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MORTGAGE FHA Case No. I
011-8555348-703-2038

MIN: 1003033-0000052500-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used In multiple seclions of lhis document are defined below and other words are defined in Seclions 3, 10, 12,.17,

19 and 21, Certain rules regarding the usage of words used in this document are also provided in Seclion 15,
(A) "Security Instrument” means this document, which is dated January 30, 2017, together with all Riders 1o

this cdocument,
(B) "Borrower” is JATINDER PAL BHATIA AND LEENA C. BHATIA, HUSBAND AND WIFE,

Borrower is the mortgagor under this Securily Ivstrument,

(C) "MIERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominge. for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS Is organized and existing under the laws of Delaware, and has an address and {elephahe number of P.O. Box 2026,
Fiinl, Mi 48501-2028, tel. (888) 678-MERS.

(D) “Lender”is Assurance Financlal Group, LLC,

Lender is a Limited Liability Company, organized and exisling

under the laws of Lowuisiana.
Lender's address is 2029 Jefferson Hwy. Ste 100, Baton Rouge, LA 70809.

{E) "Note"” means the promlssory nots signed by Borrower and dated January 30, 2017. The Note states
that Borrower owas Lender TWO HUNDRED TWENTY FIVE THOUSAND THREE HUNDRED FORTY TWO AND
NO"‘OD***'.***'***'**I***********************************DﬂllarS{U.S. $225}342*00 )
plus Interest. Borrower has promised to pay this debt in regular Periodic Payments anxt to pay the debt in full not later
than February 1, 2047, .

(F) “Praperty” mecans ihe property that is described below under the heading "Transfer of Rights In the Property.”

(G) “Loan" means the debit evidenced by the Nole, plus interaest, lale charges due under the Noate, and all sums due under

this Security Instrument, plus interest.
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(H) "Riders” means all Riders {o this Securlty Instriment that are execuled by Boirower, The following Rlders are lo be

execUted by Borrower [check box as applicable]:
[] Adjustable Rate Rider [} Condominium Rider [l Planned Unlt Development Rider

[ Other{s) [specify)

{1) “Applicable Law"” means all controliing appticable federal, stale and local statutes, regulations, ordinances asd admin-
isiralive rules and orders (thaf have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Cominunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and olher charges that
are imposed on Botrower or the Property by a condominium associalion, homeowners association or similar organization,
(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper nstrument, which is initiated through an electronic terminal, telephonlc Instrument, compwuter, ar magnetic
tape so as to order, instruct, or authorize a financial institution to debhit or credit an account. Such term includes, but Is not
Imited to, point-of-sale transfers, aufomaled telier machine transaclions, transfers nitlated by telephone, wire transfers,
and aulomated clearinghouse fransfers.

(L) “Escrow ltems" means those itams that are described in Section 3.
(M} “Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third

parly (other than insurance proceeds paid under the coverages described In Sectlon §) for: (I} damage to, or destruction
of, the Property; (ii) condemnation or other faking of all or any part of the Property; (i) conveyance in lieu of condemnation;
of (Iv) misrepresenlations of, or omissions as 10, the vakie and/or condltion of the Propetty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(il} any amounts under Seclion 3 of this Security Instrument.

(P) “"RESPA" means the Real Estale Settloment Procedures Act {12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulalion X {12 C.F.R. Part 1024), as they might be amended from time to time, or-any addilional or successor legis/ation
or reguigtion that govems the same subject matter, As used in this Security Instrument, "RESPA” relers 1o all regirements
and restniclions that are impoged in regard to a “federally refated morigage loan” even if the Loan does not qualify as a
“federally related morlgage loan” under RESPA.

(Q) "Secretary” means the Secretary of the United Slates Department of Housing and Urban Development or his designee.
(R} “Successor in Interest of Borrower” means any party that has taken title to ihe Property, wheiher or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
Thls Security Instrument secuies 1o Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications

of he Nole; and (i) the performance of Borrower's covenants and agreemenls under this Secuirky Instrument and the
Note. For this purpose, Borrower jrrevocably mortgages, granis and conveys 10 MERS (solely as nhominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following described

properly localed inthe County of Shelby
[Mype of Recording Jurisdiclion] [Name of Recording Jurisdicion):

SEE LEGAL DESCRIPION ATTACHED HERETQC AND MADE A PART HEREOF AS "EXHIBIT A",

which currently has the address of 114 Lenox Drive, Birmingham,
[Sireed] [City)
Alabama 35242 ("Property Address”):
|12ip Code]

