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RECORDATION REQUESTED BY:
Contral State Bank
Alrport Branch
P O Box 180
Calera, AL 35040

WHEN RECORDED MAIL TO:
Central State Bank
Alrport Branch
? O Box 180
Calera, AL 35040

ASSIGNMENT OF RENTS

NOTICE: This Assignment is given as additional security for the Indebtedness, which also is secured by a mnrtgaga
or igtl'mr security Instrument on which the recording tax in the full amount of the Indebtedness has aiready been
paid.

THIS ASSIGNMENT OF RENTS dated Decamber 14, 2018, is made and executed betwean John R Preston , an

unmarried man (referrad to below as "Grantor"] and Central State Bank, whose address is P O Box 180, Calera, AL
35040 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continulng security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described Property
located in SHELBY County, State of Alabama:

1ST MORTGAGE NON-OWNER OCCUPIED RESIDENTIAL REAL ESTATE SHELBY CO, Al & ASSIGNMENT OF
RENTS & LEASES **SEE ATTACHED LEGAL DESCRIPTION®*

The Property or its address is commonly known as 1567 APPLEGATE LANE, ALABASTER, AL 35%007.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEFTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documants, Grantor shall pay to Lender all
amounts secured by this Assignment as they becoma due, and shall strictly perform all of Grantor's obligations under this Assignmant. Unless
and until Lender exercises its right to collect the Aents as provided below and so long as there is no default under this Assignment, Grantor may
remain in possassion and control of and operate and manage the Proparty and caliect the Rents, provided that the granting of the right to collact
tha Rents shall not constitute Lender's consant to the use of cash collataral in a bankruptcy proceading.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownarship. Grantar is entitied to raceive the Rants iree and claar of all rights, loans, liens, sncumbrances, and claims except as disclosed
to and accepted by Lander in writing.

Right to Assign. Grantor has the full right, power and suthority to enter into this Assignment and to assign and convey the Rents to
L.ender.

No Prier Assignment. Grantor has not praviously assigned or conveyed tha Rents to any othar parson by any instrumant now in force.

No Further Transfer. Grantar will not sell, assign, encumber, o otherwise dispose of any of Grantor's rights in the Renis except as
provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Landar shall have the right at any time, and evan though no dafauit shall have occurred
undas this Assignment, to collect and receive the Rents. For this purposa, Lender is hereby given and granted the following rights, powers and
suthority:

Notice to Tenants. Lender may send notices to any and ali tenants of the Property advising them of this Assignmant and directing all Rents
to be paid diractly to Landar or Loender's agant,

Enter the Property. Lender may entar upon and take possession of the Property; demand, collect and receive from tha tenarts or from any
other persons liable therefor, all of the Rents; institute and casry on all lagal proceeadings necessary tor the protecion of the Property,
inciuding such proceedings as may ba necessary to recaover pasaession of the Praperty; collect the Rants and remava any tenant ar tenants
or othar parsons from the Property.

Maintaln the Property. Lander may entar upon the Property to maintain the Property and keep the sama in repair; 10 pay the costs thereol
and of all sarvicas of all amployees, including their equipment, and of all continuing costs and expenses of maintaining the Property in
proper repair s condition, and alsp 10 pay all taxes, asssessmants and water utilities, and the pramiums on fwe and othar insurance
effected by Lander on the Property.

Compllsnce with Laws. Lander may do any and all things to executs and comply with the laws of tha State of Alsbama and als¢ ali other
laws, rules, orders, ordinances and raguirements of all other governmantal agencies affecting the Property.

Lease the Property. Lender may rent of laase the whola or any part of the Property for such term or terms and on such conditions as
Lendar may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's nama or in Grantor’'s name,
to rent and manage the Property. including the collaction and application of Rants.

Other Acts. Lendar may do all such other things and acts with respect to the Property as Lendar may deemn apgropriale and may act
exclusively and solely in the place and stead of Grantor and to have all of the powers of Grantor for the purposes stated above.

No Reqguirement to Act. Lender shall not be raquired to do any of tha foregoing acts or things, and the fact that Lender shall have
pariormad one or mose of the {oregoing acts or things shall not requira Lander to do any other specific act or thing.

