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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 10, 12, 17, 19 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 15.

(A)"'Security Instrument'" means this document, which is dated DECEMBER 28, 2016, together with all
Riders to this document.

(B)"Borrower" is RAFAEL L CABALLERO AND DAWN A CABALLERO, HUSBAND AND WIFE,
AS JOINT TENANTS WITH RIGHT OF SURVIVORSHIP. Borrower is the mortgagor under this
Security Instrument.

(C)"MERS" is Mmtgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting

solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and

telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is OCEANSIDE MORTGAGE COMPANY. Lender is a NEW JERSEY CORPORATION
organized and existing under the laws of NEW JERSEY. Lender's address is 55 MAIN ST, TOMS
RIVER, NJ 08753.
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(E) "Note" means the promissory note srgned by Borrower and dated DECEMR 28, 2016. The Note
states that Borrower owes Lender ONE HUNDRED THIRTY-SIX THOUSAND NINE HUNDRED FORTY
~SEVEN AND 00/100 Dollars (U.S. $136,947.00) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than JANUARY 1, 2047.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) '"Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all
sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
- Riders are to be executed by Borrower [check box as applicable]:

1 Adjustable Rate Rider [ Condominium Rider Planned Unit Development Rider
{0 Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, non
-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
drdft or sxmzldr paper msu umem whmh 13 mztmwd thmugh an eieetmmc wm’zmdl tel&phﬁmc msirumem
acmum Such term mcludm but is nm ltm;ted ﬁ), pmntmf—-qale tmmfem aummatad tel]er machme
transactions, transfers m:tmted by telephone, wire transfers, and automated clearinghouse tmngferﬁ

:(L) "Escrow Items" means those items that are deacnbeﬂ in Section 3.

(M) "Miscellaneous Proceeds' means any compensation, settlement, award of dam.;xgef:s or proceeds paid
by any thxrcl party ((}ther than m&,urancﬁ pmcaed«; pazd undt.,r thc mvemgcg dmcnbed n Sectmn 5) far (1)

.....

cﬂn.d..lt;{m ef .th.c _Emp@rty.

(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed 1n regard (o a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan™
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under RESPA.

(Q) "Secretary" means the Secretary of the United States Department of Housing and Utban Development
or his designee.

(R) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and conveys to
MERS (sc}lely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns
of MERS, the following described property located in the COUNTY of SHELBY.

SEE SCHEDULE A ATTACHED HERETO AND MADE A PART HEREOF.
which currently has the address of 506 BARONNE ST, HELENA, Alabama 35080 ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All repldcementa and
additions shall also be covered by this Security Instrument. All of the foregoing 1s referred to in this Security
Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the ti tle to the Pmperty agamst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when
due the prmcxpzll t:}l' fmd nuerest on, the debt ev:denccd by the Notc., and l&tc Lharges due under the N{)te

Sacurxty Inbtmmant shall be made in U S currency Hﬂwwer, ;tf any chec:k or mbar mstmment raemwd hy
Lender as payment under the Note or this Security Insttument is returned to Lender unpaid, Lender may
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require that any or all subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; () certified check, bank
check, treasurer's check or cashier's check, ‘provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, mqtrumantahty, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 14,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each P&nmdw Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
currem 1f Bom}wer daes nat d{} SO w1thm a redsonable pmod of Ezme Lender shall exthmr apply $uch funds

Smumy Imtrumf.,nt c)r parfcrmmg tha c:ovm&ms and agrcements sewrcd by thns Securzty lmtmmem

