly valid, binding agresments, enforceable in
accordance with their terms and are hereby reaflirmed.

That all farms and provisions of the Loan Documents, excepl as expressly madified by this
Agreement, remain in full force and effect; nothing in this Agreement shall be undersicod or
construed 1o be a salisfaction or release in whole or in part of the obligations contained In the
Loan Documents; and that except as otherwiss specifically provided in, and as exprassly modilied
by, this Agreement, the Lender and | will be bound by, and wil comply with, ali of the ferms and
conditions of the Loan Documents.

That, as of the Modification Effactive Dale, notwithsianding any other provision of the Loan
Documeants, | agree as follows: If all or any parl of the Froperty or any inlerast in it is sold of
transferred without Lender's prior wrilten consent, Lender may, at its oplion, require immadiata
paymant in full of all sums secured by the Morigage, Howsver, Lenger shall not exercise this
oplion if state or federal law, rules or regulalions pronibit ihe exercise of such oplion as of ihe dale
of such sale or transter. ¥ Lender exercises this oplion, Lender shall give me notice of
acceleration. The nolice shall provide a period of not less than 30 days from the date the nolice is
delivered or mailed within which | must pay all sums secured by the Morigage. 1 fail o pay
these sums prior o the expiration of this period, Lender may invoke any remedies parmitted by
the Morigags withoul further nodice oF demand on me.

Thatl, as of the Modificgtion Effective Date, | undarsiand thal the Lender will only allow the ranster
and assumption of the Loan, including this Agreement, ¢ a transferee of my property as permified
under the Gam St Germain Act, 12 U.S.C. Seclion 17011-3. A buyer or transteree of the Froperly
will not be permilied, under any other circumstances, o assume the Loan, Exeept as noted herein,
this Agreement may not be assigned {o, or assumed by, a buysr of ranstasree of ihe Property,
Thal, as of the Modificalion Effective Date, I¥ any provision in the Note or in any addendum orf
amandment o the Nole sllowed for the assessment of a penally for full or parlial prepayment of
the MNote, such provision 1s null and void.

Thal, | will cooperate fully with Lender in oblaining any tile endorsemeni(s), or simiar litle
insurance product{s}, andfor subordination agreement{s} that are necessary of required by the
|_ender's procedures o ensura that the modified morigage Lean s in first lien posilion and/or 1S
fully enforceable upon modification and that i, under any circumsiance and not withsianding
anvihing eise o the conlrary in this Agresmeni ithe Lender doss not receive such tille
endorsement(s), title insurance produci(s} andfor subordingtion agresment{s), then the terms of
this Agraement will not become effeclive on the Modification Effective Date and the Agreement
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will be null and void.

K. That | will execute such other documenis as may be reasonably nscessary o aither {i)
consummaie the lerms and condilions of this Agreement; or (i} correc! the terms and condilions
of this Agreement if an error is detected after execution of this Agreement. | understand that a
correcled Agreamant will be provided to me and this Agreement wili be vioid and of no legal afiedt
upon notice of such error. {1 alect not 1o sign any such corrective Agreament, the terms of the
original Loan Documents shall continue in full force and effect, such terms will not be modified Dy
this Agreement,

.. Mortgage tlectronic Regisiration Systams, inc. 'MERS") is a separate corporation organized and
exisling under the laws of Delaware and has an address and felephone number of P.O. Box 2026,
Fint, M 48501-2026,a mailing address of P.CG. Box 2028, Flint, MI 48501-2026, a sireet address
of 1801 E Voorhees Sireet, Suite €, Danville, iL 61834, and telephone number of (888}
679-MERS. In cases where the loan has besn registersd with MERS who has only legal titie 1o
the inleresis granfed by the borrower in the morigage and who is acling solely as nomines for
Lender and Lender's successors and assigns, MERS has the righty {0 exercise any or all of those
interests, including, but not imited o, the right o foreciose and sell the Property; and 1o take any
action reguired of Lender including, but not limitad (o, releasing and canceling the morigage loan,

M. That Lender will collect and record personal information, including, bul not imited 10, my nams,
address, ielsphone number, social security number, credit score, income, paymeni hislory,
government monitoring information, and information about account balances and activity,  in
addition, | understand and consent to the discipsure of my persenal information and the terms of
the trial pericd plan and this Agreemaent by Lendear o {{} the U5, Depariment of the Treasury, (i}
Fannis Mae and Fraeddie Mac in connection with their responsibililies under the Home Affordabildy
and Stability Plan; (i) any invastor, insurer, guarantor or servicer that owns, insuras, guaranises
or services my first lien or subordinate lien (if applicable} mortgage loan{s), {iv} companias that
nerform support services for the Home Affordable Modification Program and the sscond Lien
Modification Program; and {v} any HUD cenified housing counselor.