TOGETHER WITH all the improvements now or hereatler erected on the property, and all easements, appurlenances,
and fixtures now or hereafter a part of the property. Al replacements anel addillons shall also be covered by this Secuiity
Instrnument. All of the foregoing is referred to in this Security Instrument as the “Property,” Borrower understands and agrees
that MERS holds only legal title to the [nterests granted by Borrower In this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right; to exerclse any or
all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required

of Lender including, but not limited to, releasing and cancebng this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hegreby conveyed and has the right to
morigage, grant and convey the Properly and that the Property Is unencumbered, except for encumbrances of record,

r
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Borrower warrants and will defend generally the title 1o the Properly agalnst all claims and demands, subject (o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniferm covenants with imiled
variations by jurisdiclion to conslilule-a uniform securily insirument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due the principal
of, and Interest on, the debt evidenced by the Note and tate charges due under the Nole. Borrower shall also pay funds
for Escrow ltems pursuant to Section 3. Paymenls due under the Note and this Security Instrument shall be made in LS.
currency. Howevar, if any chack or other instrumant received by Lender as payment under the Note or this Security instru-
ment is returned to L.ender unpaid, Lender imay require thal any or a subsequent payments due under the MNote and this
Secwiily Instrumenl be inade in one or more of the following forms, as selecled by Lender: {a) cash; (b} money order,
(c) certified check, bank check, ireasurer’s check or cashier's check, provided any such check Is drawn upon an insfitution
whosge deposits are insured by a federal agency, instrumentality, or entily; or (d) Electronic Funds Transfer.

Payments are deemed recelved by Lender when recelved at the location designated iIn the Note or at such other
location as may be designated by Lender in accordance with the notice provisions In Seclion 14. Lender may raturn any
paymeni or partial payment if the payment or partial paymenis are insufficient to bring the Loan current. Lender may accept
any payment or partiat payment Insufficient to bring the Loan ctarrent, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, bul Lender ig not obligated (o apply such payments
al the lime such payments are accepted. If each Periodic Payment s applied as of s scheduled due date, then Lender
need not pay Interest on unapplied funds. Lendar may hold such unapplled funds untit Borrower makes payment to bring
the Loan current. If Borrower does not do so wiithin a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance unhder the Nole
immediately prior to foreclosure. No offset or clainy which Borrower might have now or in the future against Lender shall
relieve Borrower from making paymenis due under the Nole and {his Securky Instrument ot parforming the covenants and

agreements secured by this Security Instrument.

2. Applicationof Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepled -

and applied by Lender shall be applied in the following order of priorily:
IFirst, to the Mortgage Insurance premlums fo be pald by Lender to the Secretary or the monthly charge by the Se¢-

retary instead of the monthly mortgage insurance pramiums;

Second, to any taxes, special assessmenls, leasehold payments or ground rents, and fre, ficod and other hazard
Insurance premiums, as required;

Third, (o interest due under the Nole;

Fourth, to amortization of the principal of the Note; and,

I-fth, {o late charges due under the Note.

Any application of paymients, insurance procesds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or changé the amount of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay 1o Lender on the day Periodic Paymenis are due under the Nole,
unlit the Note is paid in full, a sum (the "Funds™) to proviie for payment of amounts due for: (a} laxes and assessmenls and
other liems which can atlain pricrity over this Security Instrument as a lien or encumbrance on the Properly; (b} deasehold
payments or-ground rents on the Property, If any; (¢} premiums for any and all Insurance required by Lender under Seclion
5; and (¢} Morigage Insurance premiums to be pald by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiurms. These items are called "Escrow ltems.” At origination or at any time
during the term of the Loan, Lender may require that Commumity Association Dues, Feas, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Hem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section, Barrower shall pay Lender the Fuixds for Escrow ltens uhless
Lender walves Barrowsr's obligation to pay lha Funds for any or all Escrow ltems, Lender may waive Borrower’s obligation
to.peay to Lender Funds for any or all Escrow [tems at any time, Any such waiver may only ba in writing. in the event of such
walver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been walved by Lendear and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such lime period as Lender may require. Borrower's oblgation to make such paymenis and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used In Section 9. If Borrower Is abligated to pay Escrow items directly, pursuant to a waiver, and Borower
fafls fo pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrawer shall then be obligaled under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as lo
any or all Escrow ltems al any {ime by a notice given in aceordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amaount (a) suficient to permit Lender (o apply the Funds at
the lime specified under RESPA, and (b) nol {o exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the haslis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwlise In accordance with Applicable Law.

The Funds shall be held in an instifulion whose deposits are inswred by a federal agency, instrumentality, or entity
{including Lender, if Lender is an Institution whose deposits are so insured) or in any Federal Hoime Loan Bank. Lender shall
apply the Funds to pay lhe Escrow [tlems no later than lhe time specifled under RESPA. Lender shall noi charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow lems, unless tender
pays Borrower inlerest on the Funds and Applicable Law permits Lander to make such a charge. Unless an agreement is
made in wriling or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any Interest or earnings on the Funds. Borrower and Lender can agree [n writing, however, that interest shall be pald on
the Funds. Lender shall give 1o Borrower, wilhout charge, an annual accounting of the Funds as required by RESPA.
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i there is a surplus of Funds heki In escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. [f there is a shortage of Funds hekd in escrow, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Berrower shall pay to Lender the amouni necessary (o make up the shoriage
in accordance with RESPA, but In no more then 12 monthly payments. If there Is a deficlency of Funds beld In escrow, as
defined under RESPA, Lender shall nofify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in-accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sumse securad by this Securily Instrument, Lender shall promptly refund t¢ Borrower any
Funds held by Lender.

