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DEFINITIONS
Words usad in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,

18, 20 and 21. Certaln rules regarding the usage of words used in this document are also provided in Section 16.
(A) “Securily Instrument” means this document, which is dated January 30, 2097, fogelher with all

Riders (o this documsni.
(B) “Borrowes” is EDWARD EARL VARDEN, SINGLE MAN.

Borrower Is the morlgagor under this Seourity Instrument,
(C) "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a separate corporation that is asting solely as

a nominee for Lender and Lender's successors and assigns, MERS is the morigagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and lelephone number of P.O. Box
2026, Flint, M! 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is FBC Mortgage, LLC.

Lender is a Limlted Liabllity Company, organized and exisling

under the laws of Florida. Lender's address Is
189 S, Orange Avenue, Sulte 970, Orlandc , FL 32801,

(E) "Note" means the promissory note signed by Borrower and daled January 30, 2017. The Note
states thatl Borrower owes Lender ONE HUNDRED SEVENTY ONE THOUSAND SEVEN HUNDRED SEVENTY
ANDNO’n‘DD#i*ﬂ#it*ki#i**#t*#l*#‘l#tﬂ!*t**tﬁt*tii****i**m“amtu-s. $1?1l770'00 )

plus interest, Borrower has promised 1o pay this debt in regular Periodic Payments and to pay the debt in full not later

than February 1, 2047.
{F) “Property" means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan” means the debi evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security listrument, plus interest.
(H) “Riders” means all Riders to this Securily instrument that are exacuted by Borrower. The following Riders are to he

gxecuted by Borrower [check box as applicable]:

Adjustable Rale Rider [) Condominium Rider [J Second Home Rider
[ ] Balloon Rider Planned Unil Development Rider [] Other(s) [specify]
[] 1-4 Family Rider ] Biweekiy Payment Rider
Ix] VA. Rider

() “Applicable Law"” means all controlling applicable federal, state and locat statutes, regulations, ordinances and
administrative rules and orders (that have {he effect of law) as well as all applicable final, non-apgealable judicial

opinfons,
(J) “Community Association Dues, Fees, and Assessinehils” means afldues, kees, assessments and othey charges thal

are imposed on Borrower or the Properly by a condominium assecialion, homeowners association or similar organization.

ALABAMA — Single Famlly — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 1/01

Ellie Mae, Inc. Page 1 of B ALEDEED (0916
o€ AEDEED(OLS) (o
042802017 07:04 AM PST




20170131000037310 01/31/2017 10:19:01 AM MORT 2/13

LOAN #: 1134161109

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper insirirment, whicl is infllated throuigh an electronic terminal, ielephonic Instrument, computer, or magnetic
lape so as {o order, instruct, or authorize a financial institution to debit or cregit an account, Such term Includes, but is
not limlted to, point-of-sale transferg, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and aulomated clearinghouse transfars.

(L) "Escrow ltems” means those [tems that are described in Seclion 3.

{M) “Miscellancous Proceeds” means any compensatlon, seltlement, award of damages, or proceeds pald by any
third parly (other than insurance proceeds pald under the coverages described in Sectlon 8) for: () damage to, or
destruction of, the Proparty; (i} condemnation or other taking of all or any part of the Properly; (iii} conveyance in lieu
of condemnation; or (iv) misrepreseniations of, or omissions as {0, the value and/ot condition of the Properly.

{N) "Mortgage Insurance” means Insurance prolecting Lender against the nonpayment of, or defaull on, the Loan,
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA” means the Real Eslate Setllement Procedures Act {12 U.S.C. §2601 el seq.) and ils implementing
regulation, Regulation X {12 C.F.R. Part 1024), as ihey might be amended from time 1o time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, *“RESPA"
refers to all requirements and restrictions thal are imposed In regard 1o a “federally relaled morigage loan” even if the
Loan does not quallfy as a “federally relaled morigage loan” under RESPA,

(Q) "Successor in Interest of Borrower” means any party that has taken title 1o the Property, whether or not that party
has assumed Borrower's obligallons under the Note and/or this Securlty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Securily instrument secures lo Lender: (i) the repayment of the Loan, and all renewals, extensions and madificalions

of the Note; and (ji} the performance of Borrower's covenants and agreaements under this Security Instrument and the Note,
For this purpose, Borrower irrevocably mortgages, grants and conveys to MERS (solely as nominee for Lender and Lender's
succassors and assigns) and to the successors and assigns of MERS, with power of sale, the following described properly
located inthe County [Type of Recording Judsdiclion) of Shelby

[Name of Recording Jurlsdiclion).
THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THGE COUNTY OF SHELBY, STATE OF ALAND IS

DESCRIBED AS FOLLOWS:

LOT 6-B, ACCORDING TO THE SURVEY OF STONE BROOK, FIRST SECTOR, AS RECORDED IN MAP BOOK
13, PAGE 135, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNRTY, ALABAMA.

