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MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE dated December 14, 2016, is made and executed batween John R Preston , an unmarried man

(reforred to below as "Grantor™) and Central State Bank, whose address is P O Box 180, Calera, AL 35040
(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuabls consideration, Grantor mortgages, grants, bargains, selis and conveys to Lender all of Grantor's nght,
title, and interest in and to the following described raal proparty, togathar with all existing or subsaquently srected or affixed buildings,
improvements and fixtures; all easaments, rights of way, and appurtenances; all water, water rights, watercourses and diich rights (including
stock in utilitiea with ditch or irrigation rights); and all other rights, royaltias, and prafits relating to the real proparty, including without limitation
all minerais, oil, gas, geotharmal and similar mattera, {the “Hueal Property”) located in g?'IELBY County, State of Alabama:

1ST MORTGAGE NON-OWNER OCCUPIED RESIDENTIAL REAL ESTATE SHELBY CO, AL & ASSIGNMENT OF
RENTS & LEASES **SEE ATTACHED LEGAL DESCRIPTION**

Thea Real Property or its address is commonly known as 1567 APPLEGATE LANE, ALABASTER, AL 35007.
THE REAL PROPERTY DESCRIBED ABQVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor presently assigns to Leander all of Grantor's right, title, and imerest in and 1o all presant and future leases of the Property and all Rerts
from the Property. In addition, Grantor grants to Lendar @ Uniform Commaercial Caode security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE i§ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwisa provided in thisa Mortgage, Grantor shall pay 10 Lender ail amounts securad by this
Mortgage as they become due and shall strictly periorm all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
tha following provisiona:

Poasassion and Uss. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and control of the Property; (2i
use, aperate or manage tha Property; and (3} collect the Rents from the Propserty.

Duty to Maintain. Grantor shall maintain the Froperty in tenantable condition and promptly parform all repairs, replacements, and
maintenance necessary to prasarve its value,

Compiisnce With Environuments) Laws. Grantor represents and warrants to Lender that: (1) During the period of Grantor’s ownership of
the Proparty, there has bean no use, generation, rmanufacture, storage, treatmaent, disposal, release or thraatened raeleass of any Hazardous
Substance by any person on, under, about or from the Property; (2] Grantor has no knowledge of, or reason to believe that thare has
been, except as previously disclosed to and acknowledped by Lender in writing, [a}l any breach or viclation of any Environmantal Laws,
(b} any use, generation, manufacture, storage, treatment, disposal, release or threatenad release of any Hazardous Substance on, under.
sbout or from the Proparty by any prior ownars or occupanta of the Property, or {c} any actual or threatenad litigation or claims ot any
kind by any parson relating to such matters; and {3) Except s previously disclosed o and acknowledged by Lender in weiting, {al neither
Grantar nor any tenant, contracior, agent or othar authorized usar of the Property shall use, generate, manutacture, store, treat, disposa of
or relaase any Hazardous Substance on, under, about or from the Proparty; and (b} any such activity shall be conductad in compliance
with all applicable federal, state, and focal laws, regulations and ordinancas, including without limitation all Environmentsal Laws. Grantor
authorizas Lender and its agents 1o enter upon the Property to maeke such inspections and tests, at Grantor's expense, 8s Lendar may deem
appropriate to determine compliance of the Property with this secuion of the Mortgaga. Any inspections o tests mada by Lendor shall be
for Lendar's purposes only and shall not ba construed to create any responsibility or liability on the part of Lendar ta Grantor or to any olhar
person. The representations and warranties contained herein are based on Grantor's due diligence in investigating the Property for
Hazardous Substances. Grantor hereby (1) raleases and walves any future claims against Lander for indemnity or contribution in the
evant (rantor bacomsas Mabla for cleanup or other costs under any such laws; and (2} agrees (o indemnily, defend, and hold harmiless
lLander against any and all claims, losses, labilities, dermnages, penaities, and expenses which Lender may diractly or indirectly sustain or
gufter resulting from a breach of this saction of the Mortgage or as a consequence of any uss, ganeration, manulacture, storaga, disposal,
relsase or threatenad release occusring prior to Grantor's ownearship or interest in the Property, whether or npt the same was or should
have baan known to Grantor. Tha provisions of this section of the Mortgage, including the obligatian to indemnify and defend, shall survive
tha payment of tha Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and ahall not be affectad by Lender’s
acquigition of any intarest in the Proparty, whather by foraeclosure or otherwise.

Nuisance. Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping ol ar waste on ar to
ths Praperty ar any ponion of the Proparty. Without limiting the generality of the foragoing, {3rantor will not remove, or grant to any other
party the right to remova, any timber, minerals {including oll and gas), coal, clay, scaoria. aoil, gravel or rock products without Lender's prior

writien consent.

Removal of Improvemants. Grantor shall not demolish or remove any Improvements from the Real Property without Lender's prior wnitten
consent. As a condition to the removal of any Improvements, Lendor may require Grantor to make arrangements satislactory to Lender 1o
raplace such improvemants with improvaments of at least aqual valus.