4, Charges; Liens, Borrower shalt pay all laxes, assessments, charges, fines, and impositions attribulable to ihe
Properly which can altain priority aver this Securily Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, IFees, and Assessments, if any, To the extent that these items are Escrow ilems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any len which has prority over this SecurRy Instrument unless Borrower: {a) agrees
In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Bor-
rower Is performing such agreemenl; (b) contesls the lien In good faith by, or dafends against enforcement of the llen in,
tegal proceedings which in Lender's opinion operate to prevent the enforcement of the llen while those proceedings are
pending, but only untl such proceedings are concluded; or {c) securas from the hokler of the llen an agreement satisfaclory
{o Lender subordinating the lien to this Security Instrument. If Lender determines that any par of the Property is subject o
a lien which can atlain priority over this Security Instrument, Lender may glve Borrower a notice identifying the lien. YWithin
10 days of he date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth

above in this Sectlon 4.
§. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Properly

insured agalnst loss by fire, hazards Included within the term “extended coverage,” and any other hazards including, but
not imited to, earthquakes and floods, for which Lender requires Insurance. This Insurance shall be malntalned in the
amounts (including deductible levels) and for the periods that Lender reguires. What Lender requires pursuant to the pre-
ceding seniences can change during the term of the Loan, The insurance carrier providing the insurance shall be chosen
by Borrower subject to i.ender's iight to disapprove Borrowar’s choice, which right shall nol be exercised unreasonably,
Lender may require Borrower 1o pay, in connection with this Loan, sither: {(a) a one-time charge for flood zone determina-
tion, cerification and tracking services; or (b) a one-lime charge for flood zone determination and cerlification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees impased by the Federal Emergency Manage-
ment Agency in connaction with the review of any flood zone determination resulting from an objection by orrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtaln Insurance coverage, at Lender's
oplion and Borrower's expense, Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such ¢overage shall cover Lender, bl might or might not protect Botrower, Borrower’s equity in the Properly,
or the conlents of the Properly, againsl any risk, hazard or liability and mighl provide grealer or lesser coverage than
was previously in eflect. Borrower acknowledges that the cost of the Insuranga coverage so obtained might significantty
exceed the cosl of Insurance that Borrower could have obtalned. Any amounts disbursed by Lender under this Saclion §
shall become additional debt of Borrower secured by thés Security Instrument. These amounts shall bear Interest at the
Note rale from the dale of disbursement and shall be payabls, with such Interest, upon notice from Lender to Borrower
reqtiesting payment.

Allinsurance polictes required by Lender and renewals of suich pollcies shall be subject to Lender's right to disapprove
such policies, shall include a slandard morigage clause, and shall name Lender as martgagee and/or as additional loss
payese. Lender shall have the right 1o hold the policies and renewal certificates. If Lender requires, Borrower shall promplly
glve to Lender all recelpts of pald premiums and renewal notices. If Borrower obtains any form of insurance coverage, nol
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard morigage
clause and shall name Lender as imortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of {0ss if not made promplly by Borrower, Unless Lender and Borrower otherwlse agree in wriling, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o restoration or repair of the
Property, if lhe rasloration or repair Is economically feasible and Lender's securily is not lessened, During such repair
and resloration period, Lender shall have the right 10 hold such Insuranca proceeds until Lender has had an apportunity
to Inspect such Properly lo ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promplly. Lender may disburse proceeds for the repairs and restoration in a single payment or In
a series of progress payments as the worlk is completed. Unless an agreement Is made in wriling or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required ta pay Borrower any inferest or
aarnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall net be paid out
of the insurance proceeads and shall be the sole obligalion of Borrower. If the restorallon or repair Is not economically
feasible or Lender's security would be lessened, the insurance proceeds shalk be applied to the sums secured by this
Securlty Instrument, whether or not then due, with the excess, If any, paid lo Bowower. Such instuance proceeds shall
be applied in the order provided for In Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seltle any avallable insurance dalm and relaled
matters. If Borrower does not respond within 30 days to a notice from L.ender that the insurance carrier has otfered to settle
a claim, then Lendler imay negotiate and setile the claim. The 30-day period will begin when the notice s given. In either
event, or if Lender acguires the Properly under Section 24 or otherwise, Borrower hereby asslgns to Lender (a) Borrower's
rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Nole or this Security instru-
ment, and (b) any other of Borrower's rights (other than the righl to any refund of unsarned premmiums paid by Borrower)
under all Insurance policies covering the Properly, Insofar as such righis are applicable 10 the coverage of the Property.
Lender may use {he Insurance proceeds either to repaiy or restore the Propertty or 1o pay amounis upaid under the Note

or lhig Security Instrument, whether or nol then due. '.
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G. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence within 60
days after the execulion of this Security Instrument ardt shall conlinue 1o occupy the Property as Bomrower's princlpal
residence for at least one yaar after the dale of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrowar or unless extenuating dracumstances exist which are beyond Barvower's control.