APN #: 039310004012000

which currently has the address of 2043 Siche Brook Dr, Birmingham,
{Slreel] [City]
Alabama 35242 ("Property Address”):
' [Zp Code)

TOGETHER WITH all the improvemants now or hereafter erected on the property, and all easements, appuite-
nances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred 1o [n this Security Instrument as the "Progerly.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
but, if necessary to comply with iaw or custom, MERS (as nominae for Lender and Lendar’s successors and assigns)
has the right: to exercise any or all of those Interests, including, but not limiled to, the right to foreclose and seli the
Properly; and to take any action required of Lender Including, but not limlited to, releasing and canceling thls Security

Instrument.

BORROWER COVENANTS that Borrower Is lawfully selsed of the estale hereby conveyed and has the right to granl
and convey the Properly and that lhe Properly is unencumbered, except for encumbrances of record, Borrower warfants
and will defend generally the fitle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with
limited varfations by Jurisdiction o constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrowar and i.ender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Borrower shali pay
when diie the principal of, and Interest on, lhe debl evidenced by the Nole and any prepayment charges and jate charges
due under the Note, Borrower shall also pay funds for £Escrow Items pursuant 1o Section 3. Payments due under the
Note and this Security Instrument shall be made.in U.S. currency. However, I any check or other ingtrument received
by Lender as payment under the Note or this Securily Instrumsent is retuaned (o Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Secwrity Instrument be made in one or more of the following
forms, as sailected by Lender: {a) cash; (b) money order; (¢} certified check, bank ¢check, treasurer’s check or cashler's
check, provided any such check is drawn upon an insfitulion whose deposlls are Insured by a federal agency,

instrumentalily, or entity; or (d) Electronic Funds Transfer.
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Payments are deeined recelved by Lender when received at the localion designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provislons in Seclion 15. Lender may retum any
paymant or pertial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partiat payment Insufficient {o bring the Loan current, without waiver of any righis hereunder or
prejudice (o lis rights lo refuse such payment or partial payments in the future, but Lender is not obligated to apply stich
payments &l the time such payments are accepted. if each Periodic Paymeni is applied as of its scheduled due dale,
lhen Lender need not pay Inlerest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to hring the Loan current. If Borrower does not do so within a reasonable petiod of time, Lender shall silher
apply such funds or return them to Borrower. If not applied earlier, such funds will be applled o the outsianding principal
balance under the Note immediately prior to foreclosure. No ofiset or claim which Borrower might have now or in the
future against Lender shail relieve Borrower from making payments due under the Nole and this Security Instrument
or performing the covenanlts and agreements secured by this Securidy Instrument,

2. Application of Payments or Proceeds. Excepl as olherwise described in this Section 2, all paymenis accepled
and applied by Lender shall be applied in the following crder of priotity: (a) interest due under the Nole; {b) principal
due under the Note; (c) amounts due under Section 3. Such paymenis shalkl be applied to each Perlodlc Payment In the
order In which'it became due., Any remaining amounls shall be applied first 1o late charges, second to any other amounis
due under this Security Instrument, and then 1o reduce the principal balance of the Nole.

If Lender receives a payment from Borrower far a delinquent Periodic Payment which includes a sufficlent amount
to pay any late charge due, the payment may be applied to the definquent payment and the late charge. If more than
one Perlodic Payment s ouistanding, Lender may apply any payment receilved from Borrower to the repayment of the
Periodic Payments if, and 1o the extent that, each payment can bs paid in full. To the extent that any excess exists after
lhe payment is applied lo the Tull payment of one or mare Perlodic Payments, such excess may be applied to any lale
charges due, Voluntary prepayments shall be applied first to any prepayment charges and then as described In the Note,

Any application of payments, insurance proceeds, or MisceRaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Perlodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perlodic Payments are due under the
Nole, until the Note Is pald In full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and assess-
menis and other items which can attain priority over this Security Instrument as a llen or enciimbrance on the Property;
(b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by

Lender under Section 8; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender In
list of the payment of Mortgage Insurance premiums in accordance with the provisions of Sectlon 10. These items are

called “Escrow ltems."” At origination or at any time during the term of the Loan, Lender may require that Community
Assoclation Dues, Feas, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow ltem. Borrower shall promplly furnish to Lender all notices of amounts to be pald under this Section,
Borrower shall pay Lender the Funds for Escrow tems uniess Lender walves Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's odbligation io pay o Lender Funds for any or all Escrow Items af
any time, Any such waiver may only be in wriling. In the evend of such walver, Borrower shall pay directly, when and whers
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
recgulres, shall furnish to Lender recelpts evidencing such payment within such time pariod as Lender may reculre, Bor-
rower’s obligation to make such payments and to provide recelpts shall for all purposes be deemed ko be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section
0. If Borrower is obligated lo pay Escrow llems direclly, pursuant to a waliver, and Borrower fails to pay the amount
due for an Escrow llem, Lender may exercise its rights under Seclion 9 and pay such amount and Borrower shall
then be obligated under Section 2 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow [tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay {o Lender all Funds, and in such amounts, lhat are then required under this Section 3.

Lender may, at any lime, collect and hold Funds in an amount (a) sufiicient to pexmit Lender to apply the Funds at
the lime specified under RESPA, and (b} not to exceed the maximum amount a lender can require uncder RESPA. Lender
shall eslimate the amouni of Funds due on the basis of current data and reasonable estimates of expendRures of future
Escrow llems or otherwise In acecordance with Applicable Law.