Lender's Right to Enter. Lender and Lender's agents and represantatives may enter upon the Real Property at sil rapsonable umes to attend
to Lender's Interests and to inapact tha Real Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Reguiremants. Grantor shail promptly comply with all laws, ordinances, and regulations, now or heraafter
in elfect, of all governmental authorities applicable to the use or occupancy of the Property, including without limitation, the Amaearicans
With Disabilities Act. Grantor may contest in good faith any such law, ordinsnce, or regulation and withhold compliance duwing any
proceeding, including appropriate appeals, so long as Grentor has notified Landar in writing priar to doing 8o and so long as, 1In Landar's
sole opinion, Lendar's interests in the Property are not jeopardized. Lender may require Grantor to post adequate security or a suraty bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agreas neither to abanden or laave unattendad the Property. Grantor shall do all other acts, in addition to those
acls sat forth ahove in this section, which fram tha character and use of the Proparty are reasonably necessary ta protect and preserve the

Proparty,
CONSTRUCTION LOAN. If some or all of the proceeds of tha loan cresting the Indabladness are to be usad to construct or complete

construction of any Improvements on the Property, the Improvemants shall bs completed no Iater than the maturity date of the Note {or such
earlier date az Lender may reasonably astablish} and Grantor shall pay in full all costs and expenses in connection with the work. Lender will
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disburse [oan proceeds under such terms and conditions as Lender may deem reasonably necessary to inswe that the interest created by this
Morigage shall have priority over all possible lians, including those of material suppliers and workmen. Lender may require, among other things,
that disbursament raquests be supported by receipted bills, expanse affidavits, waivers of liens, construction prograss raporns, and such other
documentation as Lender may reasonably request.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Mortgage:

Payment. Grantor shall pay when due {and in all avents prior to delinquency) all taxes, payroll taxes, special taxas, assassments, wates
charges and sewaer service charges lavied against or on account of the Property, and shall pay when due all claims for work done on or for
services rendered or matiarial furnished to the Property. Grantar shall maintain tha Property free of any Bens having pricrity over or equal (o
tha interast of Lender under this Morigaga, except for those liens specifically agraed to in writing by Lender, and except for the lien of taxas
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or clam in connection with a good faith dispute over the
obligation to pay, 3o long as Lander's interast in the Property is not jeopardized. If a jien arises or is filed as a result af nonpayment,
Grantor shall within tifteen (158} days after the lian arises or, if a lien is filed, within liftean {15) days afier Grantor has notice of the filing,
secure the discharge of the lien, or if requested by Lender, dapaosit with Lender cash or a sutficient corporate surety bond or other securnty
satisfactory 10 Lender in an amount sufliclent to discharge the lien plus any costs and attornoys’ faas, or other charges that could accrua
as a rasuit of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shal satisfy any adverse
judgmant before anforcement agalnst the Property. Grantor shall name Lander as an additional obliges under any surety bond furnished in
the contast proceadings.

Evidence of Payment. Grantor shali upon demand {urnish to Lender satisfactory evidence of payment of the taxas or assessments and shall
authoriza the appropriate governmental official to deliver to Lender at any time a written statamaent of the taxes and assessmants against
the Proparty.

Notice of Construction. Grantor shall notily Lender at least lifteen (15} days before any wark is commenced, any services arg furnished, or
any matenals are supplied to the Property, if any maechanic's lien, materialmen’s lien, or other lisn could be asserted on account of the
work, services, or materials. Grantor will upon request of Lender furnish to Lender advanca assurancas satisfactory to Lendar that Grantor
can and will pay the cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The followirx) provisions relating 10 insuring the Property are a part of this Marigage:

Maintenance of Insurance. Grantor shsll procure and maintain policies of fire insurance with standard extended coverags endorsements on
a replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficiant to avoid application
of any coinaurance clause, and with a standard mortgages clauss in favor of Lander. Grantor shall also procure and maintain
comprehensiva general liability insurance In such coversge amounts as Lendar may request with Lender being named as additional insureds
in such liability insurance policies. Additionally, Grantor shall maintain such ather insurance, including but not limited to hazard, butinass
interruption and boiler insurance as Lender may raquire. Policiea shali ba written by such insurance companiea and in such form as may be
raasonably acceptable to Lender. Grantor shall deliver 10 Lender certificates of covarage from each insurar containing a stipulation that
coverage will not be cancelled or diminishad without 28 minimum of tan {10} days' prior written notice to Lender and nol containing any
disclaimers of the insurec's liability for failure to give such notice. Each insurance policy also shall include an sndorsement providing that
coverage in favor of Lender will not ba impaired in any way by any act, omission or default of Grantor or eny other person. Should the Raal
Property be located in an area designated by the Administrator of the Fadaral Emergency Management Agency as a special flood hazard
atea. Grantor agrees 1o obtain and maintain Federal Flood Inaurance, il available, for the full unpaid principal balance of the lcan and any
prior lians on tha property securing the loan, up to the maximuwn policy limits set under the Nationa! Flood Insurance Frogram, or as
aotharwise required by Lender, and to maintain such insurance lor the term of the loan.