7. Preservation, Mainlenance and Protection of the Property; Inspections. Borrower shali nol desiroy, damage
orimpalr ihe Property, allow the Propertly (o deleriorate or commit waste on the Properly. Borrower shall maintain the Prop-
erly in orcler to prevent the Properly from delerioraling or decreasing In value due 1o its condition. Unless it is determined
pursuanl to Seclion § that repair or restoration is nol economilcally feasible, Borrower shall promplly repair the Properly
If damaged lo avoid further deterioration or damage. If insurance or condemnatlon proceeds are pakl in connection with
damage lo the Property, Borrower shall be responsible for repalring or restoring the Properiy only If Lender has released
proceeds for such purposas. Lender may disburse proceeds for the repalrs and restoration in a single payment or in a seflas
of progress payments as the work is completed. If the insurance or condemnation proceeds are nol sufficient lo repair or
restore the Property, Borrower is nol refieved of Borrowar's abligation for the compiellon of such repak of resloration.

if condemnation proceeds are paid in conneclion with ihe taking of the property, Lender shalt apply such proceeds to
{ha reduction of the indebledness under the Note and this Security Instrument, first to any delinquent amounts, and then
{o payment of princlpal. Any application of the proceeds to the princlpal shall hot extend or postpone the due date of the
monthly paymenls or change the amount of such payments,

Lender or its agent may make reasonable entrles upon and inspections of the Propetty. If It has reasonable cause,
Lender may Inspecl the interior of the improvements on the Property. Lender shall give Borrower nollce at the time of or
prior to such an interior inspeclion specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default #, during the Loan appicatlon process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materlally false,
misteading, or inaccurate informalion or statemenis to Lender (or failed to provicge Lender with matedial Information) In
connection with the L.oan. Materlal representations Include, but are not imited to, representations concerning Borrower's
occupancy of lhe Property as Borrower's principal residencs.

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails fo perform the covenanls and agreements contained in this Securlty instrument, (b) there is a legal proceeding that
might significanily affect Lender's interest In the Property and/or rights under {his Securily Instrument (such as a preceeding
in bankruplcy, probate, for condemnation or forfelture, for enfarcement of a lien which may attain priodity over this Securily
[nstrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or approprizte to protect Lender’s interest in the Properly and rights under this Security Instrument,
including protecling andfor assessing the value of the Property, and sacuring andsor repairng the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priorily over this Securily Instrument;
(b) appearing In court; and {c) paying reasonable aitorneys’ fees to protedt ifs interest in the Properly and/or sights under
this Security instrumenl, Including ils secured position In a bankruptey proceeding. Secuing the Property includes, but is
nol limited (o, enterfng the Property to make repalrs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate buliding or ather code violations or dangerous condilions, and have utilities rmed on or off. Although
Lender may take action under this Section 9, Lender does not have to 46 so-and s not under any duty or obligation to do
0. It is agreed lhat Lender incurs no liability for not taking any or all actions aulharized under this Seclion 9,

Any amounls disbursed by Lender under this Section 9 shall become additionad debt of Borrower secured by this
Sacuiity Instrument, These amounis shall bear interest at the Nole rate from the date of disbursemen! and shall be pay-
able, with such Interest, upon notice from Lender to Borrowsr requesting payment.

if this Security Instrument is on a leasehold, Borrower shall comply with gll the provisions of the fease. Borrower shall
nhot surrender the leasehold estate and Interests herein conveyed or terminate or cancel the ground lease. Borrowar shall
nol, without the express wrilten consent of Lender, alter or amend the ground lease. If Borrower acquires fee fille to the

Property, the leasehold and the fee file shall not merge unless Lender agress to the merger in writing.
10. Assighment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are heveby assigned 1o and

shall be paid to Lender.

If the Properly I8 damaged, such Miscellaneous Proceeds shall he applied to restoration or repalr of the Property, if
the resforalion or repair is economically feasible and Lender’s secwity is not lessened. During such repair and reslora-
tion period, Lender shall have 1he right to hold such Miscelfaneous Proceeds untl Lender has had an opportunity 10
inspect such Propeity to ensure the work has been completed to Lendesr’s salisfaction, provided that such inspection
shall be underiaken promptly. Lender may pay for the repalis and restoration in a single dishursement or in a series of
progress payments as the worl is completed, Unless an agreement is made in writing or Applicable Law reguires inter-
est to be paid on such Miscellanequs Proceeds, Lender shall not be reguired to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's secwrity would be
lessened, lhe Miscellaneous Procaads shall be applled to the sums secured by this Secirily Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds ghalt be appliad in the order provided
for In Section 2.

In the event of a total taking, deslruclion, orloss In value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instcument, whether or not then due, with 1he excass, If any, paid to Borrower.

In the evenl of a partial taking, destruction, or loss in vakie of the Property in which the fair market value of the Prop-
erly immediately before the partial taking, destruction, or toss in vakre Is equal to or greater than the amount of the suins
secured by this Security Instrument Imimediately before the pariial taking, desiruclion, or loss In value, unless Borrower
and Lender olherw|se agree in writing, the sums secuired by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds mulliplied by the following fraction: (a) the total amount of the sums secwwed inmediately before
the partial taking, destruction, or loss In vaiue divided by (b) the fair market value of the Property immediately belore the
parlial taking, destruction, or loss in value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or [oss in value of the Property in which the fair market value of the Property
immedialely before the parital taking, destruction, or logs in value is less than the ameount of the sums secured imimad|ately
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pelore the parlial laking, destruclioh, or 10s5 in value, unless Borrowesr and Lender ctherwise agres in writing, 1he Miscel-
laneous Procesds shall be applied to the sumes secured by this Securiky Instrument whether or nol the sums are then due.

