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PURGHASE MONEY MORTGAGE

Loan #. 6743233733
DEFINITIONS

Words used in multipls sections of this document are defined balow and other words ars defiied in
Sections 3, 1%, 13, 18, 20 and 21. Certain ndes regarding the usage of words used in this dosument are
aiss provided in Section 15,

(A} “Security instrument” means this document, which is dated January 13, 2017, together with ail
Riders to this document.

(B) “"Borrower” is DIANA LYNN PATE, A SINGLE WOMAN. Borrower is the morigager undar this
Security Instrument,

{C} “l.ender” i3 Compass Bank. Lender is a Corporaiion organized and gxigling under the laws of
THE STATE OF ALABAMA. Lenders address is 701 8. 32nd Strest, ALBISCLLE, Sirmingham, Al
35233 Lender is the morigages under this Security instrument.

{D) "Note” means the promissory note signed by Borrower and daled Jamuary 13, 2017, The Note
sigtes that Borrowar owes Lender ONE MUNDRED THOUSAND NINE HUNDRED AND NG/400 Dollars
{(U.5. $ $00,800.00) pius inferest. Borrower has promised fo pay this debt in regular Peniodic Paymants
and to pay the dabt in full not later than February 01, 2047,

{E) “Property” means the property that is described below under the heading *Tranafer of Rights in
the Property.”

{F) *Loan" means the debt evidenced by the Note, plus interast, any prepgyment charges and igle
Charges due under the Note, and all sums due under this Securily instrument, plus inferest.

{G) “Riders” means all Riders to this Security Instrumaent that are exesuted by Borower. The
following Riders are to be exsculed by Borrower [check box as applicabie}
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] Adjuatable Rate Rider [ | Condominium Rider [ 1 Second Home Rider
] Balioon Rider [X] Pianned Unit Development Rider [ 1 V A Rider
1 14 Family Rider [ | Biweskly Payment Rider [ 1 Other(s} [specify]

{H) “Appllcabie Law™ means all contrailing applicable federal, state and jocal statutes, reguiations,
ordinances and administrative nilas and orders (thal have the effect of law) as well as all applicable final,
non-appaaiskie judicial opinions.

{n “Community Assccigtion Dues, Fees, and Assagsments” means ali dues, feas, assessmenis
and other charges that are imposed on Borrowsr or the Properly by & condominium association,
homeownais association or similar omanizetion,

£} “Electronic Funds Transfer” maans any transfer of funds. other than g trangaction originated
by check, draft, or similar paper instrument, which is nitiated through an elecironic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instruct, or authornize a financial inatitution to dabit
ar credit an account, Such termn includes, but is not limited te, point-ofeals transfers. automated talier

maching transactions, transfers initiated by telephone, wire transfers. and automsted clearinghouse
traarafars.

(¥} “Escrow ltemz”™ maans those iterns that are described in Saction 3.

(L) “Misceilansous Proceeds” means any compensation, selfement, award of damages, or
procesds paid by any third parly {(other thah insurance proceeds paid uhdar the coverages described in
Section 5} for: (i) damage to, or destiuction of, the Property; (II} condamnation or other {aking of all or any
part of the Froperty; (iii} conveyance in key of condemnation; or {iv) misreprasentationa of, or omigsions
as to, the vaiue and/or condition of the Property.

{M) “Mortgage Insurante™ means insurance protecling Lender againgt tha nonpayment of or
defauit on, the { can.

{N} “Paeriodic Payment” means the regulanly scheduled amount due for {i} principal and interest
urider the Nole, plus (i) any amounis under Saection 3 of this Secunity Instrument.

{C) “RESPA" means the Real Estate Seltlement Proceduras Act (12 UL.S.C. §2601 ef seq.) and ifs
implementing regulstion, Regulation X {12 C.F.R, Part 1024), a5 they might be amended from tima to
time, or any addtional or successor legisiation or reguilation that governs the same subject mattar. As
used in this Secuity instrument, “RESPA® refars to all requirements and restrictions that gre imposed in
regard to a "fodersly relabed morigage loan” asven if the Loan does not qualify as a “federally related
mongage Kan” unider RESPA.

{P) *Successor in interest of Borrower” msans any party that has iaken fite fo the Property,

whnether or not that party has assumed Bomower's obligations under the Nole and/or this Securty
instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Securtty instrument secures 0 Lender: (i} the repaymant of the Loan, and all renewsis, axtensions
and modifications of the Kote; and (i) the parformance of Borrowser's covenants and agreements under
this Securily Instrument and the Note, For this purpoese, Borrower irevocably mortgages, grants and
coftvays o Lender, with power of sale, the following describad proparily located in the QOUNTY of
SHELBY:

SEE ATYTACUHED EXHIBIT A FOR LONG LEGAL

Parcel Number: 28 § 16 2 006 020.000
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which currently has the address of 188 MAYFAIR LANE, CALERA, Alsbama 36040 ("Property Address™):

TOGETHER WITH all the improvernents now or heraafier erected on the property, and all
easaments. appurtenances, and fidures now or hereafter 8 part of the properly. Al raplacements and
additions shall also be covered by this Securily Instument. All of the foragoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the sstate hereby conveyed and
has the nighi ko grant and convey the Property and that ihe Property is unencumbsered, except for
encumbrances of record. Borrower wanants and will defsnd generally the title 10 the Property against all
clairms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and nen-uniformn
covenants with himited varations by jurisdiction to consttute a uniform security instrument covering real

property.