Appiication of Procesds. Grantar shall promptly notify Lender of any loss or damage to the Property. Lander may make proct of loss if
Grantor fails to do so within fiteen (15) days of the casualty. Whather or not Lender's security is impaised, Lender may, at Lender's
election, receive and retain the proceeds of any insurance and apply tha proceeds 10 the raduction of the Indebtednaas, payment of any llen
aftecting the Property, or the restoration and repair of tha Property. If Lender elacts to apply the procesds 1o restoration and repair, Grantor
shall repair or replace the damagad or dastroyad Improvements in a8 manner satistactary to Lander. Lender shall, upen satisfactory proof of
such expenditure, pay or reéimburse Grantor from the proceeds for the reasonabla cost ot repair or restoration if Grantor is not in defasult

under this Morigage. Any proceeds which have not besn disburged within 1BO days after their receipt and which Lender has not
committed 10 the rapair or reatoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to

pay accrued intarest, and tha remainder, if any, shall be applied to the principal batance of ths Indebtedness. | Lender holds any proceeds
after payment in full of tha indebtadnass, such proceads shall be paid ta Grantor as Grantor's interasts may appear.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s interast in the Property or if Grantor
fails ta comply with any provision of this Mortgaga or any Related Documents, including but not limited to Grantor’s failure ta discharge or pay
when due any amounts Grantor is requirad to discharge or pay under this Mortgage or any Related Documents, Lender on Grantos's bahalf may
{but shall not be obligatad to} take any action that Lander desms appropsiate, including but not limited to discharping or paying ell taxes, lians,
securily interests, encumbrances and other claims, at any time levied or placed on the Froperty and paying all costs for insuring, maintaining and
praserving the Property. All such expendituras incuered or paid by Lender for such purpasas will then bear interest at the rate charged under the
Note, or the maximum fate permitted by law, whichavar is laas, from the data incurred or paid by Lender to the date of repaymsant by Grantor,
All such expenses will become a part of the Indebtedness and, st Lendar's aption, will (A} be payatie on demand; (B} be added to the balance

of the Note and be apportioned among and be payable with any Installment payments to bacome dus during either {1} the term of any
applicable insurance policy; or {2) the remaining term of tha Note; or [C) bae treated as a balloon payment which will be due and payable at the
Note's matuiity. The Morlgage also will secure paymant of these amounts, Such right shell be in addition to all other rights and remedies to
which Lender may be entitled upon Daiault.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to awnership of the Property are a part of this Mortgage:

Title. Grantor warrants that: {a} Grantor holds good and markatable title of record 1o the Proparty in fee simple, free and clear of all liens
and encumbrances other than thoseg set forth in tha Real Property description or in any titke insurance policy, titla report, or final title opinion
issued in favor of, and accepted by, Lendsr in connection with this Mortgage, and (b} Grantor has tha full right, power, and authorily 1o
execute and delwver this Mortgage (o Lender.

Defense of Title, Subject 10 the exception in the paragraph above, Grantor warrants and will forever delend the title 1o tha Ptoperty against
the lawiul claims of ali persons. |n the event any action or proceeding is commenced that guestions Granto:'s title or the interest of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expense, Grantor may be the nominal party in such prnﬂaad?ng. but
Lendar shall he sntitled to participata in the proceeding and to be reprasented in tha proceeding by counssl of Lender’s own choice, and
Grantor will deliver, or cause ta be dslivered, to Lender such instruments ss Lendar may request from time to time to permit such
participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all axisting applicable laws,
ordinances, and regulations of governmantai authorities.

Survival of Repressntations and Warsranties, All representations, warranties, and agreamentis mada by Gramtor in this Murtgngq shak
surviva the exscution and delivery of this Mortgage, shall be continuing in nature, and shall remain in full force and effect until such ume as

Grantot's indebtedness shall be paxd in jull,
CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. |f any proceading in condemnation is filed, Grantor shall promptly notify Lender in writinq, and Grnptur ghall pmrnp.tly take
such steps as may be necessary to defand tha action and obtain the award. Grantor may be the nominat party in such proceeding, but
Lender shall be entitled 10 participate in the proceeding and to be reprasentad in the procesding by counsel of its own I:holcg. and Qrantn;
will deliver or cause to be delivered 10 Lender such instrumsnts and documentation as may be requested by Lender from time to time to

permit such participation.