The Funds shall be held in an inslitution whose deposits are insured by a federal agency, insirumentality, or entily
(including Lender, If Lender is an institulion whose deposits are so insured) or In any Federal Home Loan Bank. Lender shali
apply the Funds to pay the Escrow lteins no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow accoum, or verifying the Escrow ltems, unless Lender
pays Borrower Interest on the Funds and Applicable Law permiis Lender to. imake such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required {o pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, hawever, that Inlerest shall be paid on the
Funds. Lender shall glve to Borrower, without charge, ah annual accounting of {he Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for lhe
excess funds (n accordance with RESPA. If there is a shorlage of Funds held in escrow, as defined under RESPA, Lender
shall nolify Borrower as required by RESPA, and Borrower shall pay {0 Lender the amount necessary to make up the
shortage in accordance with RESPA, bul In no more than 12 monthly paymenits. If there is a deficiency of Funds held
in escrow, as deflned under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necsssary to inake up the deficiency in accordance with RESPA, bul in ne more than 12 monthly

payments.
Upon payment in full of afi sums secured by this Security Instrument, Lender shall promptly refund to Borrower any

Funds held by Lender.
4. Charges: Liens. Borrower shall pay all laxes, assessments, charges, fines, and impositions attrbutable to the

Property which can attain priority over this Securily Instrumend, feasehold payments or ground rents en the Property,
If any, and Communifly Assoclation Dues, Fees, and Assessments, if any. To the exienl that {hese items are Escrow Items,

Borrower shall pay them in the manner provided in Section 3,
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Borrowei shall promplly discharge any lien which has prioiity over thls Security Instrument unless Borrower:
(a) agrees In wriling fo the payment of the obligation secured by the Ben in a manner acceptable o Lender, but only so long
as Borrower ig performing such agreement; (b} conlesis the len In good falth by, or defends against enforcement of the
llen in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceadings are pending, but only until such proceegdings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subondinating the lien to this Security instrument. If Lender determines that any parl
of the Property Is subject to aiien which can attain priority over this Security Instrument, Lender may glve Borrower a
nolice Identifying the llen. Wilhin 10 days of the date on which thal hotice is givan, Borrowsr shall satisfy the lien or take

one or more of the actions set forth abovs in this Section 4.
.ender may require Borrower to pay a one-time charge for a real estate tax vertfication and/or reporting sernvice used

by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now exlIsting or hereafler erected on the Properly
insured against losg by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires Insurance. This insurance shall be mainlained in
the amounts (including deduclible levels) and for the periods that Lender requires. What Lender requires pursuanl (o
the preceding sentences can change during the term of the Loan. The insurance carrier providing the Insurance shall
ba chosen by Borrower subject to Lender's right o disapprave Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower 1o pay. in connection with this Loan, elther: (a) a one-time charge for flood
zone determination, certification and ‘tracking services; or (b) a one-time charge for flood zone detenminalion and.
certification services and subsequent charges each time remappings or simllar changes occur which reasonably might
affect such determination or cerlification. Borrower shall also be respons|ble for the paymem of any fees imposed by
the Fedsral Emergency Management Agency In connection with the review of any flood zone delermination resulting
from an objection by Borrower,

if Borrower falls to maintain any of the coverages described above, Lender may obtain Insurance coverage, at
Lender’s oplion and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might noi protect Borrower, Borrower's equity In
the Property, or the conlents of the Properly, against any risk, hazard or biability and might provikle greater-or lesser
coverage than was previously In effect. Borrower acknowledges that the cost of the insurance coverage so oblained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounls disbursed by Lender
under this Sectlon § shall become additional debt of Borrower secured by this Security [nstrumemt. These amounts shall
bear interesl at the Note rate from the date of disbursement and shall be payable, with such interesi, upon notlce from
Lender to Borrower requesting payment,

All Insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right lo held the policies and renewal certificales. [§ Lender requires,
Borrowsr shall promiptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of Insurance coverage, nol otherwise required by Lendar, for damage to, or destruction of, the Property, such
policy shall include a slandard morigage clause and shall name Lender as mottgagee andfor as an additional loss
payee, °