UMIFORM COVENANTS. Borrower and Lender covenant and agrse as follows:

1. Payment of Principal, interest, Escrow ems, Propayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidennesd by the Nole and any
prepayment chargas and late charges due under the Nots. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments due under the Note snd this Security Instrumant shalt be mads in
U.S. currency. However, T any check or other instrument racaived by Lander as payment undsar the Mots
or this Security instrument is returmned to Lender unpaid, Lender may require that any or all subsaguant
payments due undsr the Note and this Sscurity Instrument be made in one or mare of tha foliowing
forms, as sslected by Lender: {a) cash; {b) money onder; (¢} certified check, hank check reasurer's
check or cashier's check, provided any such check is drawn upon an institution whoss deposits are
nsured by a federal agensy, instrumantality, or entity; or (d) Electronic Funds Transfer

Payments are deemed received by Lender when receivad at the location designated in the Note
or 8t such other location as may be designated by Lender in accordance with the nolics provisions in
Section 13, Lender may relum any payment or partial payment i the payment or partisi payments are
insufficient to bring the Loan current. Lender may accept ahy payment or partial payment insufficiant to
bring the Loan current, without waivar of any rights hereunder or prejudics fo its rights to refuse such
paymant or partiel payments in the futurs, but Lender is not obligatad fo apply such payments at the time
such payments are accepted. if each Periodic Payment is epplied as of s scheduded due dale, then
Lender need not pay interest on unapplied funds, Lender may hold such unapolied funds until Borrower
makes payment to bring the Loart cument. If Borrower doss not do so within & reasonakle period of time,
Lender shall sither apply such funds or retuny them to Borrower, {f not applied eardier, such funds wilt be
applied fo the ouistanding prncipal halance under the Note immediataly prior fo foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relfieve Borrower from making
payments due under the Nole and this Security instrument or performing the covenants and agreoments
secured by this Security Instrument.

<. Application of Fayments or Proceeds. Except as otherwise describad in this Section 2, sl
payments accepied and applied by Lender shall be applied in the following order of pricrily; (a) interest
due under the Note; (b) principal due ynder the Note; {t} amounts due under Section 3. Such payments
shall be agplied 1o each Periodic Payment in the order in which it became due. Any remaining amounts
shall be appfied firgd to lste charges, second fo any other amounts dus under this Security instrument,

and then 1o reduce the pringipal balance of the Note.
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K Landeat receives a payment from Borower for a dedinguant Panodic Payment which includes s
sufficiant ammount to pay any late charge due, the payment may be appiled to the delinquent payment and
the iate charge. W more than one Periedic Payment is outstanding, Lender may apply any payment
received frons Bomower o the repayment of the Pericdic Payments i, and to the sxient that, each
payment can be paid in Ul To the axient that any extess exists after the pavmant is applied o the fulf
payment of one or more Penodic Payments, such excess may bs applied to any Izle charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as desaribed in the
Note,

Any application of payments, insurance procseds, or Miscellaneous Procseds to principai due
under the Note shall not extend or postpone the due date, or change the amount, of the Pariodip
Payments.

3. Funds for Escrow items. Borrowar shall pay to Lender on the day Pesodic Payments are
due under the Nota, urdif the Note is paid in full, 8 sum {the "Funds®) to provide for payment of amounts
due for {a) taxes and assessments and other items which can altzin priority over this Security Instrument
as a lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, i any;
{c} pramiums for any and all insurance required by Lender under Section 5; and (d) Morlgags Insurance
premniums, If ahy, Or any sums payable by Borrower o Lender in lieu of the payment of Morigage
insurance premiums in accordance with the provisions of Section 10. Thase Hams are called “Esciow
tams.” At onigination or al any time durning the ferm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borower, and such dues, fees and
assessments shall be an Escrow tem.  Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow items uniess Lender
waives Borrower's obligation 1o pay the Funds for any or all Escrow ftems, Lender msy waive Borrower's
cbiigation to pay to Lender Funds for any or af Cecrow ltams &t any time.  Any 3uch waiver may only be in
writing. In the avent of such waiver, Borower shall pay directly, when and whare payable, the amounts
due for any bacrow ieme for which payment of Funds has besen waived by Lender and, # Lender
requiras, shall Rirnish 1o Lender receipts evidencing sush peyment within such time period as Lender may
require. Berrower's oblipation to make asuch payments and to provide receipts shall for all purposes be
deemed fo be a covenant and agreement contained in this Sacurity Instrumant, as the phraze “covenant
and agreement” is usad in Seclion 8. H Barrower is obligated to pay Escrow items directly, pursimant o a
waiver, and Borrower fails fo pay the amount due for an Escrow Hem, Lender may sxercise its rights
uhder Sechon # and pay such amount and Bomewear shali then be obligated under Saction 9 fo repay to
Lender ary such amound, Lender may revoke the waiver as o any or all Escrow fiams at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower ghall pay fo Lendsr si
Funds, and in such amountls, thet are then required under this Section 3.

Lender may, &t any time, coliect and hold Funds in an amount {a) sufficient io permit Lender to
apply the Funds al the time specified under RESPA, and {b) not 1o excead the maximum amount a lender
can require ungder RESPA. Lender shail estimate the amount of Funds due on the basiz of currant data
ardl reasonable gstimates of expenditures of fulture Escrow ltems or otherwise in accordance with
Applicable L ew.

The Funds shall be heid in an instittion whose deposits are insured by a federal agency,
nstrumentality, or entily {inchuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lendar shall apply the Funds to pay the Escrow llems no later than the
time spacified under RESPA, Lender shall not charge Borrowsr for hoiding and appiving the Funds,
annually analyzing (he escrow acoount, or verifying the Escrow ltems, uniess Lender pays Bormower
interest on the Funds and Applicable |aw permits Lender to make such @ charge. Unless an agreement
I8 made In writing or Applicable Law requires inferest to be paid on the Funds, Lendar shall not be
required 1o pay Borfower any islerest or earnings on the Funds. Borower and Lender can agree in
writing, however, that inlerest shall be paid on the Funds, Lender shall give to Bormower, without chargs,
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an annual accounting of the Funds as requirad by RESPA.

if there is a surplus of Funds heid in escrow, as dofinad under RESPA, Lender shall account 1o
Borrower for the excess funds in accondance with RESFA, If there is z shortage of Funds hald in escrow,
86 defined under RESPA, Lender shall natity Borrower as mequired by RESPA, and Bormower shall pay to
Lender the amount necessary {o make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. if thare is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Berrowar ag required by RESPA, and Borrower shall pay to Lender the amount necessary 1o
make up the deficiency in accordance with RESPA, bt in no more than 12 monthly pavments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds heid by Lender,

4. Charges; Liens, Borower shall pay alf taxes, assessmants, charges, fines, and impositions
atiributable io the Property which can atlain pririty over this Security Instrument, leasehold payments of
ground rants on the Property, if any, and Community Associatien Dues, Fees, and Assessmenis, if any.
To the extent that these items are Escrow items, Bormowar shall pay thern in the manner provided in
Section 3.