APPLICATION OF RENTS. Al costs and expansas incurrad by Lenders in connsction with the Proparty shall be for Grantar's account and Lender
may pay such costs and expenses from the Rents. Landas, in its sole discretion, shall determine the application of any and all Rents raceived by
it; howaver, any such Rents received by Lander which are not applied to such costs and expensas shall be applied to the indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Hents shall hacome a part of the indebtedness secured by thus
Asgignmant, and shall be payable on demand, with interest at tha Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays ali of the Indebtedness whan due and otherwise parforms all the obligations imposad upon Grantor under
this Agsignment, the Note, and the Rslated Documents, Lendar shall execute and deliver to Grantor a suitable satisfaction of this Assignmant
and suitable statements of termination of any financing statement on fiie evidencing Lender's security interest in the Rents and tha Property.
Any tarmination fee required by law shall be paid by Grantor, if parmitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceading is commanced that would materially afiect Lender’s interest in the Property or il Grantor
{ails 10 comply with any provision of this Assignment or any Related Documents, including but not imited to Granior's failure 10 digcharge or
pay whean due any amounts Grantor is raquired to discharge or pay under this Assignmant or any Ralatad Documents, Lender on Grantor's
bahalf may {but shall not be obligated to) take any action that Lendar deems appropriate, including but not fimited to discharging os paying all
taxas, lisns, security interests, ancumbrances arkd other claims, at any time levied or placed on the Rents or the Property and paying all costs for
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nsunng, maintaining and preserving the Property. All such expenditures incurred ar paid by Lender for such purposes will then baeear intarsst at
the rate charged under the Note, or the maximum rata permitted by law, whichever is less, from tha date incurred or paid by Lender to the date
of repayment by Grantor. Al such expenses will bacome a part of the Indebtedness and, at Lander's option, wili {A} be payable on demand;
1B be added to the balance ¢f the Nota and ba apportioned among and be payable with any installment payments to becoma due during either
11} the term of any applicable insurance policy; or (2) tha remaining tarm of the Note; or {C) be treatad as a balloan payment which will ba
due and payable at the Nota's maturity. Tha Assignmant aiso will sacure payment of thase amounts. Such right shall ba in addition to all other
rights and remadies to which Lender may be entitled upon Delault.

DEFAULT. Each of the following, at Lendar’s option, shall constitute an Event of Default under this Assignment:
Payment Defautt. Grantor fails to make any payment when due under the Indebtedness.

Cther Defaults. Grantor fails to comply with or 1o perform any othar term, ahligation, covenant or condition contained in this Aasighmant
or i any of the Related Documents or to comply with or ta perform any term, obligation, covenant or condition contained in any other
agreamant between Lander and Grantor.

Default on Other Payments. Failure ol Grantor within the time required by this Assignment to make any payment for taxes or insurance, of
any other payment nacessary to prevent fillng of or 1o effect discharge of any lien.

False Staterments, Any warranty, represantation or statement made or furnished to Lender by Grantor or on Grantor’s behalf under this
Assignment or the Related Documents is felse or misleading in any material respect, either now or at the time made or furnished or
becomes false or misteading at any time therealter.

Dafoctiva CoNatsralization. This Assignment or any of the Related Documenig ceases 10 be in full force and etfect {including tailure ol any
coliateral document to creste a valid and perfected security interest or ken) at any time and {or any reason.

Death or Insolvency. The daesth of Grantor, the insclvency of Grantor, the appointment of a receiver for any part of Grantor's propefty, any
aasignmant for the benefit of creditors, any type of creditor workout, or the commencemaent of any proceeding under any bankruptcy or
insolvancy laws by or against Grantor.

Creditor or Forfsiture Proceadlngs. Commencement of foreclosurs or forfeiture proceedings, whether by judicial proceeding, salf-help,
rapossession or any other method, by any creditor of Grantor or by any gavernmental agency against the Rents or any property securing
the Indebtedness. This includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender. Howaver, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonabieness of the claim which is the basig of
the creditor or lorfeiture proceeding and if Grantor gives Lender writtan notice of the creditor or forfeiture proceeding and deposgits with
Lender monies or B suraty bond for tha creditor or lorfaiture proceeding, in an amount determined by Lender, in its gola diascretion, as being
an adequate reserve or bond for the dispute.