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly

charge by the Secretary instead of the monthly mortgage insurance premiums;
' ~ Second, to any taxes, &pecml a'ssze_;sfsm&n'tg_;_jl'&ﬁ{s&éh{}ld payments or ground rents, and fire, flood and

other hazard insurance premiums, as required,

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under

the Note shall not extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums to be
paid by Lender to the Secretary or the monthly charge by the Set:mtdry instead of the monthly Mortgage
Insurance premiums. These items are called "Escrow Items." At origination or at any time during the term of
the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish
to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time.
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Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for any Escrow [tems for which payment of Funds has been waived by
Lender and, if Lender r&qmres shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make. such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase-
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items- dzrectly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lander any sueh am@unt Len&f:r may remke thﬁ wawar as te:} cmy or all Ef—;cmw Items at any tzme by a m)tlce

in such ameunts thctt are lhem mqmred under thxs Sectwn 3

Lender may, at any time, collect md hold Funds in an amount (a) sufficient to permit Lender to
a‘*fapply the Funds at the time specified under RES SPA, and (b) not to exceed the maximum amount a lender can
require ‘under RESPA. Lender shall emmate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futura Escrow Items or otherwise in accordance with Applicable

Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose éepm:ts& are so insured) or in
any Federal Home Loan Bank. Lender shall dpply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funcis .zmd Applxcable Law perrmts Lender te mdke: sm:h a c,harga Unlem z:m 4greemem is mada n wmmg or

mterest or eammga on the: Fundf; Bormwer zmd Lendf:r can ag._,raf: in wrntmg, howwer that mterem %hall be
p...wi an lh{? T‘nmh Lender shall give to Borrower, withont charee, an annual accounting of the Funds as

. - ... M . e I R I LT
HE A h A
cT G NN BT ‘ : H'
. , S iy ; 5
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Lo ', P ¥ .. :
._ - L Hals I . _'

If tham s a ﬁm'p]us, or Funds held in escrow, as df:fmed under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay te
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
- ground rents on the Property, if any, and Commuaity Association Dues, Fees, and Assessments, if any. To

" the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Barmwer shall pmmptly dxsr:hd;rge any ];en whzi,h hd‘i prmrrty over thzs Secmxty Instrumem: anle:s.s
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Lender, but only so long as Borrower is perfcmmng such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter ere{:ted on
the Pmparty msured agaimt l(}as by f’ire: hazaxdq mclude:d mthm the term “cxiended mvcmge and any
mqurame czhall be mamtamﬂd in tha amoum@ (mc udmg dedzzf:tlble lwei*;) aﬁd far the pﬂﬂ(}ds that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
dxqappmve Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services: or (b) a one-time charge for flood zone determination and certification services and
subsequﬁmt charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be ref,pﬁmzbla for the payment of any fees imposed by the
Federal Emergency Mmagemmt Agency in connection with the review of any flood zone determination
resulting from an ijectmn by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
partmular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
ackmwl&dgcs that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesiing payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make pr{mf of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any mnsurance pmee&d& whether or not the uad&ﬂymg insurance was reqmred by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
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Lender's seeurlty is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse prmeeés for the repairs and restoration in a smgle payment or in a series of pro gress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

Borrower. Such insurance proceeds shall be- apphed in the order pmv;ded for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
lem and related matters If Bmmwcr dc}es nc:':»t re‘;pend mthm 3(} d&)’& t(} a nc}tlm, fmm Lender that the.
pﬁ:rmd wzll begm when the m::tlcfa 18 gwen ln etther avem or xf Lender acquirﬁs the Pmpmy undar Sectmn
22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rzghts to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of. occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control.

7 Preservatmn, Mamteuanca and Pmtechon of the Pmpe’rty',’ 'Iﬁs'p-éctiﬂus; Bﬁi‘mwer* *-;ha;ll not
Bt)m}wex *-;hali mamtam the Pmperty in erdw to pr&vmt the Pmperty frem determmtmg or decreasmg in
value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration
or damage. If insurance or condemnation proceeds are paid in connection with damage to the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released pmweds for
such purposes. Lender may disburse proceeds for the repaxm and restoration in a single payment or in a series
of progress payments as the work is ﬁompiawd If the insurance or condemnation proceeds are not sufficient
to repmr or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such
repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply
such proceeds to the reduction of the mclebtedness under the Note and this Security Instrument, first to any
delinquent amounts, a and then to payment of principal. Any application of the proceeds to the prmmpal shall
not extend or postpone the due date of the monthly payments or change the amount of such payments.
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Lender or its agent may make masc}nablﬁ entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Botrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants amd agreements i contained in this Security Instrument, (b) there