In the event of loss, Borrower shali give prompt notice to the Insurance carrier and Lender. Lender may make proof
of loss If not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any Insurance
proceeds, whether or not the underlying insurance was reuired by Lender, shall be applied to restoration or repair of
the Property, If the restoration or repalr is economically feasible and Lender's security is not lessened. During such repalr
and resloration perfod, Lender shall have the right o hold such Insurance proceeds until Lender has had an opportunity
to inspect such Property lo ensure the work has been completed 1o Lender’s salisfaction, provided that such inspection
ghall be undertaken promptly. Lender may disburse proceeds for the repalrs and restoration i a single payment or in
a serles of progress payments as the work is completed. Unlass an agreemeni is made in wrillng or Applicable L.aw
requires Interest to be pald an such insurance proceeds, Lender sha¥ not be required to pay Borrower any interest or
garnings on such proceeds. Fees for public adjusters, or other third parties, retalned by Borrower shall not be paid out
of lhe Insurance proceeds and shall be the sole obligation of Borrower, if the resloration or repalr is not economically
feasible or Lender's securify would be lessened, the insurance proceeds shall be applied o the sums secured by this
Securlty Instrument, whether or not then due, with the excess, If any, paid to Borrower. Such insurance proceeds shall
he applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, nagotiate and seitie any avallable Insurance claim and related
matlers, IT Borrower does nol respond within 30 days to a nolice from Lender thal the insurance carrier has offered to
gellle a claim, lhen Lender may negotiate and sellie the claim. The 30-day period will begin when the nolice is glven.
In either evenl, or if Lender acquires the Property under Seclion 22 or ofherwlse, Borrower hereby assigns to Lender
(a) Borrower's rights fo any insurance proceeds in an amount not to exceed the amounts unpald under the Note or this
Securlty Instrument, and (b) any other of Borrower's. rights (other than the right to any refund of unearned premivins
paid by Borrower) under all.insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Properly. Lender may use the insurance proceeds elther to repair or resiore the Property or (o pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, eslablish, and use the Property as Borrower's principal resldence within
B0 days afler the execulion of this Security Instrument and shak continue to occupy the Property as Borrower's
principal residence for at least one year afler the date ol accupancy, unless Lender otherwise agrees in writing, which
consent shall not bs unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower iIs residing in the Property, Borrower shall maintain the Properly in order to prevent the Property from
deteriorating or decreasing in value due to its condHlon. Unless It is determined pursuant to Section 5 that repalr or
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restoration is not economlcally feasible, Borrower shall promptly repair the Property if damaged 1o avoid further
deterioration or damage, If insurance or condemnation proceeds are pald in conneclion with damage Lo, or the taking
of, the Property, Borrower shall be responsible for repalring or restaring the Property only i Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the inswrance or cendemnatlon proceeds are not sufficient
to repalr or reslore the Property, Borrower is not reileved of Borrowsr's obligation for the completion of such repair or
restoralion,

Lender or Hs agent may make reasonable entries upon and inspections of the Property. I it has reasonable cause,
Lender may Inspect the interior of the Improvements on the Property. Lender shall give Borrower notice at the time of

or priot to such an inferior Inspection spediying such reasonable cause,
8. Borrower’s Loan Application. Borrowsr shall be in default if, during the Loan application process, Borrower

or any persons or entitles acting al the direction of Borrower or with Borrower's knowledge or consent gave malerially
false, misleading, or inaccurate information or slalements o Lender (or fafled to provide Lender wkh material information)
in connection with the Loan. Malerial representalions include, but are not iimlted to, representations concerning
Borrower's occupancy of the Properly as Borrower's princlpal residence.

9, Protactton of Lender’s [nterest in the Property and Rights Under this Security Instrument. If (2} Borrower
falis to perform the covenanis and agreements conlained in this Security Instrument, (b) there is a legal proceeding thal
might slgnificantly affect Lender's Intarest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptcy, probale, for condemnalien or forfelfure, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may o and pay for whatever Is reasonable or appropiiale to prelect Lender’s interast in the Properly and rights under
this Security Instrumaent, including protecling and/or assessing lhe value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums securad by a lian which has priorily
ovar this Security Instrument; {b) appearing in court; and (¢} paying reasonable altormeys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including Its secured position in a bankruptcy proceeding.
Securing the Properly Includes, buf Is not limited to, entering the Property to make repairs, change locks, replace or

board up doors and windows, drain water from pipes, elliminate building or other code violations or dangerous
conditions, and have utilittes tumed on or off. Although Lender may (ake action under this Secilon 9, Lender does not

have to do so and is not under any duty or obligation to de so. Itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Seclion 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear Interest at the Note rate from the date of disbursement ang shali be
payable, with such interest, upon notice from Lander to Borrower requesting payment.

If this Secunty Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease. Borrower
shall not.surrender the leasehold eslaie and interests herein conveyed or terminate or cancel the ground iease.
Borrower shall not, without lhe express writien congsent of Lender, alter or amend the ground lease. If Borrower acquires
fee tile to the Prapearty, the leasahold and the fee title shall not merge unjess Lender agrees to the merger In
writing.

10. Martgage Insurance. If Lender reguired Mortgage insurarice as a condition of making the Loan, Borrowear-shall
pay the premiums required to maintein the Morlgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the morigage insurer that previously provided such insurance
and Borrower was required to make separalely designated paymenis toward the premiums for Mortgage Insurance,
Borrower shail pay the premiums required lo oblain ¢overage substantially equivalent 1o the Mortgage Insurancs
praviously in effect, at a cost subsiantially equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate mortgage insurer sefected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage csased to be in effect. Lender wi accept, use and retaln these payments as a non-
refundable loss reseive in lieu of Mortgage Insurance. Such [oss reserve shall be non-refundable, notwlthstanding the
fact that the Loan Is uitlmately paid in full, and Lender shall not be required lo pay Borrower any interest or eamings oin
such loss reserve, Lender can no longer require joss reserve payments If Morlgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, Is oblained,
and Lender requires separately designated payments toward the premiums for Mortgage Insiwance. If Lender requirad
Mortgage Insurance as a condition of making the Loan and Borrower was reguired to make separately designated
payments toward the premiums for Morlgage Insurance, Borrower shalk pay the prembins required to mainlain
Mortgage Insurance in effect, or to provide a non-refundable |oss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any wriltan agreemant between Borrower and Lender providing for such terminatlion
or until ferminatton Is raquired by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay nlerest
at the rate provided in the Note,