Borrower shali promplily discharge any Fen which has priority aver this Security Instrimernt unless
Borrower: (@) agrees in wrilting fo the payment of the obligation secured by the lien in a manner
accepiabie to Lender, but only so leng as Bomower is performing such agraement: (b} contests the fien in
good faith by, or defends agsinst erforcement of the Bien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only untll sugh
proceedings are eoncluded; or {c} secures from the holder of the fien an agreement satisfactory to Lender
subordinating the fien to this Securily instrument. i Lender determines that any part of the Propetty is
subject to a lien which can atlain priority over this Securty Instrument, Lender may give Borrower a riotice
identifying the fisn. Within 10 days of the date on which thai notice is givern, Borrower shall satisfy the lien
or take one or more of the actions sat forth above in this Section 4.

Lender may require Borrower fo pay a one-time charge for a real esiate tax verification andior
reporting service used by Lender in connaction with this Laan,

3. Property Insurance. Borrower shall keep the improvements now existing or hersafier
sreciad on the Properly insured agsinst loss by fire, hazards included within the term “exdendead
coverage,” and any other hazards including, but not limited fo, earthquakes and floods, for which Lender
tequires insurance. This insurance shall be maintained in the amounts (Including daductible tevels) and
for the pericds that Lender requires. Whal Lender requires pursuant {o the precading sentences can
change during the term of the Loan. The insurance camier providing the insurance shall be chosen by
Borrower subject to Lendars right to dizepprove Borrower's choice, which right shall not be sxercisad
unreascnably. Lender may require Bomower 10 pay, in connection with this Loan, either {(a) a one-time
charge for ficod zone determination, cerification and tracking services; or {b) a pne-tims charge for fiood
zone determination and certification services and subsequent charges each time remappings or similar
changes cccur which reasonably might affect such determination or certification. Borrower shail also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
cohnection with the review of any flocd zone determrination resulting from an objection hy Borower.

if Borrower fails to maintain any of the soverages described above, Lender may ohtain insurance
coverage, at Lenders option and Borrower's expense. Lander i under no obligation % purchase any
particuiar type or amount of coverage. Therefors, such coverage shall cover Lender, but might or might
not protect Borrower, Bormower's squity in the Property, or the contents of the Property, ageinst any risk,
nazard or liability and might provide greaber or lesser covarage than was previously in effect. Borrower
acknowiedges that the cost of the insurance coverage 30 obtained might significanily exceed the cost of
insurance that Bormower could have cbialned. Any amounts disbursad by Lender under this Section 5
shall beceme additional debt of Borrower secured by this Secunty instrument. These amounts shali bear
interast at the Note rale from the date of disbursement and shall be payable, with such interast, upon
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notics from Lender 1o SBorower requesting paymant.

Al insurance policies required by Lender and renewsls of such policies shall be subject fo
Lender's right. t0 disapbrove such policies, shall inciude a standard morigage clause, and shall name
Lender as mortgagee andfur as an additional ioss payes. Lander shall have the right to hold the policies
and renewal cerlificates. if Lender requires, Bomower shall promplly give to Lender all receipts of paid
premiims and ranewal notices. i Borrower obtains any form of insurance covergge, not otharwize
requivest by Lender, for damege to, or destruction of, the Propeary, such policy shall inciude a atandard
mortgage clause and shall name Lender a8 morigagee andfor ag an additional jass pavea,

in the event of loes, Homower shall give prompt nolice to the insurance camier and Lander.
| endar may make proof of ioss # nol made promptly by Bomower.  Uniess Landsr and Borrower
otherwise agrae in wriling, any insurance proceeds, whather or niot the underlying insurance was required
py Lender, shall be appled fo restorstion or repair of the Property, # the restorstion or repair is
aconomically feasible and Lender's sscurtly is not lessened. During such repair and restoration psriod,
Lender shall have the right to hold such insurance procseds untii Lender has had an opportunity to
ingpect such Propaty 1o ensure the work has been completad to Lender's satisfaction, provided that such
inspection shall be underlaken prompily. Lendgr may disburse proceeds for the repairs and restorstion in
a single payment or in 2 series of progress payments as the work is completed. Unless an agreement is
made in wriling or Applicable Law requires interest to be paid on such insurance proceads, Lender shall
not be required to pay Bormower any inferest or earnings on such procesds. Fees for public adjusters, or
other third parties, retained by Borower shafl not be paid out of the insurance proceeds and shall be the
sofa obligation of Bommower, If the restoration or repair is not economically feasible or Lander's securily
wouild be lessened, the insurance proceeds shall be applied to the sums secured by this Sacurity
ingtrument, whether or not then due, with the axcess, if any, pald to Borowar. Such insurance proceseds
shali be appiled in the ordar provided for in Section 2.

it Borrower abandons the Property, Lendar may file, negotiate and settle any available insurance
chaim and related matllers, If Borrower does not respond within 30 days 1o a notice froem Lendar that the
insurance carier has offerad fo settle a caim, then Lender may negotliate and seitls the claim  The
30-day perind will begin when the nolice is given. in either avent, ar if Lender acquires the Property undar
Sacticn 22 or otherwise. Dorrower hereby assigns to Lender {a) Bormwer's rights to aay insurance
proceads in an amount not 1o exceed the amounts unpaid under the Note or thiz Sscurity Instrument, and
(b} any other of Borrower's rights {other than the right {o any refund of uneamed premiums paid by
Borrower} under all insurance policies covering the Properly, mscfar as such rights are applicable to the
coveraga of the Properly. Lender may usa the insurance propeeds sither 1o repair or restors the Property
or (o pay amounts unpaid under the Node or this Sacurily instrument, whather or not then due,