Appiication of Net Proceeds. |f all or any part of the Property is condemnad by sminamt domain proceadings or by any proceseding or
puichase in lieu of condemnation, Lendsr may at its election require that ali or any partion of the net proceeds of tha award be applied to

the Indebtedness or 1the repair or restoration of the Property. The net proceeds of the award shall meaan the award aftar payment of all
reasonable costs, axpanses, and attorneys’ fees incurred by Lender in connection with the condemnaton.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions relating to governmental taxes,
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fess and chargas ara a part of this Mortgage:

Current Taxes, Feess and Charges. Upon requast by Lender, Grantor shall axacute such documants in addition to this Martgage and taka
whataver othar action is requasted by Lender to perfect and continue Lendar’'s jien on the Real Property. Grantor shall reimburse Lander lor
all taxas, as described below, togethar with all axpanses incurred in racording, perfecting or continuing this Mortgage, including without
limitation all taxses, lees, documentary stamps, and othars charges for recording or registaring this Mortgage.

Taxss. The following shall constitute tanes o which this section applies: (1) a spaecific tax upon this type of Mortgage or upon all or any
part of the Indebtedness secured by this Mortgage; [(2) & specific tax on Grantor which Grantor is authorized or required to deduct rom
payments on tha Indebtadness secured by this type ol Mortgage; (3} a tax on this type of Morigage chargeable against the Lander ar the

hoidar of the Note; and (4} a spacilic tax on all or any portion of the Indebtednass or on payments of principal and interest made by
Grantor.

Subsequent Taxes. i any tax 10 which this saection applias is enactad subsequant to tha date of this Moarigagea, thue event shall have tha
aama effact ag an Event of Default, and Lender may exercise any or all of its availabla remedies for an Event of Dafaull as provided below
uniass Gramor eithar (1) pays tha tax bafore it bacomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens
section and deposits with Landar cash or a sufficient corporate surety bond or other security satsfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions ralating 10 this Mortgage 8s a security sgreament ara a part of
this Mortgage:

Sscuwity Agreamaent. This instrument shall conatitute a Security Agreamant to the extent any of the Property constiutes fixturas, and
Lender shall have all of tha rights af a secured party under the Uniform Commarcial Code as amended from time to tima.

Sscurity Intsrest. Upon raquest by Lendar, Grantor shall take whatever action is requestad by Lender 10 perfect and continue Lender's
aecwrity interest in the Rents arkl Personal Proparty. [n addition to recording this Mortgage in tha real property recosds, Lender may, at any
times and without furthar authorization from Grantor, fils exacuted countarparts, copies or raproductions of this Morigage as a linancing
statement. Grantor shall relmburae Lendar for all axpenses incurred in parfecting or continuing this security interaat. Upon default, Grantor
shall not ramove, sevear or detach tha Personal Proparty from the Property. Upon default, Grantar shalt asaemble any Parsonal Property not
affixad 10 the Property in a manner and at a place reasonably convenient 10 Grantor and Lender and make it available to Lendar withun three
{3) days after receipt of written demand from Lander 1o the axtent parmitted by applicable law.

Addresses. The maiing addresses of Grantor {debtor} and Lender {secured party} from which information concerning the secwity interest
granted hy this Mortgage may be obtained {sach as required by tha Uniform Commaercial Code} are as stated on the first page of this
Martgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and atlorney-in-fact are a part of this
Maortgaga:

Further Assurances. Al any time, and from time to time, upon raquest of Lender, Grantor will maka, execute and dalivar, or will cause to
he made, executad or daliverad, 10 Lender or to Lender’'s designea, and whan raquested by Lendes, cause to be filed, recorded, refiled, or
rerecordad, as the case may bs, at such times and in such offices and places as Lander may deem appropriate, any and all such mortgages,
deeds of trust, security desds, sacurity agresments, financing ststemants, continuation statements, instrumants of further assurance,
cartificates, and other documents as may, in tha sola opinion of Lender, be necessary or desirable in order 10 effectuats, complete, perfect,
continus, or preserve (1) Gramor's obligations under the Note, this Morigage, and the Relaled Documents, and (2) the liens and
sacurity inlsreats crested by this Mortgage as first and prior liens on tha Proparty, whether now owned or hereatter acquired by Grantar,
Unlass prohibitad by law or Lander agrees to tha contrary in writing, Grantor shall reimburse Lender for all costs and expensaes incurred In
conngction with the matters referrad to in this paragraph.

Attornsy-ln-Fect. If Grantor fails to do any of the things referred to In the preceding paragraph, Lender may do so {or and in the name of
Grantor and at Grantor's exganse. For such purposss, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-lact for the
purpose of making, executing, delivering, filing, recording, and doing all othar things as may be necessary or desirable, in Lendar's sole
opinion, to accomplish the matters rafermrad to in the praceding paragraph.

FULL PERFORMANCE. i1 Grantor pays ali the indabtedness, including without limitation all future advancas, when dus, and otharwize performs
all the obligstions imposed upon Grantor under this Mortgage, Landar shall execuste and deliver 1o Grantor a suitable satisfaction of this
Mortgage and suitable statements of termination of any financing statamant on file evidencing Lender's security interest i tha Rents and the
Parsonal Property. Grantor will pay, if permitted by spplicable law, any reasonable tarmination fee as determined by Landar from tung 10 ima.