Mortgage lnsurance reimburses Lender (or any entily that purchases the Note) for cerlain losses it may incur If
Borrower does not repay ihe-Loan as agreed. Borrower is not a parly to the Mortgage Insurance.

Morlgage Insurers evaluate thelr lotal risk on all such insurance in force from time to lime, and may enter into
agreemenls with other parties that share or modify thelr risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and ihe other party (or pariies) fo lhese agreements, These
agreemants may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funtls obtained from Mortgage Insurance premiums).

As a result of thess agreements, Lender, any purchaser of the Note, another Insurer, any relnsuser, any other entlty,
or any affiliate of any of the foregoing, may receive (directly or indireclly) amounts that derlive from (or might be
characlerized as) a porllon of Borrowel's payments for Mortgage Insurance, in exchange for sharing ar modifying the
mortgage insurer's risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchangs for a share of the premiums pald 1o the insurer, the arrangement Is oflen terimed “captive

reinsurance.” Further:
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will hot increase the amount Borrowet will owe for
Mortgage Insurance, and they will nhot entitle Borrawey to any refund.

(b) Any such agreemenis will ot affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any ather law, These rights may include the rigiht to
receive cerfain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were

unearned at the time of such cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiturs. AX Miscellansous Proceeds ase hereby assigned 1o and

shall be pald {0 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the Property,
if the restoration or repalr s economically feasible and Lender's security is not lessened. During such repair and
resloration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity
to ingpect such Property to ensure the work has been compleied to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or In a series of
progress payments as the work Is completed. Unless an agreement is made In wrlting or Applicable Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shall not be required fo pay Borrower any interest or earnings on
such Miscellaneous Proceeds. If lhe resloration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Securlty Instrument, whether or not
then due, with the axcess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Praperly, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pald to Borrower.

In the event of a parial taking, destruction, or loss in value of the Property in which the fair market value of the Property
Immediately before the partial taking, destruction, or loss In value Is equal {o or greater than the amount of the sums
securad by this Security Instrument immedlately befare the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wilting, the sums sectirad by this Securlty Instrument shall be reduced by the amount
of the Miscellaneous Proceeds mullipiled by the following fraction: {a) ihe lotal amount of the sums secured hmmedialely
before the partlal taking, destruction, or loss in value divided by {b) the fair market value of the Properly immediately
before the padtial taking, destruction, or loss in value. Any balance shafl be paid to Borrower.

in the event of a partial taking, destruction, or loss i vakie of the Properly in which the fair market value of the Property
Immadiately before the paitial taking, destruction, or loss in value is less than the amount of the sums secured
immedialely before the partial 1aking, destruction, or logs In vakse, unless Borrower and Lender otherwise agree in
wrifing, the Misceltaneous Proceeds shall be applied ta the sums securad by this Securily Instrumem whether or not
the sums are then-due.

If the Properly Is abandoned by Borrower, or if, after notice by Lender to Bofrower {hat the Opposing Parly (as defined
in the naxt seitence) offers to make an award {o sellle a claim for damages, Borrower fails to respond to Lender within
30 days after the datie the notice is given, Lender is authorized to colfect and apply the Miscellaneous Praceeds elther
to restoration or repair of the Property or lo the sums secured by this Security Instrument, whether or not then due.
"Opposing Parly” means the thira party that owes Borrower Miscellansous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defact [f any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfefiure of the Property or other material ismpaiement of Lender’s interest in the Property or righls under
this Security Instrument. Borrower can cure such a defaull and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the aclioh or proczeding {o be dismissed with a ruling that, in Lender’s Judgment, precludes
forfeiture of the Property or other materlal impaitment of Lender's inferest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are afiributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Properly shall be appied inthe order
provided for in Sectlon 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver, Ex{ension of the time for payment or
modification of amoitization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall nol operate to release the Xability of Borrower or any Successors in Interest of
Borrower, Lender shall nol be required to commenca proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amorifzation of the sums secured by this Security tnstrument by
reason of any demand made by the original Borrower or any Successors in Interest of Bowrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’'s acceptance of payments from third
persons, entities ar Successors in Interest of Barrower or in amcunts less than the amount then due, shallnot be a walver
of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-slgners; Successors and Assigns Bound. Borrower covenants and agrees
that Borrowar's obligations and lfabillty shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is ¢co-signing this Securily instrument only to mortgage,
grant and convey the co-signer’s interest in the Propesty under the lerms of this Security Instrument; ¢b) s not personally
obligated to pay the sums secured by this Security Instrumety; and (¢} agrees that Lender and any other Borrower can
agree to extend, modlfy, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Nole without the co-signer's consent.