Property Damsage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Gusrantor. Any of tha preceding avents occurs with respect 10 any guarantor, endgorser, surety, of accommodation party
ol any of the Indebtedness or any guarsntor, endorser, surety, or accommodation party dies or becomeas incompatant, or revokes or
disputes tha validity of, or llability under, any Guaranty of the Indebtedneas.

Adverse Change. A matenal adverse change occurs in Grantor's financial condition, or Lender belisves ths praspect of payment of
performance ol the indabtedneas is impaired.

Insecurity. Lender in good faith beliaves itsel! insacurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender may axercise any one
or more of tha following rights and remedles, in addition to any other rights or remadies provided by law:

Accelerate Indeblsdness. Lender shall have the right at its option without notice to Grantor to declare tha entire Indebtedness immediately
due and payable, including any prepayment penalty that Grantor would be required to pay.

Collect Rents. Lender shall hava the right, without notice to Grantor, to take possassion of the Property and coliect the Rents, including
amounts past due and unpaid, and apply the net proceeds, over and sbove Lander’'s costs, againat the Indebtedness, In furtharance of this
right, Lendar shall have sl the rights provided jor in the Lender's Right to Racaive and Collact Rents Section, above. If the Rents are
coillectad by Lender, then Grantor irrevocably designates Lender as Granior's attorney-in-tfact to andorss instruments received in payment
therea! in the name of Grantor and to nagotiate the same and colisct the proceeds. Payments by tenants or other users 10 Lander in
response to Lender’s damand shall satisly tha obligations for which the payments are madse, whethar or not any proper grounds for the
demand existad. Lender may axarcise its rights undear this subparagragh either in person, by sgent, or through a receiver.

Appoint Recaiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Propearty, with tha
powar to protect and preserve the Proparty, to operate the Property preceding foreclosure or sale, and to collact tha Rents from the
Property and apply the proceeds, ovar and above the cost of tha raceivership, against the Indebtedness. The receiver ray serve without
bond if permitted by law. Lender's right to the appointment of a raceiver shalt axist whather or not the apparant valus of the Property
exceeds the Indebtednass by a substantial amount. Employment by Lender shall not disquality a person from serving 8s 8 receivar,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or tha Note or by law.

Elsction of Remedies. Elaction by Lender 1o pursue any remedy shali not exclude pursuit of any other rameady, and an slaction to make
axpenditures or 10 take action to perform an obligation of Grantor under this Asaignment, after Grantor's failure to perform, shall not affect
Lender's nght to declare a default and exercise its remedies.

Atiorneys’ Fees; Exponses. i Lender institutes any suit or action 1o enforce any of the terms of this Assignment, Lender shall be entitled to
racover such sum as the court may adjudge reasonable as attorneys' faes at trial and upon any appeal. Whathar or not any cowt action is
invotved, and to the axtent not prohibitad by law, all reagonable expenses Lendar incurs that in Lender’s opinion are necessary at any tme
for the peotection of its interest or the enforcament of its rights shall become a part af the Indabtedness payabls on demand and shall bear
interest at the Note rate from the date of the axpenditurs until repaid. Expensea covered by this paragraph include, without limitation,
however subject 10 any limits under applicable law, Lender’s attorneys’ fees and Lender's legal exponses, whether or not there is a lawsuit,
including attornays® fess and expenses for bankruptcy proceedings {including efforts to madify or vacate any automatic stay or injunction],
appeals, and any anticipated post-judgment collection services, the cost of saarching records, obtaining title repans (including foraclosure
reports), surveyors' raporns, and appiaisal fees, title insurance, and feas for the Trustea, to the extent permirted by applicable taw. Grantor
also will psy any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, togaether with any Related Documents, constitutas the entirs understanding and agreement of the partues
as 10 the matters set forth in this Assignment. No slieration of or amendment to this Assignment shall be effective unless given in writing
and aggned by 1he party or parties sought to be charged or bound by the altaration or amandmaent.