is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
mfc}memem Gf a lzen whmh may attam prwnty over thxs Suwmy In*zlmment or 10 cnfamc lawa or

reamnable or appmpnam m pmtmt Lender $ mt&rest in thfa Pmpcrty and nghts under th:s Sec,urlty
Instrument, including protecting and/or assessing the value of the Pmparty, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position
in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender -my- take action under this Section 9, Leader does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. '

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of

the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
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satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be requimd to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not emnomwally feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be: apphed in the order provided for in

Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property i in which the fair market
value of the Pmperty immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument 1mmadiaw]y before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall bt: reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured zmmediately before the partial taking,
destruction, or loss in value dzvxded by (b) the fair market value of the Property immediately before the
paztml taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) of fers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party that

owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Pmceada

Lender's Judgment (:cmld reault in fcrrfmture s::sf thﬁ Pmperty or etber mateml impalrme:nt Of Lendar S mter&ﬁt:
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.
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11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Secunty Instrument by reason of any demand made by the ori gmal Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any ri ght or remedy.

12 J mnt and Several Lmbxhty, Cﬁ-sxgners* Successms and Asszgns Bmmd ch‘ewer c;:}venant},.

Secunty Instmment (h) is rzat p&rmmlly abllgawd ts:} pay the wms %cumd by thm Sawmty Instrnment .md
(c) agrees that Lﬁnder and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in

writing. The covenants and agmementa of this Security Instrument shall bind (except as provided in Section
19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Sef.:urzty Instrumwt mc}udmg but not l:mxled tf.} altc}meys fces pmperty mspeatma di’ld mluatmn faes

exprt,«,sly pX‘OhlbItbd by thzs Secumy lnsimmem or by Apphcdble Law

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permltted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the prmc::ipal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment with no changes in the due date or in the monthly payment amount unless.
the Note holder agrees in writing to those changes. Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

14. Notices. All notices given by Borrower or Lendei in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
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addres% 1f ‘;ent by c:ther means. Nﬁtme to any one Bermwe;r shall comtztum nouce m all Bmmwer& unlegq-
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
Gnly one designated notice address under this Secumy Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lend&r s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the corresponding requirement under this Security Instrument.

15. Governing Law; Severabnlzty, Rules of Construction. This Secum}f Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
:ohhgatmns cnntamed in thls, Semmy lnﬂ:trumem are SlleEGt m &ny requtremeuts and limzmtmn‘; Qf
mi ght be ﬂlent bui such mlence shdll nm be canﬂrued as a prombmcm agamf-;t agrwment by cmltract [n the
event that any provision or clause of this Sewrzty Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the. conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine geﬁder (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action. '

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

17. Transfer of the Pmperty or a Beneficial Interest i in Borrower. As used in this Section 17,
"Intercst in the Property" means any legal or baneﬁcxal interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Apphcable Law

thhm whlch er&we:r must pay ali sums sewred by tlns Secuﬂty Instrumem, If Bt}rmwer fmls to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
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Borrower shall have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, pmpertyf
inspection and valuation fees, and other fees incurred for the purp%e of protecting Lender's interest in the
Pmparty and rzghts under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Proparty and rights under this Security Instrument, and
Borrower's ebhgatmn to pay the sums secured by this Security Instrument, shall continue unchanged.
Hﬁweveri Lender 18 nat raqmre:d te rematate If (1) Lender has dccepted remamwmmt after thf:.