§. Occupancy. Dorrowsr shail occupy, establish, and use the Propefly as Borrower's principal
regidence within 60 days after the execution of this Securily Instrument and shall continue fo cocupy the
¥roperty as Bomower's principal residence for at least one year after the date of ococupancy, unless
Lendar Otherwise agrees in writing, which consent shall not be unreasonably withheid, or unless
extenuating circumsiances exist which are beyond Borrewer's control,

7. Preservation, Maintenance and Protection of the Property: Inspections, Borrower shall
not destroy, damage or impair the Properly, aiicw the Property to detariorate or commit waste on the
Property. Whether or not Borrower is residing in the Propery, Borower ahall maintain the Property in
order to prevent the Property from deteriorating o decreasing in value due to ifs condition. Unless it is
determined pursuant o Seclicn § that repair or restoraifon is not economically feasible, Borrowear shail
promplly repair the Property If damaged t0 awoid further deleriorafion or damage. ¥ bsumnce of
condemnetion proceesds are paid in connaction with damage to, or the taking of, the Property, Borower
shall be responsible for repaiting or restoring the Property only #f Lender has released proceeds for such
purpeses. Lendar may gishurse proceeds far the repairs and resloration in a single payment or in &
series of progress payments as the work is completed. If the insurance or eondemnation proceads are
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not sufficient to repair or restore the Properly, Borrower is not relieved of Borrower's obligation for the
compietion of such repair or restoration.

Lender ar #3 agent may make reasonable entrias upon and inspactions of the Property. If it hay
reaschabdle cause, Lender may inspect the intarior of the improvemeants on the Property. Lender shall give
Barrowsr notice at the time of or prior to such an interior inspection spacifying such reasenabie cause.

8. Borrower's Loan Application. Bomower shall be in default #, during the Loan application
process, Borrower or any perscns of enities acling at the direction of Bomowear or with Borrower's
Knowlsdge or consent gave materiafly false, misleading, or inaccuraie information or statements io
Lendar {(or failed to provide Lender with malerial inforrmation) in connection with the Loan. Matenal
represontations include, but are not imited to, representations concerning Borrower's cccupancy of the
Property as Borrowet’'s principal residence.

8. Protection of Lender's interest in the Property and Rights Under this Security
instrument. |f (a) Borrower failz to perform the covenants and agreemenis contained in this Security
instrumerd, (b) there is a legal proceeding that might significantly affect Lender's intsrest in the Property
andfor nghis under this Securily Instrument (such as a procesding in bankrupicy, probate, for
condemnation or forfeiture, for enforcemant of & lien which may aftain priofty over this Security
instrument of to enforce laws or regulations}, or {c} Borrower has abandened the Proparty, then Lander
may do and pay for whatever is reasonable or appropriate to protect Lender's intarest in the Property and
righte under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Froperty. Lender's actions can include, but ere not imitad to: (a) paying any
sums secured by a lien which has priorily over this Security instrument; (b} appearing in court: and
{¢) paying reascnabie attomays’ fees to protect its interest in the Property andfor rights under this Security
instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but
is not limited to, entering the Properly to make repairs, change locks, replace or board up doors and
windows, drain water from pipas, eliminate building or other code vigiations or dangerous conditions, and
have utiities turmed on or off. Akhough Lender may take action under this Section 8, Lendsr does not
have to do s0 and is not under any duty or cbligation to do 8. It is agreed thal Lender incurs no liability
for not taking any or all actions authorized under this Seclicn 9.

Any amounts disbursed by Lender unger this Section § shall become additional debt of Borrower
secured by this Secunty instrument. Thase amounta shall bear interest at the Note mate from the date of
disburserment and shall be payable, with such interest, upon notice from Lender to Borrower reguesting
payment.

if this Security instrument is on a leasehold, Bomower ghall comply with all the provisions of the
lsase, K Bormower acguires fee title to the Property, the leasshcld and the fee tithe shall not merge unless
Lendar agrees to the merger in writing.

10. Morigage Insurance. ¥f Lender required Morigage insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. if, for any
reason, the Morigage Insurance cavarage required by Lender ceases to be available from the montgage
insurer that previously provided such insurance and Borrower was required to make ssparately
designated payments toward the premiums for Morigage insurancs, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previousiy in effect. at a
cost substantially equivalent to the cost to Borrower of the Morigage Insurance praviously in effect, from
an afternata morigage insurer selaciad by Lender. I substantialiy equivaient Mortgage nsurance
coverage is not available, Borrower shall continue to pay ¢ Lender the amount of the separately
designated payments that were due when the insurance coversge ceased 10 be in effect. Lender will
accept, use and retain thess paymenis as a nonvefundable ioss resarve in lisu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full
and Lender shall not be required to pay Borrower any interast or eamings on such loss reserve. Lender
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can no ignger redquirs loss resarve payments if Morigage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender asgain hecomes available. is
obtaingd. and Lender requires separately designated payments toward the premiums for Morigage
insurance, i Lendsr required Mortgage Insurance as & sondition of making the Loan and Borrower was
required 1o make separstely designated payments toward ths premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Morigage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any writlen agreement belwsen Bomrower and Lendst providing for such termination or until farmination is
requined by Applcabls Law. Nothing in this Section 10 affects Borrower's obligation 1o pay interest at the
rate provided in the Note.,

Morigage Insurance reimburses Lendsr (or any antity that purchases the Note) for certain kossss
¥ may incur if Borrower does nof rapay the Loan as agreed. Bomrower is nol & party to the mMorigage
nsurance.

Mortgage insurers evalusie their total risk on all such insurance in forse from time fo time, and
may enter inte agreements with other parties that share or modify their rsk, or reduce lossas. These
agreemenis are on terms and conditions that are salisfactory to the mortgage insurer and the other party
(or parties} fo these agreements. These agreements may reguire the morigage insurer fo make
payrnents using any source of funds that the morigage insurer may have avaifable (which may include
furkls oblained from Monrtgsge Insurance premiums).