If the Property is abandoned by Borrower, or if, after nollce by 1.ender {o Borrower that the Opposing Parly (as defined
in the next senlence) offers to make an award to settle a claim for damages, Borrower falls to respond o Lender within
30 days alter the date the notice is given, Lender (s authosized to collect and apply the Miscellaneous Proceeds elther to
restoration or repair of the Properly or to the sums sacured by this Securily instrument, whether or not then due. "Oppos-
Ing Parly* means the third party thal owes Borrower Miscellaneous Procseds or the party against whom Borrower has a

right of aclion in regard to Miscellaneous Proceeds. ‘
Borrower shall be in default if any action or proceeding, whether clvil or criminal, is begun that, in Lender's judgment,

could result In forfeliure of the Property o other matsrial impairment of Lender's inferest in the Property or rights under this
Security Instrument. Borrower ¢an cure such a default and, if acceleration has occuwed, reinstate as provided in Section
18, by causing the action or proceeding te be dismissed wilth a rullng that, in Lender's judgment, precludes forfalture of
the Property or other malesial impairment of Lender’s interest in the Properly or rights under this Secwrity Insirument. The
proceeds of any award or claim for damages that are attributable to the impaiyment of Lender's Interest in the Property

are herehy assigned and shall be paid fo Lender.
All Miscellaneous Proceeds thal are not appiled 1o res{oration or repair of the Property shall be applied in the order

provided for in Section 2,
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ime for payment or modifica-

tion of amortization of the sums securec by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operale to release the llabllity of Borrower or any Successaors in Interest of Borrower. Lender
shall nol be required to commence proceedings against any Successor in Interest of Borrower of to refuse to extend time
for payment or otherwise madlfy amorlization of the sums secured by this Secuity Instrument by reason of any damand
made by the original Borrower or any Succassors in (nteresl of Bosrower. Any forbearance by Lender in exerclsing any
right or remedy [ncluding, without limitation, Lender's acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in smounts lass than the amount then due, shall not be a waivey of or preciude the exsrcise of
any right or remedy.

12. Joint and Several Llability; Co-sighers; Successors and Assigns Bound. Borrower covenants and agrees
that Bonower's obligations and llability shall be joint and several. However, any Borrower who co-g8lgns this Security
Instrument but does not execute the Note (a8 “co-signer”); {a) is co-signing this Securily Instrument only te mortgags,
grant and convey the co-signer's interest In the Property under the tesms of this Secusity Instrurent; (b) is nol personally
obligated {o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agrae to extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument or the
Note without the co-slgner's consen,

Subject to the provislons of Seclion 17, any Successarin Interesi of Borrower who assumes Borrower's obligations
under this Securily Instrument in writing, and is approved by Lender, shall oblain all of Borrower's rights and benefis
under this Securily Instrument. Borrower shall not be released from Barrower's obligations and liability under this Security
Instrumeint unless Lender agrees 1o such release I writing, The covenants and agresments of this Security Instrument
shall bind {except ag provided in Saclion 18) and benefil the successors ant assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed |n connection wilh Borrower's defaull,
for the purpose of protacting Lender’s interest in the Property and rights under this Security Insirument, including, but not
limited to, attorneys’ fess, property inspection and valuation fees. Lender may collect (ees and charges aulhorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security instrument, or by Applicable Law.

if the Loan is subject to a law which sels maximum loan charges, and that law Is finally interpreted se that the inter-
est or other loan charges collected or to be coliecled in conneclion with the Loan exceed the permitied limits, then:
(a) any such [can charge shall be reduced by the amount necessary 10 reduce the charge to the permiited §mit; and
{b) any sums already coliected from Borrower which exceeded permitted limils will be refunded to Borrower, Lender may
choose to make this refund by reducing the princlpal owed under the Nole or by making a direct payment to Borrower. if
a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in the due dale orin the
monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of any stich
refund made by direct payment to Borrower will constitute a walver of any right of action Borrower might have arising out

of such overcharge,
14. Notices. All notices given by Barrower or Lender In connaction with this Secwsily Instroment must be in writing.

Any notice to Borrower In conneclion with this Security Instrument shall be deemed 10 have beeh given (o Borsower when
mailed by first class mall or when actually delivered lo Borrowes’s notice addrass if sent by other means. Notice to any one
Borrower shalf constitule nolice (o all Borrowers unless Appcable Law expressly requires otherwise. The nofice address
shall be the Property Address unless Borrower has deslgnated a substitute notice address by notice 1o Lender. Borrower
shall prompily notify Lender of Borrower’s change of address. [ Lender specliies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address {hrough that speclfied procedure. There may be
ohly one designated notice address under this Sectirity Instrumant at any one time, Any notice to Lender shall be given
by delivering it or by malling it by first class mail fo Lender's address stated harein unless L.ender has deslgnaled anolher
address by notice fo Barrower. Any notica in connaclion with this Sacurily Instrument shall not be deemed to have been
given to Lender untll actually recefved by Lender, If any nolice requiired by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will sallsfy the carresponding requirement under thits Security Instrument,

15. Governing Law; Severability: Rules of Construction, This Security Instrument shall be gavemed by federal
jlaw and the law of the jurlsdiction In which the Property is located, All rights and obligatlons conlained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Lave might explicitly or implicitly
allow the parties to agree by contracl or it might be sllent, but such stlence shall not be construed as a prohibiion against
agrecment by contract. In the event that any provision or dause of thls Security Instrument oy the Nale conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument ar the Nole which can be given

effect without the conflicting provision,
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As used in this Securlty Instruiment: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of ihe feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c} the word “may” glves sole discretion without any obligation to take any action.