cm'mnt f{)rﬁelesure prt}ceadmgs (11) remslﬁwmem wﬂl prcc]ad& lerwlmure on diffem;zt gmunda in tha:
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agancy, m%rumentahiy (}i" ez}tlty, f}r (d) Electmmc Funds Tramfer Upaa remstawmesnt by Bmmwar ihm

'eccurred H(}waver tm«; rlght t{) mm%aw ‘ihﬁ” m)t apply in tha cam e:rf acwlﬁmlmn undm‘ Secu(}n 17

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given
in compliance with the requirements of Section 14) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a
time period which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 17
shall be deemed to Sansf}f the rmm:ﬁ and &ppc}rtumty to take cerrectwa action pmvrsmns i}f this Sectmn 19,

re}_mburses Lender (or any enmy that purchas es tha Note) fc}r cermm l{}s s&s zt may mcur 1f Bﬁrmwer dees m}t,
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repay the Loan as agra&d Borrower acknowledges and agrees that the Borrower is not a third party
beneficiary to the contract of insurance between the Secretary and Lender, nor is Borrower entitled to enforce

any agreement between Lender and the Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, canmbuze to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dmpmal storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affeetmg the Pmperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the: presence, use, or release of a
Hazardous Substance, creates a condition that ddversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Pmperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Pmperty (including, but not limited to, hazardous substances in consumer pmdmta)

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Envn cmmemal Cﬁﬂdlti{m mdadmg but mt hrmwd te my spxl}mg, !eakmg,; dlschdrga mleme or threat af

Hdzm‘di}ﬂﬁ Subs;tanc:e whlch adw,rsely affectq thc value of lhe Pmperty lf B(}rmwer laams, or 1 notzfied by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardc}us Substmc:e: aftectmg thz., Pmperty m nece%arw Bmmwer Shd“ pmmptly take all necaasary'

Lender for an Envzmnmmztal Cleanup . |

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Accelerat:an, Remedies. Lender sha!l nge :mtu:e ta Bﬂrmwer prmr ta acceleratmn
to acce!eratmn under Sectmn 17 unless Apphcable Law pmvtdes athermse) The nﬂtwe Shﬁll speexfy
(a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the
d..lte tha muce is g;vm 1o Bﬁrruwer, by whmh thﬁ default must be cured; &md (d) tlmt i’ailum to cure
by ﬁms Samr:ty Instrument md sale af the Praperty The not:ce shall further mfwm Bai?réwer of ihe '.
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale, If the default i is not cured on or
hefere the date specxf’ ed in the uﬁtwe, Lender at :ts {)pti{)n may reqmre unmedmte paymem in fﬂll c}f

R
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sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in. this Section 22, ‘including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 14. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this
County. Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its
designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of
the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys' fees; (b) to all sums secured by this Security Instmmant, and (¢) any excess to
the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secumy Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

o -24,@ Waivers. Borrower waives all .rz_:ghts of homestead exemption in the Property and relinquishes.
all rights of curtesy and dower in the Property.

BY SIGNING BELOW B(}m}wer accepts and agrees to the terms and covenants contained in this
a4  expguted by Borrower and recorded with it.

yy /. 0/4
AEL L CMAL RO = DATE -~

' ___; . ;_ CL&Q/L\ myal/S oA

- EQRRGWER ~ DAWN A CABALLERO - DATE -~
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‘[Space Below This Line For Acknowledgment]

STATE OF A@L&‘ﬂ‘———m
COUNTY OF & zw/—é’/

I flonin T Yddlebon T (name and style of officer), hereby certify that

whose name is signed to the foregoing conveyance, and who is known to me, acknowledged before me on
this date that, being informed of the contents of the conveyance, he/she/they executed the same voluntarily
on the day the same bears date.