Caption Headings. Caption headings in this Assignmeant are {or convenience purposes only and are not 10 be usad ta intarpret or defina tha
provisions ol this Assignment,

Governing Law. This Assignment will be governed by federal law applicable to Londer and, to the extent not preempted by fecderal law, the
Isws of the State of Alabama without regard to its conflicts of lsw provisions. This Assignment has beaen accepted by Lender in the State
of Alabama.

Cholce of Venue. If there 15 a lawsuit, Grantor agrees upon Lender’s requast to submit to the jurisdiction of the couris of Shelby County,
State of Alabama.

Merger. There shall be no merger of the interest or estate creatad by this Assignment with any athar interest or estate in the Property at
eny time held by or for the bansfit of Lender in any capacity, without the written consent of Landar.

Interpratation. {1} In all cases whare there is more than one Borrower or Grantor, then sil words usad in this Assignment in the singular
shall be deemed to have baesn used in the plural whera the context and conastruction s0 require. (2) It more than ona pereon signs this
Assignment as "Grantot,” the obligations of each Grantor are joint and geveral. This means that if Lender brings 8 lawswit, Lander may sue
any ona of more of the Grantors. It Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower
need not be joined 1n any lawsuit. {3) Tha names given to paragraphs or sactions In this Assignment are for convaenience purposes only.
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Na Waiver by Lender, Londer shall not be deemed ta have waived any rights undar this Assignment umMess such waiver ia given in wnting
and signed by Lender., No delay or omission on the part of Lender in axarcising any right shall operate as a wawer of such nght or any
other right. A walver by Lender of a provision of this Assignment shall not prejudice or constitute a waiver af Landar's right otherwise 1o
demand strict compliance with that provision or any othar provision of this Assignment. No prior waiver by Lendear, nor any course of
dealing batwaen Lender and Grantor, shall constitute a waiver of any of Lander's rights or of any of Grantor’s obligations as w0 any future
transactions. Whenevar the consent of Lender is required under this Assignmant, the granting of such consent by Lender in any instance
shall not constitute continuing consent ta subsequent instances wheare such consent is requirad and in all cases such consent may be
granted or withheld in tha scle discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be givan in writing, and shall be sffective when actually dslivered,
when actually raceived by talafacsimile {uniags otherwise required by law), when deposited with a nationally (acopnized ovearnight couvier,
of, if mailed, whan depoasited in the United States mail, as first ciass, certified or registered mail postage prepswd, directed to the addresses
shown near tha beginning of this Assignment. Any party may chanpe ita addrass for noticas undor this Assignment by giving fermal
written notice to the othar parties, specifying that tha purpose of the notice ia 1o changa tha party's address. For notice purposes, Grantor
agrees to keop Landar informad at alt times of Grantor's currant address. Unlaas otherwisa provided or required by law, if there is more
than one Qrantor, any notice given by Lender to any Grantor is deemad to be notice given to all Grantors.,

Powars of Attornsy. .The various agancies and powers of attorney conveyed on Lendar under this Assignmaent are granted for puwposes al
gecurity and may not be ravoked by Grantos until sauch time as the sarme ara ranounced by Lender.

Severabllity. | a court of competent jurisdiction finds any provision of tlus Assignment to be illegal, invalid, or unenforceable as to any
circomstance, that finding shall not make tha offanding provision dlegal, invalid, or uneniorcaeable as to any other circumstance. if leasible,
tha offanding provision shall ba censidered modified so that it bacomas lagal, valid and snforceable. Il the offanding provision cannot be s0
modifiad, it shall be considared daleted from this Assignmant. Unless otherwisa ragquired by law, the illegality, invalidity, or unenfarcaability
of any provision of this Assignmaent shall not affact the lagality, validity or anlorceability ol any ather provision of this Assignmant.

Successors and Assigns. Subject 1o any limitations stated in this Aszsignment on transfer of Grantor's intareat, this Assignmant shall be
binding upon and inure to the banefit of tha parties, thair successors and assigns. |f ownership of the Propernty becomes vested in a parson
other than Grantor, Lendar, without notice o Grantor, may deal with Grantor's successors with refarence 10 this Assignment and the
Indabtedness by way of forbearance or extension without relaasing Grantor from the obligationa of this Assignmant or liability undar the
Indebtedness.

Tima iz of the Essence. Tme is of the essance in tha performance of this Assignmant.