As a result of these agreaments. Lsnder, any purchaser of tha Note, another insurer, any
reinsurer, any other antily, or any affiliate of any of the foregoing, may recsive (directy or mdirecty)
amounts that derive from (or might be characterized as) a portion of Borrower's payments for Morigage
ingurance, in exchange for sharing of modifying the morigage insurers risk. or raducing losses. If such
agreermnent provides that an affiliate of Lender takes a share of the insurer's risk in exchangs for & share
of the: premiums paid o the insurer, the arangement is often tarmed “captive reinsurance.” Further

(3} Any such agreemenis will not affect the amounts that Borrowar has agreed to pay for
Morlgage Insurance, or any cther terms of the Loan. Such agreements will not Incroass the
amount Borrower will owe for Morlgage Insurance, and they will not entitle Borrower to any
refund.

(&} Any such agreements will not affect the rights Borrower has — if any — with respect to
the Mortgege insurance under the Homeownsers Protection Act of 1998 or any cther law. These
rights may clude the rght to recelve corfain disclosures, to request and chiain sancellation of
the Morigage Insurance, to have the Morigage Insurange terminated automaticaliy, andlor to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfgiture. Al Miscelianeous Proceeds ars
heraby assigned to and shall be paid to {ender.

if the Property is damaged, such Miscellaneous Procaeds shall be applied to restoration or epEir
of the Praperty, if the restoration or repair is economically feasible and Lender's security is not legsansd.
Buring such repair and restoration peried, Lander shall have the right to hold such Miscellansous
Proceeds untii Lendar has had an opportundly to inspect such Property to ensure the work has been
completed to Lender's salisfaction, provided that such inspection shall be undertaken prompliv. Lender
rmay pay for the rapairs and restoration in 2 single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Appiicabls Law requires interest to be
paid on such Miscellansous Proceeds, Lender shall not be required to pay Bomower any interest or
eamings on such Miscellaneous Proceads. if the restorstion or repair is not sconomically feasible or
Lenders securnty wouid be lessened, the Miscellaneous Proceads shall be applisd o the sums securad
by this Security Instrument, whether or not then due, with the excess, if any, paid o Borrower. Such
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Miscellanaous Proceeds shail be applied in the order provided for in Section 2.

in the event of a tofal taking, destruction, or loss in value of the Property. the Miscallaneous
Froceeds shali be applied t¢ the sums secured by this Security instrument, whether or nct then due, with
the excess, if any, paid 1o Bormower,

in the evert of a pariia! taking, desiruction, or loss in walue of the Property in which the fair
market valiie of the Property immediately bafore the partial {eking, destruction, or loss in vaiue is equal o
or greatar than the amount of the siang secured by this Security Instrument immediately before the partial
faking, destruction, or loss in vaiue, uniess Bomower and Lender otherwize agres in witing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscalignsous Proceeds
multiplied by the following fraction; {a) the iotal amount of the sums secured immediately before the
partial {aking, dastruction, or loss in velug divided by (b} the fair market value of the Property immadiately
before the partial taking, destruction, or loss in valus, Any balance shall be paid to Botrower.

in the event of a partial sking, destruction, or ioss in value of the Property in which the fair
markat vaiue of the Propenty immediately befors the partial taking, destruction, ¢r ivas in value is less
than the ameunt of the sums securad immeadialsly before the partial taking, destruction, or icss in value,
urless Borrowsr and Lender olherwise agres in writing, the Miscelianeous Procesds shall be applied fo
the sums sacured by this dSecurtly instrument whather or not the sums ame than due.

if the Properly is abandonad by Bomower, or if after notice by Lendsr 10 Borrower that the
Ophosing Party (as defined in the nent sentence) offers t0 make an award to sattle a claim for damages,
Borrower fails 1o respond to Lender within 30 daye after the daie the nolice is given, Lender is authorized
to collect and apply the Miscalianecus Proceads aither to restoration or sepair of the Properly or {o the
sums sacured by this Secunty Instrumeant, whether or not then dua. "Opposing Parly” maans the third
party that owes Borowsr Miscelianeous Frocseds or the pary against whom Borrower has a right of
action in regard {0 Miscellanecus Procseds.

Borrower shall be in default if any action or proceeding, whether civil or oriminal, is bagun that, in
Lenders judgment, could resull in forfeiture of the Property or other material impsirment of Lender's
interest in the Properly or rights under this Sacurty ingtrument.  Borower ¢an cure such a default and,
acceleration has oocurrad, reinstate as provided in Seclion 18, by causing the action or proceeding to be
dismissed with 8 ruling that, in Lender's judgment, precludes forfeiture of the Propsity or other materia
impgirment of Lender’s interest in the Properly or Aghis under this Security instrument. The procesds of
any sward or claim for damages that are gitributable to the impaiment of Lender's intergst in the Property
are haraby assigned and shal be paid to Lander,

Adl Miscelianecus Proceeds that are not appiied o restoration or repair of the Property shali be
applied in the order provided for in Section 2.

i2. Bomower Nof Ralaassd; Forbearance By Lander Not a Walver., Extansion of the fime for
payrment o modification of amortization of the sums sscured by this Security instrument granted by
Lender to Borrower or any Successor in interest of Bormmower shall not operate to release the liability of
Borrower or any Successors in Interest of Borsower, Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuge o extand time for payment or
otherwise modify amostzation of the sums secured by this Security Ingtrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lander in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
parscns, entities or Successors i interest of Borrower of in amounts less than the amount then due.
shall not be a waiver of or preclude the exercisa of anty right of remedy.

13. Joint and Severai Liability; Co-signers; Successors and Assigns Bound., Bormower
covenanis and agrees that Borrower's obligations and liability shalt be joint and several. However, any
Borrower who co-signs this Security Instrument but does not axaciie the Note (s "co-signer™: (a) is
co-signing this Securly instrument only fo mortgage, grant and convey the co-zigner's interest in the
Froperly under the terms of this Security instrument; {b) is nol personally obligated to pey the sums
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secured by this Securty Instrument; and {¢} agrees that Lender and any other Bommower can agree fo
extend, modify, forbaar or make any accommodations with ragard 1o the terms of this Securily instrument
of the Note without the co-gigner's conseni.