Subject to the provisions of Seclion 18, any Successor in Interest of Borrower who assumes Borrower's obligations
uncler this Security Instrument In writing, and Is appraved by Lender, shall oblain all of Borrower's rights and benefils
under this Securlty Instrument. Borrower shall notf be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees (o such release In wrillng. The covenanis and agreements of this Security
Instrument shall bind (excepi as provided in Sectlon 20) and henefil the successors and asslgns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of prolecting Lender’s Interest in the Property and rights under this Securlty Instrument, including. bul
not limiled to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority In this Security Instrument o charge a specific fee to Borrower shall nol be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.,

If the Loan s subject to a law which sets maximum loan charges, and that law is finally Interpreled so that the inter-
est or othar [oan charges collecled or te be collected in connection with the Loan excaed the permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary (o reduce the charge to the permitted limif; and
(b) any sums already collacted from Borrower which exceeded permitted limits wlll be refunded to Borrower. Lenhder
may choose to make this refund by reducing the princlpal owed under the Note or by making a direct payment lo
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prapayment
charge {(whether or not a prepayment charge Is provided for under {he Note). Borrower's acceptance of any such
refund made by direcl payment to Borrower will constitute a waiver of any right of action Borrower might have arlsing

out of such overcharge.
15. Notices. All notices given by Borrower or Lender [n connection with this Security Instrument must be in wriling.

Any nolice to Borrower in connection with this Security Instrument shall be deemed to have been given o Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address i sent by other means. Notice
to any one Borrower shall coaslilute notice to all Borrowers unless Applicable Law exprossly requires otherwise. The
notice address shall be the Properly Address unless Borrower has designated a substitute nollce address by notice
to l.ender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedurs for
reporting Borrower's change of addressg, then Borrower shal only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one lime. Any
notice to Lender shall be glven by delivering it or by mailing it by first class mall to Lender's address stated hereln unless
Lender has designated anolher address by nolice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have heen given to Lender until actually recelved by Lender. if any nolice required by this
Security Instrument is also required under Appiicable Law, the Applicable Law requirenient will satlsfy the correspond-
ing requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Securlty Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property Is localed. All rights and oblgations contained In this Securily
Instrument are subject lo any requirements and limitations of Applicable Law. Applicable Law might explicitty or implicilly
allow the partios lo agree by contract or itinight be silent, but such sllence shall not be construed as a prehibition against
agreement by contract, In lhe event ithat any provision or clause of this Security Instrument or the Note conflicts with
Applicabile Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be givan
effact wilhout the confligting provision.

As used In this Security Instrument: (a) words of the masculine gender shalf méan and inckide ¢orresponding neuter
words or words of the feminine gender; {b) words In the singular shall mean and include the plural and vice versa; and
(c) tho word “may” gives sole discrelion without any abligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securlty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used In this Section 18, ‘Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those benetficlal Interests
transferred in a bond for deed, contract for deed, installment sales conlract or escrow agreement, the intent of which
is the transfer of tille by Borrower at a future date 10 a purchaser,

If all or any part of the Properly or any Interest in the Property is sold or transferred (or if Borrower is not a nafural
person and a boeneficlal interest in Borrower is soid or fransferred) without Lender's prior written consent, Lender may

requive immediate payment in full of all sums secured by this Security Instrument. However, {his option shall not he

exercised by Lender [f such exercise Is prohlbited by Applicable Law.,
If Lender exercises this option, Lender shali glve Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notica is given in accordance with Section 15 within which Borrower must pay

all sums secured by this Security Ingtrument. If Borrower fails to pay these sums prior {o the expiration of this period,
Lender may Invoke any remedies permitied by this Security Insirument withoul further notlce or demand on Borrower,

19. Borrower’s Right Lo Reinstote After Acceleration. If Borrower meets cerlain conditions, Borrower shall have
the right to have enforcement of this Sacurity Instrument disconlinued at any lme prior to the earliest of: (a) five days
before sale of the Froperty pursuant to any power of sala contained in this Securily Instrument; (b) such olher perlod
as Applicable Law might specify for the termination of Borrower's right to reinstale; or {c) entry of a judgment enforcing
this Securily Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occuered; (b) cures any default of any other covenants
or agreements,; (c) pays all expenses Incurred in enforeing this Security Instrument, including, but not limited to,
reasonable allorneys’ fees, properly inspection and valuation fees, and olher fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Secuwrity Instrument; and {d) takes such aclion as Lender may
reasonably require to assure that l.ender’s interesl in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Ingsirument, shall continue unchanged. Lender may
require that Borrower pay such reinstatemant sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided
any stich check is drawh upen an institution whose deposits are instred by a federal agency, instrumentality or entily;
or (d) Electronic Funds Transicr. Upon reinslatement by Borrower, this Security instrument and obligations sacured
hereby shall remaln {fully effective as I no acceleration had accurred. However, this right o reinstate shall not apply In
the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gilevance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Bosrower, A safe mighit
result in a change in the entity (known as the "Loan Servicer”) that collects Pertodic Payments due under the Note and
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this Securily Instrument and performs olher morigage loan servicing obligations under the Note, this Security
Instrument, and Appiicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale of
the Note. If thera Is a changa of the Loan Servicer, Borrower will be given written notice of the change which will slate
the name and address of the new Loan Servicer, the address (o which payments should be made and any other
information RESPA requires n connecllon with a holice of {ransfer of servicing. If the Note is sold and thereafter the Loan
is sarviced by a Loan Servicer other than the purchaser of ihe Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are nol assumed by the Nole
purchaser unless otherwise provided by the Note purchaser.