Given under my hand this O

WILLIAM T. MIDDLETON,
Notary Public
Alabama State at Large

MORTGAGE LLOAN ORIGINATOR THOMAS HEGYVARI

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER
870228

MORTGAGE LOAN ORIGINATION COMPANY OCEANSIDE MORTGAGE COMPANY

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER
80015
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Fidelity National Title Insurance Company

LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF
SHELBY, STATE OF ALABAMA IN DOCUMENT 20150609-000192780 AND IS
DESCRIBED AS FOLLOWS:

LOT 8, ACCORDING TO THE SURVEY OF SAINT CHARLES PLACE, JACKSON
SQUARE, PHASE TWO - SECTOR ONE, AS RECORDED IN MAP BOOK 18, PAGE 76,
IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SUBJECT TO:

BUILDING AND SETBACK LINES, RESTRICTIONS, COVENANTS AND CONDITIONS
FO RECORD. '

BEING THE SAME PROPERTY DESCRIBED IN THE DEED TO RAFAEL IL.. CABALLERO
AND DAWN A. CABALLERO, FRCOM DIANNE S. TAYLOR, A MARRIED WOMAN,

RECORDED ON JUNE 9, 2015 IN DOCUMENT 20150609-000192780, OF THE
PUBLIC RECORDS OF SHELBY COUNTY, ALABAMA.
APN: 13-5-21-2-000-005.008

COMMONLY KNOWN AS 506 BARONNE ST, HELENA, AL 35080
HOWEVER, BY SHOWING THIS ADDRESS NO ADDITIONAL COVERAGE IS PROVIDED
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PLANNED UNIT DEVELOPMENT RIDER

L e o o 4

Loan #: 2016-10227
MIN: 100572410000526845
FHA Case No: 011-8516706-703

THIS PLANNED UNIT DEVELOPMENT RIDER 1s made this 28TH day of
DECEMBER, 2016, and is incorporated into and shall be deemed to amend and mpplement the
Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrower") to secure Borrower's Note ("Note") to OCEANSIDE MORTGAGE
COMPANY ("Le:nder“) c:}f thé same date and wvarmg the Pmperty descnbed in the Secumy:

Pmpa
PLACE JACKS.N SQUARE [Ndme ef Pidnned Umt Develfopmem]

: PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association (or equivalent entity holding tﬁ'itle_ to
common areas and facilities) acting as “trustee ?for _the hemeowne‘rs mai’ntains,

heraafter ﬂm_cted_ on the mOrtg_age_d .E?I‘emme;s, :»md such Pohcy is _5at15factal'y to
Page 1 of 2 FH

A Multistate PUD Rider
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Filed and Recorded

\F} = U-" ; Official Public Records
_;i-? Ve - Judge James W. Fuhrmeister, Probate Judge,
% /-! .I County Clerk
. Lo Shelby County, AL
Q{ %J# 01/11/2017 12:09:59 PM
- - $271.50 JESSICA
L ARANT 20170111000012510
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Lender and provides insurance coverage in the amounts, for the periods, and
against the hazards Lender tequirfes including fire and other hazards included
within the term "extended covarage! " and loss by flood, to the extent required by
the Secretary, then: (i) Lender waives the provision in Paragraph 3 of this Security
Instrument for the monthly payment to Lender of one-twelfth of the yearly
premium instaliments for hazard insurance on the Property, and (ii) Borrower's
obligation under Paragraph 5 of this Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
_fﬂqulred coverage is prc:;wdad by the Owners Association pohcy Borrower shall
give Lender prompt notice of any lapse in required hazard insurance coverage and
of any loss occurring from a hazard. In the event of a distribution of hazard
insurance proceeds in lieu of restoration or repair following a loss to the Property
or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured
by this Security Instrument, with any excess paid to the entity legally entitled
thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the
legal instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph C shall
become additional debt of Borrower secured by the Secunty Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

Y SIGNING ELOW Borrower accepts and agrees to the terms and provisions

7 BORROWER - RAFAEL L CABAILERO - DATE -

- I B.RROWER - DRWN A CABALLERO - DATE -

Page 2 of 2 FHA Multistate PUD Rider
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