18. Barrower’s Copy, Borrower shall be given ohe copy of the Note and of this Security Instrument,

17. Transfer of the Propsrty or a Beneficial Interest in Borrower, As used in this Section 17, “Inferest in the
Property” meains any legal or beneficial Interast in the Property, including, bul not Ninited to, those beneficial Inlerests
transferred in a hond for deed, conlract for deed, inslaliment sales contract or escrow agreement, the inteni of which is
the transfer of fitle by Borrower at a fufure dala to a purchasser,

If all or any part of the Properly or any Interest in the Properly is sold of ransferred (or if Borrower Is not a natural per-
son and a beneficial Interest In Borrower Is sold or ransferred) wilthoul Lenxler’s priar wrilten consent, Lender may require
immediale paymenl in full of all suims secured by this Security Instrument. However, this oplion shall not be exercised by
Lender if such exercise Is prohibited by Applicable Law.

If Lender exercises lhis oplion, Lender shall give Borrowar notice of accaleration. The notice shall provide a perlod
of not less than 30 days from the dale the nolice Is glven in accoidance with Seclion 14 within which Borrower must pay
all sums secured by this Securlly Instrument. If Borrower fails (o pay these sums prior to the explration of this perlod,
Lender may invoke any remedies parmitied by this Security Instrament without furiher notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain condilions, Borrower shall have
the right to reinstatement of a morigage. Those conditions are that Borrower: (a) pays Leader all sums which then would
be due under this Security Instrument and (he Note as if no acceleration had occurred; (b} cures any defauli of any other
covenants or agreements; {c} pays all expenses incurred iy enforcing this Security Instrument, including, but not limited
to, reasonabie attorneys’ fees, praperty Inggection and valuation fees, and other fees incurred for the purpose of protect-
ing Lendor’s interest in the Property and rights under this Security Instrument; and (d) takes such aclion as Lender may
reasonably require to assure thal Lender's interest iy the Property and rights under this Secwyily Instrument, and Bor-
rower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. However, Lender is nol
raquired o reinstate if: {i) Lendar has accepled reinstalement after the commencement of foreclosure proceedings within
two years Immedlately preceding the commencemeni of a current foreclosure proceedings; (i) reinstatement will preclude
foreclosure on differant grounds In the future, or (ili) reinstatement will adversely affect the priority of the lien created by
this Securlty instrument. Lender may require that Borrower pay such reinstatement sums and expenses in ohe or more of
lhe following forms, as selected by Lender: (a) cash; (d) money order; (¢) certified check, bank check, treasurer’s check
or cashler's chack, provided any such check [s drawn upon an institulion whose deposils are instred by a federal agency,
instrumentality or entily; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secwily Instrumant and
obligations secured hereby shall remain {ully eifective as if no acceleration had occuwrad. However, this right to relnstate
shall not apply in the case of acceleration under Section 17.

18, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partlal interest in the Note (together
with thls Securlty Instrument) cen be sold one or more times withoul prior nolice 1o Borrower. A sale mighi resull in a change
In the entity (known as the *Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelaled to a sale of the Note, If there Is a change of the Loan
Servicer, Borrower will be given writien nolice of the change which will state the name and address of the new Laan Senvicer,
the addregs to which payments should be made and any other information RESPA raquires in-connection with a noflce of
transfer of setvicing. If the Note is sold and thereafter the Loan is serviced by & Loan Servicer other than 1he purchager of
the Note, the mortgage loan servicing obligations fo Borrower will remain with the Loan Senvicer or be transferred {0 a suc-
cessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

20, Borrower Not Third-Party Baeneficlary to Contract of Insurance. Mortgage Insurance relmburses Lender {or
any entity that purchases the Note) for certain fosses it may Incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrowar is not a third party beneficlary to the contract of insurance between
the Secrelary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
oxplicitly authorlzed to do so by Applicable Law.

21. Hazardous Substances. As used in this Secfion 21: (a) "Hazardous Subslances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Envronmental Law and the following substances: gasoline,
kKerosene, other flammable or toxic petroleurn products, {oxic pesticides and herbicides, volalile solvents, malerials con-
taining asbestos or formaldehyde, and radioaclive malesals; (b} “Environmemdal Law”" means federal [aws and laws of
the jurisdiction where the Propenly Is located that relate to heallh, salety or environmental protection; {c) "Environmental
Cleanup” includes any responsa action, remedlal action, ar removal action, as defined in Envikonmental Law; ang (d) an

"Environmental Condition” means a condition that can cause, conlribute to, or olherwise trigger an Enviionmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Barrower shall not do, nor allow anyane else to do,
anything affecting the Propesly (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condi-
fion, or (c) which, due fo the presence, use, or release of a Hazardous Substance, creates a conditlon that adversaly affecls
the value of the Property. The preceding two sentences shall hot apply to the presence, use, or slorage on the Properly of
small quantities of Hazardous Substances that are generally recognized 10 be appropriale to normat residential uses and
to maintenance of the Properly {including, but not limited to, hazardous substances In consumer products).