EVENTS OF DEFAULT. Each of the following, at Lender's aption, shall constitute an Evant of Default under this Mortgage:
Payment Default. Grantor falls to make any payment when due under the Indebtednass.

Default on Other Payments. Failura of Grantor within tha tima required by this Mortgage to make any payment for taxes of insurance, of
any othar paymeant necessery to pravent filing of or 10 eflect discharge ol any lien.

Other Defaults. Grantor fails to comply with or to parfarm any other term, obligation, covenant or condition containad in this Mortgage or
in any of the Reiasted Documents or to comply with or to perform any term, obligation, covenant or condition containad in any other
agraamant betwaen Lender and Grantor.

False Statements. Any warranty, representation or statement made of furnished to Lender by Grantar or on Grantor's behall under this
Morigage or the Related Documants is false or misleading in any material respect, aithar now or at the time made or fusnished or becomes
false or misleading at any time thereafiter.

Dafsctive Collateratization. This Mortgage or any of the Related Documents ceases to be in full lorce and effect {including failure of any
collataral documant to craate a valid and perfected sacurity intarest or lien] at any time and for any reason.

Death or Insolvency. The death of Grantor, tha insolvency of Grantor, the appointment of a receivar (or any pant of Grantor’s property, any
assignment for the benelit of creditors, any type of creditor workout, or the commencement of any procaeding under any bankrupicy or
insolvency laws by or against Grantor.

Craditor or Forfelturea Proceedings. Commencement of foreclosure or forleitiwre proceedings, whather by judicial procesding, ua_lf-help.
iapossession or any other method, by any creditor of Grantor or by any governmental agency against any properly secwing the
indabtadness. This includes B garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, ttus Event of

Default shait not apply if thers is a good faith dispute by Grantor as to the validity or reasonablanass ol the claim which is the basis of the
creditor or forfeltura proceeding and if Grantor givas Lendar written notice of the craditor or forfeitura praceeding and deposits with Lender

monies ar a swety bond for the creditor or forfeitura proceading, in an amount detarminad by Lendey, in its sola discretion, ae bang an
adequate reserve or bond {or the dispute.

Breach of Other Agresment. Any breach by Grantor under the terms of any other agreament between Grantor and Lender that 15 not
ramadied within any graca period provided therein, including without limitation any agreement concerning any indebtedness or othar
obligation of Grantor to Lendar, whathaer axisting now ar later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to eny guarantor, endorser, swrety, ar sccommodation party
of any of 1hs (ndebtadnass or any guaranior, endorser, suréty, or accommodation party dies or becomes icompstant, o ravokes of
disputes tha validity of, ar liability under, any Guaranty of the Indebtednass.

Adverse Change. A material adverse change occurs in Grantor's financiel condition, or Lender believes the prospect of paymant o¢
parformance of the Indebtednaas is impaired.

Insacurity. Lender in good faith believes iteslf insecure.

RIGHTS AND REMEDIES ON DEFALULT. Upon the occurrance of an Evant af Default and at any time tharnuftqr. Lender, at Lendar's option, may
axarcise any one or mote of the following rights and remedies, in additian to any other rights or remedies provided by law:

Accelerate lndebladnass. Lander shall have tha right at its option without notice to Grantar to declare the entire lndebtedness immadiataly
due and payable, including any prepaymant penaity that Grantor would be requised to pay.

UCC Remadias. With respect to all or any pan of the Personal Proparty, Lender shalt have all the rights and remedies of a secured party
undar the Uniform Commarcial Code.

Collect Rents. Lander shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents, including

QT
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amounts past due and unpmid, and apply the net proceeds, over and above Lander'a costs, against the indebtadnass, in furtharance of this
right, Lender may require any tanant or othar user of the Property to snaka payments of rent or use feea directly to Laender. |t the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact (0 endorse instruments received in payment

thereot in the name of Grantor and to nagotiate the sarma and callect tha proceeds. Payments by tenants ar other users to Lender in
responss to Lender's demand shall satisiy the obligations for which the payments are made, whather or not any proper grounds for the
damand existed. Lender may exercise its rights undar this subparagraph either in parson, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have B receiver appointed to take posaession of all or any part of the Property, with the
power o protect and preserve tha Proparty, 10 operata the Property praceding foreclosure or sale, and to collect the Rents from the
Property and apply tha proceads, aver and above tha cost of tha receivership, against the Indebtednsss. The recelver may serve without
bond if pesmutted by taw. Lendar's right to the appointmant of a recsiver shall axist whether or not the apparant value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disquality 8 person from serving as a receivar.

Judiclal Foreclosurs. Lender may obtain a judicisl dacree foreclosing Grantor's interaat in all or any pert of the Property.