N. That if any document related to the Loan Documents and/or this Agreement is [os!, mispiaced,
misstated, inaccurately refiecis the true and correct terms and conditions of the Loan as modilied,
or is otherwise missing, | will comply with the Lendar's reguast o execute, acknowledge, imtial
and deliver to the Lender any documeniation the Lender deems necessary. it fthe Mole is
replaced, the Lender harsby indemnifiss me against any 1038 associgted wilh a demand on the
Note. All documents the Lender requests of me undar this Seclion 4N, shall be referred 1o as
"Documenis.” | agree to daliver the Documenis within ten (10) days after | recsive the Lendar's
writtan requast {or such replacemeant.

3. That the mortgage insurance premiums on my Loan, if applicable, may increase as a resuit of the
capitalization which will result in a higher total monthly payment. Furthermore, the date on wiich |
may request canceliglion of morigage insurance may change as a result of the New Principal
Balance,

P. This Agreement modifies an obligation secured by an existing securily instrument recorded in
SHELBY County, AL, upon which all recordation taxes have been paid. As of the date of this
agreement, the unpaid principal balance of the original obligation secured Dy the existing securily
instrument is $68,087.90. The principal balance securad by the axisling securily instrument as &
rasuit of this Agresmant s B83 0082.63, which amount represants ithe axcess of the unpaid

|

principal batance of ihis oniginal obligation.
TR VBB 00 R B R e e e BR800 B0 I
= | = f RS 88 i BB

E. {118} liBE] | B2 1811088 hall Bl i BEE i 188 il [ ; i E
z f 4+ 3 L &

e B ZF 7 5 1T & 1 & & ¥ F OH L M T % * X2 1 2 8 1

FREDDIE MAC STANDARD MODIFICATION AGREEMENT
&763b 0314 {page 5 of ¥ hages

L
r
r

bt




20170202000040690 02/02/2017 11:48:33 AM MORTAMEN

6/8

{1 in the event of any action{s} arising out of or relating o this Agreement or in connection with any
foreciosure action{s) dismissed as g resull of entering into this Agreement, f permilled by
applicabla jaw, | will remain liable for and bear my own attomnmey fees and cosis incurred in
connection with any such action{s].

i Witnass Whereo!, the Lender and | have sxeculed this Agraement.

(Seal) f / gi 3/ / 7 Date:

. - . . s — {S&ﬁt) z/ j .3/ / Datg
KEM CHENG CHANG -Borrowsr ' - |
'

(space Below This Line For Acknowledgments]

County of ?
;O 3\ A \ { Notary Public, hereby certify that

{pleass prm’s namﬁ}
LHENG CHIADQ and KEN CHENG CHANG, whose name is signed to the foregoing conveyance, and who
i kNOwWN {0 me, acknowledged before me on [nis day that peing informed of the contents of the
convevances, he executsd the same voluntariy on the day the same
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Mationstar Morigage LL0 ; , / -

By: i A {Seal} - Lender

Mame: _ Fiyewm B,
Title: Assistant secmtaw v
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*
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+ +
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_{Space Below This Line For Acknowladgmenis)

Date of Lender's Sonatures

ine State of TX
County of Datias
B8y Paredes .: | ;
Befora me /Notary Public (name/iitle of officer) on this day
{Please Frinl Name)

personally appsared v o ﬁmmm et . the Assistant Secretary of Malionstar
Mortgage LLC-;.@GWGF proved iome on the path of or through

—— {dascription of identity card or other dﬁﬂum%ﬁ’[}} to be the nerson whosse name
1S suibsonben o the foregoing instrumant and acknowiedged {0 me that he exsouled the same for the
purposes and consideration thersin expressed.

- ’ “ny
Cziven under my hand and seal of office this fk} day off JONNIC ,ﬂ,{}% a“%...*
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Exhibit TA"
Loan Number: 831518184
Properiy Address: 4611 WOODDALE LM, PELHARM, AL 35124

Lagal Descriphion:

THE FOLLOWING DESCRIEED PROPERTY LOCATED TN THE COUNTY OF SHELBY, STATE OF
BLABAMA: 1O7 17, TN RLOCK 2, ACCORDING TO THE SURVEY OF WCOCDDALE, THIRD
SECTOR, AS RECORDED IN MAP BOOK 5, PACE 133, IN THE OFFICE OF THE JUDGE OF
FROBATE (OF SHELBY COUNTY, ALABAMA, BRING SITUATED IN SHELBY COUNTY, ALARBAMA .

Filed and Recorded

A G Official Public Records

..:;:-?r //Ll .f:' Judge James W. Fuhrmeister, Probate Judge,
4 /-' . County Clerk

v 3 Lo Shelby County, AL

Q\, A 02/02/2017 11:48:33 AM
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