Subject to the provisions of Section 18, any Successor in Intarest of Borrower who assumes
Borrowear's obligations under this Security instrument in writing, and is approved by Lender, shall obtain
all of Borrowar's rights and benefifs under this Security Instrument.  Borrower shall not be released from
Borrower's obligations and fabilify under this Securily Instrument unless Lender agrees lo such release in
wiiting. The covenants and agreemants of this Securify Inatrument shall bind {except as provided in
Saction 20} and beneft the suiccessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrowar fees for services peiformed in connaction with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Becurily instrument, inciuding, but not limited to, sttomeys’ fees, properly inspection and valuation fees.
in regard to any other fees, the absence of express authorily in this Security Instrumert to cherge a
specific fae to Borrower shall nol be construed as a prohibition on the charging of such fee, Lender may
not charge feas that are expressly prohibited by this Security instrument or by Applicable Law,

if the Loan is subject fo a lew which sels maximum loan charges, and that law is finally
interpreted 50 that the interest or other loan charges collected or to be collected in conneclion with the
Loan exceed the pemitied fimits, then: (a8) any such lcan charge shall be reduced by the amount
necessary to rsduce the charge to the panmitted Emit, and {b} any sums aiready collected from Barrower
which excesded permitted limits will be refunded to Borrower. Lender may choose {o maka this refund by
reducing the principal owad undar the Note or by making & direct pavmeant fo Borrower. If @ refund
reguces principal, the reduction wil be treated as a partial prepayment without any prepayment charge
{whethar or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment fo Borrower will constitute a waiver of any right of action Borrower might
have arsing ot of such overcharge,

15, Notices. Al noticez given by Borrowar or Lender in connaction with this Security instrument
must be in wiiting. Any nolice to Borrowey in connection with this Security Instrumment shall be deamead to
have been given o Borrower when mailed by first class mail or when actually delivered to Borower's
notice adoress f sant by other means. Notice to any one Borrower shall constitite nofice to gll Borrowers
uniess Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Borrower has designated & substitute notice address by notica to Lender. Borrower shall promptly
notify Lander of Borrswer's change of address. if Lender spacifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may bes only one designated notice address under this Security Instrument at any ona fime. Any
notice 1o Lender shall be given by delivering it or by mailing # by first class mall to Landers address
stated herein undess Lender has designated another addrasx by notice to Bormower. Any nofice in
connaction with this Security instrument shall not be deemed to have been given fo Lender until actusily
received by Lender. If any notice requirad by this Sacurity Instrumment is alzo required under Applicable
Law, the Applicable Law requirement will safisly the corresponding requirement under this Security
Instrumeant.

16. Governing Law; Severabiiity; Rules of Construction. This Sscurily instrument shall be
governed by federal law and the law of the junisdiction in which the Property is Jocated. Al rigits and
obligations cordained in this Securly Instrument are subject to any requirements and kmitations of
Applicable Law. Applicabie Law might expiicitly or implicitiy allow the parties tc agree by contract or it
might be silent, but such silence shall not ba construad as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conditct shall not affect other provisions of this Security ingtrumeant or the Mote which can be

given gffect without the conflicting provision.
* XD D G 0 z ' D r

=7 & a M LM
ALASAM A - Single Famiy-Fannie Mee/Froddis Mac UNIFORM INSTRUMENT Form 3001 11 (Pege 10 oF 74 pagem
Morigaga Cadence Doctimers Coster & 3000 01714

I

8 10/18 $217



Az used in this Security Instrument (a) words of the masculine gender shall mean and inchude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchids the plural and vice versa; and {¢} the word “may” gives sole discretion without any chbhigation ic
take any action.

7. Borrower's Copy. Bonmowsr shall be given one copy of the Note and of this SecLiity
Instrument.

18. Trangfer of tha Property or a Beneficlal interest in Borrower. As used in this Section 18,
“interast in the Properly” means any legal or beneficial interest in the Propesty, inciuding, but net fimited
o, thase beneficial interests transferred in a bond for deed, contract for dead, instaliment sales sontract
or escrow agreement, the inteni of which is the transfer of title by Borrower st a future dabe to 3
pulrchaser.

{f all or any pant of the Property or any Intarest in the Property is seld or transferred {or f Borrower
is not a natural person and s beneficial interast in Bomower is zokd or transferred) withowt Lender's prior
wriiten conzent, Lender may raduire immediate payment in full of all sums secured by this Security
ingrtument.  Howesver, this option shall not be exsrcised by Lender ¥ such exercise 18 prohibited by
Applicable Law,

¥ Lender exercises this option, Lender ghall give Bowower notice of acoeleration. Tha notice
shadl provide & period of not less than 30 days from the date the nofice is given in accordance with
Section 15 within which Borrowsr must pay all sums secured by this Security instrument. i Borrower Fails
i pay these sums prior to the expiration of this period, Lender may invoke any remedies penmilted by this
Security Instrument without further notice or demand on Bormower.

19. Borrower's Right to Reinstate After Acceleration. I Borrower meets certain conditions,
Borrower shall have the right to have erforcement of this Security Instrument discontinusd at any time
prior (o the earliest of. (&) five days before sake of the Property pursuant to any nower of sale contsinsd in
this Securty instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's nght to rainstate; or (¢} entry of a judgment enforcing this Security Instrument.  Those
conditions are thal Borrower. {a) pays Lender all sums which then would be due under this Seturty
instrurmant and the Note as if nc accaleration had occurred; () cures any default of any other covenanis
or agreements; {c) pays ali expenses incurred in enforcing this Security Instrument, including, but not
imited lo, reascnabile attomeys’ fees, proparty inspaction and valuation fees, and other fees incurred for
the purpose of protecting Lendar’s inferest in the Property and rights under this Securty instrument; angd
{d} takes such action as fender may reazonably require to assure that Lender's interast in tha Property
and rights under this Securily Instrument, and Bomower's obligetion {o pay the sums secured by $his
Secwrity instrument, shafl continue unchanged. Lender may require that Bormower pay stch
reinstatement sums and axpenses in one or more of the following forma, 2s selected by Lender (a} cash;
{by money orer; (o} cerlified check, bank check, treasurer's check or cashier's check, proviied any such
check is drawn upon an institution whase daposits are insured by a federal agency, instrumentality or
ently; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secunty Instrumeant and
cbligations secured hereby shall ramain fully effective as if no acceleration had secusted. However, this
nght 1o reingtate shall not apply in the case of acesleration under Section 18,