Nonjudicial Sale. Lender shall be authorized 10 take possession of tha Property and, with or without taking such possession, after giving
notice of the time, place and terms of sale, together with a deacription of the Property 10 be sold, by publication once a week for three {3)
successiva waeks in some newspaper published !n the county or counties in which the Real Property to be sold is located, to sell the
Property {or such part or parts thereof as Lender may trom time to time elect 1o sell) in front of the front or mamn door of the courthousa of
the county 1in which the Property t0 be sold, or a substential and material part thereof, is located, at public outcry, to the highest bidder {or
cash. M there is Real Property toc be sold undar this Mortgage in more than one county, publication shall be made in 8ll counties where tha
Real Property 1o be scid is located. If no newspaper is published in any county in which any Real Property 1o be sold is located, the notice
shall be published in 8 nawspaper published in an adjoining county for three {3} successive weeks. The sale shall be held between 1he
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Morigage. Lender may hid at
any sale had undec ths terms of this Mortgage and may purchase the Property if the highest bidder therefora. Grantor hereby waives any
and all rights to have the Property marshalled. In exercising Lander's rights and remedies, Lender shall ba frae to sall ail or any part of tha
Proparty together or separataly, In one sale or by separate salas.

Deficiency Judgment. if permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebtadness due
ta Lender after application of all amounts receivad from tha axarcise of the rights provided wn thus section.

Tenancy st Sufferance. It Grantor remaina in possession of tha Property after the Property is sold as provided above or Lander otherwise
becomes antitied to posseasion af the Property upon defauvit of Grantar, Grantor shall become a tenant at sufferance of Lender or the
purchasaer of the Property and shall, at Lender's option, aither {1) pay a reasonable rental for the use of the Property, or {2) wvacate the
Property immadiately upon the demand of Lendar.

Othar Remedies. Landar shall have ali othar rights and remedies provided in this Mortgage or the Note or available at law or in aquity.

Sale of the Property. To tha extent permitted by applicable law, Grantor hersby waivas any and ali right to have tha Proparty marshalled.
In exercising its tights and remedies, Lender shall be free to sell all or any part of the Proparty together or saparataly, in ane sale or by
separate sales. Lender shall be entitled 10 bid at any pubtic sale on sll or any portion af tha Property.

Notice of Saie. Lender shall give Grantor reasonable notice of the ime and place of any public sale of the Personal Property or of the time
after which any private sala or other intended disposition of the Personal Property is 1o ba made. Reasconable notice shall mean notice
given ot least ten {10} days bafore the time of the sale or disposition. Any sale of the Personal Property may be made in conjunction with

any sale of tha Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exciude pursuit of any other remedy, and an alection to make
expenditures or 1o take action to perform an obligation of Grantor under this Mortgage, after Grantor's failure to perform, shall not affect
Landar's right to declare a dafault and exercise its remedies. Nothing under this Mortgage or othaswise shall be construed so as to limit or
rastrict the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability of
Lander to proceed directly against Grantor and/or against any other co-maker, guarantos, surety ar endorzer and/or 10 proceed against any
othar collateral directly or indirectly sacuring the Indebtadnass.

Attorneys' Fees; Expenses. M Lander institutes any suit or action to enforce sny of the tarms of this Mortgage, Lender shall ba entitled (o
recaver such sum as tha court may adjudge raasonable as attorneys’ faes at vrial and upon any appeal. Whether or not any court action is
invotved, and to the extent not prohibited by law, 2ll reasanable expenses Lender incurs that in Lender’s Opinion are necessary at any time
lor the protection of its interest or the enforcemant of its rights shall bacome a part of the Indebtednass payabla on demand and shall bear

nterest at the Note sate from the date of the sexpenditure until repaid. Expenses coverad by thia paragraph include, without limitaton,
however subject to any limits under applicable law, Lender’'s attorneys’ lees and Lender's lagal axpenses, whethar or not thers is a lawsuit,

including attornays' {ess and expenses for bankruptCy proceadings (including alforts to modlfy or vacate any automatic stay or injunctian],
appeals, ard any anticipated post-judgment collection sarvices, the cost of searching records, obtaining title reports {including foreclosure
reports), surveyoss' reports, and appeaisal {ees and title insurence, to the extent perminted by applicable law. Grantor also will pay any
courl costs, in addition to sll other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any natice ol default and any notice of sale shall be
given in writing, and shall ba effective when actuslly delivered, when actusliy received by telafacsimile {unlass otharwise required by law}, when
deposited with a navonally recogmized overnight courier, or, il mailed, when deposited in the United States mail, as first class, cartitied or
registered mail postage prepaid, directed to tha addresses shown near the beginning of this Moartgage. All copies of notices of foraclosure from
the halder of any lien which has priority over this Mortgage shail be semt to Lendar's address. as shown near the beginning of this Martgage.
Any party may change its address {or notices under this Mortgage by giving formal written notice 10 the other parties, apecifying that the
purpose of the notice is to change tha party’s address. For notice purposea, Grantor agrees ta keep Lender informed at all timas of Grantor's
currant address. Unless otharwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is

deemead 1o be notice givan to atl Grantors.
MISCELLANEOUS PROVISIONS, The follawing miscellanaous provisions are a part of this Mortgage:

Ameandments. This Mortgage, together with any Related Documents, cansttutes the antire understanding and agreement of the parties as
10 the mattars set forth in this Mortgage. No aleration of or amendment to this Mortgage shall be effactive unless given in writing and

signed by the party or parties sought to be charged or bound by the slteration or amendment.