Walver of Homestaad Exsmption. Grantor heraeby releases and waivas all rights and benefits of the homastaad exemption laws of the State
of Alabama as to all Indebtadnass securaed by thia Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings whan usad in this Assignment. Unlaas spacifically
stated to the contrary, all referencas to dollar amounts shall mean amounts in lawful monay of the Unitad States of Amarica. Words and terms
usad in tha singular shall include the plural, and tha plural shall include tha singular, as the context may require. Wards and tarms not gtherwise
defined in this Assignment shall have the meanings attributed to such tarms in tha Uniform Commercial Cada:

Assignment. The word “Assignment”™ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENYS may be amended or modilied
irom time to time, togethas with all axhibits and schedules attached to this ASSIGNMENT OF RENTS from time to time.

Bowrowsr. The word "Borrower” means John R Preston .
Dafault. The word "Dafault” means the Default aat forth in this Assignment in tha section titled "Default”.

Evant of Default. The words “Event of Default" maan any of the svents of defauit set farth in this Assignment in the default saction of thus
Assighmant.

Grantor. The word "Grantor” means John R Preston .

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, suraty, or accommaodation party to Lender, including
without limitation a guaranty of all or part of the Nota.

indsbtadnass. The word "Indebtadness® means all principal, interest, and othar amounts, coste and expenses payable undar the Note or
Related Documents, together with all renawals of, extansions of, modifications of, consolidations of and substitutions for the Note os
Related Documents and any amounts expandad or advanced by Lender to discharge Grantor's obligations or expanses ncurred by Lender 10
anforce Grantor's obligations under this Assignmant, togethar with interast on such amounts as provided in this Assignment.

Lender. The word “Lender” means Central State Bank, its succaessors and assignas.

Nots. The word “Note” means the promissory note dated December 14, 2016, in the original princlpal amount of $54,080.00
frorn Grantor to Lender, togather with all ronewais of, axtensions of, modifications of, rafinancings of, consclidations of, and aubstitutions
for the promissory note or agraement.

Property. Tha word "Property™ means all of Grantor's night, titla and interest in and 10 all the Property as descnibed in the “Assignment”
section of this Aszignment.

Related Documants. The words "Related Documents” mean all promissory notas, craedit agreements, loan agraements, environmental
agreameants, guaranties, secuwrity agreements, morigages, desds of trust, security daeds, collstaral mortgages, and all othar instruments,
agreaments and documents, whether now or hereaftar existing, executad in connection with tha indebtedneass.

Rents. The word "Rents” means all of Grantor's prasent and future rights, title and interest in, to and under any and all present and future
laases, including, without limitation, all rents, revenue, income, issuas, royaitias, bonuses, accounts receivable, cash or security deposils,
advanca rentals, prolits and proceads from the Proparty, and other paymants and benelita derived of 10 be desived Irom such leases of
avery kind and nature, whather dus now or later, including without limitation Grantor's right to anforce such lesses and to receive and
collact payment and proceeds thargunder.

THE UNDERSIGNED ACKNOWILEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS DOCUMENT IS EXECUTED ON
DECEMBER 14, 20186.

THIS ASSIGNMENT IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS ASSIGNMENT 18 AND SHALL CONSTITUTE AND HAVE THE
EFFECT OF A SEALED INSTRUMENT ACCORDING TO LAW,

GRANTOR:

X {Saal}

This ASSIGNMENT OF RENTS prepared by:

Name:
Addrass:
Clty, Stats, ZIP:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF A } M’ DAY LA \

COUNTY OF S)’L& [_b# !

I, the undersigned authority, 8 Notary Public in and for saikd county in said state, hereby certify that Jnhr_l R Fi'rntun . whose name is signed to
the foregoing instrument, and wha is known to me, acknowledged before me eon this day that, baing informed of the contents of said

Asswgnmaent, he or she executed the sama voluntarity J—u-l': the day the seme bears date. / (0
Given under my hand and official seal this z ?Z--—-'""‘ day of , 20 .

My conunission expires o } 3' -

“LaserPto, Ver. 16.3.0.026 Copr, D+H USA Copomlinn 1?, 20186. 21AII Ht Reserved.
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