Nelther Borrower nor Lender may commence, join, or be jotned to any judicial aclion (as either an indlvidual litigant or
the member of a clags) that arises from the other paity's aclions pursuant to this Security Insirument or thal alleges that
the olher party has breached any provision of, or any duty owed by reason of, this Securily Instrument, uniil sich Borrower or
Lendor has nolifled the other parly (with such notice givan in compliance with the requirements of Section $5) of such alleged
breach and afforded the other party hereto a reasohable penod after the giving of such notice to take correclive action. If
Applicable Law provides a time period which must elapse hefore ceitain action can be taken, that ime period will be deemed
lo be reasonable for purposes of this paragraph. The nolice of accederafion and opportunity lo cure given to Barrower
pursuant to Seclion 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy
the notice and opportunity to take corrective action provislons aof this Section 20.

21, Hazardous Substances. As used in this Seclion 21: (a) "Hazardous Substances” are those substances defined
as loxic or hazardous substances, polluiants, or wastes by Environmental Law and the followlng substances: gasoline,
kerosens, other flammable or toxic petroleum products, toxic peslicides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law” means federal laws and laws
of the jurisdiction where the Property is iocated that relate to health, safety or environmental prolection; (¢} "Environ-
mental Cleanup” Includes any response action, remedial actlon, or removal action, as definad in Environmenial Law;
and {d) an "Environmental Cohdition” means a condilion that can cause, contribute to, or otherwlise trigger an Enviran-
mental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substarices,
or thraaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, hor allow anyonhe else
to do, anything affecting the Property (a) that is In violation of any Environmental Law, (b} which creates an Environmental
Condilion, or {c) which, due to the presence, use, or release of a Hazardous Substance, creales a condijlton that
adversely affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Properly of small quantities of Hazardous Substances that are generally recognized 1o be appropriate {o normal
resident(al uses and to maintenance of the Property {Including, but not limited ta, hazardous substances in cansumer
products). _

Borrower shall promptly give Lender written notice of {a) any Investigation, claim, demand, lawsuit or other action
by any governmental or regulalory agency or private party Involving the Properly and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, {b) any Environmealal Conditlon, including but not limited
to, any spilling, leaking, discharge, releasa or threat of release of any Hazardous Substance, and (c) any condition
caused by the prasence, usa or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or

other remedialion of any Hazardous Substance affecting the Propesly is necessary, Borrower shall promptly take all
necessary remedial aclions In accordance with Environmental Law. Nothing herein shall create any obligation on Lender

for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lendur shall give notice to Borrower prior to acceleration following Borrower's

breach of any covenant or agreemont in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default mus{ be cured; and (d) that faljure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right 1o bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured an or before the date specified In the notice, Lendey at Its option may require immediate payment In full
of all sums secured by this Security instrument without further demand and may invoke the power of sale and
any other remedies petmitted by Appiicable Law. Lender shall be entitled to collect ail expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the hotice of sale once a week for three consecutive weeks in a newspaper
published in Shelby | County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenanis and agrees that the proceeds of the sale shall be applied in the
following order: {a) to all expenses of the sale, including, but not limited to, reasonable atterneys’ fees; (b) to
all sums secured by this Security Instrument; and (€) any excass to the person or persons legally entitled to it

23. Release, Upon payment of all sums secured by this Securily Inslrument, Lender shall release this Security
Inslrument. Borrower shall pay any recordafion costs, Lender may charge Borrower a fee for releasing this Securlty
Instrument, but only [f the fee is paid o a third party for services rendered and the charging of the fee is permitted under

Applicable Law,
24. Waivers. Borrower walves all rights of homestead exemplionin the Property and relinquishes all rights of curntosy

and dower In the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and cavenants contained In this Secwity Instrument

and in any Rlder executed by Borrower and recorded with .

Wlinesses:
=N ) To Eﬁ Z / 5@/ 52;1
EDWARD EARL VARDEN DATE

State of ____ )
Gounty of _ J - }

On this 30th day of JANUARY, 2017, k=) Ao M{N V52 Notary Public in and
for sald county and In sald siate, hereby geriify that EDYWARD EARL VARDEN, whose name{s} Isfare signad

to the foregolng conveyance, and who [sfare known fo me, acknowledged before me that, belng Informed of
the contents of the conveyance, hefshefthay executed the same voluntarily and as his/her/their act on the day

the same bears data. Glven under my hand and seal of office this 30th day of JANUARY, 2017.

otary Pulllfc .