Annusl Reporta, {f the Proparty is used for purposes othar than Grantor's residence, Grantor shall furnish 10 Lender, upon request, s
certified statement of net operating income received from the Property during Grantor's previous tiscal year in such form and :Iatail*as
Lender shall require. "Net oparating income” shali mean ali cash receipts from the Property lags all cash expenditures made in connaection

with the operation of the Propeny.

Captlon Headlngs. Caption headings in this Martgage are for conventenca purposes only and are not to ba usad to interpret or define the
provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law spplicable to Lender and, to the axtant not preempted by faderal law, the
taws of the State of Alsbams without regard to its conflicts of law provisions. This Mortgage has boen accepted by Lendsr In the Stata of
Alabama,

Choics of Venue. If there is a lawsuit, Grantor agress upon Lender’s request to submit 10 the jurisdiction of the courts of Shalby County,
Stawa of Alabama.

No Waiver by Lender. Lender shall not be deemed o have waived any rights under this Mortgage unless such waiver is given in wiriting
and signed by Lender. No delay or omission on the part of Lander in axercising any right shall operate as a wawver of such right or any
other nght. A waiver by Lender of a provision of this Mortgage shall not prejudice or constitute a waiver of L.ender's right otherwise 10
demand strict complience with that provision or any other provision of this Mortgage. No prior waiver by Lander, nor any courss of dealing
baiween Lendar and Grantar, shall constituta a waiver of any ol Lender’'s rights or of any of Grantor's obligations as 1o any future
ransactions. Whenaver the consent of Lender is requiced under this Mortgage, the granting of such consent by Lender in any instance
shall not constilute continuing consent to subsequent instances where such consent is required and in all cases such consent may be

granted ot withheld in the sole discretion of Lender.

Severability. If a court of compatent jurisdiction finds any provision of thia Mortgage to be illegal, invalid, of unenlorcesble as te any
circumstance, that finding shall not make the offending provision llilagal, invalid, or unenforceable as to any other circumstance. If faasible,
tha oftending provision shall be considered modified so that it bacomes lagal, valid and enforceable. it the offending provision cannot be so

L
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modified, it shall ba considerad deleted from this Mortgage. Unless otherwise raquired by law, the illagality, invalidity, or unaenforceability
of any provision of this Morigage shall not affect the legality, validity or enforceability of any othar provision of this Mortgage.

Merger. Thare shall be no marger of the interest or estate creatad by thia Mortgage with any othar interast or estate in the Property at any
time hald by or for tha banafit of Landar in any capacity., without tha written consant of Lander.

Successoss and Assigns. Subject to any limitations stated in this Morigage on transfer of Grantor's intarast, this Mortgage shall ba binding
upan and inura to the banalit of the parties, their successors and assigns. f ownership of the Property bacomes vested in 8 parson othar
than Grantor, Lendar, without notice to Grantor, may deal with Grantor's successors with refarence to this Martgage and the Indabledness
hy way of forbearancs or extension withaut raleasing Grantor Irom the obligations of this Mortgage or liability under the indebtedness.

Time is of tha Essenca. Time s of the essencs in tha parformance of this Mortgega.

Walver of Homastsad Examption. Grantor hareby releases and walves all rights and banefits of tha homastead examption laws of the State
ol Alabama as to all Indebtedness sacured by this Mortgage.

DEFINITIONS. The following capitalizad words and terms shall have tha following maanings when used in this Mortgage. Unless specifically
stated to the contrary, all referances to doilar amounts shali maan amounts in lawiul money of the United States of Amenca. Words and terms
usaed in the singular shall include the plural, and the plurat shall include the singular, as tha contaxt may require. Words and tarms not atherwise
defined in this Mortgage shall have the meanings attributad to such tarms in the Uniform Commercial Code:

Borrower. The word "Borrower® means John R Praston and includes all co-signers and co-makers signing the Nota and all thew successors
and assigns.

Dafault. The word "Default” means the Dafauit sat forth in this Morigage in tha saction titled "Default”.

Envirohmental Laws. Tha words "Environmental Laws™ mean any and all state, federal and local statutas, regulations and ordinances
ralating to tha protection of human health or the snvironment, including without limitation the Comprahensive Environmantal Rasponse,
Compensation, and Lisbility Act of 1980, as amendad, 42 U.5.C, Section 9601, et seq. {"CERCLA"}, the Superfund Amendmanis and
Reauthorization Act of 1986, Pub. L. No. 99-488 {("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Saction 1801, at seq.,
the Resowce Canservation and Recovery Act, 42 U.S5.C. Section 6901, et seq., or other applicable state or federal laws, rules, of
regulations adopted pursuant therato.