Borrower shall promplly give Lender written notice of (a) any Investigation, claim, demand, lawsuil or olher action by
any governmental or regulalory agency or private parly invalving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has aclual knowledge, {b) any Environmental Conditlon, Including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substanca, and {c) any cond®ion caused by the
presence, Lige of release of a Hazardous Substance which adversely aflects the value of the Properly. if Borrower learns,
oris notified by any govemmental of reguilatory authority, or any privale party, thal any removal or other remediatlon of any
Hazardous Substance affecting the Propeity is necessary, Borrower shall promplly [ake all necessary remedial aclions in
accordance with Environmental Law. Nothing hereln shalf create any obligation on Lender for an Environmental Cleanup,

7 . J?
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22. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited hy regulations lssued by (he Secretary, in the cass of payment defaulls,
requirs immediate payment in fuil of all sums secured by this Securily mstrument i
() Borrower defauits by failing 1o pay In fLll any monthly payment required by this Security Insirument prior 1o or
oh the due date of the next monthiy paymen, or
(i Borrower defaulls by failing, for a perlod of thitly days, to perform any other obligations contalned in this Sectirity
Instrument,
(b) Safe Without Credit Approval. Lender shall, if permiited by applicable law (including Seclion 341(d) of the
Garn-St. Germaln Depository Institutions Act of 1962, 12 U.S.C. 1701j-3(d)) and with ihe prior approval of lhe Sec-
retary, require immediale payment in full of all sums secured by this Security Insérument if;
() Al orpart of the Property, or a haneficlal interest In a trust owning all or part of the Property, is sold or olherwise
Iransferred (olher than by devise or descent), and
(i} The Property Is not occupied by lhe purchaser or grantee as his of her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not beenr approved In accordance with the require-
ments of lhe Secratary.
{c} NoWalvey, If clrcums{ances occur that would permit Lander to require immediate payment in full, bul Lender does
not require such payments, Lender doos not waive its righis with respect to subsaquent events.
(d) Regulations of HUD Secretary, In many circumsiances regulations issued by the Secretary will limil Lender’s
dghts, in the case of payment defaults, to requirs Immed(ate payment in full and foreclose if not pald. This Securlly
Instrument does nol authorize acceleration or fareclosure [f not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Securlty Instrument and the Nole are not determined to
be eligible for insurance under the National Housing Act wilhin GO days from the date hereof, Lender may, at its
option, require Immediate payment [n full of all sums secured by this Securily Inslrument. A written statement of any
authorized agent of the Sacretary dated subsequent to 60 days from the date hereof, declining ta insure this Security
nsirument and the Note, shall ba deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lendar when the unavailabilily of insurance ls solely due to Lender’s failure 16 remit

& morgage insurance premium to the Secretary.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
23. Assignment of Rents, Borrower uncondilionally assigns and transfers to Lender ak the renis and revenues of the

Property. Bonower authorizes Lender or Lender's egents {o collect the rents and revenues and hereby direcls each {enant
of the Property 1o pay the rents to Lender or Lender’s agents, However, prior o Lender's natice to Borrower of Borrower's
breach of any covenant or agreemient in the Securily Instrument, Borrower shall collect and receive all rents and revenues
of the Property as trustse for the benefit of Lender and Borrowet. This asslgnment of renis constitutes an absolule assign-
ment and nol an assignment for addilional securily only.

f Lender gives nofice of breach to Borrewer: (a) all rents received by Borrower shail be held by Borrower as busles for
benefit of Lender only, to be applied to the sums secured by the Security lnsirument; (b) Lander shall be entifled lo collect
and recelve all of the rents of the Property; and (¢} aach tenant of tha Properly shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant.

Borrower has nol executed any prior assignment of the rents and has not and wik not peiform any act that would prevent
Lender from exercising its rights under this Section 23,

Lender shall hot be required to enter upon, take control of or maintaln the Propery befare or afier giving notice of breach
to Borrower, However, Lender or a Judicially appointed receiver may do s¢ at any time there Is a breach, Any application of
rents shall not cure or walve any default or invalidafe any other right or remedy of Lender. This assignment of renis of the
Properly shall ferminate when the deht secured by the Security Instrument is paid In full,

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provides otherwise). The notice shall spocify: (a) the defauit; (b) the action required
to cure the default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d} that fallure to cure the default on or before the date specifled in the notice imay
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The naotice shall
rurther inform Borrower of tho right 10 reinstate after acceleration and the right lo bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sals, If the default is not
cured on or before the date specifiod In the notice, Lender at lits option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicahle Law. Lender shalt be entitled to coliect all expenses incurred in
pursuing the remedies provided in this Section 24, including, but not Jimited to, reasonable attorneys'’ fees and
costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Sectionh 14. Lentder shall publish the notice of sale otice a week for threa consecitive weeks in a nowspapsr
published in Sheiby County, Alabama, and thereupon shall sall the
Property to the highest bidder at public-auction at the front door of the County Courthouse of this County, L.endor
- shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the

Property at any sale. Botrower covenants arid agrees that the proceeds of the sale shall be applied in the fol-
lowing ordor: (a) to all expenses of the sale; including, but not limited o, reasonable attorneys’ fees; (b} to all
sums secured by this Security Instrument; and {c) any excess lo the person or persons legally entitled to it.