20. Gade of Note; Change of Loan Servicer; Notice of Grlavance. The Note or @ partial
interasl in the Note {together with this Security Instrument) can be sold one or more times withaut prior
notice to Barrower. A sale might resull in a change in the enlity {(known as the *Loan Servicer) that
collects Periodic Payments due under the Note and this Security instrument and performs other mo rigage
loan servicing obligations under the Note, this Security Instrument, and Applicalile Law. There also might
be one or more changes of the Loan Servicer unrelated o a safe of the Nota, if there is a change of the
L.oan Servicer, Borrower will be givan written notice of the change which will state the nams and addrass
of the new Loan Servicer, the address to which payments should be made and any other information
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RESPA requires in connection with a notice of transfar of servicing. If the Note is soid and thereaftar the
Loah 8 gerviced Dy a Loan Servicer other than the purchaser of the Note, the morigage loan servicing
ohligations to Berrower will remain with the Loan Servicer or be transferred to a successer Loan Servicer
and sre not assurned by the Note purchaser unless otherwiae provided by the Note purchaser,

Neither Borrewar nor Lender may commence. join, of be joined {o any judicial action (as sither an
ndividual liigant or the member of a dass) that arises from the othes paty’s aclions pursuant {o this
Securty ingfrument or that alleges that the other party has breachad any provision of, or any duty cwed
oy resson of, this Sacurity instiument, untit such Borrower or Lender has notified the other paity {with
such notice given in compliance with the requirements of Section 158} of such alleged breach and afforded
the other parly herefo a reasoneble period afler the giving of such notice to take corrective action. If
Applicable Law provides a time peniad which must elapse haefore certain action can be taken, that time
period will be deemed {c be reasonable for purposes of this paragraph. The notice of acceieration and
opporiunity to cure given to Borrower pursuant to Saction 22 and the notice of acceleration given o
Borrower pursuani ic Secticn 18 shall be deamed to satisfy the notice and apporiunily tc take corrective
action provisions of this Section 20.

21. Hamsrdous Substancas. As used in this Section 21; {a) "Hazardous Substancss” are thoss
substances defined as toxic or hazardous substances, pollulants, of wastes by Environmental Law and
the following substances: gascline, kervssane, othar fammabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenis, malenals contsining asbestos of formaidehyde, and
radicactive matanals, (b) "Enviconmental Law”™ means fedaral faws and laws of the jurisdiction whera the
Propenty s iccated that relate to heaith, safely or environmental protection; {(c) “Environmental Clesnup”
includes any response action, remaediat action, or removat action, as definad in Environmentsl Law and
{d) an "Environmental Condition® means a condition that can cause, cordribute to, or otherwise trigger an
Ervironmantal Cleanup,

Borrower shall nat cause or permit the presence, use, disposal, storage, or relesse of any
Hazardous Substances, or threaten b release any Hazardous Subsiances, on or in the Property.
Borrower shalf not do, nor allow anyone else to do, anything affecling the Property {a) that is in viclation of
any Environmental Law, (b} which creaies an Environmerdal Condition, or {c} which, due to the presence.,
use, of ralease of 3 Hazardous Substance, craates a condition that advarsely affects the value of the
Properly. The praceding two santances zhall not apply 10 the presence, use, or giorage on the Property
of small quartiies of Hazardous Substances that are gensrally recognized 16 be appropriate to pormal
residentiai uses and 1o maintenance of the Propery {including, but not limited to, hazardous substances
in consumer pragucts).

Borrower ghall promplly give Lender written notice of (a) any investigation, claim, demand, awsuit
or other action by any governmental or regulatory agency or private parly involving the Properly and any
Hazardous Substance or Environmental Law of which Borrowsr has actual knowledge, (b)) any
Environmental Condition, including but not timitad to, any spilling, legking, discharge, release or thregt of
releass of any Hazardous Substance, and (¢} any condition caused by the prasancs, uze or release of a
Hazardous Substance which adversely affects the vaiue of the Properly, If Borrower leams, or is notified
by any govemmental of regulatory authority, or any private parly, that any removal or other rermediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promipily take 2l necessary
remedial actions In accordance with Environmental Law. Nothing herein shall creale any obligation on
Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Londar further covenant and agree as oliows:

22. Acceleration; Remedies. Lender shall give notics fo Borrower prior {o acceleration
foilowing Borrower's breach of any covehant or agreement In this Security Instrument (but not
prior to azcceleration under Section 18 uniess Applicable Law provides otherwiss). The notice

1 i I :
> 3 0 2 20 % 7 % Al :

G R T DO T =
ALABAMA-Single Famiy—Frnnie MawFreddie Mac SNIEORM INSTRUMENT Form 3001 1M1 (Fags 72 of 14 pages)

Menigagr Cadance Dazyment Conter £ X000 01414

L



20

Shelby Cnhnty Judge of Probate, AL

ORI

170113002018370 13/18 $217.3

=

Q171372047 12:03:25 PM FILED/CERT

shall specify: (a) the defauit; (b) the action required to curs the defsult; {¢} a date, not less than
30 days from the date the natice is glven to Borrower, by which the default must be cured; and (d)
that failure {0 cure the default on or before the date specitied in the notice may result in
acceloration of the sums secured by this Secunity instrument and sale of the Proparty. Ths notice
shali further Inform Borrowsr of the right to reinstate after acceleration and the right to bring a
court action 1o assert the non-existence of a defaulk or any other defense of Borrower to
acceleration and =sale. If the defuulf is not cured on or before the date specified in the notice,
Lender at its option may require limmediate payment i full of all sums secured by this Security
instrument without further demand and may invoke the power of saie and any other remedies
permitted by Appilicabls Law. Lender shall he sntitled to collect all expenses incurred In pursuing
the remedies provided in this Section 22, including, but not Hmited to, reascnable attorneys’ fees
and costs of title evidences.