Evant of Defauit. The words "Event of Default® mean any of the events of default set forth in this Mortgage in the evants of default
saction ol this Mortgaga.

Grantor. The word "Grantor™ means John R Preston .

Guaranty. The word "Guaranty” means tha guaranty from guarantor, endofrser, surety, or accommodation party to Lender, including
withaut limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances™ mean materisls that, bacausa of thair quantity, concentration or physical,
chemical or infectious characteristics, may cause or pose & present or potential hazard to human heaith or the environment when
improparly used, wreated, stored, disposed of, generated, manufactured, transported or otherwise handied. The wards "Hazardous
Substances™ are used in their very broadest sense and include without limitation any and all hazardous of toxic substances, matenals or
waste as defined by or listed undar tha Environmental Laws. The term "Hazardous Substances” also includes, without limination, pstrolaum
and petroleum by-products or any fracton theraof and asbastos.

Improvernents. The word "Improvements™ means all existing and future improvements, buildings, structures, mobils homas affixad on tha
Real Property, facilities, additions, replacemsnts and other construction on the Real Property.

Indabtedness. The word "Indebtedness” mueans all principal, interest, and other amounts, costs and expenses payable under tha Note or
Related Documents, togethar with all renewals of, extansions of, modifications of, consalidations ol and substitutions (or the Note or
Relatad Documents and any amounts expended or advanced by Landar 1o discharge Grantor's obligations or expenses incurred by Lender to
anfarce Grantor's obligations under this Mortgage, together with intarast on such amounts aa provided in this Mortgage.

Lendsr. The word "Lendar® means Central Siata Bank, its succossors and assigns.
Morigags. The word “Martgage” means this Mortgage batwean Grantor and Lender.

Note. Tha word "Note” means the promissary note dated December 14, 2016, in the original principal amount of $54,080.00
from Grantor to Landar, together with all renewals of, extensions of, modifications ol, refinancings of, consolidations of, and substitutions
far the promissory nate or agreemant. The maturity date of this Mortgage is December 14, 2017.

Personal Proparty. The words "Personal Property” mean all equipmant, fixtures, and other articlas of parsanal proparty now or herealter
owned by Grantor, and now or hereafter attached or affixed to the Real Property; togethaer with alt accessions, parts, and additions ta, all
replacements of, and all substilutions for, any of such proparty; and together with all proceeds (including without limitation all inswance
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Praperty. The word "Proparty” means collectively the Real Property and the Personal Property.
Res! Property. Tha words "Real Psoperty” maan the real property, interests and rights, as further describad in this Mortgage.

Related Documants. The words "Related Documents”™ mean ali promissory notes, cradit agreements, oan agreaments, aquirnnmanml
agreements, guaranties, security agreemants, mortgapes, deads of trust, security deeds, collataral mostgages, and all other instrumants,
agreemants and documeants, whather now or hereaftar existing, executed in connection with the indebtedness.

Rents. The word "Rents” meang all present and future rents, revenues, income, issues, royalties, profits, and other benelits derived from
tha Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

ey ——

{Seal}

This Mortgage peepared by:

Nams:
Address:
City. State, ZIP:

DA

Shelby Cnty Judge of Probate, AL
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF __A:) Z8 /7 AV & )
counrvor O AL/ éﬁ o o

l, the undarsi i
gned autharity, a N :
the foregoing Instrume v. 8 Notaty Public In and for sai
e nt, and who is known t county In said stata, ha (
she executed the same voluntarily on th: d";:'tEﬁ:::la:ggud ?fﬂrn me on thisr :,b;;, ‘::;tt"vb;?:; ﬂhﬂ R Preston , whose nama Is signed t
e bears date. ' nformed of t . ed 10
yia he contents of said Mortgage.

Given under my hand and official seal this g
2 l day of ’ . :
— CALDAKR . 20 _}_(0

My commission sxpires ] / /2 L} o,

T

20170
Shelby Cnty Judde

a1/104+2017 12:21:
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Escrow File No.: PEL1600615

EXHIBIT "A"

Lot 78, according to the Survey of Applegate Manor, as recorded in Map Book 9, Page 125
A, B & C, in the Probate Office of Shelby County, Alabama.

Together with all of the rights, privileges, easements and appurtenant ownership interest in
and to premises previously conveyed by Applegate Realty, Inc. to Applegate Townhouse
Association, Inc., by deed recorded in Real 65, Page 201, in the Probate Office of Shelby
County, Alabama, and as more fully defined in the Declaration of Covenants, Conditions
and Restrictions of Applegate Townhouse recorded in Real 63, page 634, in the Probate

Office of Shelby County, Alabama.

John R. Preston and John Robert Preston are one in the same person.

AR
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