Il the Lender’s interest in this Security Instrument is hetd by the Secretary and the Secretary requires intme-
diate payment in full under Section 22, the Secretary may invoke the nenjudiclial power of sale provided in the
Single Family Mortgage Foreclosure Act of 1994 ("Act”) {12 U.S.C. 3751 el seq.) by requesting a foreciosure
commissioner designated under the Act to commence foreclosure and 16 sell the Property as provided in the

)
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Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender

under this Section 24 or spplicable law.,
25, Release. Upon payment of all sums secured by this Security Instriment, Lender shall release this Securily Instru-

ment. Borrower shall pay any recordation costs, Lender may chaige Borrower a fee for releasing this Securily Instrument,
buf enly if the fee is pald lo a third party for servicas rendered and ihe chaiging of the fee is permitied under Applicable Law.
26. Waivers. Borrower walves all rights of homestead exemption in the Property and relinquishes all yights of curtesy

and dower in the Property.

BY SICNING BELOW, Borrower accapts and agrees to the lerms and covenants contained in this Security instrument
and in any Rider executed by Borrower and recorded with it.

Wilhesses:

(20! o
Z / ??DZ / EISGaI)

State of A‘_’

L
County of | t@:{_ﬂ/\ )

<
(J ‘A [JL(O -r f Vs ,a Notary Public in and for

sald county and In sald state, hergby ceitify that JATI Al. BHATIA AND LEENA C. BHATIA, whose name
(s) Is/are signed to the foregoing conveyance, and who Isfare known fo me, acknowledged before me that,
belng Informed of the contenis:of $hp conveyance, hefshelthey executad the same voluntarily and as hisfher!
thelr act on the day theis'ﬁnie'qqprs d‘a“ie.ﬂ Given under my hand and seal of office this 30th day of JANUARY,

AT R
2017. S Y s,

. 7 a)

'-2};- .4 c‘ # oo
B T 1 i "}r,. -E:-‘ >

On this 30th day of JANUARY, 2017, l,\] 3}

Lender: Assurance Financial Group, LLC

NMLS 1D: 70876
Loan Originator: Eric Kelly

NMLS 1D; 78396
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COMMITMENT FOR TITLE INSURANCE

SCHEDULE A
{Continued)

EXHIBIT A LEGAL DESCRIPTION

Lot 37, according to the survey of Lenox Place, Phase One, as recorded in Map Book 19, Page 44, in the Probate
Office of Shelby County, Alabama.

F~or informational purposes only:

Property Address: 114 Lenox Drive, Birmingham, AL 35242
Tax Key No.: 03-9-31-0-008-037.000

County: Shelby

File No. M161720
lssued By: Mambers Title, LIL.C

ALTA Commitmant (6-17-06) Alabama LDE 08/2013
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[FHA Case No.
011-8555348-703-2038

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 306th day of
January, 2017, and is incorporated into and shalt be deemed to amend and

supplement the Mortﬁage. Deed of Trust of Security Deed ("Security Instrument”) of the
same date given by the undersigned ("Borrower") to secure Borrower's Note (*Note”} to

Assurance Financial Group, LLC

("Lender”) of the same date and covering the Property described in the Security Instru-

ment and (ocated at:
114 Lenox Drive
Birmingham, AL 35242.

The Property Address is a part of a planned unit development ("PUD") known as
l.enox Place

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. S0 long as the Owners Association (or equivalent entity holding title to common
areas and facilities), acting as trustee for the homeowners, maintains, with a gener-
ally accepted insurance carrier, a “master” or *blanket” policy insuring the property
located in the PUD, including all improvements now existing or hereafter erected
on the mortgaged premises, and such policy is satisfactery to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazards included within the term “"extended cover-
age,” and loss by flood, to the extent required by the Secretary, then:

(i} iender waives the provision in Paragraph 3 of this Security Instrument far the
monthly payment to Lender of one-twelith of the yeaity premium installments
for hazard insurance on the Property, and

(i) Borrower's obligation under Paragraph 5 of this Security Instrument to maintain
hazard insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance

coverage and of any loss occurring from a hazard. In the event of a distribution of

hazard insurance proceeds in lieu of restoration or repair following a loss to the

Property or to common areas and facilittes of the PUD, any proceeds payable to

Borrower are hereby assigned and shall be paid to Lender for .application to the

sums securad by this Security Instrument, wilth any excess paid to the entity legally

entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legaf
instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from
Llhe date of disbursement at the Nate rate and shall be payable, with interest, upon

notice from Lender to Borrower requesting payment. X fg M/Q;
\/ y
S)
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I.OAN #: 40092015

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this PUD Ridier.

DATE
-
/r 3 O ((? (Seal)
DATE
FHA Mutislate PUD Rider - 972014
Ellla Mae, inc. Page 2 of 2 FHAISPUORD 0815
P8700PUU {CLS)

01/26/2017 12:41 PMPST

Filed and Recorded

Official Public Records

Judge James W. Fuhrmeister, Probate Judge,
County Clerk

Shelby County, AL

01/31/2017 09:54:02 AM

$386.10 CHERRY
20170131000037190 5’%