if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrowsr in
the manner provided in Sectlon 18. Lender shall publish the notlce of sale cnce a week for three
consecuflve weeks in a nowspaper published in SHELBY County, Alabama, and theraupon shall
gell the Property 1o the highest bidder at public auction at the front door of the County
Courthouse of this County. Lander shall deliver to the purchaser Lender's desd convaying the
Property. Lenier or ifs designee may purchase the Propesty at any sale. Borrower covenants and
agrees that the proceeds of the sale shali be applied In the following order: {8} fo all expenses of
the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this
Security instrument; and {c) any excess to the person or parsons legally entitled to it.

23. Release. Upon payment of afl sums secured by this Security instrument, Lender shall
refeass this Securily Instrument. Borrower shall pay any recordation costs. Lender may charge Bormower
a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging of ihe fee is permitted under Applicable Law.

4. Walvers. Borrower waives all rights of homestead exermnplion in the Property and
relinguishes afl rights of curtesy and dowar in the Praperty.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
security Instrumant and in any Rider exscisted by Borrower and recorded with i

Withasses:
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1.0t 20988, according s the Amended Map of Fiaal Pal of Camden Cove, Sector 6, as
recorded in Map Book 36, page 54, in ihe Probate Office of Sheiby County, Alabama.

THIS I8 A PURCHASER MONEY MORTGAGE
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Loan # 6743233733

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this $3th day of January, 2017, and is
ineorporated into and shall he deemed to amend and supplemant the Mortgage, Deed of Trust, or Sacurty
Deed {the "Securly instrument’) of the same dsle, given by the undersigned (the “Barower™) to secure
Bormower's Mcote to Compass Bank (the "Lender™) of the sames date and covering the Properdy described
it the Security Instrument and located at;

168 MAYFAIR LANE, CALERA, Al 35040
iProperty Addreas!

The Propanty includes, bt is not limited 1o, a parcal of fand improved with a dwelling, logathar with other
such parcels and certain common areas and Taciflities, as described in THE COVENANTS. CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AFFECT THE PROPERTY {the “Declaration’). The
Property is & part of a planned unit development known as:

CAMDEN COVE
IName of Planned Unit Developmeni]

{the "PUD"). The Property glso includes Borrower's interest in the homsowners association or equivalont
entity cwning or managing the common areas and faciliias of the PUD (the "Owners Association™ and the
uses, benelils and procesds of Bormower's interest,

PUD COVENANTS. In addiition 1o the covenants and agrcements made in the Securily
instrumen!, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform alf of Berrower's obligations under the
rUly's Constituent Cocuments. The “Conatitusnt Documents® are the (i} Declaration; {ii} articles of
incorporation, trust instrument or any equivalent documant which creates the Owners Association:
and (i} any by-ftaws or other rules o regulations of the Owners Association. Borrower shall
promptly pay, when due, all dues end assesyments imposed pursuant to the Conatituent
Cocuments.

B. Property Insurance. So long as the Owners Associstion maintains, with & generally
gooepted ingurance camier, a “master” or “blankel” policy insuring the Properly which is
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saistactory to Lender ang which provides insurancs coversge in the amounts {including
deductible ievels), for the percds, and against loss by fire, hazards included within the ferm
“exiended coverage,” and any cther hazerds, including, but not limited to, earthquakas and fioods,
tor which Lender requires insurance, then: {i} Lendar waives ihe provision in Section 3 for the
Periodic Payment to Lender of the yearly premium instalimenis for properly insurance on the
Property. and (i) Borrower's obligation under Section 5 io meintain propenty insurance coverage
on the Property is deemed satisfiad to the axtent that the required coverage is provided by the
Owners Association policy.

What Lender requires as & condition of this waiver can change duning the term of the
loan,

Borrower shall give Lender prompt notice of any fapes in required property insurance
coverage providad by the master or blanket policy.

In the svent of a distribution of property insurance proceeds in tieu of restoration or repair
foliowing a loss 1o the Proparty, or 1o common areas and faciities of the PUD, any proceeds
payabls to Borrower are hereby assigned and shail be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Secunty Insirument, whether or not then due, with the
excess, if any, paid to Bormower.

C. Public Liability Insurance. Borrower shall take such actions as mary be reasonable
o insure that the Owners Assogiation maintains a public fiability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

B. Condemnation. The proceeds of any award or claim for damages, direct ar
censecuantal, payable to Borrower in connection wilth any condamnation or other faking of all or
any part of the Prapery or the common areas and facilities of the PUD, or for any convayance in
keu of condemnation, ara hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sins secured by tha Security instrumaent as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, axcept aftar notice to Lender and with
Lender's prior written consent, either parlition or subdivide the Property or consent to (i) the
abangonment or fermination of the PUD, except for abandonment or termination reguired by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation o eminent domain; (i} any amendment fo sny provisien of the "Constituent
Documents™ if the provision is for the express benefit of Lender; (ii}) termination of professional
management and assumplion of self-management of the Owners Association; or (ivi any action
which would have the effect of renidering the public lability insurance coverage mairtainad by the
Owners Association unacceptable to Lender,

. Remedies. If Borrower does not pay PUD dues and ssssssments when due, then
Lender may pay them., Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Bomower secured by the Sacurity Instrument. Unless Bormower and Lender
agree (o other terms of payment, these amounts shali bear interest from the date of disbursement
# the Note rate and sha® be payable with interest, upcn notice from Lender to Borrower
requeating payment.
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BY SIGNIRG BELOW, Borrower accepts and agrees to the terms and covenants contained in this PLID

Ongination Company: Compass Bank - Birmingham Valleydals-Vallaydale
MMLSR iD; 402938

Originator: Aaron Micks
RMELSR [D: 885162
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