My Commission Expires: éz/ ZZ/!E .,_L.-

Lender: FBC Mortgage, LLC 3008008005,
NMLS ID: 152859 STy e,
Loan Originator: Samuel Dauls .;.Etx‘dﬂ,qm.,_ ‘/«‘5‘
NML.S 1D: 196489 RN ro
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VA CUARANTEED LLOAN AND ASSUMPTION POLICY RIDER

NOTICE; THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
301h day of January, 2017, and is incorporated into and shall be deemed

to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of even date herewith, given by the undersigned {herein
‘Borrower”) to secure Borrower’s Nota to  FBC Mortgage, LLC, a Limlied Ltabliity

Company

_ o _ (herein “Lender”)
and covering the Property described in the Security Instrument and located at

2043 Stone Brook Dr
Birmingham, AL 35242

VAGUARANTEED LOAN COVENANT: Inaddition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

lfthaindebtedness secured hereby beguaranteed orinsured under Title 38, United States
Code, stich Title and Regulations issued thersunder and in effect on the date hereof shall

overntherights, duties andliabilitias-of Borrower and Lender. Any provisions ofthe Securit
nstrument or other instruments execuled in connection with said indebtedness whic
are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of anﬁ sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to
the extent necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borvower will
pay a “lale charge” not exceeding four per centum (4%) of the overdue payment when
paid more than fifteen S'_I 0} days after the due date thereof to cover the extra expense
invelved in handling delinquent payments, but such “late charge™ shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs

and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse o issue its guaranty
In full amount within 6Q days from the date thal this loan would noymally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” lhe Mortgaﬁee may declare the
Indebtedness hereby secured at once due and payable and may foreclose immediately or
may exarcise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan (0 any fransferee, unless the
acceptabillly of the assumption of the loan is established pursuant to Section 3714 of

Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional
covenanis and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%} of the

balance of this loan as of the date of transfer of the property shalt be payable at the time of
transferto the ioan holder or its authorized agent, as trustee for the Department of Veterans
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Affairs. If the assumer faiis to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transieree thereof, shall be immediately due and payable. This fee is automatically
walived if the assumer is exeméat under the provisions of 38 U.S,.C. 3729 (c).

(b} ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptionofthis oan.aproce_ssinﬂhge may be chargedby the loan holderorits authorized
agent for determining the creditworthiness of the assumer and subsequently revising the

holder's ownership records when an approved fransfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs

for a loan 1o which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION IND . If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Depariment of Veterans Affairs to the extent of any claim payment arising from the

guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

@“MLW‘M’
EDWARD EARL VARDEN

DATE
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PLANNED UNIT DEVELOPMENT RIDER
CASE #: 22-22-6-0700316

THIS PLANNED UNIT BEVELOPMENT RIDER is made this 30th day of
January, 2017 and is incorporated into and shall be deemed to amend and

suljplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower”) 10 secure Borrower's Note

{0 FBC Morigage, LLC, a Llinfted Liability Company

(the "Lender"
of the same date and covering the Property described in the Security Instrument and
located at: 2043 Stone Brook Dr, Birmingham, AL 35242,

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parceis and certain common areas and facilities, as described

in COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Declaration”).
The Property is a part of a planned unit development known as Brook Highiand

(ihe “PUD"}. The Property also includes Borrower's interest inthe homeowners association
or eguivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenanis and agreements made in the
Securilix Instrument, Borrower and Lender further covenant and agree as follows;

A. PUD Obligations, Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The "Canstituent Documents” are the (i) Declaration;
(i} articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (iii) any by-laws or other rutes or regutlations of the Owners
Assoclation. Borrower shall promplly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documenits,

B. Praperty Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which cE)I'OVides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any olher hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: {i Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under
Section § to maintain property insurance coverage on the Property is deemed satisfied
to the exlent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver canchange during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable 10 Borrower are hereby assigned and shall be paid to Lender. Lender
shall app:?( the proceeds to the sums secured by the Securtty Instrument, whether or

v

not then due, with the excess, if any, paid to Bosrower.
C. Public Liability Insurance. Borrower shall take such actions as may he

reasonable to ensure that the Owners Association maintains a public liahility insurance
policy acceptabie in form, amount, and extent of coverage to Lender.
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. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Properly or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are herehy assigned and shall be paid
lo Lender. Such proceeds shall be applied by Lender to the sums secured by the

Security Instrument as provided in Section 11.
E. Lender’s Prior Consent. Borrower shali not, except after notice to Lender and

with Lender's prior written consent, eithes partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by faw in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; () any amendment to any provision of the
"Constituent Documents” if the provision is for the express benefit of Lender; (iil) termination
of professionalmanagement and assumption of self-managementof the OwnersAssociation;
or (iv) any action which would have the efiect of rendering the public liability insurance

coverage maintained by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due,

then Lender may pay them. Any amounts disbursed by Lender under this par?j;raph
I- shall become additional debt of Borrower secured by the Security Instrument, Unless

Barrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained In this PUD Ride

M ' (Seal)
DATE

EDWARD EARL VARDEN

A
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Judge James W. Fuhrmeister, Probate Judge,
County Clerk
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